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Date: 14™ December, 2001

To,
Shree Sadguru Jangli Maharaj Sahakari Bank Ltd.
Chinchwad, Pune.

Kind Attn:Mr.Mungi

Please find enclosed herewith the following security against the contract no.14448
Security ¢ 9.39% GOI 2011

Face Value ¢ Rupees Five Crores Only

HDFC Bank Ltd. BY00035 - |-:1,00,00,000/-
S : - | 1,00,00,000/-

Encl: .
1) 06 No. Of Bonds
2) 06 No. Of Form Of Transfer

Kindly acknowledge the receipt of the same.
Thanking you,

Yours truly,
For Home Trade Ltd.

ALl

Ketan Mashkaria
Money Market Desk

home trade Itd.

Tower 4, 5th Floor,
Vashi Rly. Station Complex,
Navi Mumbai - 400 703.
Tel: (91-22) 781 2441-44
Fax: (91-22) 781 2548
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Date: January 23, 2002
To,
The Chairman
Shree Sadguru Jangli Maharaj Bank Ltd., Chinchwad Pune
Chinchwad.
Kind Attn: Mr. Mehta / Mr.Agarwal.
Subject: Pending Interest As On January 23, 2001
Dear Sirs,
1. Interest On 10.47% GOI 2015 — 10Crores Rs.52,35,000/-
Status
Out of the above Interest on 7Crs of Rs.36,64,500/- is paid.
Interest of 3Crs amount to Rs.15,70,500/- is pending.
Interest is expected to be received by us on Thursday

N

January 31,2002 and same will be credited to your account
Directly.

3. Interest On 9.39% GOI 2011 - 1OCrores Rs.46,95,000/-

Status

Hometrade has already claimed from hdfc bank We lI credit the amount
as soon as received by us. Approximately by Tuesday

January 29,2002

Incase of any further queries please revert to us.
Thanking you.

Yours truly.

For orqetrade Ltd
Z/bvl\m v A

uthorized Slgngiot/

s

home trade Itd.

Tower 4, 5th Floor,
Vashi Rly. Station Complex,
Navi Mumbai - 400 703.
Tel: (91-22) 781 2441-44
Fax: (91-22) 781 2548
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Home Trade launches FMFG products

19:19 22 Jan

‘g

fast-moving financial goods company,
today launched two FMFG investing

" products, "Let's Learn About Money" —_— va;l‘fii‘;” £8 omr
and "Home Trade One" to educate HOME SOLUTIONS
and offer guidance to investors in getting the
various areas across the globe. i right shade is always e

Home Trade has brought in the new
concept of advising investors in all the
areas, besides the traditional investment avenues, through various
products. Speaking at the launch function, Mr Sanjay Agarwal, chairman _
and CEO, Home Trade, claimed that this is the first time in the world that ~ * Indian diaspora contribu

. : . ; reatly to philanthropi
the FMFG concept is being used for creating awareness among investors. 2auSe§ e ropie

= Home
Features

. . : i > Kandahar's army of widc
We want to play a role of a super-manufacturer by offering these financial eat cattle feed

services to the investors all over the world," Agarwal said.

» East European bourses v
into insignificance

According to him, the FMFG will give the consumer unprecedented access
to a whole range of world-class financial services by packaging them as
innovative, "off-the-shelf" financial solutions that will be available as
extensively as any premium fast-moving consumer product.

Home Trade will transform retail financial services into 2 convenient,
secure, friendly and entertaining experience for the consumer, he claimed.

The product LLAM is meant for beginners and is targeted at people across
all age groups and income categories who are keen to learn about
investing, and value expert guidance. The product is a one-point source
for all information on basic investing. The other product, HT ONE, is a
multi-purpose investment account which will be introduced in two

versions — HT ONE Regular and HT ONE Super.

Both the products would be initially launched in Pune and Hyderabad and
would be available in all major cities through leading retail stores and
direct sales agents by February-end.

©UNI

SITE SEARCH | SITE MAP | FAQs | GLOSSARY | CONTACT US | ABOUT HOMETRADE
© 2001 Copyright HomeTrade. Alt Rights Reserved. See Disclaimer and Copyright notices.
This site is best viewed in 800 x 600 resolution en Internet Explorer 4.0 or Netscape 4.0 and above.
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Shree Sadgury Jangli Maharaj
‘Sahakari Bank Lid., Chinchwad.

Head Office : Prestige Complex,
Third Floor, Acharya Anandrishiji Marg,
Chinchwad, Pune - 411 019.

Phone : 7476398, 7474522.

Fax :020-7461229.

HO/MIS/INVEST/ ~ /2001-2002 Date : 16.2.2002

To,
The Executive Director,
Home Trade Ltd,
Mumbai
Kind Attn. : ShriN.S. Trivedi
Sub :- Sale and Purchase of Government Securities

Dear Sir,

With reference to above stated subject, we have purchased Govt. Securities from
you. Details of securities ar¢ as under :-

1) 9.39% 2011 o 2.25 Crores
2) 9.40% 2012 20.00 Crores
3)10.18%2026  15.00 Crores

37.25 Crores

We want to sale the above securities held by you on our behalf .
Please give indicative rates for the said securities as early as possible.

Thanking you,

Yours faithfully
o

General Manager 7/

N
N A
‘\\ \







Shree Sadguru Jangli Maharaj
‘Sahakari Bank Lid., Chinchwad.

Head Office : Prestige Complex,
Third Floor, Acharya Anandrishiji Marg,
Chinchwad, Pune - 411 019.

Phone : 7476398, 7474522.

Fax :020-7461229.

True copy of Resolution passed in the Meeting of Board of Directors

Place of Meeting : Shree Sadguru Jangli Maharaj Sahakari Bank L'td
Head Office : Prestige Complex, IIIrd Floor,
Acharya Anand Rishiji Marg , Chinchwad Station
Pune - 19

Date of Meeting : 06/02/2002

ResolutionNo  : |0 (RD L'
Convened By : Shri S.D.Jog - General Manager
Resolved that,
'} Shri Prakash Ganesh Aphale - Chairman
Shri Ashok Ramkrishan Kulkarni - - Director
2 Shri Sunil Pratap Madkikar - Director
2 Shri Satish Vithoba Gaikwad - Director @R=2)
) Shri Shridhar Dattatraya Jog - General Manager ‘

- -1“"\

Officials & Directors of Shree Sad Jan li MaharaJ_Sahakan Bank Ltd ( . "
Chinchwad, Pune -19 or™ °" e M e hereby authorised to sell, |- N
purchase,transfer, endorse ,negotiate and Jor othervwse deal in securities and sign ‘-., § f g
letter of indemnity, execute bond of indemnity , guarantee, sign declaration and
also authorised to receive interest and principal thereof on behalf of Shree
Sadguru Jangli Maharaj Sahakari Bank Ltd, Chinchwad,Pune - 19

’\

True Copy
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Shree Sadguru Jangli Maharaj
‘Sahakari Bank Lid., Chinchwad.

Head Office : Prestige Complex,
Third Floor, Acharya Anandrishiji Marg,
Chinchwad, Pune - 411 019.

Phone : 7476398, 7474522.

Fax : 020 - 7461229.

HO/MIS/RBI/RTN/ /2001-2002

Signature Verification

1) Shri Aphale Prakash Ganesh
Chairman

2) Shri Kulkarni Ashok Ramkrishna
Director

3) Shri Madkikar Sunil Pratap
Director

4) Shri Gaikwad Satish Vithoba
~ Director

5) Shri.Jog Shridhar Dattatraya /%W%

General Manager

Verification

Signature of all above authorities certified. This is as per Board Resolution.

For Shree Sadguru Jangali Maharaj
Sahakari Bank Ltd., Chinchwad
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Shree Sadguru Jangli Maharaj
‘Sahakari Bank Ltd., Chinchwadl.

Head Office : Prestige Complex,
Third Floor, Acharya Anandrishiji Marg,
Chinchwad, Pune - 411 019.

Phone : 7476398, 7474522.

Fax : 020 - 7461229.
HO/MIS/INVEST/SH /2279 /2001-2002
7 pote 1 2fv=2lzev2
To, ’
The Divisional Manager,

Stock Holding Corporation of India, Ltd.,
Mittal Court, B ng, IInd Floor,
Nariman Point,

Mumbai - 400 021

Kind Attn. : Mr. Nagarkar
Sub.: Admission of New Signatories
Respected Sir,

With reference to the above, we have to inform you that Shri S.D. Jog has been apgomted
as a General Manager of our bank w.e.f 3.12.2001. General Manager and others has | been
authorised to sign on all correspondence with Stock Holding Corporation of India The

resolution in this regard passed in the Board of Directors meeting held on 06 /02/2002 is enclosed
herewith for your reference and record.

The specimen signatures of all authorised signatories with due attestation is sent herewith.
Please accept the same and inform us accordingly. :

Thanking you.

Yours faithfully, %/




»
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Shree Sadguru Jangli Maharaj
‘Sahakari Bank Lid., Chinchwad.

HO/MIS/RBI/RTN/ /2001-2002

Head Office : Prestige Complex,
Third Floor, Acharya Anandrishiji Marg,
Chinchwad, Pune - 411 019.

Phone : 7476398, 7474522.

Fax : 020 - 7461229.

True Copy of Resolution passed in the meeting of Board of Directors.

Held on - 06/02/2002

Resolution No. 2 10 CAD3B

Place of meeting - Shree Sadguru Jangali Maharaj
Sahakari Bank Ltd., Chinchwad

Head Office : Prestige Complex,IIIrd Floor,
Achraya Anand Rishiji Marg , Chinchwad Station,

" Pune - 19

Convened by A Shri Shridhar Dattatraya Jog

Resolved that any two of the following persons of Shree Sadguru Jangli Maharaj Sahakari
Bank Ltd, Chinchwad are hereby authorised to operate SGL A/c Code SSJM maintained with

Stock Holding Corporation of India, Limited Mumabi .

Authorised persons are as under :

1)
2)
3)
4)
5)
6)
1))

Shri Aphale Prakash Ganesh
Shri Kulkarni Ashok Ramkrishna
Shri Madkikar Sunil Pratap

Shri Gaikwad Satish Vithoba
Shri Jog Shridhar Dattatraya
Shri Metha Pramod Narayan
Shri Mungi Umakant Dattatraya

Chairman

Director

Director

Director

General Manager
Chief Officer
Deputy Chief Officer
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Shree Sadguru Jangli Maharaj
‘Sahakari Bank Lid., Chinchwad.
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Head Office : Prestige Complex,
Third Floor, Acharya Anandrishiji Marg,
Chinchwad, Pune - 411 019. '
Phone : 7476398, 7474522.

HO/MIS/RBI/RTN/ /2001-2002 Fax  :020 - 7461229.

Signature Verification

1) Shri Aphale Prakash Ganesh
Chairman Oé rﬂ/’/{ﬂ
2) Shri Kulkarni Ashok Ramkrishna //}
Director :
3) Shri Madkikar Sunil Pratap ) C@ ‘
Director ' ' AU
4) Shri Gaikwad Satish Vithoba _ MW .
Director 3
5) Shri Jog Shridhar Dattatraya _ /g\(\?&’ )~
General Manager

6) Shri Metha Pramod Narayan

Chief Officer / \ v

“7) Shri Mungi Umkant Dattatraya 3\Q /

N
D.C.O. , §’ /A

Verification

Signature of all above authorities certified. This is as per Board Resolution.

For Shree Sadguru Jangali Maharaj
Sahakari Bank Ltd., Chinchwad







—
shree Sadguru Jangli Maharaj
‘Sahakari Bank Lid., Chinchwad.
Head Office : Prestige Complex,
Third Floor, Acharya Anandrishiji Marg,
Chinchwad, Pune - 411 019.
Phone : 7476398, 7474522.
' Fax : 020 - 7461229.

HO/MIS/RBI/ 2175 /2001-2002 :

To,

The Chief General Manager,

Reserve Bank of India,

Public Debt Office,

Mumbai

Subject :- Admission of New Signatories
PD O Regn. 5/S-81 - DT 12.10.98

Respected Sir,

With reference to the above, we have to inform you that Shri S.D Jog has
been appointed as a_General Manager of our bank w.e.f . 3.12.2001. General
Manager and others B= Been authorised to sign on all corrospondence regarding
transactions relative to Government Securities with Reserve Bank of India.

The resolution in this regard passed in the Board of Directors Meeting held
on 06/02 /2002 is enclosed herewith for your reference and record.

The speciman signatures of all authorised signatories with due attestation is
sent herewith . Please accept the same and inform us accordingly.

Thanking you,
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Shree Sadguru Jangli Maharaj
‘Sahakari Bank Lid., Chinchwad.

Head Office : Prestige Complex,
Third Floor, Acharya Anandrishiji Marg,
Chinchwad, Pune - 411 019.

Phone : 7476398, 7474522.

Fax : 020 - 7461229.

HO/MIS/RBI/RTN/-2 £ 7 7 /2001-2002 Dote 12f=2f2602-

To,

Reserve Bnak of India
Urban Bank Departmant ,
Mumbai Regional Office,
Garment House,

Mumbai

Sub.: Admission of New Signatories
Respected Sir,

With reference to the above, we have to inform you that Shri S.D. Jog has been apgg%gd
as a General Manager of our bank w.e.f. 3.12.2001. General Manager and others has been

. authorised to sign on all returns and correspondence with Reserve Bank of India & all other

Statutory Authorities. The resolution in this regard passed in the Board of Directors meeting held
on 06 /02/2002 is enclosed herewith for your reference and record.

The specirhen signatures of all authorised signatories with due attestation is sent herewith.
Please accept the same and inform us accordingly. '

Thanking you.

Yours faithfully, éL AT

(Prakash Aphale) Nl
Chairman e

Q@y A\
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shree Sadguru Jangli Maharaj
‘Sahakari Bank Ltd., Chinchwad.

Head Office : Prestige Complex,
Third Floor, Acharya Anandrishiji Marg,
Chinchwad, Pune - 411 019.

Phone : 7476398, 7474522.

Fax :020-7461229.

True Copy of Resolution passed in the Meeting of Board of Directors

Held on : 06/02/2002

Resolution No. - 10 AOY

Place of Meeting :

Convened By

Shree Sadguru Jangli Maharaj Sahakari Bank Ltd

Head Office : Prestige Complex, IIIrd Floor,
Acharya Anand Rishiji Marg , Chinchwad Station

Pune - 19

Shri S.D.Jog - General Manager

Resolved that following Officials of our bank has been authorised to sign all
returns and corrospondences with Reserve Bank of India and all other Statutory

Authorities.

1) Shri Jog Shridhar Dattatrya

2) Shri Metha Pramod Narayan

3) Shri Mulay Ramchandra Gulabrao
4) Shri Mungi Umakant Dattatraya
5) Shri Sasane Sanjay Baburao

General Manager
Chief Officer
Deputy Chief Officer
Deputy Chief Officer
Deputy Chief Officer







()
Shree Sadguru Jangli Maharaj
¥  Sahakari Bank Ltd., Chinchwadl.
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Head Office : Prestige Complex,
Third Floor, Acharya Anandrishiji Marg,
Chinchwad, Pune - 411 019.

Phone : 7476398, 7474522,

Fax :020-7461229.

HO/MIS/RBI/RTN/ “'7/  12001-2002

Signature Verification

1. Shri Jog Shridhar D. /6\ Q/g
General Manager ' (\}“ )’
2. Shri Metha Pramod N. ’
Chief Officer
/ A
3. Shri Mulay Ramchandra G. > m | ;
Deputy Chief Officer -ma_s
{
4. Shri Mungi Umakant D. ;
Deputy Chief Officer ‘\\\‘J‘A&/X/
5. Shri Sasane Sanjay B. 4 }\ z,}/
Deputy Chief Officer : W}
LID) ~
Verification

Signature of all above authorities certified. This is as per Board Resolution.

For Shree Sadguru Jangali Maharaj

Sahakari Bank Ltd., C?wad
2) ", ¢

rakash Aphale )
Chairman
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Shree Sadguru Jangli Maharaj
-Sahakari Bank Ltd., Chinchwad.

Head Office : Prestige Complex,
Third Floor, Acharya Anandrishiji Marg,
Chinchwad, Pune - 411 019.
Phone : 7476398, 7474522,
ofw- No: 2540 Fax  : 020 - 7461229,

pate- «l1]R0023

~ To,

The Difeclor,

HoMme Trade ud,

Towes No-3, 5™ pgo,
Intexnationay Infotech Pafk,

vashi : Nayi Murobal - 400 ~Y03

Kind AHmD : m¥. Kelan Sheth. |
Sulgjed‘ ¢ Claim of Imterest on 9.-39 /. GOI RoJ)) Puschased from

you-

Refevence : Your  Contracs No. EVRUL | PUNE | 14448 aid 2olg)ol

Dear Sis,

We bhave purchased 9:39 / GoI <01 -Secuyrihies Qooa”ra‘)

Rs- R0 'crc_)res.ﬁrom you on aclalzcol. Interest payable dare
oF above menhoned Securites aqye aPd J‘uJy- qnq.z"d Januqzy
every year. ' | ' /

Our of 20 crores, the delievery oF pbysical

Secyrities received by us only 10 Cyores. Dejcu)s o*C SeCUﬂMS

s enclosed herewith for 7ouxﬁread7referencf
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Shree Sarlgu‘ru Jangli Maharaj

Sahakari Bank Ltd., Chinchwad.

Head Office : Prestige Complex,
Third Floor, Acharya Anandrishiji Marg,
Chinchwad, Pune - 411 019.

Phone : 7476398, 7474522.

Fax  :020-7461229.

IntevesSt yeceivable on said Securites due om =)1)13003

and Secuai)'ﬁes ave in the mame oF HDFC ‘Bank Ud.

conshhruents f‘r}c-

We rsequest you to colleck the interest from

HDFC Bamk and 1SSue the mterest amouni cheque N favour
of Shyee Sadqusu Jangali mabaa’cj Sahakaw Bonk Hd

o) gccount oF }ﬂ‘,’e‘y-@sf omn G\Oueﬁf_)meni’ Securl‘h‘es.

Detasls OF Interest qs umder :

06 crores @ 9.39 7.

RS. 46,95,000/

.please do +he oneedfw and oblige-

’ﬂ)ankfng 70”,
Nours Faithfuly’,
snreT it MAHARA

FOR SHRFE

w 2N

v U

BHAY AR B ATE,, SHINE Q>(
N
ANY
RN
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Shree Sadgury Jangi Maharaj
Sahakari Bank Ltd., Chinchwad.

. Head Office : Prestige Complex,
Third Floor, Acharya Anandrishiji Marg,
- Chinchwad, Pune - 411 019.
Phone : 7476398, 7474522.
olw . NO: 25 go) : Fax  :020 - 7461229.

Doge : «J1]200Q

To,

The Director,

Home Trade Wd,

fower No-3, 5 ploor,
Internahonal Infotech Park ,

vashi @, Nay] mumbaj , 400 TO3

Kind aHn : mx Ketan Sheth.

Subjecf: Claim oF lbfezr_es+ on lO-L:?% GOI Q0I5 pu'chase_cl
from you.

ReFerehce . Your contract Note «1d. ’]8)5?00!-

’

pea¥ ISir

We had purchased jo. 47 /i Gor 2015 Securities
Worth Rs. 25 cwores from you on 11312001. out of which

d_eJ)every oF Gowt- Securities im forrmm of pb\/sicw -Ueceived
by us on ila)e?oo; WOTHh Rs. 10 rores: Interest payable
~date of qboue mentioned securibes weve gnd August A

12 tH Februa'ry every yeqr.

Details oF secuarih‘es

N encloseq berewjth .Fozs’
Yousy “o’eudy vefesence - \

Interes+ recejvab)e on Ssajd
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Shree Sadguru Jangli Maharaj

Sahakari Bank Ltd., [:nincnwa?: L

Head Office : Prestige Complex,
Third Floor, Acharya Anandrishiji Marg,
Chinchwad, Pune - 411 019.

Phone : 7476398, 7474522.

Fax : 020 - 7461229.

Securihies due on 12]al900) and securities were im e
. i Ch s f

We request yoy to collect the infevest from swd
bank and isSue +he interest amount cheque in favou¥

T ' i Bank ud.
oF  Shryee SQdQqu Jangali r‘o’)ahaf@ Sahakari B

Hes.
Chinchwad om account of Interest on Government Secunties

Detalls of |nterest gs under :
10 Crores @ 10-47 /i Rs 53 35000/
(Half Yearly)
Please do t+he needfw ang oblige.
Thanking vou,

Yours Ftu'f-hﬁuly,

FOR SHBEr ¥ansms= oo~ irissnnnn §
SARL. Whul oL A WAD
n@%v/
oo 84
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Shree Sadguru Jangli Maharaj
- Sahakari Bank Ltd., I:mm:hwad.

Head Office : Prestige Complex,
Third Floor, Acharya Anandrishiji Marg, _
Chinchwad, Pune - 411 019.

Phone : 7476398 7474522,

Fax :020-7461229.

£9.
olw No SLj[ bae 1 1] 002

Remindey _T
TO,
The Director,

Home Tvade o4,
Tower No-3, 5 ' Floor,

Internationa) Infotech Park,
Vosbi’:) Nay] mumbaj - 400 703

kind aHD - . Ketan sheth.

SubJQd-r DeJievezry of Government Secwrhes

Dear Sir,
we have puvfcbqsed TCOHOLD)'OS securifies from you.

S7.NO Delasls of SQCurif‘y “pate of Puychase AmOWN }
| ' 5 yoses
Yy 940/ GOL <03 7.9 00} | . S
' ' ' : : |5 cBove
| ' ; 5 0 9. 00|
K 018/ 0T 2018 Q . Q0 C¥ozsesS
' 4o/ ol . R0.9. 200!
3> A _9 4o/ GOI K013 . .g. 200 10 cs0¥EeS
4y 939/ GoI 2013 :«o'- i I

" 50 %0TES
e
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Shree Sadguru Jangli Maharaj
Sahakari Bank Ltd., Chinchwad.
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Head Office : Prestige Complex, -
Third Floor, Acharya Anandrishiji Marg,
Chinchwad, Pune - 411 019.

Phone : 7476398, 7474522.

Fax :020 - 7461229.
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MBMATE Tel. & Fax - 445 50 80
{ABHAY MATE) e-mail : mateabhay@vsnl.com
CHARTERED ACCOUNTANT 1166 BUDHWAR PETH,

OPP. ILABYA MARUTL
PUNE -411 002

AUDIT REPORT

We have audited the transactions of Government Sceurities of Shri.Sadguru Jangali Mahargj
Co-op.Bank Lid Prestige Complex, Chinchwad, Pune - 411019, for the period from 1/4/2001
to 31/12/2001,and we have fo repert as under-

1. All the transactions of Purchase and Sale of Govt. Securities during the period from 142001
to 31/12/2001have been rscorded properly in the relevant Registers. Proper accounting has
been mads in respect of interest carned as far as it appears from the records produced for
verification.

[

The outstanding balance of Govt. sacurities held by the Bank, as per books, was in agreement
with the balance held under SGL 11 Afe as menticned in our nofes in the certificate & the
coniract notss. as on 31/12/2001. However, some of the securities as menfioned in our notes in
the certificate, could not be physically verified, as they wers not available with the bank.

_LJ

Interest due on securities held by the Bank has been accounted on respective datss a5 is
evident from the record produced before us. Howaver intarest on the 10.47% GOT 2015 was
due in Angust but has not yet recaived.

4. The Bank has not undertaken anmy transaction of purchase/sale of the Govt. Securities on
behalf of its client and customer.

5. During course of our audit, we have not come across use of bank Reeeipts by the bark, hence
we are of the opinion that there is no practice of using the Bank receipts for the transactions of
investment in Govi. securities.

6. During the course of our audit of investments in Govt. Securities of the Bank, we observed
that thers is proper internal control regarding transactiens of investments in the Govt.
Securities of the Bank.

7. As per BBI Circular dated April 15,2001(Ref.UBD No.BR Cir/42/16.26.00/2000-01), all the
scheduled and non-scheduled Urban Co-operative banks with NTDL of Rs.25 crore and
above would, henceforth, be required to maintain investments in government securities only
in SGL Accounts with RBI or in constituent SGL Accounts of public sector banks and
Primary Dealers (PDS). We suggest to transfer the securities, in Physical form into SGL form
as early as passible.

8. As per RBI Circular dated April 23.2001{Rsf UBD No.CO.BSD .LPCB.44/12.05.05/2000-
2001), the banks has framed investment policy vide resolution no.6(5) dated 27/11/2001.The
banks are required to classify their entire investment portfolio as on 31% March 2002 under
three categories viz. “Held to maturity’, *Available for sale® and “Held for Trading” The

investment portfolio of the bank need to be classified as given in the circular.

9. Purchase and sale of securities was done through one breker Home Trade Lid Agreement
with the broker for the purchase and sale dealings was not entersd and also sufficient security -
was not taken from the broker.The broker has not comrslated the contract notes agaist
deliveries.

10. We observed major gap betwsen daie of purchase and date of receipt of the certificates.
Securities purchased in September 2001 were nof yei received. Thus the trading opportunitics
were lost. The bank statements of the broker be called for the verification <o coninm
that the broker has made the payment within reasonable period of time to the seller.

11. As per RBI directives one broker can be given business upto 5% of total turnover of sale and
purchazes. This ceiling was not followed Broker’s pannel be px‘r@l for future.

SO
Flace: Puns M.R.Mate
Date:12™ Jan. 2002 {Chartered Accountant)

Membership No.37186
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CERTITICATE
This ig to certify that the following Government Securities were held by Shri.Sadguru Jangahi
Maharaj Co-op.Bank Lid Prestige Complex. Chinchwad. Pune - 411019 as on 31/12/2001 subject
to notes given below:

{Rs in lacs)

Sr.No Name of the Date of TFace Value Puirchass Market Value
. Securities Purchase Value (31/12/2001)
A) In SGL Form:
1 10.47% Government ) 1000.00 597.00 1161.66
of India , 2015
2. 9.35% Government of 20/7/2001 500.60 300.00 346,60
India, 2011 ) _ S
Total (A) 1500.00 1497 .00 1707.60
Bl In Physical Form
3. 9.40% Governument of  19/9/2001 500.00, 430.00 54710
India, 2012
4. 10.18% Govermment 28/9/2001  2000.00 1594.00 2275.00
of India , 2026 .
5. 9 40% Government of 28/9/2001  2000.00 1996.00 2188.40
India , 2012
6. 2.39% Goavernment of 28/9/2001  2000.00 198R.060 2186.40
India, 2011 . o =
Total (B) 6500.00 6452.00 7186.90
Total '8000.00 7949.00 8904.50
(A+B) ph ST
Notes:

1. The sccuriiies specified in Sr.No.l & 2 above were transferred to “S.GL - I Afc” with
“Stock Holding Corporation of India Ltd.” The original certificate issued by Steck Holding
Corporation of India Ltd for balance confirmation was i the custody of the bank.

2. The securities specified in Sr.No.3, 4 & 5 ‘were purchased from the broker Home Trade
Lid Mumbai Securities worth face value Rs.5 croves were physically available for verification
For others only coniract notes were available en the record. The certificates in physical form
were not available for our verification. Confirmation from the seller was also ot on racord.

3. Qut of the securities specificd in Sr.No.6 Rs. 14 crores of the securities are still in the name of

EOFC Bank & Fedaral Bank Ltd. and are available with the of bank. Certificates of the
remaining Rs.6 crorss of the securitiss were not available for our verification.

Statutory Reguirement of Government Securities to be purchased:

Particulars Amount
‘ lacs)
NTLL as on 31/12/2001 25,596.62
Statutory requirement is 15% of NTDL 3.839.49
Actual Investment made as on 31/12/2001(F. V Rs 80 crores) 7.949.00
Excess 410951
C
"\P \L\\]’\:\'\’
PlacePune ~—M.R.Mate .
Date ;12 th Jan.2002 {Chartered Accountant)
Membership No.37186 }






M.RMATE : Tel. & Fax - 445 50 80
(ABHAY MATE) e-mail : mateabhay@vsnl.com

CHARTERED ACCOUNTANT 1166 BUDHWAR PETH,
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AUDIT REPORT

We have audited the transactions of Governmuent Securities of Shri.Sadguru Jangali Maharyj
Co-op.Bank Ltd. Prestige Complex, Chinchwad. Pune — 411019. for the period from 1/4/2001
to 31/12/2001,and we have to report as under-

All the transactions of Purchase and Sale of Covt. Securities during the period from 1/4/2001
{o 31/12/2001have been recorded properly it the relevant Registers. Proper accounting has
been made in respect of interest eamned as far as it appears from the records produced for
verification.

The outstanding balance of Govt. securities held by the Bank, as per books, was in agreement
with the balance held under SGL -II A/c as mentioned in our notes in the certificate & the
contract notes, as on 31/12/2001.However, some of the securities as mentioned in our notes in
the certificate, could not be physically verified, as they were not available with the bank.

Intérest due on securities held by the Bank has been accounted on respective dates as is
evident from the record produced before us. However interest on the 10.47% GOT1 2015 was
due in August but has not yet received.

The Bank has not undertaken any transaction of purchase/sale of the Govt. Securities on
behalf of its client and customer.

During course of our audit, we have not comc across use of bank Receipts by the bank, hence
we are of the opinion that there is no practice of using the Bank receipts for the transactions of
investment in Govt. securities.

. During the course of our audit of investments n Govt. Securities of the Bank, we observed

that there is proper internal control regarding iransactions of investments in the Govt.
Securities of the Bank. -

As per RBI Circular dated April 19,2001(R<£.UBD No.BR Cir/42/16.26.00/2000-01), all the
scheduled and non-scheduled Urban Co-operative banks with NTDL of Rs.25 crore and
above would, henceforth, be required to maintain investments in government securities only
in SGL Accounts with RBI or in constituent SGL Accounts of public sector banks and
Primary Dealers (PDS). We suggest to transfer the securities, in Physical form into SGL form
as early as possible.

As per RBI Circular dated April 23,2001(R<f UBD No.CO.BSD .1PCB.44/12.05.05/2000-
2001), the bank$ has framed investment policy vide resolution no.6(5) dated 27/11/2001.The
banks are required to classify their entire investment portfolio as on 31° March 2002 under
three categories viz. “Held to maturity’, “Available for sale® and ‘Held for Trading.” The
investment portfolio of the bank need to be classified as given in the circular.

Purchase and sale of securities was done through one broker Home Trade Lid Agreement
with the broker for the purchase and sale dealings was not entered and also sufficient security
was not taken from the broker.The broker has not correlated the contract notes agaist
deliveries.

10. We observed major gap between date of purchase and date of receipt of the certificates.

Securities purchased in September 2001 wers not yet received. Thus the trading opportunitics
were lost. The bank statements of the broker be called for the verification to comhirm
that the broker has made the payment within reasonable period of time to the seller.

11. Asper RBI directives one broker can be given business upto 5% of total turnover of sale and

purchases. This ceiling was not followed. Breker’s pannel be prcpar‘gd for future.

DL NS LLU
Place: Pune M.‘RMatéw
Date:12™ Jan. 2002 (Chartered Accountant)

Membership No.37186
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CERTIFICA TE

This is to certify that the following Government securities were held by Shri.Sadguru Jangali
Maharaj Co-op.Bank Ltd. Prestige Complex.Chinchwad. Pune — 411019 as on 31/12/2001 subject
to notes given below:

(Rs in lacs)
Sr.No Name of the Date ~ of Fuce Value Puirchase Market Value
: Securities Purchase Value (31/12/2001)
A) In SGL Form:
1. 10.47% Govemnment 1000.00 997.00 1161.00
of India , 2015
2. 9.39% Government of 20/7/2001 300.00 500.00 546.60
India, 2011 o I o
Total (A) 1500.00 14910,0 17#07169 A
B) In Physical Form
3. 1 9.40% Government of 19/9/2001 500.00 480.00 547.10
India , 2012
4. 10.18% Government 28/9/2001  2000.00 1994.00 2275.00
of India , 2026
5. 9.40% Government of 28/9/2001  2000.00 1990.00 2188.40
India , 2012
6. 9.39% Government of 28/9/2001  2000.00 1988.00 2186.40
India, 2011 i o ) o
Total (B) 6500.00 6452.00 7196.90
Total 8000.00 7949.00 38904.50
(A+B) - - T

Notes:

1. The securities specified in Sr.No.l1 & 2 above were transferred to “S.G.L - II A/c” with
“Stock Holding Corporation of India Ltd.” The original certificate issued by Stock Holding
Corporation of India Ltd for balance confirmation was in the custody of the bank.

2. The securities specified in Sr.No.3, 4 & * were purchased from the broker Home Trade
Ltd.Mumbai. Securities worth face value Rs.5 crores were physically available for verification
For others only contract notes were availabie on the record. The certificates in physical form
were not available for our verification. Confirmation from the scller was also not on record.

“d

Out of the securities specified in Sr.No.6 Rs. 14 crores of the securities are still in the name of
HDFC Bank & Federal Bank Ltd. and are available with the of bank. Certificates of the
remaining Rs.6 crores of the securities were not available for our verification.

Statutory Requirement of Government Securities to be purchased:

Particulars Amount
Rs in
lacs)

NTDL as on 31/12/2001. 25,596.62

Statutory requirement is 15% of NTDL 3.839.49

Actual Investment made as on 31/12/2001(F.V Rs SO crores) 7,949.00

Excess 4,109.51

—

¢
\.

~y ; ”‘*"?}\
F ) ‘e B ‘

Place:Pune M.R.Mate / \
Date :12 th Jan.2002 (Chartered Accountant) ¢ /
Membership No.37186 A
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COVERING LETTER-INTEREST PAYMENT

Date: 18/01/2002

To,
Shree Sadguru Jangli Maharaj Sahakari Bank Ltd.
Chinchwad

Dear Sir or Madam:
Interest Payment of Rs. 36,64,500/- to “Shree Sadguru Jangli Maharaj Sahakari Bank Ltd.”
Details are mentioned as below.

Interest Pavable

Security Name Face Value LIP Date Cheque No. | Amount No.
10.47% GOI 2015 | 7,00,00,000/- | 12/08/2001 | 312376 36,64,500/-

Cheque has been issued from HDFC Bank dated 18/01/2002 towards interest
payment.

home trade Itd.

Tower 4, 5th Floor,

So, kindly acknowledge the receipt of the same. Vaahi Rly. Station Complex,
Navi Mumbai - 400 703.

Tel: (91-22) 781 2441-44

. Fax: (91-22) 781 2548
Thanking You,

Yours truly,

(Ketan Mashkaria)
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