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First Information Report of a Cognizable Offence Given at the Police
Station Under Section 154 of the Code of Criminal Procedure Regarding

the Procedure for Conducting Criminal Case

Sub Division: Navsari Town district: Navsari
Date and Time of the Offence: During the period from February 1999 to
29/4/2002

1. Date and Time of Reporting: 18/8/02, 22:00 hours

2. Place of Offence, Distance from Police Station, and Direction: At Navsari,
People’s Co-operative Bank, Din Dayal Bhavan, opposite Vyayam Shala,
Dhobiwad, Navsari, two furlongs south within the limits of Golwad Gate

3. Date of Dispatch from Police Station: 18/8/2002

4. Name and Address of the Informant and Complainant: Bhanuprasad
Harishankar Suthar, Manager, The Navsari People’s Co-operative Bank Ltd.,
R/O 304, Dhruv Apartment, Vijay Park Society, near Lunsi Kul, Navsari
Phone No.: 40621 (Residence), 57209 (Office)

5. Name and Address of the Accused:

(1) Sanjay S/O Hariram Agrawal, Director, R/O Juhu Shalimar, C.H.S. Ltd.,
7th Floor, Gulmohar Cross Road No. 10, Mumbai — 49, and 9th Floor, Kusum
Apartment, Sector No. 17, Vashi, Navi Mumbai, Phone No.: 7897172

(2) Shri Ketan Seth, Director, R/O 193, Lalit Kutir, C.H.S., 3rd Floor,
Gulmohar Cross Road No. 9, Juhu J.V.P.D., Mumbai — 49, Phone No.:
6194012, Mobile: 9821142821 and 9821142823

(3) Smt. Jagrutiben W/O Ketan Seth, R/O as per Serial No. 2, Mobile No.:
9821330822

(4) Nand Kishor Shankarlal V. Trivedi. Director, R/O Dev Bhuvan. 2nd Floor,
Room No. 31, Ghazdar Street, Chira Bazar, Mumbai, Mobile No.:
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OS21030149, and Pushpam Apartment. ard Floor. 3°A. Khandubhar Desai

Foud. Vile Parle. Mumbai. Phone No.: 6254041

(3 Hizndrabhai Shah. Director. R/O 102, Gandhi Niwas. Ashok Nagar.

Ganels. Santacruz, Mumbai — 53

(6) Smi. Shilpa Hiten Shah. Director, R/O as per Serial No. 5

(7) Kurari Kanan Mewawala. Manager. HomeTrade. R/O Jayant Mahal. 5th

1. ear V/ankhede Stadium. Marine Drive. Mumbai. Phone No.: (Office)

79uy4. 7. (Residence) 2819290, Mobile No.: 9820086818

(8) Bisa Sanghvi. Officer. Ketan Seth & Company. R/O 103. Liberty

Apartment. Sarojini Road. behind McDonaid’s. Vile Parle. Mumbai. Phone

No.: 6194112, Mobile No.: 9821142821 / 42823

125 Ketan Kaskariya. Officer. HomeTrade Ltd.

(10, Sl «i Subodh Bhandari. Executive Managing Director, HomeTrade [.td..
N 703, B Govind Complex. Sector 14, Vashi, Turbhe, Navi Mumbai.

“in Nc . 4400705, Phone No.: 7897433, Mobile No.: 9821030143

(1 1) Shri Hiren Ganda, Senior Vice President, HomeTrade Ltd.

{ 12) Shri Atul Shah, Senior Officer, Giltedge Managing Services Ltd.

(13) Shri Vishita, Officer, Giltedge Managing Services Ltd., Mumbai

6. Brief Description of the-Offence; Including-Scctions;-and-Bricf Description
of Any Property Taken:

Under Indian Penal Code Sections 406, 409, 420, 421, 422, 423, 120(B), and
34. in such a manner that the above-mentioned accused, in connivance with
one another, committed a criminal breach of trust, fraud, and misappropriation
ol funds with the intent to deceive the complainant’s Navsari People’s Co-
operative Bank Ltd., a registered cooperative bank. Initially, they introduced
themseives as brokers under the name of M/s Euro Asian Sccurities Lid., a
recognized member of the National Stock Exchange, for the purchase and sale
of government securities required for the bank’s Statutory Liquidity Ratio

(SLR) as per Reserve Bank of India regulations. They gained the bank’s trust
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and conducted transactions for the purchase and sale of government securities
through them. During the period under investigation, the accused changed the
name of Euro Asian Securities to HomeTrade Ltd. and, instead of selling four
different government securities worth Rs. 24, 82, 12,344.44 to others, they
showed themselves as buyers. They continuously indicated rising prices,
assuring higher profits, and, under the pretext of investing in new securities for
greater benefits, on 20/3/2002, despite receiving the proceeds for the old
securities, they showed purchases or sales on paper but did not hand over
physical possession of the securities. They hatched a criminal conspiracy,
caused serious harm to the interests of the bank, depositors, and shareholders,
committed a breach of trust, and misappropriated funds, thereby committing
the offence.
7. Steps Taken Regarding Investigation, Explanation for Delay in Recording
the Report:
8. Disposal of Articles: Immediate

Police Inspector

Navsari Town

Today, Shri Bhanuprasad Harishankar Suthar, Manager, The Navsari People’s
Co-operative Bank Ltd., has submitted a typed complaint application, and the
following complaint has been recorded accordingly.
Complaint: Under Indian Penal Code Sections 406, 409, 420, 421, 422, 423,
120(B), and 34

The facts of my complaint are as follows:

(1) We, the complainant, are a cooperative bank established under the name
The Navsari People’s Co-operative Bank Ltd., Navsari. Its registered and
administrative officc is at Din Dayal Bhavan, opposite Vyayam Shala,

Dhobiwad, Navsari, Gujarat. It is registered under the Gujarat State
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Cooperative Socicties Act. 1961, It has been duly authorized by the Reserye
Bank of India to carry oul banking activities in and around Navsari. Gujarat.
(2) The present complaint is against M/s HomeTrade Ltd. (hereinafter referred
(¢ as a share broker). a company registered as a member of the National Stock
Exchange of India (hereinafter referred to as NSE) for share and stock broking.
Directors Shri Sanjay Agrawal. Shri Ketan Seth. Shri N.S. Trivedi. Shri
wbodi Dhandari. and other accused. through a eriminal conspiracy. defrauded
ur bank of Rs. 24, 76. 52.925/- (Rupees twenty-lfour crore seventy-six lakh
li{ty-two thousand nine hundred twenty-five only). We purchased government
securities through them as an NSE member and fully paid for them but the
said broker failed to deliver physical possession of the securities to us. Along
with this. we present Schedule 1. which lists the names and addresses of the
hroker ™ various offices. directors, bankers. and associate companies. The facts
Uthe Lse are as follows:
(1) We, the complainant, are a cooperative bank established under the
Ciujarat State Cooperative Socicties Act, 1961. We are authorized to
carry out banking activities in Navsari and surrounding areas of Gujarat
under the Reserve Bank of India.
(2) Under the provisions of the Banking Regulation Act, 1949, we are
required to invest 25% of our Net Time and Demand Liabilities in
government securities. Accordingly, we decided to invest within the
limits abproved by the RBI, known as the Statutory Liquidity Ratio
(SLR).
(3) Around 15th December 1997, Shri Ketan Seth visited our bank and
represented that he is the owner of M/s Ketan Seth & Company and has
been dealing in the purchase and sale of government securities on behalt
of various clients, including cooperative banks.
(4) Thereafter, we discussed the terms for purchasing securities through

his bank. and finally. on 20/12/1997, we placed an order to meet our
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SLR requirements. Ketan Seth & Company purchased 10.50%
Government of India 1998 securities for Rs. 35,30,625/-, paid through
Cheque No. 862081 of Maharashtra Cooperative Bank Ltd., Mumbai.
The said broker delivered physical possession of the secirities to us,
fulfilling mutual obligations. Thus, from 1997 to 1999, we purchased
various government securities through Ketan Seth & Company,
fulfilling mutual obligations by paying for the securities in all cases.
During this period, Shri Ketan Seth represented to us that he is also a
director in Giltedge Management. Accordingly, to meet our SLR
requirements, we purchased government securities through Giltedge
Management Services Ltd., with both parties fulfilling their obligations
by making payments and delivering physical possession of the
purchased securities.

(5) In February 1999, Shri Ketan Seth visited Navsari again and
represented that he is associated with M/s Euro Asian Securities, a
member of the NSE authorized to deal in government securities. He
requested us to purchase government securities through this new firm.
As we had been associated with Shri Ketan Seth since December 1997
and all transactions with him until February 1999 were completed on
time, we decided to purchase government securities through this new
firm for SLR purposes.

(6) Accordingly, we began purchasing government securities through
M/s Euro Asian Securities to meet our SLR requirements, with both
parties fulfilling their obligations. During transactions with Euro Asian
Securities Ltd., we sold some government securities through them,
handed over possession of the securities to Euro Asian Securities to
fulfill our obligations, rcceived the full sale proceeds, and thus

completed the sale process.
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(7) In January 2000, Shri Ketan Seth. Shri Sanjay Agrawal. and Shri
N.S. Trivedi represented that their old brokerage firm. Euro Asian
Securities. would now operate under the new name Home'lrade Litd..
with Shri Sanjay Agraws! 2¢ Chairman and Chief Executive Officer. and
Shri Ketan Seth and Shri Nand Kishor Trivedi as Directors. They further
represented that HomeTrade L.td. is a new company recognized as an
1. SL member for the market. managed by a team of professionals. They
assured us of qualitative. result-oriented business services and requested
us to deal in government securities through the new brokerage firm.
HomeTrade Ltd. They also represented that HomeTrade Ltd. has
established another group company named Webs India Ltd.. which
would be professionally managed in software technology. They further
stoted that their bur iness development activities would be endorsed by
tup filmi and sports personalities such as Shri Shah Rukh Khan, Shri
Hrithik Roshan, Shri Sachin Tendulkar. and Shri Priyanka Chopra.
Laier, we learned that the accused had systematically established
HomeTrade Ltd. to collect large sums from citizen cooperative banks
under the pretext of investing in government securities and, as
mentioned above, defrauded, breached trust, and misappropriated large
sums from us. Therefore, we request strict action against them.
(8) We internally decided the transactions for government securities
funds for SLR requirements, placing orders with the broker for
purchasing government securities.
(a1 During our business operations, we learned through reliable sources that a
cooperative bank can sell government securities in the open market and
purchase government securities from the open market to meet SLK
requirements. After calculating profit and loss, we realized that some
government securities could be traded in the open market. and in the best

interest of other government sharcholders. government securities would
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generate higher income for us. Therefore, in the best interest of depositors and
shareholders, we decided to sell government securities whenever opportunities
arose and could earn additional income without compromising SLR
requirements.

(b) Accordingly, from February 2000, we began purchasing government
securities through Home Trade Ltd. to meet SLR requirements and sold some
government securities through them by March 2001. The said broker fulfilled
their obligations by delivering physical possession of the purchased securities
and accepting the securities we sold, along with the payments.

(c) During the financial year 2001-2002, the RBI issued a circular stating that
citizen cooperative banks should increase investments in government
securities and not invest in district or state government banks. In other words,
instead of term deposits in district and state government banks to meet SLR
requirements, citizen cooperative banks were permitted to invest funds in
government securities. We compared the returns on government securities and
term deposits in district and state government banks and invested in
government securities to meet the requirements specified in the RBI circular.
(d) During the financial year 2001-2002, interest rates in the capital market
consistently declined throughout the year, and the government began issuing
new securities at lower interest rates. As a result, the value of old government
securities increased in the market due to their higher interest rates, yielding
returns.

(e) Seizing the opportunity, and to increase the bank’s income and in the
interest of shareholders and depositors, we sold previously purchased
government securities that offered higher returns, resulting in higher income
for the bank as profits. At the same time, we purchased new government
securities to meet SLR requirements, selling old securities and purchasing new
ones. This created a new portfolio of government securities, increasing the

bank’s income while maintaining SLR requirements.
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(0 Whenever we sold old government sceurities and purchased new ones
throve!s the broker. the transactions resulted in a difference between the
amounts pavable and receivable to the broker. We and the said broker issued
the difference amount from time to time and fulfilled mutual obligations.

(g) In March 2002, certain securities. for which we had paid the purchase order

amounts i advance, were in the possession of the said broker.

CSrNo. | Serip - Nuame \ Face Value
|| 10.50% GO12014 | 5.00.00.000-00
2 > 9.39 % GOI12011 | 7.00.00.000-00
3 11.50 % GO12011 | 3.00.00.000-00
4 | 11.50% GO12015 | 5.00.00.000-0G
TOTAL FACE VALUE ] 20,00.00,000-00

Accordingly. we decided to sell those government securities. and the broker

weeured the transaction and sent us the contract notes listed below.

%r Serip Name Cont Face Value # 'Iotzﬂ 2
No. Consideration
| 10.50% | GO 12014 | 7395 5.00.00.000 6.33.06.250
2 9.39% | GOIT12011 | 7397 7.00,00.000 8.08.74.150
3 11.50% | GO 12011 | 7405 3.00.00,000 3,83.81.250
4 11.50% | GO 12015 | 7411 5,00,00.000 6.56.50.694

TOTAL RECEIVABLE 24,82,12,344-44

(h) To meet SLR requirements. we instructed the broker to purchase the

securities listed below, and the broker executed the transaction and sent us the

contract notes.

[ . " ’ Cent Total
! SL No. | Serip Name No. Face Value Coiislisration
L l 08.07% | GO12017 7453 3.50,00,000/- 3,56.48.976-17
g 08.07% | GO12017 7413 5,00,00,000/- 5.09.28.541-67

v [ 08.07% | GO12017 | 7455 10,00,000/- 10.18.570-83
1 08.07% | GO12017 7401 10.00,00,000/- 10,18.57.083-33
T
5 09. 31 % GO l\_Ol.a | 7399 05.00.00.000/- 5.81.98.750-00
i

TOTAL PAYABLES 24,76,52,925-00

(i) In respect of the above-mentioned purchase and sale transactions. the broker

was liable to pay us the difference amount of Rs. 5. 59,419.44 and was required
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to deliver physical possession of the above-mentioned securities. For this
purpose, the broker issued a cheque No, 894100 dated 19/3/2000 of HDFC
Bank Limited, the proceeds of which were received by us. Along with this,
Exhibit A, the broker isened a contract note dated 19/3/2002 accepting the
purchase and sale of government securities. The said broker acknowledged the
transaction and sent a copy of cheque No. 984100 for Rs. 5, 59,419.44 dated
19/3/2002. The said broker failed to deliver physical possession of the above-
mentioned securities purchased by us and thereby breached the contract notes.
(4) In the above facts, the broker M/s HomeTrade Limited failed to deliver
physical possession of government securities worth Rs. 24, 76, 52,925.00,
despite the full payment of their proceeds.

(5) We demanded physical possession of the securities purchased from the said
broker, for which payment had been made. through telephone and in person,
but the broker made false promises to us. To date, physical possession of those
securities has not been delivered. To exert pressure for the delivery of physical
possession of the purchased securities, we sent a fax on 16/4/2002 to their fax
number 022-7812548 and requested the said broker to deliver physical
possession of the government securities against the payment made. However,
despite written communication, telephone calls, and personal meetings, the
said broker has been unable to deliver the government securities to us. We
present a copy of the letter dated 16/4/2002 as Exhibit-B. Our complainant’s
directors and officers visited the said broker’s office on 29/4/2002, but the
broker company’s directors and senior officers were not found there. We
learned that they are absconding. This caused us great shock, and we became
certain that the said broker had betrayed our 'rust, avoided personal meetings.
and failed to deliver physical possession of the securities, indicating that they
are absconding.

(7) Based on current newspaper reports. television news, and some reliable

sources, we have concluded that the said broker failed to fulfill the terms
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Prenioned i ther contract notes and. 1 laci. nsUppropriated e fhnds torihe
sceurities. which we had paid for in the purchase transactions. Thus. all the
cuectors and officers ol the said lirm hatched a eriminal conspiracy and
committed fraud.

(Y) As a precautionary measure. through our consultant M/s D.R. Investars
Crievances Ltd.. we sent complaints via fax to the [nvestor Services Cell of the
N tioral Stock Exchange of India Ltd. and SEBI Lid. on 30/4/2002 and
1.3/2002. respectively. and sent the original copies on 2/5/2002. These are
p.esented  as  ExhibitC and  Exhibit-D.  respectively. Considering the
seriousness of the case and the large amount involved. the directors. officers.
and associates of the broker firm may flee the country to evade responsibility
and lcgal proceedings. Therefore. we request necessary steps Lo seize their
passports and ensure that the offenders do not leave the country. We also
prsent. to the best of our knowledge and information. a schedule of the
properties of the directors and associates of the said broker firm. We request
tl2 seizure of the properties of the investors who have committed the criminal
conspiracy.

(9) The accused in this case have misappropriated and defrauded large sums
from one cooperative bank in Valsad, two in Navsari district, four in Surat, and
the Citizen Cooperative Bank in Karamsad, Kheda district, endangering the
financial interests of lakhs of depositors and shareholders. As a result. trust in
these banks has been eroded, and these banks are at risk of closure. By doing
so. the accused have caused serious harm to public interest and damaged the
reputation of these prestigious banks. Therefore. we request the strictest
ctiminal action against them.

TN AY AR

(10) Weo the coinplatnant. dare the Manager of The N

avadll Peuple™s
Cooperative Bank Ltd., Navsari. with its registered and head office located at

Din Dayal Bhavan. Din Dayal Chowk, near Vyayam Shala. Navsari. We have
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been authorized by the bank’s Board of Directors’ resolution No. 4 dated
3/7/2002 to sign, file, and testify in this complaint.
(11) Since all the accused in this case have committed serious offences in a
planned manner, we request legal action against all of them and their
presentation before the appropriate court.
(12) Among the accused, Serial Nos. 9 to 11 and 13 to 15 are responsible
officers of the said firm who actively participated in the securities transactions
with us and are involved in the crime.
{13) We, the complainant, have the following witnesses, and if needed, we will
request summons for additional witnesses for investigation.
Witnesses:
(1) I the Complainant,
(2) The bank’s Directors
(3) Shri T.R. Swami, Deputy General Manager, U.B.D., R.B.1., Ahmedabad
(4) Shri Vinayak Raval, Manager, R.B.1., Ahmedabad
(5) Shri Vinodbhai J. Desai, Chartered Accountant and the bank’s Internal
Auditor
With thanks,
B. M. Suthar
Manager
The Navsari Cooperative Bank Ltd.

Navsari

Dispatched with compliments to:-

Addl. Judicial Magistrate, First Class, Navsari.
Sd/- Illegible

Police Inspector

Navsari Town Police Station
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Outward No. UT 163/2005
Office of Surat District Jail
Surat, Date: 15/04/2005

To,

The Hon'ble Chief Judicial Magistrate,

Chicef Court, Navsari.

Subject: Regarding presenting the accused in Case Na. 684002 and
798/04 of Navsari Chief Judicial Magistrate Counrt

Reference: Letter No. 217/03 dated 03/04/05 (vom the Hon ble Court

Respected Sir,

With reference to the above subject, it is respectfully submitted that. as
per the reterenced letter, the accused Ketan Kantilal Seth in Criminal Case No.
6840/02. and Sanjay Hariram Agrawal and Nandkishor Shankarlal Trivedi in
Criminal Case No. 798/04. were to be presented in your Hon’ble Court on
15/04/05. However, these accused are attending court hearings for other cases
at the Chief Court, Gandevi. and could not be presented in your court.
Therefore, it is requested to grant another scheduled date.

Signature/- 1llegible
Superintendent
Surat District Jail
Copr forwarded to:
lhe Superintendent, Navsari Sub-Jail
2/- Tt is requested to send this letter to the Hon’ble Court. obtain the next

scheduled date for the above-mentioned cases. and inform us accordingly.
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Outward No. UT 1131/06
Office of Surat District Jail
Sagrampura, Ring Road, Surat

Date: 03/04/2006

To,
The Hon’ble Chief Judicial Magistrate

Chief Court, Navsari

Subject:  Regarding presenting accused Ketan Kantilal Seth and
Sanjay Hariram Agrawal on the scheduled date for
Criminal Case No. 6840/02, Navsari Town Police Station,
and Criminal Case No. 798/04 A

Reference: Letter No. 126/06 dated 23/03/06 from the Hon’ble Court

Respected Sir,

With reference to the above subject, it is respectfully submitted
that, as per the referenced letter, accused Ketan Kantilal Seth and Sanjay
Hariram Agrawal, involved in Criminal Case No. 6840/02 and 798/04, were to
be presented in your Hon’ble Court on 03/04/06. However, the under trial
accused Sanjay Hariram Agrawal is currently attending a court hearing in
another case in New Delhi, and Ketan Kantilal Seth has been presented on the
scheduled date before the Senior Civil Judge and Judicial Magistrate, First

Class, Surat. in connection with another offence. Therefore, it is not possible
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date 1 this mauer.
Yours laithtully.
Superintendent
Surat District Jail
Forwarded through:
The Superintendent, Navsari Sub-Jail.

2/- 1t is requested to deliver this letter to the Hon'ble Court. obtain the next

scheduled date. and inform us accordingly.
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To,
The Superintendent,

Surat District Jail, Surat.

Subject:  Regarding presenting accused Ketan Kantilal Seth and
Sanjay Hariram Agrawal in court on the scheduled date
Reference: Letter No. 125/2006 dated 23/03/06 from the Hon'ble

Chief Judicial Magistrate Court, Navsari
Sir.

With reference to the above subject, it is submitted that. as per the details
of the referenced letter, arrangements should be made to ensure the error-free
presentation of accused Ketan Kantilal Seth and Sanjay Hariram Agrawal, held
in your jail, before the Chief Judicial Magistrate Court, Navsari, on 03/04/06.

A copy of the referenced letter is enclosed herewith.

Copy forwarded to:
The Magistrate
Chief Judicial Magistrate

Court, Navsari
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To,
& serintendent,

Surat District Jail, Surat.

Subject:  Regarding presenting accused Ketan Kantilal Seth and
Sanjay Hariram Agrawal on the scheduled date for
Criminal Case No. 6840/02. Navsari Town Police Station.
and Criminal Case No. 798/04

Teference: Letter No. 126/06 dated 23/03/06 from the Hon’ble Chief

Judicial Magistrate Court. Navsari

Sir,

With reference to the above subject and reference, it is respectfully
submitted that accused Ketan Kantilal Seth and Sanjay Hariram Agrawal,
involved in Criminal Case No. 6840/02 and Criminal Case No. 798/04, are
required to be presented before the Honble Chief Judicial Magistrate Court.
Na, suri, on the scheduled hearing date of 03/04/2006. It is requested to take
ne - sary action to ensure their presentation. A copy of the referenced letter

froi:i the Hon'ble Court is enclosed herewith.

Furthermore, although instructions were issued to present the said

accused from this jail to the Hon'ble Court on the scheduled date. they have
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not been presented. Therefore. it is requested to ensure their presentation
without fail on the next scheduled date of 03/04/2006.
Yours faithfully,
Sd/- Tllegible
Superintendent

Navsari Sub Jail. 31/03/06

Copy forwarded with compliments to:

(1) The Additional Director General of Police and Inspector General of
Prisons, Gujarat State.

(2) The Hon’ble Chief Judicial Magistrate, Chief Judicial Magistrate Court,

Navsari, for information.
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Ver. .gent
Outward No. 125/2006
Chief Judicial Magistrate,
Navsari.
Date: 23/03/2006
To,
The idiuional Directer General of Police and Inspector General of Prisons
Jail Bhavan. Near Subhash Bridge Circle.

Ahmedabad, Gujarat State

Subject:  Regarding presenting accused Ketan Kantilal Seth and

Sanjay Hariram Agrawal on the scheduled date for

Criminal Case No. 6840/02, Navsari Town Police Station.
and Criminal Case No. 798/04

Respeceted Sir,

With regard to the above subject, it is submitted as per your instructions
that the aforementioned cases in this court are pending due to the non-
presentation of the accused. As per the directions of the Hon’ble I1igh Court.
custody cases are to be prioritized and completed. Henceforth. please make
arraiisements to ensure the accused are presented without fail on the scheduled
date o1 03/04/2006 at 11:00 AM. The accused have not been presented for a
lon,, itme. Therefore, please arrange for their presentation with a police escort.

Signature/- tlegible
Chief Judicial Magistrate

Navsari
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Copy to:

The Additional Director General of Police and Inspector General of Prisons,

Jail Bhavan, Near Subhash Bridge Circle,
Ahmedabad, Gujarat State.
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Dispateh No. 192/2006
Chief Judicial Magistrate,
Navsari.

Date: 26/042006

lo,
i he “uperintendent,
District Jail,

Surat.

Subject:  Regarding the presence of accused (1) Ketan Kantilal Seth
and Sanjay Hariram Agrawal in Criminal Case No. 6840/02
and Criminal Case No. 798/04 on scheduled dates

Reference: The letter of the Superintendent. Sub-lail. Navsari. No.

324/06 dated 24/4/06

Respected Sir, ¥

In connection with the above-mentioned subject, it is to be stated that ’
the letter No. 324/06 dated 24/4/2006 of the Superintendent. Sub-Jail, Navsari,
lins been received in this court. In connection with that letter, it is to be stated
that 1+ this court, despite repeatedly issuing reminders to present the accused
(1) Ketan Kantilal Seth and (2) Sanjay Hariram Agrawal in Criminal Case No. '
6840/02 and Criminal Case No. /98/U4 on scheduled dates. they have not been
presented. Furthermore, despite the Superintendent, District Jail. Navsari. .
repeatedly  informing you in writing to present the said accused. no

arrancements have been made to present the accused in this court until today.
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Therefore, you are requested to immediately inform this court upon receipt of
this letter about when the said accused will be brought to the jail under your
custody. so that the accused can be presented on scheduled dates in the cases

with the aforementioned numbers, and the cases can proceed firrther.

Additionally, you are requested to send the details of the accused in the
above-mentioned cases to this court and inform the Superintendent. Sub-Jail,

Navsari, regarding the same.

Signature/- Illegible
Chief Judicial Magistrate

Navsari

Copy with compliments to:

The Superintendent, Sub-Jail, Navsari, for information.
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Navsari Sub-Jail, Near
Junathana, Navsari.
Telephone No.: (02637) 22580.
Fax No.: (02637) 2343. Date:
21042006

0,

e cionble Chief Judicial Magistrate,

Chief Court, Navsari.

Navsari.

subject:  Request for orders to transler accused Ketan Kantilal Seth
and Sanjay Hariram Agrawal of Criminal Case Nos. (1)
6840/02 and (2) 798/04 to Navsari Sub-Jail until their cascs
are concluded

Reference: Your Hon'ble Court’s last letter No. 18/1/2006 dated 20-
04-06

Respected Sir,
With reference to the above subject and reference, it is respectfully

submitted that the accused. Ketan Kantilal Seth and Sanjay Hariram Agrawal.

involved in Criminal Case Nos. 6820/02 and 798/04, who are in the custody of

surac District Jail. have not been presented on any scheduled dates until today
w th  Surat District Jail. despite repeated correspondence to present the said
prisoncets as per the letter of Your Hon’ble Court. Furthermore., no explanation
(response) has been provided by the Surat Disirict Jatl to date regarding the
court’s reminders. Therefore. correspondence is being made from Your
Hon ble Court to this Navsari Sub-Jail. and a copy of the same is also being

sent Lo our head office.
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~ Additionally, it is submitted to Your Honor that it is requested to issue
. orders to transfer the said accused to this Navsari Sub-Jail until the Criminal
& Case Nos. 6840/02 and 798/04 of Your Hon’ble Court are concluded. This will
R enable the said prisoners to be presented on scheduled dates with first priority
M ~ to Your Hon’ble Court, prevent wastage of the valuable time of the Hon’ble
) Court, and ensure timely disposal of the cases of the said accused. This is for
S Your Honor’s information.
()
Yours faithfully,
O Signature/- Illegible
(R.P. Damor)
' Superintendent
S Navsari Sub-Jail
("
Copy respectfully forwarded:
- To the Hon’ble Additional Director General of Police and Inspector
\J General of Prisons, Gujarat State, Ahmedabad.
\.) 2/- For information regarding the above details and a request to issue
() appropriate orders to the Superintendent, Surat District Jail, to present the
( accused in the Hon’ble Court on scheduled dates. This will enable this jail to
send appropriate responses to the correspondence received from the Hon’ble
b Court.
- Signature/- Illegible
= Registrar
L Chief Judicial Magistrate
(. Navsari.
8
L
(L
\
U
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In the Hon’ble Court of the Chief Judicial Magistrate, Navsari

(nant: The Government

\. olls

Accused: Sanjay Hariram Agrawal

Sy Jayantilal Harkishandas

In the said matter, the surety declares before the Hon’ble Court that, in
this matter, the surety is providing bail for the first time today. The surety has

not provided bail in this matter at any time prior.

Certificate
Based on the said declaration and inquiry of the surety, it is certified that the
bail has been provided for the first time. I hereby issue this certificate.
Surat
IDate: 5/12/06
Signature/- Illegible
Chief Judicial Magistrate

Navsari
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Dispatch No. U.T. 1280/2006
Office of Surat District Jail,
Sagrampura, Ring Road, Surat
Date: 15/12/2006
To,
The Hon’ble Chief Judicial Magistrate,
Chief Court, Navsari.
Subject: Regarding sending bail bonds of under trial accused
Respected Sir,

With reference to the above subject, it is respectfully submitted that the
bail bonds of the under trial accused mentioned below have been duly signed
and the accused has been released on bail. The bail bond has been prepared
with the details below and is submitted for your information.

Enclosure: Bail Bond 1
Yours faithfully,
Sd/- Tllegible

Superintendent, Surat District Jail

Sr. No. Name and Number of Accused Case Number
1. Sanjay Hariram Agrawal, Navsari City Police Station, Crime Register No.
93/02, Criminal Case No. 798/02. CR 590/2006, Registered on 19/02/2006
Signature/- Illegible
Registrar
Chief Judicial Magistrate, Navsari.
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Before the Magistrate at the First Inquiry, Bond and Bail Bond

I San ay Hariram Agrawal. resident of 702 Kusum Apartment. Sector
|7 Vashi, New Mumbai, having been charged with an offense and brought
beic. ¢ the Magistrate of the Chief Court (Navsari). am bound to appear in their
court or in the court of any other Magistrate who conducts the first inquiry into
the said charge. and. if necessary. in the Sessions Court. or for any just cause
as directed. I am bound to appear daily in the said Magistrate’s court or in the
court ol any other Magistrate conducting the first inquiry into the said charge

e inquiry continues, and if the case is sent to the Sessions Couit for trial,
| will be present before the said court to answer the charge leveled against me
whien directed. [f] fail in this matter, | am bound to pay the Government a sum
of Rs. 25,000/~ as a penalty for the offense. I, the accused, will comply with
the conditions stated in the agreement submitted herewith.

Date: 5/12/2006
Sd/- lllegible
Before,
Judicial First Class Magistrate, Navsari.

Before,

Sd/- Ilegible

Jailer

Surat Lastriet Jail

I. Jayantilal Harkishandas Rana, hereby undertake (or we, each jointly and

scverally. undertake) that I stand as surety for the said accused, Sanjay Hariram
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Agrawal (or we stand as sureties for the said accused). The accused will appear
daily in the court of the Judicial First-Class Magistrate, Navsari, or in the court
of any other Magistrate conducting the first inquiry into the said offense until
the inquiry continues. If the case is sent to the Sessions Court for trial, the
accused will appear before the said court to answer the charge leveled against
them. If the accused fails in this matter, I am bound (or we are bound) to pay

the Government a sum of Rs. 25,000/- as a penalty for the offense.

Date: 5 Month: 12 Year: 2006

I, the surety, personally know and identify the person who has signed.
Signature/- [llegible
Advocate
Sd/- Tllegible
Chief Judicial Magistrate, Navsari.

Conditions of the Accused:

(1) I will not misuse my liberty or take undue advantage of my liberty.

(2) I will not act in a manner that harms the interests of the complainant. I will
not tamper with the complainant’s witnesses or evidence.

(3) I will comply with law and order.

(4) T will report to the concerned police station on the 1st of every English
month from 9:00 AM to 2:00 PM to mark my attendance.

(5) I will not leave India without the prior permission of the relevant Sessions
Court.

(6) T will inform the Hon’ble Court of my address and will not change my
address without the prior permission of this court.

(7) If T hold a passport, I will submit it to the lower court within one week.
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Conditions of the Surety:

liberty.

(2) The accused will not act in a manner that harms the interests of the

complainant. The accused will not tamper with the complainant’s witnesses or

evidence.
I'he secused will comply with law and order.
(4) The accused will report to the concerned police station on the 1st of every
Crglish month from 9:00 AM to 2:00 PM to mark their attendance.
(3) The accused will not leave India without the prior permission of the relevant
Sessions Court.
(6) The accused will inform the Hon ble Court of their address and will not
wng - their address without the prior permission of this court.
1.2 accused holds a passport, they will submit it to the lower court within

one week.

(1) The accused will not misuse their liberty or take undue advantage of their
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CHRORAIBTINEI2 03 173 Rcid <3
IN THE HIGH COURT OF GUIARAT AT AHMEDARAD
CRIMINAL HISC.APPLICATION Na. 8726 of 20068 ] Icg_%

CORAM : HONOURABLE HR.JUSTICE DN PATEL

Date : 14/11/2606
OR3L ORDER

Rule. Learned Additional puplie Prosecutor
M5.Mita Panchal waives service of notice of Rule for: the

respondent-State.

G This application has been preferred under
section 432 of the ‘Code of Criminal Procedure, 1973 in
connection with the offence registered with Navsari Town

Folice sStation bearing C.R.No.T-93 of 2002 for the

affences punishable under saection 406, 409, 420, 421,

422, 423, 467, 468, 120-B and 34 of Indian Penal Code.’

.
.

1 Having heard the learned counsel ‘for bo't,h the
sides and Jzoking te the facts and circumstances .o'f the
“nse and the rvole rlayed by the present applicant c.‘oupled
“~vh the fact that other co-accused persons have élready

been enlarged on bail and = annesad

1

¥
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-

'."i"il:h tha memo of the application, today, =2 detailed list
has been given by the leiarxned counsel. for the applicant,
in which the present applicant has been enlaArgc-.d.on bairl
by several different orders and also keeping in mind the
fact that the investigatién is already over and the
charge sheet las already been filed, upon completion of
the - investigation, the whole case is based upon
documentary evidence and also keeping in mind the fact
that the applicant is in Jjudical cuctody since  20™
october, 20”2 and despite the fact that 4 years are
already over but the trial-. is not commenced, and,

4

cherefore, in my opinion, the applicant may be enlarged
on bail. W

4. The applicant. is’ ordci:edv'to be ;:eleased on bail
in connection with the dffe;xce"r'egiste::ed with Navsari
town Police Station, Navsari bearing C.R.No.I-93 of 2002,
‘on his executing a bond of Rs.25,000/- (Rupees Twenty

¥ive f%housands only) with one surety of 1like amount to
the satisfaction of the lowsr Court and subject to the

conditions that he shall,

{a) not take undue advantage of his liberty ox
abuse his liberty;

(L) not acet i:} a manner injurious to the interest

of the prosecution;
£\EF JUD,
- c":/"'\'\lo’.q‘
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Court wi&hin afweek. e 3
5. If breach of any' of thé above conditions is
comnitted, the Se_xésAion:s____@u(_i'ge' concerned will be free
to issue warrant ox to take appropriate action in
2 2 i
 the matter. )
6. Bail before the lower Court havi
try the case.
r IR Rule is made absolute.
*dipti

865

Station on 13t day of every even ' numbered

English calendar month between 9.00 a.m. to
2.00 p.m._;

(e) not leave the Tndia without the priox
permission of the Sessions Court concerned;

(%) furnish the addr;ss' of his residence at the

time of execution of .the kond and shall not

change the residence .without pricr permission

of this Court;

(g) surrender” his pvassport, if any, Lo the lower

r er 5;91!512006 32 N . onpen
;/ (c) maintain law and order; ‘ 1<
() mark his presence before the concerned Poli
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Dispatch Number 18/2005
Chief Judicial Magistrate
Court, Navsari. Date: 6/1/2005
To,
e 2 &

Sub-fail, Navsari

Subject: Regarding the presentation of the accused Sanjaybhai
Hariram Agrawal in Criminal Case No. 6840/02. Navsari
Town Police Station, Crime Register No. 93/02. and
Criminal Case No. 798/04 on the scheduled date.

‘vied Sir,

With respectful greetings and in connection with the above-mentioned
subje ot it is submitted as per orders that the aforementioned cases in this court
are peiding due to the non-presentation of the accused. As per the directions
of the Hon’ble High Court, custody cases are to be prioritized and completed.
Henceforth, please make arrangements to ensure the accused is presented
without fail on the scheduled date, 11/1/2005, at 11:00 AM. Please arrange for
the said accused to be presented with a police escort.

By Order,
Sd/- Tllegible
(N.R. Joshi)
Registrar, Chief Judicial Magistrate

Court, Navsari.
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Dispatch No./U.T./627/05
Office of Surat District Jail
Sagrampura, Ring Road, Surat
Date: 12/2/05

To,

The Judicial First-Class Magistrate

Chief Court

Navsari

Subject:  Regarding providing the next scheduled date
for the accused
Respected Sir,

With reference to the above subject, it is respectfully submitted that, as
per the list dated 11-2-05 from the Police Headquarters, Surat, their personnel
are engaged in security duties, and therefore, no escort could be assigned for
the prisoner party. Consequently, the accused in your court’s cases could not
be presented on the scheduled date today. It is requested to provide the next
scheduled date.

Enclosure: Court Slip
Yours faithfully,
Sd/- Illegible
Superintendent, Surat District Jail
(1) Ketanbhai Kantilal Seth, (2) Sanjaybhai Hariram Agrawal
Navsari Town Police Station, Crime Register No. 93/02,
Criminal Case No. 6840/02, Criminal Case No. 798/04
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Dispatch Number 126/2005
Chief Judicial Magistrate
Date: 25/2/2005

To,

The Jailer

Sub-Jail, Navsari

Subject:  Regarding the presentation of the accused in Criminal
Case No. 6840/02 and 798/04
Respected Sir,

With respectful greetings and in connection with the above-mentioned
subject, it is submitted as per orders that the accused Ketan Kantilal Seth in
Criminal Case No. 6840/02 and the accused Sanjay Hariram Agrawal in
Criminal Case No. 798/04, who are in custody, have not been presented on
scheduled dates. Therefore, you are directed to ensure their presence on
28/02/2005 at 11:00 AM.

By Order,
Sd/- Illegible
(N.R. Joshi)

Registrar

Chief Judicial Magistrate Court, Navsari.
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Dispatch Number 135/2005
Chief Judicial Magistrate
Court, Navsari. Date: 2/3/2005
To,
The Jailer

Sub-Jail, Navsari

Subject:  Regarding the presentation of the accused Ketan Kantilal
Seth in Criminal Case No. 6840/02, Navsari Town Police
Station, Crime Register No. 93/2002
Respected Sir,

With respectful greetings and in connection with the above-mentioned
subject, it is submitted as per orders that the aforementioned case in this court
is pending due to the non-presentation of the accused. As per the directions of
the Hon’ble High Court, custody cases are to be prioritized and completed.
Henceforth, please make arrangements to ensure the accused is presented
without fail on the scheduled date, 9/3/2005, at 11:00 AM. Please arrange for
the said accused to be presented with a police escort.

By Order,
Signature/- Illegible
Registrar

Chief Judicial Magistrate Court, Navsari
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Dispatch No. 352/2005
Chiefl Judicial Magistrate
Place: Navsari

Date: 17/6/2005

{o

i abery Sub-Jail, Navsari.

Subject: Regarding the presentation of the accused in Criminal Case No.
6840/02 and Criminal Case No. 798/04. Navsari Town Police Station.
Crime Register No. 93/02 on the scheduled date

5 2¢'ed Sir,

' ith reference to the above-mentioned subject, it is submitted that the
accusad (1) Ketan Kantilal Seth and (2) Sanjay Hariram Agrawal in Criminal
Cuse No, 6840/02 and Criminal Case No. 798/04 of this court, who are in
usiody, have not been presented despite repeated reminders. As per the
directions of the Hon’ble High Court, these cases are to be prioritized and
completed, and the cases are listed accordingly. Therefore, upon receipt of this
letter, please make arrangements to ensure the said accused are presented
without fail in this court on the scheduled date, 30/6/2005, at 11:00 AM.

Furthermore, the Jailer is directed to appear in person to explain the
teisuiis for not presenting the said accused on the scheduled dates.

By Order,
Sd/- Tllegible
(N.R. Justii)

Registrar, Chicf Judicial Magistratc Court, Navsari.
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To,
The Registrar
Hon’ble Chief Judicial Magistrate

Chief Court, Navsari

Subject:  Regarding the presentation of the accused in Criminal Case
No. 6840/02 and Criminal Case No. 798/04, Navsari Town
Police Station, Crime Register No. 93/02 on the scheduled
date

Reference: Your Dispatch No. 359/05 dated 17/6/05

With reference to the above subject and reference, it is respectfully
submitted that it has been directed to present the accused (1) Ketanbhai
Kantilal Seth and (2) Sanjaybhai Hariram Agrawal in Criminal Case No.
6840/02 and 798/04 of your Hon’ble Court on 30/6/05 at 11:00 AM. In this
regard, as the accused are currently in Surat District Jail, a letter was sent via
fax on 18/6/05 under our Dispatch No. 567/05, instructing their presentation.
A copy of the said letter has been sent to the Hon’ble Court. Based on our

records, the following details are submitted to the Hon’ble Court:

(1) The accused Ketan Kantilal Seth was transferred to Surat District Jail on
11/12/2002 for further medical treatment. This accused has the following
pending cases:

(1) Umra Police Station, Crime Register No. 2740/02

(2) Surat Udhna Police Station, Crime Register No. 64/02

(3) Surat Varachha, Crime Register No. 274/02
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41 Surat Rander Police Station. Crime Register No. 226102
(5) Vidyanagar Anand Police Station. Crime Register No. 29/02

All cases are under TPC Sections 406, 420. 465. 464, 467. 471, 1208, 114.

(2) The accused Sanjay Hariram Agrawal has the following pending cases

apart from Navsari Town:

(1) Surat Varachha, Crime Register No. 274/02. Arrest Warrant. Navsari Jail

(2) Surat Umra, Crime Register No. 2740/02, Arrest Warrant. Navsari Jail

(3) Morbi, Crime Register No. 99/02. Arrest Warrant, Navsari Jail

(4) Rander. Crime Register No. 226/02, Arrest Warrant. Navsari Jail

(5) Udhna, Crime Register No. 64/02, Arrest Warrant, Navsari Jail

(6) Gandevi Police Station. Crime Register No. 3/02. Arrest Warrant,
Navsari Jail

All cases are under [PC Sections 406, 409, 420, 421, 422, 120B, etc.

This accused, originally from Surat District Jail, was transferred to Surat

District Jail from here on 19/10/2003.

Yours faithfully,
Sd/- Tllegible
Superintendent

Sub Jail, Navsari.
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Office of Surat District Jail,
Surat.
Date: 02/07/2005.

To,

The Hon’ble Additional Judicial Magistrate

Chief Court, Navsari

Subject:  Regarding the production of the accused on the scheduled

date

Respected Sir,

With reference to the above subject, it is respectfully submitted that for
the purpose of presenting the accused (1) Ketanbhai Kantilal Seth and (2)
Sanjay Hariram Agrawal in Criminal Case No. 6840/02 in your court, the
police escort personnel had set out with the accused. However, due to heavy
rainfall, transportation was disrupted, and therefore, the accused could not be
produced in your court on 30/6/05 and were brought back. Due to the closure
of transportation caused by excessive rainfall, the accused could not be
presented in your court. Hence, it is requested to appoint the next scheduled
date. Enclosed is a copy of the report submitted by the escort officer. This is
for your information.

Enclosure: As above

Yours faithfully,
Sd/- Tllegible

Superintendent, Surat District Jail
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Forwarded through:
['he Superintendent, Navsari Sub-Jail.

2/- It is requested to forward this letter to the Hon'ble Chiel Court.
Navsari, obtain the next scheduled date. and inform us accordingly. so that the

accused can be presented in the Hon ble Court.
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Urgent
Dispatch No. 381/2005
Chief Judicial Magistrate
Place: Navsari Date: 11/7/2005
To,

The Superintendent
Surat District Jail, Surat

Subject:  Regarding the presentation of the accused on the scheduled
date
Respected Sir,

With respectful greetings and in connection with the above-mentioned
subject, it is submitted as per orders that the accused (1) Ketan Kantilal Seth
and (2) Sanjay Hariram Agrawal in Criminal Case No. 6840/02 and Criminal
Case No. 798/04 (Navsari Town Police Station, Crime Register No. 93/02) of
this court are in jail, and the cases are listed due to the non-presentation of the
accused for reasons unspecified. Therefore, the next scheduled date for the
cases has been set for 14/7/2005. It is requested to make arrangements to ensure
the accused are presented without fail on 14/7/2005 at 11:00 AM with a police
escort.

By Order,
Sd/- Tllegible
(N.R. Joshi)

Registrar

Chief Judicial Magistrate Court, Navsari.
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Uregent
Page No. 871
Dispateh No. 125/2006
Chief Judicial Magistrate, Navsari.
Date: 17/1/2006
To.
ae Jailer,

Sub-Jail, Navsari.

Subject:  Regarding the production of the accused Ketan Kantilal
Seth and Sanjay Hariram Agrawal in Criminal Case No.
6840/02, Navsari Town Police Station, and Criminal Case
No. 798/04 on the scheduled date
KRespeeted Sir,

With respectful greetings and in connection with the above-mentioned
subject, it is submitted as per orders that the aforementioned cases in this court
are pending due to the non-presentation of the accused. As per the directions
of the Hon’ble High Court, custody cases are to be prioritized and completed.
Henceforth, please make arrangements to ensure the accused are presented
without fail on the scheduled date, 24/1/2006, at 11:00 AM. Please arrange for
tae said accused to be presented with a police escort.

Signature/- Illegible
Chief Judicial Magistrate
Navsarl

Cupy forwarded to: The Inspector General of Police (Jails) for information.
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Court Matter
Dispatch No. 67/2006
Office of the Superintendent,
Navsari Sub-Jail, Junathana,
Navsari-396 445
Date: 18/1/2006

To,

The Superintendent

Surat District Jail

Surat

Subject:  Regarding the presentation of the accused Ketan Kantilal
Seth and Sanjay Hariram Agrawal in Criminal Case No.
6840/02, Navsari Town Police Station, and Criminal Case
No. 798/04 on the scheduled date

Reference: Hon’ble Chief Judicial Magistrate Court, Navsari, Dispatch
No. 25/06 dated 17/1/2006

Respected Sir,

With reference to the above subject and reference, it is respectfully
submitted that the accused Ketan Kantilal Seth and Sanjay Hariram Agrawal
in Criminal Case No. 6840/02 and Criminal Case No. 798/04 are pending as
per the letter of the referenced Hon’ble Court. As per the directions of the
Hon’ble High Court, custody cases are to be prioritized and completed.

Therefore, it is requested to make necessary arrangements to present both the
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alorementioned  accused in the Hon'ble Court on the scheduled  date.
24/172006. at 11:00 AM. A copy of the referenced letter is enclosed.

f.aclosure: As above

Yours faithfully,
Sd/- Ilegible
Superintendent

Navsari Sub-Jail

Copy with compliments to:

(1) To the Hon"ble Chief Judicial Magistrate, Chief Judicial Magistrate Court.
' avsari, for information.
“w Hon’ble Additional Director General of Police and Inspector

General of Prisons, Gujarat State, Ahmedabad.
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Page No. 873
Via Fax
Dispatch No. U.T./391/2006
Office of the Superintendent
Surat District Jail, Surat
Date: 23/01/06
To
The Hon’ble Chief Judicial Magistrate
Chief Court, Navsari
Navsari

Subject:  Regarding the production of the accused Ketan Kantilal
Seth and Sanjay Hariram Agrawal in Criminal Case No.
6840/02 and Criminal Case No. 798/04 on the scheduled
date
Reference: (1) Superintendent, Navsari Sub-Jail, Dispatch No. 67/06
dated 18/1/06
(2) Your Hon’ble Court’s Dispatch No. 25/06, dated
17/1/06

2

Respected Sir,
With reference to the above subjcet and references, it is respectfully

submitted that, as per the referenced letters, your Hon’ble Court has ordered

the presentation of the accused Ketan Kantilal Seth and Sanjay Hariram
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Agrawal in Criminal Case No. 684002 and Criminal Case No. 79804 on
47106, In this regard, it is submitted that the accused Sanjay Hariram Agrawal
has been sent to Kolkata for a scheduled date. and therefore. cannot be
presented in your Honble Court. It is requested to provide the next scheduled

date.

irthermore. it is submitted that the accused Ketan Kantilal Seth in
Criminal Case No. 6840/02 is scheduled to appear at the Chiel Court here on
b U0, and therefore, cannot be presented in your Hon'ble Court. It is

requested to provide the next scheduled date. This is for your information,

Yours faithfully.
Sd/- lllegible
Superintendent

Surat District Jail

Cop. forwarded:
(1) The Superintendent, Navsari Jail, Navsari.
2/- Tt is requested to immediately send a copy of this fax to the Hon’ble

Court.
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Page No. 874
Urgent |
Dispatch No. 36/2006
Chief Judicial Magistrate
Navsari
Date: 27/1/2006
To

The Superintendent’s Office
Surat District Jail
Surat

Subject:  Regarding the production of the accused Ketan Kantilal
Seth and Sanjay Hariram Agrawal in Criminal Case No.
02612631102, Navsari Town Police Station, Criminal Case
No. 6840/02, and Criminal Case No. 798/04 on the
scheduled date

Respected Sir,

With respectful greetings and in connection with the above-mentioned
subject, it is submitted as per orders that the aforementioned cases in this court
are pending due to the non-presentation of the accused. As per the directions
of the Hon’ble High Court, custody cases are to be prioritized and completed.

Henceforth, please make arrangements to ensure the accused are presented
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without fail on the scheduled date. 62 2006, at 11:00 AM. Please arrange for

tne said accused to be presented with a police escort.

Sd/- lllegible
Chief Judicial Magistrate

Navsari

C opy torwarded: To the Jailer. Sub-Jail. Navsari. for information
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Dispatch No. 103/2006
Office of the Superintendent,
Navsari Sub-Jail, Junathana,
Navsari-396 445
Date: 01/02/2006

To,

The Superintendent

Surat District Jail

Surat

Subject:  Regarding the production of the accused Ketan Kantilal
Seth and Sanjay Hariram Agrawal in Criminal Case No.
6840/02, Navsari Town Police Station, and Criminal Case
No. 798/04 on the scheduled date

Reference: Hon’ble Chief Court, Navsari, Letter Dispatch No. 36/06
dated 27/1/2006

Respected Sir,

With reference to the above subject and reference, it is respectfully
submitted that, as per the letter of the Hon’ble Chief Court, the under trial
accused in Criminal Case No. 798/04, namely Ketan Kantilal Seth and Sanjay
Hariram Agrawal, who are in your jail, have been ordered to be presented
without fail on the next scheduled date, 6/2/2006. The original referenced letter

is enclosed herewith for your reference. Considering the seriousness of the said
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fetter. 1t is requested to make appropriate arrangements to ensure the accused

e presented on the scheduled date.

{ nelosure: As above

Yours faithfully.
Sd. - Illegible
Superintendent

Navsari Sub-Jail

Copy respectfully forwarded to:
(1) Hon'ble Chief Iudicial Magistrate. Chief Judicial Magistrate Court.
Navsari, for information.
27 As the aforementioned accused are in the custody of Surat District Jail,
it is requested to duly correspond with Surat District Jail regarding their

ma:sl's,
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Dispatch No. U.T. 523/06
Office of Surat District Jail
Sagrampura, Ring Road, Surat
Date: 05/2/2006

To,
The Hon’ble Chief Judicial Magistrate
Chief Court, Navsari

Subjeet:  Regarding the non-presentation of the accused Ketan
Kantilal Seth and Sanjay Hariram Agrawal in Criminal
Case No. 02612631132, Navsari Town Police Station,
Criminal Case No. 6840/02, and Criminal Case No. 798/04
on the scheduled date

Reference: (1) Hon’ble Court’s Dispatch No. 66/06 dated 27/1/06
(2) Superintendent, Navsari Jail’s Fax Message Dispatch

No. 103/06 dated 1/2/06

Respected Sir,

With reference to the above subject and references, it is respectfully
submitted that the referenced letters directed the presentation of the under trial
accused Ketan Kantilal Seth and Sanjay Hariram Agrawal in the Hon’ble Court
on 6/2/06. However, both accused have a scheduled date on 6/2/06 at the Chief

Judicial Magistrate’s Court, Surat, and another scheduled date on 8/2/06 at the
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Metropolitan Court in New Delhi. Additionally. the said accused have multiple
cases. requiring their presentation in other courts. Therefore. it is not possible
to present the accused in this matter on 6/2/06. It is assured that they will be
presented without fail on the next scheduled date. This {5 requested for the

Hon’ble Court’s consideration and information.

Yours faithfully.
Sd/- Hlegible
Superintendent

Surat District Jail

Copy forwarded:
[o.
"he Superintendent, Navsari Sub-Jail

2/-Tt is requested to send a copy of this letter to the Honble Court.
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Page No. 878

Urgent
Dispatch No. 55/2006
Chief Judicial Magistrate
Navsari
Date: 8/2/2006

To,

The Superintendent’s Office
Surat District Jail

Surat

Subject:  Regarding the presentation of the accused Ketan Kantilal
Seth and Sanjay Hariram Agrawal in Criminal Case No.
02612631102, Navsari Town Police Station, Criminal Case
No. 6840/02, and Criminal Case No. 798/04 on the
scheduled date

Respected Sir,

With respectful greetings and in connection with the above-mentioned
subject, it is submitted as per orders that the aforementioned cases in this court
are pending due to the non-presentation of the accused. As per the directions
of the Hon’ble High Court, custody cases are to be prioritized and completed.
Henceforth, please make arrangements to cnsurc the accused are presented
without fail on the scheduled date, 20/2/2006, at 11:00 AM. Please arrange for

the said accused to be presented with a police escort.
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Sd/- Illegible
Chief Judicial Magistrate

Navsari

Copy forwarded to:

The Jailer. Sub-Jail. Navsari. for information.
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Page No. 879
Urgent
Dispatch No. 126/2006
Chief Judicial Magistrate
Navsari
Date: 23/3/2006
To,
The Jailer

Sub-Jail, Navsari

Subject:  Regarding the presentation of the accused Ketan Kantilal
Seth and Sanjay Hariram Agrawal in Criminal Case No.
6840/02, Navsari Town Police Station, and Criminal Case
No. 798/04 on the scheduled date

Respected Sir,

With respectful greetings and in connection with the above-mentioned
subject, it is submitted as per orders that the aforementioned cases in this court
are pending due to the non-presentation of the accused. As per the directions
of the Hon’ble High Court, custody cases are to be prioritized and completed.
Henceforth, please make arrangements to ensure the accused are presented
without fail on the scheduled date, 3/4/2006, at 11:00 AM. Despite previous
reminders sent since Dispatch No. 25/06, no response has been received.
Therefore, please immediately arrange for the accused to be presented with a

police escort.
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Signature/- Illegible
Chief Judicial Magistrate

Navsari

Copy forwarded to:

Lspector General of Police (Jails) for information.
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Page No. 880

Very Urgent
Dispatch No. 180/2006
Chief Judicial Magistrate
Navsari
Date: 20/4/2006

To,

The Additional Director General of Police and
Inspector General of Prisons, Gujarat State,

Near Subhash Bridge Circle, Jail Bhavan, Ahmedabad.

Subject:  Regarding the presentation of the accused Ketan Kantilal
Seth and Sanjay Hariram Agrawal in Criminal Case No.
6840/02, Navsari Town Police Station, and Criminal Case
No. 798/04 on the scheduled date.

Respected Sir,

With respectful greetings and in connection with the above-mentioned
subject, it is submitted as per orders that the aforementioned cases in this court
are pending due to the non-presentation of the accused. As per the directions
of the Hon’ble High Court, custody cases are to be prioritized and completed.
You were previously informed vide letter Dispatch No. 125/06 dated 23/3 (o
ensure the presence of the accused, but the accused have not been presented

before the court to date. Henceforth, please make arrangements to ensure the
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accused are presented without fail on the scheduled date. 1.3.2006. at 11:00
AM. The said accused have not been presented for a long time. Therefore,

please arrange for the accused to be presented with a police escort.

Sd/- Illegible
Chiel Judicial Magistrate

Navsari

Copy forwarded: To the Additional Director General of Police and Inspector
General of Prisons. Gujarat State. Near Subhash Bridge Circle. Jail Bhavan,

Ahmedabad.
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Page No. 881
Via Fax
Court Matter
Very Urgent
Navsari Town Police Station
Near Old Thana
Telephone No.: (02637)
Fax No.: (02637)
Date: 27/04/2006
To,
Shri N.A. Desai
Surat District Jail
Surat
Subject: Regarding the presentation of the accused Ketan Kantilal

Seth and Sanjay Hariram Agrawal in Criminal Case No.
6840/02, Navsari Town Police Station, and Criminal Case
No. 798/04 on the scheduled date

Reference: (1) Hon’ble Chief Judicial Magistrate Court, Navsari,
Dispatch No. 181/06 dated 20/04/2006
(2) This Office’s Dispatch No. 67/06 dated 18-01-2006

(3) This Office’s Dispatch No. 103/06 dated 01-02-2006
Respected Sir,

With reference to the above subject and references, it is respectfully
submitted that repeated reminders have been sent by the Hon’ble Chief Judicial

Magistrate Court, Navsari, to this office to ensure the presentation of the
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accused Ketan Kantilal Seth and Sanjay Hariram Agrawal in Criminal Case
No. 6840/02. Navsari Town Police Station. and Criminal Case No. 798/04.
Accordingly. this office has sent telephonic messages and written letters.
Despite this. both accused have not been presented in the Hon’ble Court to

date.

As per the referenced letter (1), the said cases have been pending in the
Hon ble Cowrt for a long time. According to the directions of the Hon'ble
Gujarat High Court. custody cases are to be prioritized and completed.
Therefore. it is requested to ensure the accused are presented in the Hon’ble

Court on the scheduled date. 01-05-2006, at 11:00 AM.

Reminders for presenting both accused in the Hon’ble Court with a
police escort have been sent by this office, and a copy of the same has been
forwarded to the Additional Director General of Police and Inspector General
of Prisons, Gujarat State, Ahmedabad. A xerox copy of the said reminder is
enclosed. Hence, it is requested to make arrangements to ensure the accused

are presented without fail in the Hon’ble Court on 01-05-2006.

Yours faithfully,
Sd/- Tllegible
(R.P. Damor)

Superintendent

Navsari Sub-Jail

Copy respecttully rorwarded:
(1)  To the Hon’ble Additional Director General of Police and Inspector
General of Prisons, Gujarat State, Ahmedabad, for information in

reference to letter (1) and for appropriate orders.
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(2) To the Hon’ble Chief Judicial Magistrate, Chief Court, Navsari, for

information and appropriate action.
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Page No. 882
Dispatch No. U.T. 1457/06
Office of the Superintendent,
Surat District Jail
Date: 1/5/2006
0y
The slun’ble Chief Judicial Magistrate
Navsari Court

Navsari

Subjeet:  Regarding the presentation of the accused Ketan Kantilal
Seth and Sanjay Hariram Agrawal in Criminal Case No.
6840/02, Navsari Town Police Station, and Criminal Case
No. 798/04 on the scheduled date

Reference: Hon’ble Court’s Letter Dispatch No. 192/06 dated 26/4/06

Respected Sir,

With reference to the above subject and reference, it is respectfully
submitted that regarding the reminder sent by you to present the
aforementioned under trial accused in the Hon’ble Chief Judicial Magistrate
Zoirt Navsari, it is informed that the said accused have 22 cases ongoing in
various courts. They are required to be presented not only in Gujarat but also
in courts in Kolkata, Mumbai, Delhi, Pune, Nagpur, and Amravati. Due to this,
ihey could not be presented in your Hon’ble Court on some dates. As per the
referenced letter of the Hon’ble Court, the accused Ketan Kantilal Seth was

presented on 1/5/06. However, the accused Sanjay Hariram Agrawal could not
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be presented on 1/5/06 as he was sent to Delhi Court for a scheduled date. Since
the accused has ongoing cases in this court, it is requested to send him back to
this jail with the escort after the completion of the proceedings. It has been
noted to ensure timely presentation on scheduled dates henceforth. This is for

your information.

Yours faithfully,
Sd/- Illegible 2/5/06
Superintendent

Surat District Jail

Copy respectfully forwarded:
(1) Office of the Additional Director General of Police and Inspector
General of Prisons, Gujarat State, Ahmedabad

(2)  Superintendent, Navsari Sub-Jail, Navsari
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Navsari Town Police Station
Date: 4/9/2002
To
The Honble Chief Judicial Magistrate
Navsari
Subject:  Regarding the addition of IPC Sections 167 and 468 in the
case of Navsari Town Police Station. Crime Register No.
93/02. under IPC Sections 4006. 409. 420, etc.
Respected Sir.

[, R.S. Patel, Police Sub-Inspector, Navsari Town Police Station,
respectfully submit the following request report:

[ am investigating the case registered at Navysari Town Police Station,
Crime Register No. 93/2002, under IPC Sections 406, 409, 420, 421,422, 423,
120B, and 34. During the investigation, it has come to light that the directors
of Home Trade Ltd., Mumbai, in collusion with Navsari Peoples Co-operative
Ltd., sent bogus contract notes and documents related to the purchase and sale
transactions of government securities. Therefore, it is requested to add IPC
Sections 467 and 468 to the FIR in the aforementioned case. This is for your
kind consideration.

Date: 04/9/2002
Sd/- Illegible
Police Sub-Inspector

Navsari Town Police Station
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Page No. 884
[n the Hon’ble Court of the Judicial Magistrate First Class, Navsari

Navsari Town Police Station, Crime Register No. 93/2002

Complainant: Hon’ble Government
Accused:  Ketan Kantilal Seth, resident of 193, Lalit Kutir, Gulmohar Cross
Road, Mumbai

Based on this writing of the accused in the said matter, the following advocates:
Shri Ayaz Ahmad Sheikh (M.Sc., LL.B.)

Shri Anish K. Ghanchi (B.Com. LL.B.)

Shri Sunil D. Tailor (B.Com. LL.B.)

Shri Manish Rana (B.Com. LL.B.)

Shri H.M. Qureshi (B.Com. LL.B.)

have been appointed as advocates to represent us in court, conduct the
proceedings, negotiate privately, sign on our behalf in such negotiations, and

perform all tasks related to and in connection with the said matter.

In witness thereof, we have signed on this day, 14-09-2002.

We are not members of the Advocate Welfare Fund.

ACCEPTED
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Signature

L. (Signature/- [legible) Ketan Seth

Sd/- Illegible

Address:

Ayaz Ahmad Sheikh
M.Sc.. LL.B., Advocate
G-1. Imam Apartment
Ghanbhura Road. Valsad
Office: 56574

Residence: 4333

Q' Scanned with OKEN Scanner



R

Y
A

C C

C C C

C C

/3

g tabitifs or

endors jooi

| ST

entract to thy
the maker or "«
nissory note '

‘que is regut, gy

atters by the
he made the
ective 1iabilis
endorser by
re the instru-

3s drawn by
ate of inter.
septed by B,
here the rate
he bl js wn-.
ishonoured.
is brought
lable 1o pPay
reent, only;
wer, A is -
rate of 25

' payment

ite, bill of
‘e payable
tin which
faw of the
yable de-
lishanour
ur is suf-

and en-
payable

901

5 fsc, 18R

815

e, Is dishonourad, The endor:
CQeNNes it to be protasted far such
hesdN, aned gives notice thereo! in
© with the law of France

* contained in respoct of

B bills; ara not lowign. The ne-
tic sy dicient

P3A/ Instrument made, ete.
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1 the Jaw of India.
if 2 negotiable instrument Is made,
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India, byt in accordance with the Jaw
of India, the circumstance that any
agreement evidenced by such instru-

‘e ment is invalid according to the law

of the country wherein it was entered
into does not Invalidate any subse.
quent acceptance or endorsement
made thereon within India.

137. Presumption as to for-
cign law

The law of any foreign country re.
garding promissory note, bills' of ex.
change and cheques shall be pre-
sumed to be the same as that of In-
dia, unless and unti the contrary is
proved, :

CHAPTER xvit

PENALTIES IN CASE OF
DISHONOUR OF CERTAIN
CHEQUES FOR INSUFFICIENCY
OF FUNDS IN THE ACCOUNTS

138. Dishonour of cheque for
insufficiency, ete., of funds In the
Accounts

Dersen from out of thai seccount for
the discharge, In whole or in port, of
anw debt or other liabllity, is returned
Ly the bank unpaid, either because of
the amount of money standing ta the
credit of that aceount s insulflicient ie
honour the cheque or that it excecds
the amount arranged to be paid from
that account by an agrecment made
with that bank, zuch person shail be
deemed to have committed an of-
fence and shaln without prejudice 1o
any other provisions of thi. Act, he
punished with imprisonment for 7 a
term which may be axtended (o 1wo
years), or with fine which may extend
to twice the amount of the chegue. or
Wwith both:

Provided that nothing contained
in this section shall apply unless

{a) the cheque has been prosanted
to the bank within a period of
six months from the date on
which it is drawn or within the
Pperiod of its validity, whichevar
Is earlier.

(b) the payee or the holder in due
course of the cheque, as tha
case may be, makes a demand
for the payment of the said
amount of money by glving a
nolice. in writing, ta the
drawer of the cheque 2 within
tHiT G das] of the recelgral Tns

T—_:prmmlo'ﬁ By him Trom the
bARK redarding the raturn of
the cheque as unpald, and

. o 1
Where any cheque drawn by » 12. Subs, lor “a tenm wh <1t moy watend (

Per=on on an account maintained by

One y=ar® by Aet 55 of 2002, dr.
17.1{.2002.

bim with a banker for payment of 13. Subs. for “within lif{een daye” by Ace

any amount of money to another

55 of 2002, &y, 12,12.2002,
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Prerequisites for Commencement of Procecdings

Outline of Description

(ABLION s nrmnmissmssmemsssrrmimssesssiizs JOH
Principle - Explanation and Interpretation ... 357
Stibject - Scope and Implementation ... 358
Assignment of Cases 10 Magistrates .........ocooivcivciinenien. 358
Legality of Transfer Order in Law ..o 358

Commentary
Transformation:

{'his Code, under Section 192 of the Criminal Procedure Code, 1973, titled
"Making over of cases to Magistrates," is equivalent to the old Section 192 of

the Criminal Procedure Code, 1898.

Principle - Explanation and Interpretation:

This section provides the authority of the Chief Judicial Magistrate
regarding the assignment of cases to Magistrates. It delineates two types of
cases concerning the Chief Judicial Magistrate’s authority: cases after the
commencement of judicial proceedings and cases before such proceedings
begin.

1f the Chiet Judicial Magistrate transfers a case to a Magistrate under
their jurisdiction before taking cognizance, it is considered an administrative
step. They also derive authority from Section 410(1) of this Code. Even if a

First-Class Magistrate has taken cognizance of an offense, the Chief Judicial
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Magistrate has the power to transfer the case to any competent specified
Magistrate in the district. The Chief Judicial Magistrate is competent to
conduct proceedings for an accused in their district. Under sub-section (1) of
this section, the Chief Judicial Magistrate can withdraw a case transferred to 2
subordinate Magistrate, conduct the case themselves, or transfer it to another
Magistrate (Section 410(1)). However, under sub-section (2) of this section,
they can only recall a transferred case to conduct it then: alves. Under Section
410(2), a Sub-Divisional (Judicial) Magistrate, by viriue of Section 35(1), can
transfer cases to another Magistrate if their predecessor had taken cognizance
(Section 479). Sessions Judges can also transfer cases (Sections 408-409(3),
Section 406).

3. Scope and Implementation:

Special Power — The Chief Judicial Magi:tiate or 1 Magistrate to whom
a case has been transferred and who has taken cognizance does not lose
competence merely due to legal reasons or non-compliance with legal
provisions.

Anil Saran v. State of Punjab, 1991 (Cri) 051, 1995 (3) Crimes 740

(8C)

4. Assignment of Cases to Magistrates:

When a Magistrate assigns a case for inquiry or trial to another
Magistrate under Section 192 of this Code, il is not necessary to examine the
complainant under oath. However, the moment a Magis! e takes cognizance,
they confirm the complaint.

Moh. Abdullah Khan and Others v. State of Bihar and Others, 2002 Cri.
Law J. 3875 (Pat.)

5. Legality of Transfer Order in Law:
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When a court considers a complaint application under the procedure of
Chapter 15 of this Code. it cannot be deemed to have taken cognizance. If the
Chief” Judicial Magistrate does not direct the complaint but orders an
investigation or appearance, it cannot be considcied as taking cognizance. The
subsequent part of the order transferring the case is legally valid in law. An
order issued afier taking cognizance is valid.

B inc r Singh v. State of Bihar and Others. (1) Crimes-499
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Page Na K88
In the Hon’ble Court of the Chief Judicial Magistrate, Navsari
Criminal Case No. 6840/02Z

Complainant: Hon’ble Government

Versus

Accused: Home Trade Limited and others

In this case, I, the accused No. Keiar "untilal Seth, have submitted a
discharge application to the Hon’ble Court. A brief note of the same reveals:
(1) A complaint was filed in the Hon’ble Court on 18/8/2002 under IPC
Sections 420, 406, 421, 422, 465, 467, 468, 120(B), and 34, in which we, the
accused, are listed as accused No. 3.

The chargesheet has been submiitted in the Hon’ble Court, and the case
is pending for framing of charges.

Upon reading the entire chargesheet against us, the accused, there is no
cvidence based on which charges can be framed against us. Accordingly, we,
the accused, have filed a discharge application under Section 239 of the
Criminal Procedure Code. According to the complaint, the accused are
members/officials of Home Trade Limited, and since January 2000, they
allegedly lured and induced a non-heir bank to purchase securities, causing
alleged losses to the bank through false and forged documents, as claimed in

the complaint.
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(2) Upon reading the entire complaint and chargesheet azainst me. the accused.
it is prima facie evident that there is no authoritative evidence.

Considering the facts and details of the complainant. the complaint was filed
due to events on 19-3-2002 aind submitted on that date. Prior to that date, we,
the accused, had legally and duly separated from Home Trade Limited in an
authorized manner, and we have submitted legally valid documents under the
“aminanies Act to the Hon'ble Court in my name.

[, the accused. was associated with Home Trade Limited for a limited
period and had legally resigned from the said company on 15-3-2001 under the
Companies Act, thereby separating from it. Furthermore. Home Trade Limited
had duly accepted our resignation in an authorized manner. Not only that, but
Home Trade Limited had also publicly announced our resignation in
accordance with the provisions of the Companies Act.

Thus, from 15-3-2001, we, the accused. had legally and duly separated
from Home Trade Limited. After our separation, the transactions between the
complainant bank and Home Trade Limited, as alleged in the complaint, took
place on 19-3-2002, wherein the bank provided funds to Home Trade Limited

for securities.

In the above facts, I, the accused, had legally separated from Home
Trade Limited on 15-5-2001. After our separation, financial transactions
occurred between Home Trade Limited and the complainant bank on 19-3-
2002. As Home Trade Limited failed to fulfill these transactions, the
complainant bank filed a complaint based on the transactions of 19-3-2002.
Therefore, in this matter, since we, the accused, had separated from Home
‘I'tade Limited on 15-5-2001, | had no connection with any transactions of

ITome Trade Limited thereafter, which is the truth.
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(3) L, the accused, have submitted the 2001-2002 annual report of Home Trade
Limited, which clearly establishes that our name does not appear among the
Board of Directors or in any other capacity associated with Home Trade
Limited.

Furthermore, the authorized resolution passed in the presence of the
Board of Directors of Home Trade Limited, dated 15-5-2001, states that our
resignation was accepted with immediate effect. This legally establishes that
we, the accused, were completely separated from Home Trade Limited as per
the provisions of the Companies Act from 15-5-2001.

The separation of us, the accused, from Home Trade Limited was formalized
under the Companies Act, and it was publicly declared that we had separated
from Home Trade Limited as of 15-5-2001 in accordance with the provisions

of the Companies Act.

Considering the above facts, the current chargesheet and the complaint
filed on 18/8/2002 relate to transactions dated 19-3-2002. Since I had separated
from Home Trade Limited prior to the filing of the complaint, the transactions
mentioned in the complaint, which occurred on or after 19-3-2002, are post our
separation from Home Trade Limited. Therefore, I, the accused, had no legal
connection with any transactions conducted by Home Trade Limited after our
separation. The entire transactions in the complaint appear to be from 19-3-
2002 or thereafter. Hence, if any transactions occurred between Home Trade
Limited and the bank on or after 19-3-2002, leading to the filing of the
complaint, I, the accused, have no legal responsibility for them, as I had

separated from Home Trade Limited prior to 15-5-2001.

Thus, in light of the above facts, the complaint filed by the complainant
bank regarding transactions on or after 19-3-2002 shows that I, the accused,

held no position or association with Home Trade Limited on the said date. The
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documents submitted by me. the accused. are public documents under the
provisions of the Lvidence Act. Considering these. instead of [raming charges

against us. we. the accused. may kindly be discharged.

[, the accused, have submitted necessary documentary evidence in the

Hon"ble Court. which may kindly be considered.

Onte: 15/4/19
INavsarn
Sdi- Ilegible

Advocate for the Accused

Q' Scanned with OKEN Scanner



.

®

()

o3

C L CCC

O

'
t3

:‘ ',g‘

_ The Manager ‘
2T Bznk Lid., ’

F;

S " dumb;

e g

.. Yours

inclusion of Mr. N.S. T
i tha Current account No,
- enclosed the Current Account
by sll the signalories. -, i |

or Home Trade Ltd., .

S
-~ ' A . :
. Auth rised,s’igm@

8je ota: Road , Fod, . .
. e ]

ai " .
! !

909

. ‘Ref. Inclusicn of Additional Signatories

o

ifice. -

“Kindly do the negdfub. -

- Thanking yéu.

gmel').';. i

Also please find the sigred phot
_ Seth' and 2 pholocopy of the Board
“"glnal copy ©f the Board Resolution

Current Account No. 25504

'In“;.onupyah'céj with the Board resolution dated Oct. 1,2001 resolving the
vedl & Mr. Ketan Seth In the fist of signatories for

25504

maintained with your barik please find
Specimen ‘Signature Card duly signed

ographs of Mr. N.S. Trivedi & Mr, Ketan
resolution enclosed herevith. The
had already been forwarded to

iy &:u are requested to do the needful immediately.

home trade Hd,
Tawst 4, Sth Fluer,
Vaahl M3, Sudas Canpiey,
Mok Mumbal < 400 203,

Vo, {UN-23) TR 200150

Fa. 1ANYZ) AL USTH
.
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Page No.
Navsari Town Police Station

Date: 12/9/2002

1 6,
T Honble Joint Civil Judge (Junior Division) and

Judicial Magistrate First Class. Gandevi

Subject: Regarding the transfer of custody of the accused under a

transfer warrant

Respected Sir,

With greetings, I, R.S. Patel, Police Sub-Inspector, Navsari Town Police

Station, submit the following request report:

In the case registered at Navsari Town Police Station, Crime Register
No. 93/2002, under IPC Sections 406, 409, 420,421,422,423,467,468, 120B,
and 34, the accused Ketanbhai Kantilal Seth (Shah), aged 42, resident of 193,
Lalit Kutir, C.H.S., 3rd Floor, J.V.P.D., Mumbai 400049, is yet to be
apprehended. Currently, the accused is in the custody of Gandevi Police
Station in coanection with Case No. 3/2002, under IPC Sections 406, 409, 420,
407, and 463, since 6/9/2002 at 22.30 hows. A lransfer wattani in oul naine,
obtained from the Hon’ble Chief Judicial Magistrate, Navsari, for the arrest of
the accused in connection with Navsari Town Police Station Crime Register

No. 93/2002, under IPC Sections 406, 409, 420, 467, and 468, is enclosed
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herewith. Therefore, it is requested that upon completion of the custody period
of the accused at Gandevi Police Station, their custody be handed over to us.,
This is for your kind information.
Date: 12/9/2002

Sd/- Illegible

Police Sub-Inspector

Navsari Town Police Station
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Navsari Town Police Station

Date: 14/9/2002

T,
I ne ronble Chief Judicial Magistrate

Naveari

Respected Sir.

I. R.S. Patel, Police Sub-Inspector, Navsari Town Police Station,
respectfully submit the following request report:

In the case registered at Navsari Town Police Station, Crime Register
No. ¢3/2002, under IPC Sections 406, 409, 420,421, 422,423, 467,468, 120B,
and 34, the accused Ketanbhai Kantilal Seth, aged 40, resident of 193, Lalit
Kutir, Gulmohar Cross Road No. 9, J.V.P.D. Scheme, Andheri West, Mumbai
400049, was arrested on 13/9/2002 at 19:30 hours. Within the stipulated time,
the accused has been sent to your Hon’ble Court for judicial custody. It is
requested to take the accused into custody. This is for your kind information.
Date: 14/9/2002

Sd/- Illegible
Police Sub-Inspector

Navsari Town Police Station
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Page no. 896
Date: 14/9/2002

To

The Hon’ble Chief Judicial Magistrate

Navsari

Subject: Regarding the grant of 14 days police custody remand

under Section 167 of the Cr.P.C. for the accused arrested in
Navsari Town Police Station, Crime Register No. 93/2002,
under IPC Sections 406, 409, 420, 467, 468, etc.

Respected Sir,

I, R.S. Patel, Police Sub-Inspector, Navsari Town Police Station,

respectfully submit the following request report:

The facts of the case registered at Navsari Town Police Station, Crime
Register No. 93/2002, under IPC Sections 406, 409, 420, 421, 422, 423, 467,
468, 120B, and 34, are as follows: The complainant, Shri Bhanu Prasad
Harishankar Suthar, resident cf Navsari, is the Manager of Navsari Peoples
Co-operative Bank Ltd., a banking institution registered under the Gujarat
State Co-operative Societies Act, 1961. As per the regulations of the Reserve
Bank of India, Navsari Peoples Co-operative Bank Ltd. is required to maintain
a Statutory Liquidity Ratio (SLR) by investing in government securities. For
this purpose, Navsari Peoples Co-operative Bank Ltd. entered into transactions
with Home Trade Ltd., Mumbai, for the purchase and sale of government

securities.

Q' Scanned with OKEN Scanner



014

Initialls. the bank conducted Tnancial transactions with Tome Trade
Ltd.. Mumbai, for the purchase and sale of government securities. Evidence
has been obtained that Ketanbhai Seth. an active director of Tlome Trade Lid..
lured the bank’s directors with criminal intent to engage in these transactions.
The accused, Ketanbhai Seth, is an active director of Home Trade Lid.
[nvestigations regarding the specific details of the government securities
wrelased and sold by Home Trade Ltd. are still pending. Additionally, the
following points require further investigation:
(1) The structure of Home Trade Ltd.. its employees. the directors involved in
the fraud. the bank accounts of Home Trade Ltd.. and the ledgers and
documents related to the purchase and sale of securities need to be examined.
(2) The investigation regarding the remaining co-accused involved in the
substantial fraud against Navsari Peoples Co-operative Bank Ltd. is pending.
(3 "The investigation to determine where the defrauded amount of Rs. 24, 76,
52,925/~ from Navsari Peoples Co-operative Bank Ltd. has been diverted is

pending.

The above investigations are not possible without the presence of the
accused, Ketanbhai Seth. A significant portion of the investigation involves
out-of-state activities, which will require considerable travel time. Moreover,
Home Trade Ltd. has committed the fraud with deliberate intent, and the
accused, Ketanbhai Seth, is a white-collar, cunning individual with a history
of committing sophisticated economic offenses. He has systematically
conspired to defraud banks across India. Therefore, in the interest of justice
and for a thorough investigation, given the complex financial web involved in
this case, the presence of the accused is necessary. It is requested to grant a 14-
day police custody remand. This is for your kind information.

Date: 14/9/2002
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Sd/- Illegible
Police Sub-Inspector

Navsari Town Police Station
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Navsari Town Police Station
Date: 27/9/2002
Ta,

The Hon’ble Chief Judicial Magistrate

Nt

Respected Sir,

[. R.S. Patel. Police Sub-Inspector. Navsari Town Police Station.
respectfully submit the following request report:

In the case registered at Navsari Town Police Station, Crime Register
Noo 052002, under IPC Sections 406, 409,420,421, 422,423, 467,468, 1208,
an 37, the accused Ketanbhai Kantilal Seth, aged 40, resident of 193, Lalit
Kutir, Gulmohar Cross Road No. 9, J.V.P.D. Scheme, Mumbai 400049, was
arrested on 13/9/2002 at 19:30 hours. The accused has been under police
custody remand until today, 27/9/2002, at 17:00 hours. The accused is now
being sent to your Hon’ble Court for judicial custody within the stipulated
time, and it is requested to take them into custody. Enclosed with this are the
remand warrant and the non-bailable warrant from the Gandevi Court. This is
for your kind information.
Date: 27/9/2002

Sd/- lllegible
Police Sub-Inspector

Navsari Town Police Station
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Navsari Town Police Station

Date: 21/9/2002

To
The Hon’ble Chief Judicial Magistrate

Navsari

Respected Sir,

I, R.S. Patel, Police Sub-Inspector, Navsari Town Police Station,

respectfully submit the following request report:

In the case registered at Navsari Town Police Station, Crime Register
No. 93/2002, under IPC Sections 406, 409,420,421, 422, 423,467,468, 120B,
and 34, the accused Ketanbhai Kantilal Seth, aged 40, resident of 193, Lalit
Kutir, Gulmohar Cross Road No. 9, J.V.P.D. Scheme, Mumbai 400049, was
arrested on 13/9/2002 at 19:30 hours. The accused was presented before the
Hon’ble Court within the stipulated time, and the Hon’ble Court granted police
custody remand until today, 21/9/2002, at 14:00 hours. The accused is now
being presented within the stipulated time to your Hon’ble Court for judicial
custody, and it is requested to take them into custody. This is for your kind

information.

As further investigation is pending, and the presence of the accused is
indispensably necessary for a thorough investigation, it is requested to grant a
7-day police custody remand under Section 167 of the Cr.P.C. Enclosed with

this are a copy of the case diary of the investigation conducted so far and the
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accused being presented o vour Hon'ble Court. This is for yvour Kind
information.

Date: 21/9/2002

Enclosure: Remand Warrant and Copy of Case Diary
Sd/- Illegible

Police Sub-Inspector

Navsari Town Police Station
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CERTIFIED TRUE COPY OF THE RESOLUTION.PASSED BY THE BOARD ¢ '
"OF DIRECTORS OF THE COMPANY MELD AT- TOWER 3, 5™ FLOOR, .
INTERNQTIONAL INFOTECH PARK, VASHI, NAVI MUNMBAI — 400 703 ON

MAY 15,2001, - . RN g

"RESOLVED THAT . the resignation.of..Shri Ketan Sheth “from l}§ e

Board-be acceptad with imme’dfa‘tq= cifect and that the Board §f

Dlrectors places or record;lts sincere sppreciation for the valuatl,

services rendered by him {o"the Beard and to iho Company as a

Director of the Company.  ~ - Sk o NE

RESOLVED FURTHER THAT a copy of the aforesald resolution bt
o sent to Keotan Sheth.” | . X et

: S"mr-ocu'

Yome trade hid,
Ter 4, sth Floor,

Varyy, Statian Complen,
Naviuumbas - 400 703,
Teh122) 781 244).44
Fax: 1.22) 763 2348

]
ok,
- / ¥
T
|
!
- . )
13 yahrivesives99. das :
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: CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE
- COMMITTEE .OF ' DIRECTORS OF THE COMPANY HELD AT TOWER Z.
5”‘ FLOOR, INTERNAT, "NAL ”\FOTECH PARK, VASHI NAVI MUNMBAI —

400 703 ON OCTOBER 1, 2001.

WS ‘RE?OLVED THAT ‘in supersosslon of qarller resolutions, Mr. N S Trivedi,
Execulive Dicoctor & Sccretary and Mr Ketan Sheth, Authorised Signatory of the

Company be and are heraby. Aulhorised to operste soverally, the Company..

Ban\: Account no- 25504 veith UTY? 8ank Limited, Fort branch, Mumbai.

RESOLVED FURTHER TTHAT honce{onh the sald bank occount be ooeralcd by
any one of the followl’ng signatories as under:-

Hamo

Mr. Sznjay Agarwal

Mr. N S Trivedi-*

-Mr. Subodh Bhandarl
Mr. Kelen sne.!h R

RESOLVED FURTHER THAT the bank be and is hereby authorised ta honour
clt chaques,” Tbills \of @rshange, promissory notes, and other negotiable
-na(rumeru,s dmwn,’occnplcd. mede or'signod on behalf of the Company by any

Dezignation A .
Director, 3 -
Execulive Direclor & Secretary == '
Sr. Vice President

Au(hon‘scq Signzlery i

heme trade Itd,

one'of the slgnatories Mr. Sanjay Agarwal, Director, Mr. N S Trivedi, Executiva Tawne 4. Sth Floor,
Direclor & Scccelary,. r. Subodh Bhiandari, Sr. Vice'Prasident and Mr. Katan Vashl Riy. Swtin Complei,
. Sheth, Authorized Signztory of the Company and to act upon any instuctions so Navi Muiabal - <03 703,

Faw: (U1-22) 761 28¢5

given reumg to lhe account of lbe Company. whether the same be overdravn Tel: {H122) 7281 244142

or nol

B Wi .--.

© For > radt.yt ted”
;' ;ga Lp,-,v\cw Y
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1“\\ * 43 'fl—i;.'r‘ in supersession of wurier .-:~st-:!\:.tv;
Y IDirectai & Secretary and Mr Kelen Shath, AU,
‘/’.'be 2nd are hergby ﬁuli’lcriseq © peaale SeV

© jeeunt ng 26564 with UTI 8salc Limie_, :
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s
DL FURTHER THAT hencefonn the szd pank goieun
~Evve Tollowing signaleries a4 under-

Mame Designation

M Ganjay Aganyel Direcior

pAir N S Trivedi Evecutive Diresior & Secreizry
14r. Supcdh Bnandart Sr, Vice President

!v\'. K, 10 Sheth Authansed Sigratory

.F.?ESOLVED FURTHER THAT thez bank be znd is hereby guthonsed o henour

"'.;)‘Tg?n'v&a!' SNy

: rxec' tive Director & Secretary

- T

all cheques, <Oills of exchange, promissory notes
instruments drawn, sccepted, mada of signed on tehall of the Company by any
one of the signatories Mr. Sanjey Agarwal, Director, Kir. NS Trivedi, Erzculive
Direclor & Stcrelary, Mr. Subodh Bhandar, St. Vice President and fir. Ketzn
Shath, Autherized Signetary of the Compiny and o act upon any instructions Zo
given relating to the account of the Company, whether tha same be overdrawn
or not prTaEkQg (o the transactions of the. Company. '

KESELVED FURTHER THAT this resolution be communicated to the Bank and 5

<shallfremain in fbree untl written notica Lo the contrary is given to the Bank™.

-
For rja:?m:ted

ang other negovatle |

' home trzge td

Tawn 4. Sth Floor,
Vashi Piy. St Compinx,
Navi Muinbei o« 405 TO)
Telr {41-33) 781 2441044
Fax: (#1.22) 781 2i¢h
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Page No. 908
Dispatch Number 63/04
Chief Judicial Magistrate

Navsari

Date: 28/1/2004

To,
The Police Inspector

Navsari City

Subject: Navsari Town Police Station, Crime Register No. [ 93/02
Offense: IPC Sections 406, 409, 420, 421, 422, 467, 468, 120B, 34
Accused: Subodhchand Dayalchand Bhandari, resident of Mumbai

Respected Sir,

With respectful greetings, it is submitted as per orders in connection with
the above-mentioned subject that the accused, Subodhchand Dayalchand
Bhandari, resident of Mumbai, in the case registered at Navsari Town Police
Station, Crime Register No. 1 93/02, under IPC Sections 406, 409, 420, 421,
422,467,468, 120B, and 34, has been released on bail subject to conditions as
per the Hon’ble High Court’s Criminal Miscellaneous Application No.
10563/03 dated 16.01.04. As per the proceedings in the Hon’ble High Court,
the said accused is required to mark his presence at the police station on the 1st
and 10th of every month. The condition of the Hon’ble High Court is as

follows:
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(D) Mark his presence before the concerned Police Station onany day between

the Ist and 10th of every month between 9:00 AM and 2:00 PM.

Sd/- Illegible
(R. J. Joshi)
Registrar

Judicial Meg. Court, Navsari.
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Page No. 909

Dispatch No. U.T. 471/2004
Office of Surat District Jail,
Sagrampura, Ring Road, Surat

Date: 30/12/2004

To
The Registrar
Chief Judicial Magistrate Court
Navsari
Subject: Regarding the submission of bail bonds for under trial

accused

Respected Sir,

With reference to the above subject, it is respectfully submitted that the
bail bonds for the under trial accused listed below have been duly signed, and
the accused have been released on bail. The bail bonds have been prepared
with the details below and are submitted for your information.

Enclosure: One (1)
Yours faithfully,
Sd/- Illegible
Superintendent

Surat District Jail

Sr. No. Name and Number of Accused Case Number
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I Subodhchandra Chanddayal Bhandart. Navsart City Police Station

Crime Register No. 93/02

Sd/- Illegible
Registrar
Chief Judicial Magistrate

Navsari
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Page No. 910

Gujarat High Court Criminal Miscellaneous Bail Application No.:
10565/03

Sessions Court Criminal Miscellaneous Bail Application No.: 213/03
Gandevi Police Station Crime Register No. M Case No.: 3/02

Sessions Case No.: --

In the Hon’ble Court of the Special Judge/Sessions Judge, Navsari

District, at Gandevi

Bond and Bail Bond at the Time of First Inquiry
(Under Section 441 of the Code of Criminal Procedure)

1, Subodh Chanddayal Bhandari, resident of House No. 2, Gulab View,
near Bansat Cinema, Chembur, Mumbai 74, District Valsad, having been
charged with an offense under IPC Sections 406, 420, 421, 422, 467, 468,
120B, 34, and 409 (not under the Prevention of Corruption Act, Narcotic Drugs
and Psychotropic Substances Act, or Atrocities Act), and having been brought
before the Hon’ble Special Judge/Sessions Judge, Judicial Magistrate First
Class, at Gandevi, Navsari, am bound to appear in their court or in the court of
any other Special Judge/Sessions Judge conducting the first inquiry into the
said charge, and, if required, in the Special Court/Sessions Court, as directed

to furnish surety.
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I am bound to appear in the court of the said Special Judge Sessions
Judge orin the court of any other Special Judge/Sessions Judge conducting the
first inquiry into the said charge. as long as the inquiry continues. on every
scheduled date. [T the case is sent to the Special Court/Sessions Court for trial.
I will be present before the said court to answer the charge leveled against me
when directed. If ] fail in this matter. I am bound to pay the Government a sum

[ 2 100.000/- (Rupees One Lakh) as a penalty for the offense. [f 1. the
accused, am acquitted in the case with the above number. and an appeal against
the acquittal is filed within one year from the date of the judgment. this bail
bond shall remain in force for that period under such circumstances. [ the

accused. will comply with the conditions stated herein.

2ate: 28/1/04
Signature/- Illegible

{Accused)

Before,
Jailer

Surat District Jail

Based on the above, I, Sanjay Utsavray Mehta, resident of B-101,
Vasantkunj Society, Satellite, Premchandnagar Road, Ahmedabad, undertake
(or we, each jointly and severally, undertake) that I stand as surety for the said
accused, Subodh Chanddayal Bhandari, resident of House No. 2, Gulab View,
near Bansat Talkies, Chembur, Mumbai 74. 1 (or we) undertake that the
accused, charged with the said offense, will appear on every scheduled date 1n
the court of the Hon’ble Special Judge/Sessions Judge at Gandevi, Navsari, or
in the court of any other Special Judge/Sessions Judge conducting the first

inquiry into the said offense. as long as the inquiry continues. [f the case is sent
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to the Special Judge/Sessions Judge’s court for trial, the accused will appear
before the said court to answer the charge leveled against them. If the accused
fails in this matter, I am bound (or we are bound) to pay the Government a sum
of Rs. 100,000/- as a penalty for the offense. If the accused is acquitted in the
case with the above number, and an appeal against the acquittal is filed within
one year from the date of the judgment, this bail bond shall remain in force for
that one-year period under such circumstances. I, the surety, will ensure that

the accused complies with the conditions stated herein.

Date: 28-1-04
Signature/- Illegible
(Surety)

I personally know the surety and confirm that the person who signed the bail
bond is the same individual.
Signature/- Illegible
Advocate
Before,
Sd/- Illegible
Chief Judicial Magistrate

Navsari

Superintendent: Sub-Jail, Gandevi
2/- 1l the said accused is not in custody for any other offense, explain the order

to them and release him immediately, and submit a report.

Q' Scanned with OKEN Scanner



Navsari Town Police Station
Date: 24/11/2003

[o.

I he Hon’ble Chief Judicial Magistrate

Court

uppeted Siry
I. I.D. Thakor. Police Sub-Inspector. Navsari [own Police Station.
respectfully submit the following respectful request report:
In the case registered at Navsari Town Police Station. Crime Register
Neao 93/02, under IPC Sections 406, 409. 420, 421, 422, 467. 468, 1208, and
‘lie accused Nand Kishor Shankar Lal Trivedi, aged 37, resident of 3/A,
Pushpam-6, K.D. Road, Vile Parle West, Mumbai-56, was taken into custody
< 21/11/03 based on a transfer warrant from the Hon’ble Judicial Magistrate,
t.andevi Court. The accused was arrested at 23:15 hours and presented before
your Hon’ble Court within the stipulated time. A police custody remand was
obtained until 24/11/03 at 16:00 hours. The accused is now being sent to your
Hon’ble Court for judicial custody within the stipulated time, and it is
requested to take them into custody. This is for your kind information.

Note: Two warrants are enclosed with this report.
Date: 24/11/03
Sd/- Illegible

Police Sub-Inspector

Navsari Town Police Station
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Navsari Town Police Station
Date:

To,

The Hon’ble Chief Judicial Magistrate

Navsari Court

Respected Sir,

I, I.D. Thakor, Police Sub-Inspector, Navsari Town Police Station,
respectfully submit the following respectful request report:

In the case registered at Navsari Town Police Station, Crime Register
No. 93/02, under IPC Sections 406, 409, 420, 421, 422, 467, 468, 120B, and
34, the accused Subodh Chand Dayal Bhandari, aged 38, resident of 703 B,
Govind Complex, Sector 14, Vashi, New Mumbai, was taken into custody on
18/11/03 from Tihar Jail, Delhi, based on a transfer warrant. The accused was
brought to Surat on 21/11/03, subject to presentation before the Hon’ble Chief
Judicial Magistrate, Surat City, on the scheduled date. The accused was
arrested on 21/11/03 at 17:00 hours. Based on anticipatory bail granted by the
Gujarat High Court in Case No. 9045/03 dated 14/11/03, the accused was
released on bail. Subject to the conditions of the Gujarat High Court, the
accused was presented before your Hon’ble Court, and a police custody
remand was obtained until 24/11/03 at 16:00 hours. The accused is now being
sent to your Hon’ble Court within the stipulated time. This is for your kind
information.

Note: The remand warrant is enclosed.
Police Sub-Inspector
Navsari Town Police Station
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Navsari Town Police Station
Date:

To,

The Hon’ble Chief Judicial Magistrate

Navsari Court

Respeeted Sir.

With respect. 1. 1.D. Thakor. Police Sub-Inspector, Navsari Town
Police Station. submit the foilowing respectful request report:

In the case registered at Navsari Town Police Station. Crime Register
No. 93/02. under [PC Sections 406, 420.421.422. 467, 468. 120B. and 34, the
accused Sanjaybhai Hariram Agrawal, aged 38. resident of 702, Kusum
Anartment, Sector No. 17, New Mumbai, originally from Khedarpur, Kolkata
23, was arrested on 30/10/03 at 22:30 hours. The accused has been under police
custody remand until 7/11/03 at 11:00 hours. The accused is now being sent to
your Hon’ble Court for judicial custody within the stipulated time, and it is
requested to take them into custody.
Note: Enclosed with this are the remand warrant and a letter from the
Additional District Jail, Surat.

Sd/- Illegible
Police Sub-Inspector
Navsari Town Police Station

Accused was produced before me at 20:55 hours on 07/11/2003, no
cumplaint against the police, taken in the custody, 21/07/2003.

Sd/- A. G. Vasa,

Chief Judicial Magistrate, Naysari Date: 07/11/2003.
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To,
The Hon’ble Chief Judicial Magistrate

Navsari Court

Respected Sir,

I, J.D. Thakor, Police Sub-Inspector, Navsari Town Police Station,

respectfully submit the following respectful request report:

In the case registered at Navsari Town Police Station, Crime Register
No. 93/02, under IPC Sections 406, 409, 420, 421, 422, 467, 468, 120B, and
34, the accused Subodh Chand Dayal Bhandari, aged 38, resident of 703 B,
Govind Complex, Sector 14, Vashi, New Mumbai, originally from WIB (R)
10/9, Race Course Golf Green, Kolkata 45, was taken into custody from Tihar
Jail, Delhi, based on a transfer warrant for the aforementioned case. The
accused was taken into custody on the condition of being presented before the
Hon’ble Chief Judicial Magistrate First Class, Surat City Court, for the case
registered at Surat, Crime Register No. 274/02, under IPC Sections 406, 420,
etc. The accused was presented in the Surat Court today, and a scheduled date
was obtained. The accused was arrested today, 21/11/03, at 17:00 hours. The
accused had obtained anticipatory bail from the Hon’ble Gujarat High Court,
Ahmedabad, and based on the conditions of that bail, a copy of the Hon’ble
High Court’s order is enclosed herewith. The accused has been released on bail

in accordance with the aforementioned order.

Note:
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(1) A copy of the case diary s enclosed.
(2) A list from Tihar Jail. Delhi. is enclosed.

Date: 21/11/03

Sd/- 1llegible
Police Sub-Inspector

Navsari Town Police Station
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Page No. 916
In the Hon’ble Court of the District and Sessions Judge, Navsari District,
Motor Accident Claims Tribunal, Navsari
In the Court of the Hon’ble Civil Judge (Senior Division), Navsari
(Chief Judicial First Class Magistrate)
Navsari Town Police Station, Crime Register No. 93/02

(Criminal Miscellaneous Application No. 212/2003)

Plaintiff — Appellant: Hon’ble Government
Complainant — Applicant
Versus
Defendant — Respondent: Subodhchand Dayalchand Bhandari
Opposite Party — Accused
The documents submitted by the accused through a pursis in the said

matter are as follows, for the information of the Hon’ble Court:

Sr. No. Details Date
1. Affidavit 29/1/04
Place: Navsari

Date: 5/2/04

Sd/- Illegible

Advocate for the Accused

Q' Scanned with OKEN Scanner



SESSION JuDpcs NAVSARI ,

3J5F OR3s
DIST. NAVSART .

Application No. 292/2003,

Cri.JMisc.
(CoRelNoOw I~93/2002 or Havsari Town Police
Station, Nevsari).

SUBODCHAND DAYALCHAND BHANDAFT

Presently Xxu detained in Surat
ceee Applicant,

Sub=Jdalil,Surate.
(Original Accused,
No.
V/so .
THE STATE OF GUJARAT. s eee+e Respondent,
. (Original

Complaina:}t) »

L, @accused/applicant SUBODCHANDRA DAY ALCHAND

BHANDARY, resident of tHouse No.2, Gulab View, Next

Basant Cinema, Chembur, MUMBAI-74, presently detain 1in

Surate Sub-Jail, do hereby state on solemn on oath
§is

as under:
That I say that I have filed the Cri. Mizoc.

Application No«10563 of 2003 before the Hon'®ble High

against order passed by the K

Court for Regular bail
eApplication

Session Judge, Navssri in Criminal Misc
No. 212/2002. The Hon'ble High Court by it's order

dated 416-01-2004 granted Regular bgail on certain

conditions, I say that one of the condition is that

surrender my passport berore the concerned court,

L. shaill;
T I e,
e qnti_'fl;é"f.'{&qy‘eﬁglready not surrendered the passport

- e N

, bef ore” any ofher Court, and in Ccase I have surrendered
¢ ¥ | R T !

the ‘passport then details be furnished by ma be fore

. s R ‘
concdernéd Court on oathae

B -
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It is 2urther stated that in case the Accused

Applicant receives the passport back in future before

tne conclusion of trial,

the Court cocncernsd,

That X,

I shall surrender the same to

Applicant/Accused say on oath that

1 have surrendered my gasspoxt to the Superintendent

cf Police HSe3e and F.C. White House, Mumbai on 15=1-2002
and it is received it on same day. ( Copy of the

letter of Advocate with Xerox copy of passport attached

herewith for perusal)e

the best of my knowledge and belief,

Date :»20\\) I ADL‘
(\/1-' S By £V g S

That the zabove stated facts are true and correct To
and I also know
to make a false gfifidavit is a criminal offence.

Place: Qar-o.r$--.

of Svxe)—

Identified 'by' 3

Solemnly affirmed and signed before me by

SUBODCHAND DAYALCHAND EHANDARL, presently detain in
Surat Sub=Jall,Surat, State of Cujarat,

T

is identified to me by Mre_S/ans o

India, who

~

K iéi:ﬁwé/wj'_/
7 p—

AN~

Places

e

it U

28 JAN 2004

s
A

Date 3 DA, . -

to whom I kmow personallye.

AR sme e 9@/\,4»% o

EFQN\ W

WFayantitatl 1. Hapadia
NOTARY 2

Sweval NO AN Seerer 68 2FOSe

Tes

e

ow nnd Identifled
the Deponant

(;‘O:Q"Otl
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(TO BE RETURNED TO THIS COURT puLY EXECUTED)

IN THE HIGH COURT OF GUIARAT AT AHMEDNEZAD

Criminal Mizc.fpplication we 9045 s 2003
) CSE;\\
tn. tri. 22 Iis Lae VaSh G4 of Hiv PN
b SUBLH. Cunnit TRYALCLiotD IR NP 78

70455 GOIIMD COMPLEX .

":. “F {5 !f'l’ T
Reeopmindnne £ 2)

I3

g JunGE

A
2. The Investiqating Gfficor
NAVEART TOWN POLICE STaTION.

Whereas tre abovenamed petitioner Ehrough his
advocate precsented the abovenumberad application in

- .

thiz Court pPraying

Lo grant ANTICIPATORY EAIL to the petitioncr in connection with
CR.NO:1-9Z/02 of Navsari Town Police Station and refe_the order
Razsaed by £.3. Navsari on 21/1G/03 in Cri.M.A.N0_182/03 and ote..

And Whereas Upon hearing .

MR ABHAYKUMAR P SHaM for the Petitioner no. 1L

MR.A.D.CZa. ,(P.P.) . APR for the State )

Court, passed the following order -- |
'

COURTY 'S ORDER
CORAN :  A.L_DAVE.J. (14.11.2003)

-5. Rule is made absolute.

é. Direct service is permitred. "
(TRUE copy ofF THE ORAL ORDER IS ATTACHED MHEREWITH)

Witness BHAWANI SINGH, Esquire Chicf Justice at Ahmedabad
aforesajid this lath day of Nov. 200%.

By the Court.

A

eputy Registrar.
This 14 . I MHov 2003

r JUp,
c)“e A:é;\\
W
&7 e NEN
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IN THE HIGH COURT OF GUJIARAT AT AHMEDABAD

CRIMINAL HISC.APRILICATION No 7045 of 2003

IUIRODK CHAND DAYAL CHAND BHANDART
Versus
ITATE OF GQUIARAT

Appearance :

L. Criminal mMisc.Application No. 9045 of 2003
MR ARHAYKUMAR P SHAMH for Petitiorner ro. 1
MR AD OQZ4A, PR, for Respondent No. 1L

CORAM : HON’BLE MR JUSTICE A.L.DAVE

Date of Order: 14/11/2003
ORAL ORDER
1. Fule . Mr. Oza. learned Put.lic Progsacutor for

rthe State waives the mervice.

2. Conuniderasd the sSubmissions of the parties and
rerused the materials on record. In the facta and

circumatances of the case., the application is required to

bo allowed. The parties do Mnot press forr a4 reasconed
ordler _
R It is indicated that the petitioner. thouah not

arreated in connection with the present offence. he has

Been arrosted in connccrtion with other offernces and iz in

cumrody . Ton the event of the arrest of the petitioner in
Crime Roegister Mo . I-23 of 2002 of Navsari Town FPolice

Station, he s=nhall be releasedd  on bail in respect of
offence /s alleyed against him in thiec application on his
exeonting a hond of Ru.5000/- (Rupeas tive Ehouzane on) v)

with one zurety of tbe lise amount. by

police ofticer and on conditions that

: : 1363
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(a)

(&%

Cet)

-
]
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a.4°

7

remain prearent Before Fhe Trial Court: roeguelarly

ve vl et U rmEmnedd on Bl dates T ixed:

£ . : i T Pl ilel; veaed el i Skl tar
bl P RO LC R Y LU andl 260 1"_11. within SR en
days o Ais o releane, if he dons nat consSinue to
tiem P n L e R v Y Ty Bt ter UL 0 Xl el 44 areed el
relansie i nhis 5 17 he continues to be in

Sucted, after his arrezt and release by police in
connis iion with thias offence. he shall appear
seven days of his actual

e fo e ool e withisn s

cexlapcns Tronm ouotody:

make Mhimsell availabkle for interrogation by a

Police Officer, whenever and wherever requlreds:

not wirectly or indirectly make any inducement.

Lhrean or promise to any person acquainted with

Lhe fact of the caze o as to diszsuade him from

dismcleosing 3unch facts Lo the Courtc or to  any

Police OfFficer;
the police

not to abstruct or hamper

investigation and not to play mischief with the

evidence collected or yet to ba collected by the

police:
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A period of ren  days
Tﬁereaftcr, it owill
freah applicatrion for
Courae which when
will beo dispozed of
Eo all the Arrendinag
available at the

Lhat Anticipatory 2aj]

943

CR.MA/3045/2003 Jrder dated 1¢/11/2003

>,

7
(F) at Lthe time of execution of bond, furnish the
address to  the Investigating Officer and the
Court concernad and shall not change hic
residence till the final disposal of the casae nr
Eill fFurther orders:

(al) not leave India without Lthe permission of thie
Court and. if having PASSporT. =mhall deposit the
same Bofors the Trial Sourt within a week. >

. Tt wowld e open o t e

Investinating of Dfficer
te rile an application for roemand it he considara it
Toper and just: and Lhe learned Magiztrate would deacide
Tt on merita.

hold good if the petitioner is
at any Limo wichin 20 days from

. This ordar will

arrestecd today. The
@rder for release on Pail wiil remain operative only for

from the date of his arrest.

be ‘Gpen to the patitioner to make a

eing enlar ged o bail in wsual

it comes before e competent Court.

in accordance with law, bhaving regarcd

circumstances and the materials

ralovant time uninfluenced by the fact

was granted.

Rule is made abzoly to.

Juo;
A oy

Gireet corwisn
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Page No. 923

Bond and Bail Bond at the Time of First Inquiry Before the Magistrate

I. Subodh Chanddayal Bhandari, resident of 703-B. Govind Complex,
Sector 17. Vashi, New Mumbai, having been charged with an offense and
brought before the Magistrate of Navsari. am bound to appear in their court or
in the court of any other Magistrate conducting the first inquiry into the said
charge, and, il necessary, in the Sessions Court, or to provide just cause as
directed. I am bound to appear daily in the said Magistrate’s court or in the
court of any other Magistrate conducting the first inquiry into the said charge
until the inquiry continues. If the case is sent to the Sessions Court for trial, I
will be present before the said court to answer the charge leveled against me
when directed. If I fail in this matter, I am bound to pay the Government a sum
of Rs. 5,000/- as a penalty for the offense.

Date: 21/11/2003

Before,
Sd/- Illegible
Police Sub-Inspector

Navsari Town Police Station
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Conditions:

(1) Appear before the Trial Court as per the scheduled dates fixed by the Trial
Court.

(2) After being released on bail in this case, report to the concerned Police
Station seven (7) days later between 9:00 AM and 2:00 PM to mark attendance.
(3) Be present whenever summoned by the investigating officer for inquiry or
interrogation.

(4) Do not directly or indirectly offer inducements, threats, or intimidation to
the witnesses in the case.

(5) Provide truthful information during any interrogation by the investigating
officer, without misleading them. Also, do not mislead the police officer in the
collection of evidence.

(6) Do not change the place of residence without informing the Police and the
Trial Court until the case is disposed of.

(7) Do not leave India without the permission of the Trial Court. If possessing
a passport, submit it to the Trial Court within seven days.

(8) The investigating officer may seek remand, and the Court will decide on

such matters.

Surety: Ajaybhai Utsavraj Mehta, aged 42, occupation: service, resident of

Satellite Plaza, Premchandnagar Road, Ahmedabad.

Based on the above, I undertake (or we, each jointly and severally,
undertake) that T stand as surety for the said accused, Subodh Chanddayal
Bhandari. I (or we) undertake that the accused, charged with the said offense,
will appear daily in the Navsari Court or in the court of any other Magistrate
conducting the first inquiry into the said offense until the inquiry continues. If

the case is sent to the Sessions Court for trial, the accused will appear before
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the said court to answer the charee leveled against them. If the accused fails in
this matter. I am bound (or we are bound) to pay the Government a sum of Rs.
3.000/- as a penalty for the offense.

Date: 21/11/2003
Sd/- llegible

Police Sub-Inspector

Navsari Town Police Station
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VASANT KUNJ SRI CO-OP. HOUS. SOC. LTD. '
(SATELL!TE PLAZA)
Pramctuidingar Noad, Alnudabad-480 015

Bill No.: 4 " ¥ " r.)'..x.: : \ l y I‘QQ

Sri/Sinl. j\:&c’.\' "1\')"\5\1. 5 3 -{("C\'( ) -
B-\a4

FlavRH No. '

SUB : QUARTERLY MAINTENANCE CHARGES

Sr No,l Particulars 1 * Rate ] Fariod f;‘\maum (Re.)
- —— v : ’ L
1. ! Muisitutianue Cluogus 55 ,“ e | i .
1 s | sew 2365
— e l— + e -
2. Sinking Fund } t DSDE 33
| | !
3: Car Parking l] } ;
: o] amae=m
. Arrears B/ ] !
Item 1 ) Z
ltem 2 - !
llem 3 S
T .‘. *3
5 Interes! for late % .
© | Payment i
—_— &
~ . . AR R R P
6. Cthers - ~N V= BN - W ’ 9 ¢
7. | Rebate < 2= » ®
8. Total } 00 A ot
NOTE: 1. Payment shall be mado 1o the Floor Representative, Secrstary/ ' 2o
Traasurer by 20th. of the first month of quarter for which this bill is ralsed.
2. Interest will ba chargad for the delay in Payment. . .
. i
Manager/ Accountant N E. & O. E. Troasurer/ Secrotary :
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( _ : edllsi slawedl - ro0a Y
iiu_v)f’ E Edmva\-ﬂ ell Sisadl 2 sornd WRiew ud Wa D wvell s : -!
qRdbul = ﬂg& WaR Qv 2l dodedl vior e W et eaa- ||
- el SRl O o QL dl AN e i oy M AR e :
st S8 el Rl 19 ol v vl wll AL kel sedsadl
AR (Fsa A a2 32 R3) wdawm Ay 2l Rsudiw,
SHEAIE A o T AR weludl an o). X :
7 BHARAT SANCHAR NIGAM LTD. pagati: 1w
b (\i AHIEDABAD TELECOM DISTRICT AELERHONEBIEL
ol CUSTOMER'S NAWE & ADDAESS r bl gfolinnt @
AJAY MEHTA ;
181101, SATELITE PLAZA ! DAL il ia sl i , el iniat'r
PREMCHANDNAGAR ROAD ; EXCHANGE v§T [PAY BY CATE  0%-NOV-03
AHMEDABAD 380054 l’ TEIJPHDN'E NO  hyiaraaG :CU\SS INOTU
. A k UNIQUE 10 GJATD200012258165 | NS, DATE 2204ARSS .J
JE INDICATOR CHANGE | ever owamme 10 Tonsirone ciwoics As, | 033880 )
E PUEY. UTHADG. CLO%E NTR oG, |PALV. MTA DG, CLOTE 1A Ba. | - l
i | " PAYAGLE | aFTeR POV Ry, 2405.00 |
;{ OPENMTRADG | CLOSEMTRRDG [GROSS CALLS [DEBITCALLS| CREDITCALLS | FREE CALLS | NET énusméﬁr.\; PERIOD |\
% a2 g 1542 3 IR | jaag  jOAUGOY
Vi. ovAuGes | sosney | , S . hosgray |
1_. CALL CHARGES 1628.00] SERWCE TAX 171.00 B i
"" TRUNK CALLCHARGES 0.00; ACCESSORY CMARGES 0.00 i "
§ ‘I JALL CHARGES 0.,00] TOTAL AMOUNT 22s0.00 _k:_k;:,f’—f |
H s AR 2001 0.5.suRCHARGE 0.0 A 2
T CHARGE:
g FACIUTY AMOUNT 0.00 ADJUSTHRAYS i forcs S, A0 (Computer) §
§ DEPOSIT AMOUNT 0.00] BILL AMOUNT = #R00 For Bliling Guerles Pis, can;.n:! =1
§{_RENTAL CHARGES 500.00| SURCHARGE AFTEAPAYBY DATE 7600 | rec:  esrmem i)
o i CALL DETARS 8
2 r—‘ = : = Soias o =
— /}7 --«HMEDABAD TELECOM DIS _.ICT pve  amany RS
—— Moy 4350, 1 t
- HEKL 3 id please tgoaire. M
ATD a 3 A.n sayably amzunt,)
_ :‘ + Juctmante
e Thunz, Hee! Usitsannl L Mty g TN SResISOSS Ve l
GOH05258aT DONVES 1174372003 S st
Uniquefd No. . Telz. Mo, 3 Rt
GIATDI00012257165 VaT&735658 g ) J
- Bull No, R 3
TO6102603230%7 = '
S AmtRs. 3 )
= 2705  RUFEES TWD THREE ZERQ FIVE DNLY ) |
\_ i
r A\ {
ank Code Ghequa No, Chanue {utw v% ~ gi
kvl
{5/
£
> 3
) o‘ t
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Advocate Letter
In the Hon’ble Court of the District and Sessions Judge, Valsad District,
and Judicial First Class Magistrate, Navsari,
In the Court of the Hon’ble Civil Judge (Senior Division), Navsari
Navsari Town Police Station, Crime Register No. 93/02
Criminal Miscellaneous Application No. 212/03

Complainant: Hon’ble Government
Versus
Accused: Subodhchand Dayalchand Bhandari

I/We, the undersigned, resident of Ahmedabad, surety for the accused in
the said matter, hereby appoint, through this writing, the following advocates
to represent me in the court for the case with the aforementioned number, to
conduct all proceedings, withdraw the case, settle it, or refer it to arbitration:
- Hon’ble Advocate Shri V.D. Nayak
- V.D. Nayak, - K.R. Patel, - Akash A. Gupta, B.A., LL.B.

I have appointed them as my advocates for the said matter.

In witness thereof, | have affixed my signature on this day, 28th January
2004.

Signature of Surety

Sd/- Illegible
Witness/Surety’s Signature:
Signature/- Illegible

Accepted
Sd/- Tllegible
Advocate for the
Sd/- Illegible
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In the Hon’ble Court of the Chief Judicial Magistrate, Navsari

Navsari Town Police Station, Crime Register No. 93/2002

Complainant: The Government
Versus

Accused: Sanjay Hariram Agrawal and others

In the said matter, the explanation and written arguments submitted by
Accused Nos. 5 and 6 against the notice issued by the Flon’ble Court on 23-8-

2002 are as follows:

(1) The notice issued by the Hon’ble Court in the present case was given in
response to an application submitted by the investigating officer on 20-8-2002.
The said application does not include any documentary evidence presented by

the investigating officer, as we have not received any copy ofit.

(2) The current notice has been issued in connection with the offense registered
at Navsari Town Police Station, Crime Register No. 93/2002. Upon examining
the complaint, it is evident that nowhere in the entire complaint has the
complainant specified when Accused Nos. 5 and 6 were directors of Home
Trade Limited. The complaint has been filed against the directors and
employees of Home Trade Ltd. We, Accused Nos. 5 and 6, were never
directors or employees of Home Trade Ltd., nor are we currently. Similarly,
we were never directors or employees of Giltedge Management Services Ltd.,
as mentioned in the complaint. We, Accused Nos. 5 and 6, have been falsely
named as accused in this case for unknown reasons. We have no connection

whatsoever with any employees or directors of Home Trade Ltd. Since the
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inception of Home Trade Ltd. until today, we, Accused Nos. 5 and 6, have not

been associated with it in any manner.

(3) Upon reviewing the present comnlaint, it is clear that nowhere in the entire
complaint is there any mention of the role played by Accused Nos. 5 and 6 in
the alleged offense. Under these circumstances, merely naming Accused Nos.
5 and 6 in the complaint does not make us guilty. According to established
legal principles, before arresting any individual, the investigating officer must
gather evidence proving their involvement in the offense. Only after obtaining
such evidence can an arrest be made. As per constitutional provisions, every
citizen of the country is entitled to personal liberty, and the investigating
officer cannot infringe upon an individual’s liberty without evidence. The
complaint in this case has been filed against Home Trade Ltd. Additionally, in
paragraph 7 of the complaint, names of other companies such as Euro Asian
Securities, Giltedge Company, Vez India, etc., are mentioned. However, no
details are provided in the complaint regarding whether these companies or
their employees engaged in the transactions mentioned. We, Accused Nos. 5
and 6, were never directors or employees of Home Trade Ltd., Euro Asian
Securities, Vez India, Giltedge, or any such company. In light of these facts, it
can be clearly stated that there is no evidence against Accused Nos. 5 and 6 in
this case, and thus, the investigating officer’s application to surrender our

passports and visas cannot be deemed admissible.

(4) The investigating officer has not specified under which provision the
current application has been filed. Upon examining the provisions of the
Criminal Procedure Code, there is no provision for requiring an accused to

surrender their passport or visa or for seizing them before an arrest.
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(3) In the present application submitted by the investigating officer. it is stated
that the accused are likely to abscond and may [(lee abroad after committing
the offense. However. upon reviewing the complaint. paragraph 7 on page 7
states that the alleged criminal transactions occurred in March 2002, as claimed
by the complainant. In April 2002, Mr. Ketan Seth of Home Trade Ltd. was
arrested by the Nagpur Police, and subsequently, another accused. Mr. Sanjay
Agrawal, was also arrested. Despite these developments. we. Accused Nos. 5

and 6, have not fled anywhere. nor do we have any intention to do so.

(6) Accused No. 6. Mrs. Shilpa Hiten Shah. previously held a passport. but it
expired on 22 January 2000 and has not been renewed since. A xerox copy of
the said passport is enclosed. In these circumstances. Accused No. 6 does not
possess a passport, and thus, the question of obtaining a visa does not arise.
Given these facts, there is no possibility of Accused No. 6 fleeing abroad.
Accused No. 5 possesses a passport, which is valid until 28 December 2003.
Accused No. 5 is professionally engaged in practicing income tax and sales tax
law and has young children. We, Accused Nos. 5 and 6, have no connection
with any of the companies mentioned in the complaint. Under these
circumstances, there is no reason for us to flee the country. We are simple,
middle-class citizens. We have not provided any direct or indirect assistance
to the alleged accused at any stage of the alleged offense, nor do we know
them. There is no prima facie evidence of our involvement in the offense
alleged in the complaint, and thus, there are no reasonable grounds to require

Accused Nos. 5 and 6 to surrender their passports and visas.

(7) The present complaint has been liled agamnst Home lrade Ltd., and 1t 1s
stated that Euro Asian Company is its associate company. l'hese companies
are registered entities, and the Registrar of Companies maintains records of the

names of directors from their inception to the present day. The investigating
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officer has not conducted any inquiry to verify whether Accused Nos. 5 and 6
were indeed directors of the companies mentioned in the complaint. We,
Accused Nos. 5 and 6, were never directors of any such company. nor are we
currently.

In light of all the above circumstances, there is no prima facie case
against Accused Nos. 5 and 6. We are entirely innocent citizens. It appears that
the complainant has included us as accused for some unknown reason or due
to an error. Even according to the complaint, there is no mention of Accused
Nos. 5 and 6 having contacted the complainant bank, its employees, or
directors at any point. Under these circumstances, at this stage, the
investigating officer’s application to seize the passports and visas of Accused
Nos. 5 and 6 cannot be deemed admissible. Therefore, in the larger interest of
justice, we kindly request that the application be dismissed.

Place: Navsari
Date: 6-9-2002
Sd/- Illegible
Signature of Accused No. 5
Sd/- Illegible
Signature of Accused No. 6
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In the Hon'ble Court of the Chief Judicial Magistrate, Navsari

Navsari Town Police Station, Crime Register No. 93/2002

Complainant: Hon’ble Government
Versus

Accused: Sanjay Hariram Agrawal and others

The written response and explanation regarding the application filed o
scize the passports and visas of Accused Nos. 3. 8, 12, and 13 in the said matter
are as [ollows:

(1) The application filed by the complainant is false, illegal, and contrary to
the principles of natural justice and equality. Furthermore, as the complaint is
at the preliminary stage of investigation, it is prima facie liable to be dismissed.
(2) As per the complainant’s statements in the complaint, upon prima facie
examination, it does not appear that Accused Nos. 3, 8, 12, and 13 have
committed any offense under the provisions of IPC Sections 406, 409, 420,
421,422,423, 120B, and 34. Despite this, the accused have been falsely named
in the complaint. In such circumstances, the application to seize the passports
and visas of the accused is entirely illegal and appears to have been filed with
the sole intent of harassment. Therefore, the complainant’s application is liable
to be dismissed.

(3) The allegation in the complaint that Accused No. 3, Ketan Kantilal Seth, is
a director of Home Trade Limited or associated with the company is
completely talse and tabricated to support this complaint. In reality, Accused
No. 2, Ketan Kantilal Seth, is the owner of a company named Giltedge
Management Services Limited. which has no connection whatsoever with

Home Trade Limited. Furthermore, Accused No. 3, Jagruti Ketan Seth, is the
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wife of Accused No. 2, Ketan Kantilal Seth, and is solely a homemaker
managing their household. She has no connection with either Home Trade
Limited or Giltedge Management Services Limited. Regarding Accused Nos.
R 12, and 13, there are no individuals named Atul Shah (Accused No. 12) or
Vichita (Accused No. 13) employed as officers at Giltedge Management
Services Limited. However, individuals named Atul Oza and Vikitaben Mehta
have worked at Giltez Management Services Limited. Although Accused Nos.
12 and 13 were served notices based on the complainant’s application, they
have appeared in this matter with their correct names. However, these accused
have not engaged in any transactions with the complainant on behalf of Home
Trade Limited at any stage. They have been implicated in this offense solely
because they are employees of Giltez Management Services Limited. Accused
No. 8, Bina Sanghavi, has also been falsely implicated in this offense. Upon
reading the complaint, it is clear that Bina Sanghavi has not played any role in
this offense and is not associated with Home Trade Limited in any manner.
(4) In light of all the above facts, the application to seize the passports of
Accused Nos. 3, 8, 12, and 13 in this case is baseless. In the interest of justice,
we kindly request that this application be dismissed.

Date: 6-9-2002

Place: Navsari

Signature/- Illegible
Advocate on behalf of the Accused
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INTHE COURT OF CHIEF JUDICIAT MAGISTI
NAVSARI TOWN, GUIARAT

C. C.NO.93 OF 2002

State .. Complainant

Versus

Hiten B Shah, aged about 37 years,
102, Gadygil Niwas, Ashok Magar Road,
Vakolu, Santa Cruz, Mumbai 100 155,

. Accused Mo. §

AFFIDAVIT OF ACCUSED No. 5 IN REPLY TO THIE
SHOW CAUSE NOTICE

say as under:

1. 1 have been served with a copy of a notice from this Hon'ble
Court through which, T came to know that I have also been
implicated as the Accused No. §, in the criminal case no. 93
of 2002 on the file of this Hon'ble Court, for allegedl
offences under sections 406,409.420,421,422,423,1208 and
34. 1 further say that my wife Shilpa Hiten Shah has also
been implicated as accused No. 6 in the above case and the

abovementioned notice has also bheen served on her.
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2. I say that I am innocent and that I have been falsely
implicated in the above case. I say that T am not aware of the
initiation of the said criminal proceedings against me and am
not aware of the allegations against me thercin. It has been
mentioned in the notice that the case has been filed for a
case of cheating involving Rs.24,76,52.925/- and that the
prosecution is aware that I am holding a passport and

apprehends that T may go abroad.

3. I say that I was not even aware of the pendency of the above

proceedings against me nor am 1 aware of the allegations

against.

It appears that I may have been implicated as accused in the

above case as Director of Home Trade Ltd., I say that T was

not involved in the said Company and was not a Director
ever in the said Company.I say that I am a practising
professional and my rights have been grossly prejudiced

since the above case has been falsely foisted on me.

I further say that I am the holder of Passport No. R-394827

have marked and annexed herewith a copy of my passpo

I also say that ! neither intend traveling abroad .
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7. 1 say that 1 am a peomanent resident in Mumbai at the
address furnished herein above. | say that this is my sclf-
ovwned property and 1 reside there with my wife and two

children- a girl aged 6 ycars & a boy aged 3 vears, [ say that

N\ omy first child is @ stadent of 1™ Standard and has been
. ursuing her studies  there since 1999 1 have my own
proprictary Firm of Chartered Accountants at RO6-B3, cmpire
Mahal, Khodadad Circle, Dadar, Manmbai-14 and hence am

not likely to abscond or travel abroad.

8. 1 say that I have been falsely implicated in the above case
and 1 have not committed any offence as alleged or
otherwise. I further say that L have come to know about the
pendency of such procecdings against me for the first time
after service of the abovementioned mnoticec and pray that a

copy of the First Information Report may be furnished to

me.

©. In the above circumstances, T say that T am a permanent
resident of Mumbai and shall continue therein. I further say

that I shall produce my original passport for verification

efore this Hon'ble Court if required.

crefore pray that this TTon ble Cowtl may be pleased to
Gitecl;, pEcXl) et reoeine the notice for scizure of my

passport aud pass such other and turther relicts as the nature
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IN THE COURT OF CIHIEF
JUDICIAL MAGISTRATE
NAVSARI TOWN,
GUJARAT

C. C. NO. 93 OF 2002
State
... Complainant
Versus,

Hiten B. Shah
. .. Accused No. 5

AFFIDAVIT OF ACCUSED
No. 5

oy ‘o“‘@f" Hiten B. Shah,
X (avane. W 102, Gadgil Niwas,
S

Asholk Nagar Roadl,
Vakola, Santa Cruz,
Mumbai 400 055.

FEVE-EN
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and circumstances of the case nay require and render

justice.
. Sclemnly affirmed at Miumbai
£
~T) -
—

2 ik tis 29™ day of August 2002, L
=% [Tln the 27" day of August 200 At _}(_’_./_J_z{_)/(

. Before me,
45 M. AGRAWAL
[PRROPY I . Notary Public, Mumbai.

Advacsie. 1.a0 L ouil,
Espanas?® Su .,

wamj SLuulXs

=& TTES 5
r 2 4 2
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IN THE COURT OF CHIEF JUDICIAL MAGISTRATE
NAVSARI TOWN, GUIARAT

C. C. NO. 93 OF 2002

... Complainant
Versus
Shilpa Hiten Shah, aged about 37 years,

102, Gadgil Niwas, Ashok Nagar Road,
Vakola, Santa Cruz, Mumbai 400 055.
... Accused No. 6

AFFIDAVIT OF ACCUSED No. 6 IN REPLY TO THE
SHOW CAUSE NOTICE

I, Shilpa Hiten Shah, aged about 37 years, Indian Inhabitant{ :
residing at No.102, Gadgil Niwas, Ashok Nagar Road, Vakola,
Santa Cruz, Mumbai 400 055, do hereby solemnly atfirm and

say as under:

1. 1 have been served with a copy of a notice from this Hon'ble
Court through which, T came to know that I have also been
implicated as the Acused No, 6, in the criminal case no. 93 of

2002 on the file of this Hon'ble Court, for alleged offences

under sections 406, 409,420, 421, 422.423,1208,and 34. T say
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that my husband Hiten B Shah has also been arraved as

([

4_\\
™, ’;\\ accused No, 5 in the above case.
\ = |

% 2. 1 say thar | am nnocent and that | have been falsely impheated
= in the above case.
3. 1 say that [ have been implicated as accused in the above case as

Dircetor of Flome Trade Litd.. 1 say that T was not involved in
(he said Company and was not a [Director ever in the said
Company. I say that I am a housewife and the mother of two
minor children and my rights have been grossly prcijudiced

since the above case has been falsely foisted on me. :

4. | say that I am not aware of the initiation of the said criminal
proceedings against me and am not aware of the allegations 0. «
against me thercin. It has been mentioned in the notice that the
case has been Bled for = case of cheating involving
Rs.24,76.52.,925/- and that the prosecution is aware that T am

holding a passport and apprehends that I may go abroad.

5. 1 say that 1 was not even aware of the pendency of the above

proceedings against me nor am [ aware of the allegations
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1 further say that 1 am the holder of Passport No.U955022
issued on 28" day of August,1995 by the Regional Passport
Office., Mumbai and the same expgred on 22" January,2000 . I
say that after my passport expired T have not rencwed it and

hence my passport has now lapsed. 1 therefore do not hold a

. valid passport now. { have marked and anncxed herewith a copy

of my passport.

1 also say that | ncither intend traveling abroad nor can 1 travel
abroad without renewing my passport, which has now lapsed. I
say that I have not filed any application for a fresh passport nor
for renewing the old passport and no such application is

pending before any concerned authorities.

I say that I am a permancnt resident in Mumbai at the address
furnished hercin above. 1 say that my husband owms this
property and 1 reside there with my husband and two children- a
girl aged 6 years & a boy aged 3 years. I say that my first child
is a student of 1™ Standard and has been pursuing her studies
there since 1999, My husband has his own proprietary Firnm of
Chartered Accountants at 806-13, Empire Mahal, Khodadad
Circle, Dadar, Mumbai-400014 and hence we are not likely to

abscond or travel abroad.
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I say that I have been falsely implicated in the above casc and T
have not committed any offence as alleged or othernwise, 1
further say that 1 have come to know about the pendency of
such proccedings against me for the first time after service of

the abovementioned notice and pray that a copy of the First

Information Repart may be furnished to me

10.In the above circumstances, 1 say that | do not have a valid and

subsisting passport enabling me to travel out of India, I am a

permanent resident of Mumbai and shall continue therein. I

further say that 1 shall produce my original expired passport for
-

e
[

verification before this Hon'ble Court if required.

11.1 therefore pray that this Hon’ble Court may be pleased to

4. AGRAWAS,
S

B L eUg .e'au‘a; P
B[/ 13
LARAYY J00.003)

i

L

cancel, recall and rescind the notice for seizure of my passport

and pass such other and further rcliefs as the nature and

cirenmstances of the case may require and render justice.

-,

STE&a_gy Public, Mumbat.

(il ‘/ * ." -
T, . 2R Lo LOAS .
‘ ’?} e a2l
o T e =78
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IN THE COURT OF CHIEX
JUDICIAL MAGISTRATE
NAVSARI TOWN,
GUJARAT

C. C. NO. 93 OF 2002

State
.. . Complainant

Versus

flitenn B. Shah
. . Accused’/No. 5

AFFIDAVIT OF ACCUSED
No. 6

Shilpa B. Shah,
102, Gadgil Niwas,
Ashok Nagar Road,
Vvakola, Santa Cruz,

Mumbai 400 035.
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SEARCH REPORT ON
HOME TRADE LIMITED.
Company No.: 25-14015

Date of Incorporation: 27 MAY 1993

At the instrictions of Mr. Hiten Shah, a search was carried ot of the documents relating to the
appointmient / resignations etc. of the directors of the abovenamed Company. us 1egstered by and
availuble for inspeetion on Tuesday, 217 May, 2002 at 1he office of the Registrar of Companics,
Fune, Maharashtra (ROC), and hereby report that as on the date of inspection mentioned above,
these are following details relating to Bourd 4F Directors of (he Company an recard

Sr. Numic ol Address & Date of  Brief Diocum-  Date of
No. Director Nationality  Appointment Particulars -ent Registration
of Changes  Serial
No.
58 M, Dev 10-01-2000. Appointed 7 06-03-2000
Nandkishore  Bhuwan, as Executive
Shankarlal 2™ Floor, Director
Trivedi Gazdar wef 19-
Streer, 01-2000 1n
Chira place of Mr.
Bazar, Rakesh
Mumbai Chandak
400 002, who
(Indian) resigned  as
Whole time
Director
wef. 19
01-2000.
2, Mr. Ketan  Lalit Kutir, 10-01-2000. Appointed 7 06-03-2000
Kantilal OfY. North- as
Sheth. South Road Additional
No. 9, Director
JVPD, w.e.fl 19-
Mumbai 01-2000 m
: 400 049, place of Mr.
(lndian) Vijendra XK

Swana  svho
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Mr. Manoj 3, Bellary 01-01-2000. Appointed 3 06-03-2000
Mike) Road, as
Ambalal RMV Additional
Shsh. Extension, Director
Banglore - wef  0OL-
560 080. 01-2000.
(Indian)
Mr. Alan 785, Castro  17-02-2000. Appointed 14 07-04-2000
James Strest, as
Mcmilian. Mountain Additional
View, CA. Director
UsA w.e.f, 17-
94041. 02-2000 in
(Canadian) place of Mr.
Dilip  Jain
who
resigned
w.e.fl 17-
022000,
Mr. Russell 2, 17-02-2000 Appointed 14 07-04-2000
H Timberhill as
Boekenfroeg  Temrace, Additional
erJr. Lynnfield Director
MA-01940. w.e.f 17-
(American) 022000  in
place of Mr.
Vijendra K.
Surana who
resigned
\ wef 19
- 01-2000
Mr. Ketan Lalit Kutir, 15-05-2001._  Resigned as 23 21-06-2001
Kantilal Off. North- Director
Sheth . South Road
No. 9,
VPD,
Mumbai
400 049,
(Indian)
Mr. Shashank 311, 15-05-2001
Gopal Radhakrish
naniwas Additiond

Ranade.

Q' Scanned with OKEN Scanner



074

o G s
TS P hernsicdiven

Caompany Sceretary

Ground Director
Floor, Dag
(Indian)

8. Mr. Vijay A203, 15-05-2001 Appointed 27 22-06-2001
kumar Bolivzli. as
Himatlal Amita CHS Additional
Modi, Ltd., Dircctor

Faulupwadi
Road,
Belivali
(Bast)
Mumbai
400 066,
(Indian)

9. Mr. Salil D. Al H3, 15-05-2001 Appointed 27 22.06-2001
Gandhi. Gold Coin as
CHS, Additionsl
Tardeo Dircctor
Mumbai
400 034,
(Indian)

« Asper Annual Report 1998-99, the following details of directors are available ;

1) Mr. Sanjay Agrawal Charman
2) Mr. Rakesh Chandak Wholetime Director
3) Mr. Dhananjay Agarwal Dircctor
4) Mr. Manoj Chandak Dircctor
5) Mr. Dilip Jain Director e

6) Mr. Vijendra Kumar Surand Dircctor

’ [
i ’ ViV\ i
V.5. KEANVALEAR
FCS 2489
CP 1586

Place: Pune
Date: August 26, 2002
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@S. Khanvalkar [/ <7 7. 'Pawan Darshan’, 759/44, Deccan Gymkhana, Pune - 411 o
9CompanyizSecretatys

\ = = Tel. (020) 5678040 Telefax, 5677779, £ - mail - khanvalkar@vsnl, ce

1865

SEARCH REPORT ON

HOME TRADE LIMITED.
Company No.: 25-1401%
Date of Incorporation: 27™ MAY 1993

At the instructions of Mr. Hiten ShalL a search was cauried out of the offer document for the
information about the appointracnt / resignations ete. of the dircctors of the abovenamed
Company, as registered by and available for inspection on Wednesday, 29" May, 2002 at the
office of the Registrar of Companies. Pune, Maharashtra (ROC), and hereby seport that as on the

date of inspection mentioned above, these are following details relating to Board of Dircctors of
the Company on record,

AS PER OFFER DOCUMENT OF EURO ASIAN SECURITIES LIMITED,
DOCUMENT NO.3

REGISTERED ON 24-9-99,

PROMOTERS AND MANAGEDMENT

The Company was eriginally promoted by Mr. Mukesh Gupla, Mr. Rajesh Gupta & Lloyds group
companics - Lloyds Finance Limited. Lloyds Equities & Debentures Limited. The present
promoters of the Company are Euro Offshare Investraent Limited (2long with 3 whaolly owned
subsidiaries name. WAYS INC., Euro Allicd Limited & Euro Discover Limited) & Dalhousic
Sccuritics Privars Limited, who are also the major sharcholder liolding 99.99% of Paid Capital.

Changes in Board of Directors during past 3 years to date of offer.
(Offer opened at 27-10-99 and closed at 30-10-99).

NAME OF DATE OF DATE OF REASON OF
DIRECTORS APPOINTMENT  RESIGNATION RESIGNATION
Mr. Sanjay Agarwal 24-8-94 - -

Mr. S. Shrinivasan - 13-1-95 Due to Pre-
occupation,

Mr. Vipul D. Parckh : . 13-2.96 Due to Pre-
oceupation.

Mr. Samir 3. Jhaveri - 13.7-96 Due to Pre-
occupation.

Mr. Nitin Kanchan 14.3-97 Due to Pre-
) occupation.

Mr. Gulabchand 5.11.97 Due {o Pre-
Shanna ’ occupation.
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Mr. Marol G. Pinta

Mr. Mukesh R. Guprta

Mr G.C. Garg

Mr. Yashpal R, Madan
Mr. Atul M. Khadilkar

Mr. Rakesh Chandak
Mr. Manoj Chandak

Mr. Dhananjay
Agarwal

Mr. Rajesh Gupta
Mr. Ramprasad Vyas

Mr. Haresh K. Gajwani

Mr. Nareshkumar
Shanmma

Mr. Vijendra Surana

M. Dilip Jain

976

5-11-97

31-3-98

31-3-55

D
o

31-3.98

30-6-93

14-1-99

14-1-99

14-1-99

14-1-99

—— T L
TN T feerncrerd.

Campany Sceretary

) 367

Duc to Pre-
accupation.

Due to Pre-
nceupation.

Due ta Pre-
cceupation,

Due to Pre-
accupation.

Due to Pra-
oceupation.

Due to Pre-
occupation.

Dug to Pre-
occupation.

Due to Pre-
occupation.

Duc to Pre-
occupation.
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Mr. Divyakant
Vakharia

. Janak Pandya

J{ ‘(! RGLA

V.S. KHANVALKAR
FCS 2489
CP 1586

Place: Pune
Date: August 26, 2002

25.5.99

25-5-99

G S Sbhanoalio

Company Secretary

1369

e it

Due to Pre-
occupation.

Duc to Pre-
occupation.
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'\ ;}% HE COURT OF CHIEY JUDICIAL MAGISTRA’
NAVSARI TOWN, GUJARAT .

C. C. NO. 93 OF 2002

\ 1’7‘ OF W
o

State
. Complainant

Versus

Shilpa Hiten Shah, aged about 37 years,
102, Gadgil Niwas, Ashok Nagar Road,
Vakola, Santa Cruz, Mumbai 400 055.
. Accused No. 6

AFFIDAVIT OF ACCUSED No. 6 FOR DISPENSING WITH
PERSONAL APPEARANCE

I, Shilpa Hiten Shah, aged about 37 years, Indian Inhabitant

residing at No.102, Gadgil Niwas, Ashok Nagar Road, Vakola,
Santa Cruz, Mumbai 400 055, do hereby solemnly affirm and

say as under:

1. I have been served with a copy of a notice from this Hon'ble
Court through which, 1 came to know that I have also bcen

implicated as the Accuscd No. 6, in the criminal case no. 93 of

Q' Scanned with OKEN Scanner
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/420!
N e
;\ that my husband Hiten B. Shah has also been arrayed as
r accused No. 5 in the above case. 1295

I say that T am innocent and that [ have been falsely implicated

in the above case.

22
Rl

| say that [ have been implicated as aczused in the above case as
Director of fiome Trade Ltd., I say that I was not involved in
the said Company and was not a Director ever in the said
Company. | say that 1 am a housewiie and the mother of two

minor children and my rights have been grossly prejudiced

sifice the above case has been falsely foisted on me.

4. { say that { am not awarc of the initiation of the said eriminal
proceedings against me and am not aware of the allecgations
against me therein. A notice has been issued to me to show
cause why my passport should not be scized. I am filing my

detailed affidavit in-explanation thereof through my husband.

5. I say that I live alone with my husband and two children- a girl
aged 6 years & a boy aged 3 years at the above-mentioned
address. I say that [ would have to bring both my children with

me to altend defore this Flou'ble Court since there is no other

g
1an ales Lacs laste Snlicatard in the nhnvrf’a’.ﬂ
b H Y&

[P
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JJ6. T further say that my first child is a student of 1™ Standard and

her attendance and education would also be hampered if she has
to take undue holidays merely to accompany me to attend
before this Hon'ble Court. | say that I would be constrained to
attend court along with both my small children since I cannot
entrust them to anyone clse either in Mumbai or Navsari,
Gujarat where [ bave no relatives or friends. My children and 1
would therefore be put to undue hardship and suffering if my
personal presence before this Hon'ble Court is not dispensed

with.

. In the above circumstances, I pray that this Hon’ble Court may

be pleased to dispense with my personal appearance before this
Hon'ble Court on August 28, 2002 and permit me to file my

affidavit in explanation against the Show cause notice issued to

me through my husband, iiten 2. Shah and pass such other and

Farther reliefs as the nature and circumstances of the case may

require and render justice.

OURT OF CHIEF

TAL MAGISTRATE

NAVSARY TOWN,
CUIARAT
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C. C.NO. 93 OI 2002

Complainant

Versus

Shilpa Hiten Shah
. . Accused No. 6

AFFIDAVIT OF ACCUSED
No. 6

Shilpa B. Shah,
102, Gadgil Miwas,
Ashok Nagar Road,
Vakola, Santa Cruz,
Mumbai 400 055,

/
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N VAKALATNAMA
IN THE COURT OF /‘\»\t@—! Ful. Magi-, ok Nowsan
5, A\
J : sy DI% _,‘—_-‘ﬂrcr'.,?_NO. A 3f0%of 19,
) ' RiaintifiAppicant-Ptitioncr
— Peerce—tHolder= Clainmmt
Stk ﬁ é% > Lok Complainant )
) VERSUS
o |
< 2. ¢ 1 BefendantiRes 3
~ .‘Sm'ﬁ"ﬂ Rg ;A Stis Sudgernent-Debro
{ } (Accused
Ace.No: T )
1. /We Ms. Bina Sanghvi‘dbove Named by this present retain MR, AYAZ
() A. SHAIKH and +1-M-—K'BR£S'I'H‘—B-S<-M Advocate as my/ ou
Advocate to appear and conduct the above case on my/our behalf to Muc‘"ﬂiﬁf
~ judgement. X
) Maneh Ve
(Petshes

. I/ We further empower him to appear, plead, file petitions, enter into
compromise and de all necessary acts in the above case, to execute any
decree or order that may be passed on my/our behall or prefer an appeal
from any other judgement, and to receive from the Court all documents,
refunds, all sums of money that 1/ We may be entitled to get and grant
receipts thereof and to effect compromise or settlement.

[8)

f . /We also undertake to confirm and retify all acts done by the said
Advocate or by any otlier Advacate or Plcader on his behalf in so doing.

% 4. 1/ We further agree that if I / We fail to pay the fees agreed upon or to
give due instructions at proper stages, he is at liberty to retire from the
case and recover 2ll his due, from me/us and retain all my/our paper till

such dues are paid.
Datedthisthe &~  dayof —S = 2002.

il
(v

_ €
b %‘- \p\u:j«»ﬂhua) .
>
~
b
-/'

Accepted

H.M KURESHI I e 5
( Advaocate -
A p Mohammad Manzil ﬂ q_e,,;a,‘éa_ﬁ
; 2 Dhanbhura Road, ‘E&.
( » Valsad 2
- Cnief Judictal Magistrates
Mavsarl,
L
l\-/
L)
lL/»
I
U
U
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VAKALATNAMA

IN THE COURT OF __Ql;e;}__ Vuclict J M{M’:sb ~a A= ,,.d, »Nq vter Ay

s 5 R
Maws el Towsu ﬂ.j, Cor L;(,) 1570 W | 3[ C 2. of19

Plaimtifi-Applicant/ Petitioner
Decrre—Holder—&laimant

_ - .
e z}d @‘7 G""“’-'Q:- Complainant

1403
JAQD

VERSLIS
__:5:;»\'4 '/Bj‘“ o, "—J 2 Pefondanttiasmbndant
N} ':f (&) = k. gd . Juduenment Dehioe
Accused

HBrec plon —< 4 2.
1. 'We Mr. Atul O_;/_.:_(abovc Named by this preseplorctain MR, AYAZ AL
SHAIKH and H.—M.——K-HR-ESHl—B.&rEE.—C&Advoca:c as my/ o:.\ﬁ:;?\.\:r,t -
Advocate to appear and conduct the above case on my/our behalf to
judgement.

Mandi

I

. 1/ We further empower him to appear, plead, file petitions, enter into
compromise and do all necessary acts in the above case, to cxecute any
decree or order that may be passed on my/our behalf or prefer an appeal
from any other judgement, and to receive from the Court all documents,
refunds, all sums of money that 1 / We may be entitled to get and grant
receipts thereof and to effect compromise or settlement.

3. I/We also undertake to confirm and retify all acts done by the said
Advocate or by any other Advocate or Pleader on his behalf in so doing.

‘4, 1/ We further agree that if I/ We fail to pay the fees agreed upon or to
give due instructions at proper stages, he is at liberty to retire from the
case and recover all his due, from mo/us and retain all my/our paper till

such dues are paid.

i

Dated this the = day of < ep 200 2

25 25

CAtugdl gga R)

Accepted

e

.M KURESHI

Advocate
Mohammad Manzil
Dhanbhura Road,
Valsnd
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VAKALATNAMA —

0THE COURT OF _fich Tuclirial Huycinate of WNewsgai

Mevtini Toun PSTI.CM NO.__ 23 of ¥9_Z002.
Plaintiff? Appligant/ Pc:goner

5’1‘*‘—‘&' (2 ~o e ’ Decrele — Holder — Clairdant
Complainant
VERSUS

éoﬁu{ ﬂg‘f" wwal Lotiny pefepdant/ Respondent .

Judgement Delétor

Cace Nu6-13) Accused

1. /'We Ms.Vikita Mehta/above Named by this present retain MR. AYAZ ., o 6l
A. SHAIKH and H—M—KBRESHE B.Sc LL. B. Advocate as my/ our” Sy
Advocate to appear and conduct the above case on my/our behalf to ”““:"*“"2‘;

e
judgement.

12

. I/ We further empower him to appear, plead, file petitions, enter into
compromise and do all necessary acts in the above case, to execule any
decree or order that may be passed on my/our behalf or prefer an appeal
from any other judgement, and to receive from the Court all documents,
refunds, all sums of money that [/ We may be entitled to get and grant
receipts thereof and to effect compromise or settlement.

_ UWe also undertake to confirm and retify all acts done by the said
Advocate or by any other Advocate or Pleader on his behalf in so doing.

. U We further agree that if 1/ We fail to pay the fees agreed upon or to
give due instructions at proper stages, he is at liberty to retire from the
case and recover all his due, from me/us and retain all my/our paper till

such dues are paid.

Dated this the & day of gep)  2002-

Accepted

N\

HM KURESHI N e 7/
Advoee N 000

Mohammad Manzil
Dhanbinua Road,
Vaisad o tef Tegictal e ginratos

Lievserl

Q' Scanned with OKEN Scanner



OOy

In the Court of the Chief Judicial Magistrate, Navsari

Navsari Town Police Station, Crime Register No. 93/2002

Complainant: The Government.

Vs.

Accused: Sanjay Hariram Agarwal and others.

The written reply and explanation regarding the application submitted
to seize the passports and visas of accused numbers 3, 8, 12, and 13 in this case

are as follows:

(1) The application of the applicant is false, illegal, and contrary to the
principles of natural justice and equality. Moreover, as the investigation of the

complaint is at a preliminary stage, it is liable to be dismissed at first glance.

(2) As stated by the complainant in their complaint, it does not appear at first
glance that accused numbers 3, 8, 12, and 13 have committed any oifense under
the provisions of Sections 406, 409, 420, 421, 422, 423, 120B, and 34 of the
Indian Penal Code. Nevertheless, even in the circumstances where the names
have been falsely mentioned in the complaint and shown as accused, the

application to seize the passports or visas of the accused has been filed with

Q' Scanned with OKEN Scanner
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the sole intention of harassing them in a completely illegal manner. In such

circumstances, the complainant’s application is liable to be dismissed.
p pp

(3) As stated in the complaint against the accused, the fact that accused number
2, Ketan Kantilal Seth, is a director of HomeTrade Limited or is associated
with a company named HomeTrade Limited is entirely false and has been
fabricated to support this complaint. In reality, accused number 2, Ketan
Kantilal Seth, is the owner of a company named Giltedge Management
Services Limited, and that company has no connection whatsoever with
HomeTrade Limited. Furthermore, accused number 3, Jagruti Ketan Seth, is
the wife of accused number 2, Ketan Kantilal Seth, and she manages the
household of Ketan Kantilal Seth solely as a housewife. She has no relation of
any kind with HomeTrade Limited or Giltedge Management Services Limited.
Moreover, among accused numbers 8, 12, and 13, no person named Atu] Shah
(accused number 12) or Vichita (accused number 13) is employed as an officer
at Giltedge Management Services Limited. However, individuals named Atul
Oza and Vikitaben Mehta have been employed at Giltedge Management
Services Limited. But even though the police have served a notice of the
complainant’s application to accused numbers 12 and 13, accused numbers 12
and 13 have appeared in this case with their true names. However, the said
accused have not engaged in any transactions with the complainant of
HomeTrade Limited at any stage. They have been implicated in the said
offense merely as employees of Giltedge Management Services Limited. In the
complaint against the accused, accused number 8, Bina Sanghvi, has also been
falsely implicated in this offense. Upon reading the complaint, it is clear that
accused Bina Sanghvi has not played any role in this offense and is not

associated with HomeTrade Limited in any way.
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() In view of all the above facts. the application to scize the passports of
accused numbers 3. 8. 12, and 13 in this case should be dismissed in the interest

ol justice. and kindly issue an order accordingly.

Date: 06-09-2002

Navsari

Sd/- Illegible

Advocate on behalf of the Accused
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z IN THE COURT OF JUDICIAL MAGISTRATE FIRST COURT.
NAVSARI AT NAVSARIT

IN CRNO.I-93 /2002
of Navsari Town Police Station
(Y for offence punishable u/s 406, 409,
: 420, 421, 422, 423, 120 — B v/av 34

RS S OF IPC
e 7 STATE OF GUJIJRAT i
Y G Through Ganuei P. S. 1 Complainant
§ ; NG VSaT)
H Vis.

by

¥

MR, SANJAY H. AGARWATL
Adult, Occupation :  Business,
Residing at — Kusum Apattment,
Flat No. 702, Plot No. 70.
Sector 17, Vashi, Navi Mumbai,

Sl e L e ey

Accused

) Application on behalf of Accused is
) as under —

\ A YL )5

5 MAY IT PLEASE YOUR HONOUR
I. Thar @ the instance of one Shs, Bhanuprasad Harishanlkar,
™ Manager of Navsari Peoples Co-op. Bank ‘Ltd.. an offence has
‘ been registered with Navsari Town Police Station, at their CR. No.
93 / 20602 for the offences punishable u/s 406, 409, 420, 421, 422,
23, 120-B viwv 34 of IPC.,

2. Itis respsctiufly submitted that the zaid Case discloses the name of

A the present accused and also in the remand repori filed by Naveari
Police Station swhen co-accused Mr. Kefan Seth was produced

before this Hon'ble Coust and of whose Police Custedy was
sought. Even this Hon'ble Clourt was pleased jo issue production
WARTAND 5gainsi the szid accused however the Police authoniiies
L 1 % connected to Navsari Police Siation and who are in charge of
% mvestigation are not making any effortz and taking any pains 1o
\ cause swest of the present acensed oy raldng his custody by

L, adheriag to logel procedures ax rexecibed by v for reasons
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T2 hast 1o them eves: though the present afcused is available io

o

thermn and so thie presem: accused 15 Ungering in Jmi

3. These 15 no jest and sufficient cmise for not cauzing arrest of

the acenzed wnd producing filsn hefore iz Hon ble Clmud i

conneciion with e prozmress of Ivwrezppation in the said matrer

-

It iz submdited ina the prosent applicant 1z Tl and therefore

s practicndly mpozsible for hem o o aelly renviun present

neTore ihvi® Hon hle tLuwm mrad S et Sterneniddes s cuSiGddy

Coust aned due o e sihnuie o9f the Folice
oificialz the present atcnrad hus no other optien bul fe

wpmroach tus Flan'ble Courr and therviny su-moto winls to

Frrencar Ing cnstody beiore fins Hon ble Couri

4. Under these circumstances i 15 most respectfully submitted that
this Hon'ble Cousrt be pleased to direci the police ruthorities to
ke the custody of the accuzed from the AXMthdr Road Jail and o~
produce the accused bafore this Hon'ble Court 56 as to enable
him to surrender hiz custody before this Hon'ble Court and get

him arrested in the critne in the interest of Justice,
AND FOR THIS ACT OF KINDNESS THE ACCUSED SHALL,

ASIN DUTY BROUND EVER PRAY.
Filed in the Coust Jfé it

On - Advocate for Accuzed

@)
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Page No. 986
Very Important
Dispatch No. 181/2006
Chicef Judicial Magistrate Court, Navsari
Date: 20/04/2006
To,
The Jailor.
Sub-Jail. Navsari.
Subject: Regarding the production of accused Ketan Kantilal Seth
and Sanjay Hariram Agarwal in connecction with Crime
Register No. 6840/02, Navsari Town Police Station. and
Crime Register No. 798/04
Sir,

With respectful greetings, in reference to the above subject, it is
respectfully submitted as per orders that the cases in this court are pending due
to the non-production of the accused mentioned above. As per the directions
of the Hon’ble High Court, priority is to be given to completing custody cases.
Henceforth, kindly make arrangements to ensure the accused are produced
without fail on the scheduled date of 01/05/2006 at 11:00 AM. Previously, no
response has been received regarding the list sent vide Dispatch No. 126/06.
Therefore, kindly make immediate arrangements to produce the accused with
police escort.

Sd/- Tllegible
Chief Judicial Magistrate
Navsari

Copy to: The Inspector General of Police (Jails) for information.
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Page No. 988

Criminal Case No. ....oocuuis

-: Order below Exh-1:-

Upon reviewing the record of the present case, it is noted that the case
is old. Considering the provisions for punishment of the offenses alleged
against the accused, the case is triable as a summons/summary case. Upon
examining the proceedings of the case, it is observed that court processes have
been issued repeatedly and periodically against the accused. However, the
processes issued against the accused have not been returned unserved by the
police. The accused has not appeared before the court, and the complainant has
not succeeded in securing the accused's presence. Thus, the case has been
pending for a long time due to the absence of the accused, preventing further
judicial proceedings. Therefore, it does not seem appropriate to grant further

opportunities to the police system to produce the accused before the court.

In the judgment of P. Ramchandra v. State of Karnataka - 2002 (2) GLR,
Page No. 1549, published by the Hon’ble Supreme Court, a seven-judge bench
has held that "The Criminal Court should exercise their available powers such
as those under sections 309, 311, 258 of the Code of Criminal Procedure, 1973
to effectuate the right to speedy trial." Furthermore, in Letter No. 2917/2006
dated 17.10.2006, the Hon’ble Gujarat High Court has instructed lower courts

to provide limited opportunities to the police system to produce accused
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persons before the court and, in appropriate cases. to exercise the powets

granted under Section 258 of the Cr.P.C.

Therefore. considering the facts of the case, the nature of the Jjudicial
proceedings, the non-appearance of the accused, the failure of the police
system to produce the accused before the court, and the inappropriatencss of
granting further time to the police system. and in light of the guidelines
provided in the aforementioned Supreme Court judgment, it appears
reasonable and just for this court to order the closure of the case proceedings
under the provisions of Section 258 of the Code of Criminal Procedure. 1973.

Accordingly. the final order is passed as follows:

:: Order ::

1. The further proceedings of the case against the accused are ordered to be
stopped under Section 258 of the Code of Criminal Procedure, 1973,

2. The bail bonds and surety bonds of the accused are canceled. If the accused
has deposited any cash amount as bail, the Nazir is ordered to deposit the said
amount with the Government under Section 446 of the Code of Criminal
Procedure, 1973.

3. Regarding the seized property in this case, if any interim order has been
passed earlier, it is to be maintained. Otherwise, non-valuable property is to be
destroyed, and valuable property, such as cash, is to be promptly forfeited to
the Government. If the cash amount is not deposited in the court, the Nazir
shall promptly prepare a list and inform the Police Inspector of the concerned
police station to deposit the amount in the court. Rezarding seized property
such as mobile phones, laptops, electronic gadgets, or vehicles, any interim
order is made final. If such property has not been released to the accused and

is deposited at the police station, the Police Inspector of the concerned police
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station shall conduct a public auction of the same, deposit the proceeds with

the Government, and promptly submit a copy of the receipt to this court.

The above judgment was pronounced in a special sitting on 26th January

2022.

Date: 26/06/2022

Navsari

Sd/- Illegible
(Vanrajsinh Apabhai Vaghela)
UIC CODE NO. GJ00891
Chief Judicial Magistrate

Navsari
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' L9 T
S.5 PART i - PRELIMINARY =16

M|(vi) the Infrastructure Development Finance Company Limited, a
company formed and registered under this Act;)

5)-["']
(2) Subject to the provisions of sub-section (1), the Central Government may, by
notification in the Official Gazette, specify such otherinstitution™ as it may think
fit to be a public financial institution:
Provided that no institution shall be so specified unless—
() it has been established or constituted by or under any Central Act, or
(i) not less than fifty-one per cent of the paid-up share capital of such
institution is held or controlled by the Central Government.]
$[Meaning of “officer who I In default”.
5. Forthe purposc of any provision in this Act which enacts that an officer of
the company who is in default shall be liable to any punishment or penalty,
whether by way of imprisonment, fine or otherwise, the expression "officer who
is in default® means all the following officers of the company, namely —
(a) the managing director or managing directors;
(b) the whole-time director or whole-lime directors;
(¢) the manager;
(d) the secretary; :
(¢) any person in accordance with whose directions or instructions the
Board of directors of the company is accustomed to act;
3%(/) any person charged by the Board with the responsibility of complying
with that provision:
Provided that the person so charged has given his consent in this
behalf to the Board:
(g) where any company does not have any of the officers specified in
clauses(a)to (), any director ordirectors who may be specified by the
Board in this behalf or where no director is so_specified, all the
directors :

Provided that where the Board exercises any power under clause (/)
orclause (g). it shall, within thirty days of the exercise of such powers,
file with the Registrar a return in the prescribed form*%.]

53. Inscrted by the Companies (Amendment) Act, 1999, w.r.ef. 31-10-1998.
53a. Omitted by the Enforcement of Security Interest and Recovery of Debis Laws (Amend-
ment) Acl, 2004, wref. 11-11.2004. Prior to its omission, it was inserted by the

Securitisation. and Reconstruction of Financial Assets and Enforcement of Security

Interest Act, 2002, w.e.l. 21-6-2002 and read as under :—

*(vif) the szcuritisation company ur the reconstruction company which has obtained a
certificate of registration under sub-section (4) of section 3 of the Securitisation
and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
20027
er notified public financial institutions, refer Taxmann's Masrer Guide 1o
ies Acl.
tthed by the Cumpanivs (Amendment) Act, 1988, w.ef. 15-7-1988. Rule 4BB of
ules & Furms. 1956 preseribes ¢-Furm No. 1AA and Furm o, 1AB unduer this

e BB und ¢-Form No. J1AA and Form No, 1AB ol Genernl Rules & Forms.
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1.252 BOARD’S POWERS AND RESTRICTIONS THEREON 8. 292

Provided furtherthatin exercising any such power or dving any such actor thing,
the Board shall be subject 1o the provisions contained in that behalf in this or any
other Act, or in the memorandum or articles of the company, or in any
regulations not inconsistent therewith and duly made thereunder, including
regulations made by the company in general meeting.
(2) No regulation made by the company in general meeting shall invalidate any
prior act of the Board which would have been valid if that regulation had not
been made.
,Cerlnln powers to be excrclied by Board only at meeting.
/ 292, (1) The Board of directors of a company shall exercise the following powers
v on behalf of the company, and it shall do so only by means of resolutions
passed at meetings of the Board :—
(a} the power to make calls on sharcholders in respect of money unpald
on their shares ;
"l(ua) the power to authorise the buy-buck referred to in the first proviso to
clause (&) of sub-section (2) of section 77A;)
(5) the power to issue debentures ;
(¢) the power to borrow moneys otherwise than on debentures :
(d) the power to invest the funds of the company ; and
(¢) the power to make loans:
"{Provided that the Board may, by a resolution passed at a meeting, delegate to
any committec of dircctors, the managing director, '{"**] the manager or any
other principal officer of the company or in the case of a branch office of the
company, a principal officer of the branch office, the powers specified in clauses
(c) (d) and (¢) 1o the extent specified in sub-sections (2), (3) and (4) respeetively,
on such conditions as the Board may prescribe : ‘
Provided further that the acceptance by a banking company in the ordinary
course-of its business of deposits of money from the public repayable on demand
or otherwise and withdrawable by cheque, drafl, order or otherwise, or the
placing of moneys on deposit by a banking company with another banking
company on such conditions as the Board may prescribe, shall not be deemed 1o
be a borrowing of moneys or, as the case may be, a making of loans by a banking
company within the meaning of this section.
Explanation I :Nothing in clause (c) of sub-section (1) shall apply to borrowings
by a banking company from other banking companies or from the Reserve Bank
of India, the State Bank of India or any other banks established by or under any
Act.
planation !l : In respect of dcalings between a company and its bankers, the
cise by the company of the power specified in clause (c) of sub-section (1)

A I Qs
ried by th~ Companies (Amendment) A¢n 2001, w.r.e.f. 23-10-2001.
stituted by the Companics (Amendment) Act. 1960.
ords “the snaadging ageat, sccretarics aid trsdsuicis,” vaidtted by the Cupipanics

.‘ (Amendment) Act, 2000, w.ef. 13-12-2000.
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8. 292A PART VI - MANAGEMENT, CH. !l - DIRECTORS 1.254

actual day to day operation on overdraft, cash credit or other accounts by means
of which the arrangement so made is actually availed of.]

(2) Every resolution delegating the power referred to in clause (¢) of sub-section
(1) shall specify the total amount {outstanding at any one time] up to which
moneys may be borrowed by the delegate.

(3) Every resolution delcgating the power referred to in clause (d) of sub-section
(1) shall specify the total amount up to which the funds may be invested, and the
nature of the investments which may be made, by the delegate.

(4) Every resolution delegating the power referred to in clause (e) of sub-section
(1) shall specify the total amount up to which loans may he made by the delegate,
the purposes for which the loans may be made, and the maximum amount of
loans which may be made for each such purpose in individual cases.

(5) Nothing in this section shall be deemed to affect the right cf the company in
general meeting to impose restrictions and conditions on the exercise by the
Board of any of *he powers specified in sub-section (1).

[Audit Committee.

292A. (1) Every public company having paid-up capital of not less than five

crores of rupees shall constitute a committee of the Board known as
*Audit Committee” which shall consist of not less than three directors and such

number of other directors as the Board may determine of which two-thirds of

the total number of members shall be directors, other than managing or whole-
time directors.

(2) Every Audit Committec constituted under sub-section (1) shall act in accor-
dance with terms of reference to be specified in writing by the Board.

(3) The members of the Audit Committee shall elect a chairman from amongst
themselves.

(4) The annual report of the company shall disclose the composition of the Audit
Committee.

(5) The auditors, the internal auditor, if any, and the dtrcctor-m charge of finance
shall attend and participate at meetings of the Audit Committee but shall not
have the right to vote.

(6) The Audit Committee should have discussions with the auditors periodically
about internal control systems, the scope of audit including the observations of
the auditors and review the half-yearly and dnnual financial statements before
submission to the Board and also ensure compliance of internal control systems.
(7) The Audit Committee shall have authority to investigale into any matter in
relation to the items specified in this scction or referred to it by the Board and
for this purpose, shali have full access to information contained in thc;ccords of
the company and external professional advice, if necessary. .- " . .

(8) The recommendations of the Audit Committee on any, ;naller relaung to
financial management lncludl :. :

3 ommendanons of the Audit Commlttee

it shall record the w4 hers - commumcate'kud\ reasons to the
shareholders. © e
< @{-;'\',":\"’5 -* ‘:\ i S
20. Inserted by the ogi nies €Amqr}dmcm) =5,
21. Insertqd by the qmeamcs (Arg\ cnl) wcf 13-12- 2000
\\\ 8 "“';%'

¢ audit report, shall be binding on.the Board. .
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No.« X 25-14012

FRESH CERTIF!CATB OF lNCORPORATlON
CONSEQUEN’I’ ON. CHANGB OF NAMB

IN THE OFFICE OF THE REGIWR OF COMPANIBS, MM{ARASHTM,
= . M - o= -/

1o the matter of zno AsSDa mn'n:s Lmnno :

1936.(Act of 1956) read with the Govern of Indis;

Affairs, Notificatlon Mo, G.S.R.. 5075 dated l.h. Mlh ’\!no 1985 ch dunsc oq
nune of the' Campuny .

s
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G FRESH CERTIFICATE OF INCORPORATION

\/) CONSEQUENT ON CHANGE OF NAME

O RS OFIICE OF TWE REGISTR AR OF COIAPANIES, tAAHANASHINA,

X 1A AL,
x tn the rintrer or LLOYDS BROXERAGE LIMITED
'\ ! hereby aoprove and slgnity In veriting undor Soction 21
0 g! tha Companios &Ic!. 1866 (Act of 1556) rasd with thae

v OVe mont of Indis. Dapariment of Company Afflairs,
/:\ Meositicntion No. G.S.Ml. H07E doted the Zawh June 1985 tha
\/ change of namo of tha Company.

(:,\ tram LLOYDS BROKERAGE LIMITED

('} to EURD ASIAMN SECURITIES LIMITED

Aand | hecoby cortify thot :
LIOYDS BROKERAGE LIMITED

el 5| ariglnally incorporatnd on THWENTYSEVENTI
T 81 2 1 S g
doy af * under the Companios Act. 1056 and under the nama
LIOYDS HROKERAGE PRIVATE LIMITED having
duly pnzsed the ncco:‘s-r'v rozalution In tarms of section 21
} of the Compuanics act, 1956 the name of the sald

<& DEDSESEDEDEEDEDEIED D

Company ia this day changed 1o i
EURC ASIAN SECURITIES LIMITED ° und this V7 '
enrliSatn Is issued purauant 10 Section 23(7) of the said Act/ \-,'>

4 "~
(s.h.S g:uu:b\
ITT « Nenlatror of Gomponles £
Moharoshtra, PAmbai.

rEDEDCDEDC D TSIV

Given Py and st MUMBAL 1hic THR XTYFIRS A
day of ’ SO s -nno .,,%m.hv/udu%’ g
£

DDA BDEDED

AL
)
A
Y
A
Y

¥ -

T, s 48
FRRERalE

&
)

For HOME TRADE LRAITED

Authorlsed smn-m;ﬂ(maw
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o : -)_t"'
"'I"' No. 1l1-72190 . .'I‘_
_&,‘_ CERTIFICATE OF CHANGE OF NAME «;—ze
% CUNDER THE COMPANIES ACT, 1956. e
= . F e
... In tha mattor of LLOYDS BROKERAGE PRIVATE LIMITED 3
i = ~ ot
+$+ . =+
_,*.4_' I do horsby certify u.\nl pursusnt to tho provislons of soction o
+++ 23 of Compunivo Act, 1956 wnd tha Spocisl Resolutfon pascoed ’;;
+¢* Yy tho Company at 1its AGIMXWthrn—Drdlnnry Gonarol Mooting i"_
pr on the 21ST JUNE, 1993 ’*1;_
-+ The name of XXy 8:x¢:ké’+
.ﬁ_‘. LLOYDS B.F\Ol_CEHAGE PRIVATE LIMITED 8 ® +:+
3 z :
ool hos thie ‘doy boon changed to * LLOYDS BROKERAGE LIMITED 4%
e .. Eocs
+I+ And .that tho eald compony hos boon duly .incorporaiad o= +I+
' -F"-q. 8 compony undor the provisions of the sald Act, " <&
:'t';. . 4
-+ : - <
=
+£+ Dated this SECOND day of JULY +
+i+ Ons thognana ning hundrsgd and ninoty three. *—t“‘
- s

N7
#

@’%
s (S JK.MANDAL) ’

ADDL. Roglatrar of Companion
Mahaceshira, Bombay

AR
RPEXBDEEEM

&
Ay

el

e o e o g e G

For HOME TRADE LIMITED

-y m“x@“ |
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3 el sififrar 1956 (1966 w1 1) ¥ wdiw At o nd t oeiwmg 7R
3wl aRdif ) : ) IR X
% I hereby ceniry inat . ILOYDS, PAGKERMGE . RREVATE ... <
b SPPPRRRPRRES < 2. =1 = LT e e 3
5 Sesssvaasssieseaies og- ;
%, s this day incorporated under the Companles “Act, 1956 (No. 1 of 1956) 3
3. . and ihat the Company ls limltod. ’ .i' |
‘g: A TR D A W S RO k-, . 1 el
be 38 Glvon Undor my hond ot ...BPQMBAY . nia. TWENTYSEVENTH . g
] -

> " IR
vvee.. One tlhousand ning hundrod and.’?;.@?:x.?!"ngz > i

()
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.,
‘
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A

2

0,
1
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" For HOME TRADE LIMITED

Authorlsed Slgnatory/Olrecdi; | |
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_THE COMPANIES ACT, 1956 ' - .

v

COMPANY LIMITED BY SHANES

ARTICLES OF ASSOCIATION
or “

‘HOME TRADE LIMITED

1. No regulations contined in Table A In the First Sched- Table "Anol 10 apply

ule to.the Comp‘:nlea Act, 1956, or in e Schcdule to any previtns :“"F"’:‘x‘:{e::‘b‘ governed
Companies Act, 1956, shall apply to this Company.,but the repnla- Y Shes

tions for the management of the Company and for the observance

of the members thercoland thely represgntatives. ahall. subject to

any excreise of the statutory powers of (he Company with refcr-

=nce to the repeal or alteration of, or addition to its regulayiows hy

Special Resolution, 3k preseribed by the said Companies Acl. 1956,

be such as  are contained in these Articles.,

INTERPRETATION -

2. € 1) “taihe interpretation of these Articles, tinless lv;lcnm:l:uiun
repug to the subject or context: clause

“The Compm_:y." 0" This Company™ means THOME TR ELIMITED

"The Act” as' The Conmpaig=ActisIOS6". or nny stniniory “rmE A
modification or re-enactnent (hercol for the time being in loree.,

“Annual General Meeting™ means n genernl mecting of the Members

A “Anpual General
hicld in accordance with the provisions af Scction 166 of the Act.

Meeting™

“Anditars™ means and bnclude those persons appointed as suele lor *Auditors®
the time being by the Company. .

"Bzard"‘or “Bunrd of Dircclors  mpans » Tevting of theDire
duly called and constituigu. or ax (he cuse iy b, the Diree
assembled 2t the Boord of Dirccturs ol the Company collective

“Capital™ means the share capital fur the time beign raised or
avtharilzed 10 be raized, Ior the purpose of the Cospany

“Debenture inehudes debentire <stock,

Ay
(3
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‘OLlvigares
SxCosovidinery
Sennral Maarlr:

Tlezztaor

etlng ' e

'Grmarsl MowtTa-
‘oot

R &4 BT

Callnary
Bedruticat

Paldipt

“Ferooans *

‘Aegloter of
tandses ¢

‘Teglutrar

‘Sccrotaryt

‘Sead

*Sharo!

TEclal Pesoluelon

m

CUMeethig”  or  “Genern,

‘o o o, - vore In person, or

1020

"Dividend” fnetudes bonus.,

"Extrourdinary General Kleeusz™, meons on oy
zenerol mecting aof the Membern duly eullead
tuted ond wny edjourned holdling thercof.

&
= Z 7
"Member”  nenns e duly reglstercd  Jioltie Cirom g(sr
ta Ume of the shorez of the Comzgny g incilz
the  subseribers of (e Memaorsndum .. 7 As ¢
the Cempony, . \%

Meeting®” means o meeting  of
membars,

"Month" means o Satendur manty,

"Orflce”  mevnz e reglstercd afflce fore the tline belng
of the Comparny. <
resficion  shaotl Le  un Jordlnary  rezolutlon whiea ae n
Woeec af  whicel the nocdlece requlred  under e\
huas b duly plven, the votes con (whether on
#ozhow of hands, or an 4 poll us the case may be) In
favour of the resolutlon  Inctuding  the cascting  vote |f
Aany, of the chalrnnn Ly members., who belog  eoticled
where proxles are allowed,
uxcecd the: votes, il Sy, cast age'nst the re-
entlded und votlng, .

by proxy,
solution Ly members so

"Pold-np” Inctudes crediced us pufd-an

“Peraons” lueluges corporadons  and  [irms  as well  as

Individuals,..

meovns e Reglster of Man.rher:

"Replsier Cof Muembers"
tO b Kept pursusne o the Ace.

"Registear”  yno00s Repl=trur of 1he Companies of the
Stute v whiclh the office ul e Compuny Is for cthe,

time belng situnted,

“Scaretory”  incuns - wny  Individout hessessing  the Guallfi-
cation  presarited for- the tiwe Laing by or under the
ACE ur  any  roles made  theccundoer  gnd wppainted to
pertorm e duties. whicl oy he perfonned by- Secretary
under the Acr, ung bny oddrer mdnisoerlal oradminisirotive
dutics.

.

the Commn Seal Tor chie cthue bLeing  of

the shine caplinl of (e Company
slisely Tovn bBuotwean

'

Stk exeageg
S I LT PN AN

Tt welpegge -

A rdavion sl bee “peeeelng
mulution o ow speeciag
PHest in thee el
ol dardarezet boy
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(L toLm . 1=

e——

“0

(23) From time to time to make, vary and repeal By i
laws for the regulation of the business of the Compan %% i
1ta officers and servants. <

e
THE SECRETARY . —m
3 < : 2,

/7
157, The Directors may (rom time to ‘tie’ Sppolnt g
and, ot their discretion remove the Secretdry oF wher!

the Board comprises only two Directors, ne che the

shall be the Secretary. The Secretary dppolnted By th rector, t
rsuant . to ‘cthis Article ashail ‘be o whole-time recor, i o€
e Dilrectors may also nc any time appoint som “person, [P

who neced not be the Secretary to keep the registers gd _EM

0 be kept by the Company. \"":_/

THE SEAL

138. (2) The Board shall provide & Common Seal for .
the purposes of the Company, and shall have ) wer 3
from time ro time to destroy the zame and substituce
a new Seal in lieuw thercol and the Board shall
never te used excepr by the authority of the Board
or o Committce of the Board previously given. 3

(b) The Company shall also be at liberty to have y
an  officlal Seal In accordance with Sectlon 50

of the Act, for usc In any tefritory, dlateiet or

place outside Indio. z .

159. Every Deed or ‘other instrument, to which the
seal of' ethe Company Is required ta be affixed, shall unless .
the same [s oxecuted by o duly constituted attorney, be signed 4
by two Directors or one Director and Sccretary or some
other person appointed by the DBoard for the purpose, provided
chat In respect of the Shore Certificate, the Scol shall be
offi.ed In occordance with the Arcicle 19(s).

DIVIDENDS

160. The profica of the Company, =ublect to any apecial
rights relsclng thereto crested or nuchorlsed to be created
by these Articles, and zubject to the provisions of these
Articles shall be divisible omong the members In proportion &
to the amount of capltal pold-up on the shares held by them
respectively.

161. The Company In General Meeting may declare
dividends to be pald to members according to thair respeccive
rights, "but no di ds shall d the o L mended
by the Board, but the Company Jn General Meeting may declare
a smaller dividend, v

162. No dividend shall be declared or pald otherwise
than out of the profits of .the finenclal year orrived at after
providing for depreciotion (n accordance with the provislons
of Section 205 of the Act out of the profics of che Company
for any previous (lnunclal’ year or.years arrived ot alter provi-
ding for deprecintion In -accordance with chese provisions
and remulning undistributed or out of both, provided that;

.E..FJU

.-
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(TO 2E RETURNED TO THIS COURT DULY EXECUTEDY ) Te 2l 5 o e o R & ¥
IN THE HIGH COURT OF GUJARAT AT AHMEDABAD
Criminal Misc.fApplication No 10563 2! 2002 P
" o
. 1ard )
1o, i, @ Fhis the 17th day of Jan 2004 g = : L
BUBODHCHAND DAYAL CHAND BHANDARE

704-2. GOVIND COMPLEX.
Peritionen(s)

| SralE OF

THRGLGH

Ta J
//'}"" 1CHS JUDGE
MY eEERT

rRespongentis)

2. The S€fdiaer In-charas
HAYSERT TOWN P0OLICE STATION
Whicrage  Lhe dmovenuamned petitioner through his
welvooh te oresented tha aboveaumberad application in

Court mraying

azainet the Jt & Order passed by 5.J.. Navsari dtd 2.12.2003 in
Cri.Minss.Apwl.No.212/2003 and further praying to release tha
petitioner on bail in connection with CR.MNo.I-%3/200Z of
MNavsaril Tows Police S$tation and etc....

and Whereas Upon hearing

MR ABHAYKUMBR @ SHAH for the Petitioner no. 1
MRoON.D.GOHIL. APP for the State 1

Court passed the following order -

Vi

COURT’S ORDE§
CORAM @ A.L.DAVE. J. (16.01.2004)

YRULE . cm e eees 5. Rule is made absolute. . 6. Oirect J

zervice is permitted.”
(TRUE COPY OF ORAL ORDER ATTACHED HEREWITH.)

LHDDDEIN Loern,

Witness BHAWANI SINGH, Esquire Chief Justice at Ahmedabad
aforesaid this 16th dav of Jan, 2004.

8y the Court.

.-n“",;ﬂ,/, 4

fbaputy Registrar. ;
This 17th day of Jan 2004 IJ“"J

A LY L“\ﬂ

oM
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IN THE HIGH COURT OF GUJARAT AT AHMEDABAD

CRIMINAL MISC.AFPLICATION No 10563 of 2003

SUBODHCHAND DAYALCHAND BHANDARI
Versus y
STATE OF GUIARAT

Appaaranca:

1. Griminal Misc.aepl %ﬁﬁﬁl 9% MR 12353 2T na0F
MR NG GOHIL, APP. for Respondent No. 1

CORAM : HON’BLE MR.JUSTICE A.L.DAVE
Pate of Order: 16/01/2004
ORAL ORDER

Rule. Mr. MN.D. Gohil, learned Addl. public
Frosecutor for the State waives the service.

4 The parties do not press for reasoned order.

Considering the submissions made on behalf of the parties

_and having regard to the circumstasnces and facts of the

case, tﬁé petition is allowed and the petitioner is
ordered to be released on bail in connection with Crime
Register No.I-93 of 2002 of Navsari Town Police Station
on his executing a bond of Rs.1,00,000/- (Rupass one yakn
only) with one surety ot whe LiRke amount rto che
satisfaction of the lower Court and subject to the

conditions that he shall.,

Ca) not take undue advantage of his liberty or abuse
his liberty:;

(b) not act in a manner injurious to the interest of
the prosecution:

(el maintain law and order:
(d) mark his prese erned Police Station
on any day b of every month
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CR.MA/10S63/2003

=

commi ttad.

iszue warrant

to try

at

Order dated 16/01/2004 2

permissio,

surrendar
court within a week. if he has already not
wur rendered
surrendeoroed the pasaoport. then details

the case.

Direct service is permitted. .
—_—

1024

the country without the pPrior

i thiz Court:

the address of his residence at the time
of execution of the bond and shall not change the
recidence without prior permission of this Court:

his passport. if any. to the lower
Lefore aoy other Court and. in caco

furniched by him befare the concerned

cath. In caze Etnhe petillioner receives
the passport Back in future before the conclusion

he oshall surrender the same to the

Court concerncd.

ol any of the above conditions i3

essions Judde concerned will be Tree to

to take appropriate action in the .

before the lower Court having Jjurisdiction

made absoluted

[ A.L. DAVE, J. 1]

P E
d STz lanmt Ta .
/f" N (;l,rti Ihec:strar.
4 .E - of Su'a = i
SO Al ga e ok {
S R bad-6,

/ : P u‘ﬁ ‘
- ' 7% 23
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Page-1017

In the Court of the Hon'ble Chief Judicial Magistrate, Navsari
Navsari City Police Station, Crime Register No. 93/2002

Complainant: Hon'ble Government
Versus

Accused: Subodh Dayaialchand Bhandari

On behalf of the accused in the said case, a bail application was
submitted to release the accused on bail, which was filed in the Couri of the
Hon'ble District and Sessions Judge, Navsari, vide Application No. 212/03.
The said application was rejected by the Hon'ble Court, and thereafter, the
accused in the said case filed a Criminal Application No. 10563/2003 in the
Hon'ble Gujarat High Court, applying for and requesting release on bail. The
Hon'ble Gujarat High Court, on the said application, passed an order on
17/01/2004 regarding the release of the accused on bail. Accordingly, we
present the bail of the accused today, and it is kindly requested that the Hon'ble
Court accept the bail.

Place: Navsari
Date: 28/01/04
Sd/- Illegible
Advocate for the Bail Applicant
ORDER:
Application is allowed. 28/01/04
Sd/- Tllegible

Chief Judicial Magistrate, Navsari.
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Page No. 1018
In the Court of the Hon'ble Chiel Judicial First Class Magistrate, Gandevi
Criminal Complaint No. ~ Dated Year 1999

Police Station Crime Register No. 93/02

Complainant: The Government
Versus

Accused: Subodhchand Dayalchand Bhandari

I, Ajay Utsavrao Mehta, aged 43 ycars. occupation — service, solemnly affirm

and state as follows:

1. I wish to stand as surety for the accused, Subodhchand Dayalchand
Bhandari. A case has been registered against the said accused under Sections
406, 409, 420, 421, 422, 467, 468, 120B, and 34. An order was passed on
17/01/2004 to release him on bail of Rs. 1, 00,000/-.

Detailed information about me is as follows:

A | - Full name and address of the surety, | Ajay Utsavrao Mehta, aged 43,
and any other qualifications, if any: - | occupation —service, residing at

How long have you been residing at | B-101, Vasantkunj Society,

the above address? Satellite Plaza, Premchand
- Annual rent of the residence: Nagar Road, Ahmedabad.
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- Is the rent receipt in the name of the
surety?

- Business or trade: Service

- Complete details of the place of
business:

- Nature, extent, and share of the surety
in the business:

- Rent of the business premises:

- Is the rent receipt of the business

premises in the name of the surety?

- If the surety is employed, the name
and address of the employer:

- Complete address of the place of
employment:

- Monthly salary and allowances:

- Duration of employment:

- If there is a Provident Fund in the
name of the surety, the amount

deposited:

- Complete details of the surety’s
house, location, value, share or interest
of the surety, and whether there is any

encumbrance on it:

I own immovable property, our
house  (flat),  which s
approximately worth Rs. 13,
00,000/-.

- If income tax has been paid in the last
three years, details thereof:

- Bank accounts:
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. Details  of amounts currently "

‘ ~ deposited in each bank:

~ How long has the surcty known the | The accused is my maternal

accused? cousin.

-1s the surety related to the accused? If
yes. how?

| - Has the surety stood as surety for

\ anyone else? If yes. their names, the‘

| amount of the bail. details of the court,

|\ the number of cases with the accused. |
\ and whether those cascs arc ongoing or
h concluded:

. Has the surety ever had the bail
amount forfeited? 1fyes:

- Has the surety ever applied to stand
as surety, and was it rejected? If yes,

details thereof: - 1 own movable property,

- If the surety wishes to provide any including household items, etc.,

additional details regarding  their totaling approximately ~ Rs.

financial status or properties: 1,000/-.

H |1 submit the following details in
confirmation of the above statements:
- Rent receipt of the residence

- Ration card

- Rent slip of the business premises
- Partnership or other documents

related to the business
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- Certificate from the employer where
employed

- Certificate of the amount deposited in
the Provident Fund

- Property documents

- Municipal bills of the properties

- Bank passbook

- Income tax receipts

- Any other proof. e.g., account

statement, receipt of paid revenue, etc.

Certificate of Darpana has been

submitted

2. 1 humbly request that you kindly accept me as surety for the above-

mentioned accused for Rs. 1, 00,000/- and grant approval for the full amount

of one lakh rupees as bail.

Date: 28/01/04

I know the applicant.

Advocate:

Signature of the Surety

Solemnly affirmed at Navsari

This 28th Day of January in the year 2004

Before me

Dated 28/1/04 Civil Judge (J.D.) & Judicial Magistrate First Class
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Page No. 1020
Form of the Certificate of Financial Status

(Any certificate older than one month will not be accepted.)

(1) Name: Ajay Utsavrav Mehta

(2) Father’s Name: Utsavrav Mehta

(3) Residential Address: B-101. Vasantkunj Socicty, Satellite. Plaza.
Premchandnagar Road, Ahmedabad

(4) Age: 43 years

(5) Occupation: Job

(6) Reason for requiring (money): For presenting in court

(7) Does the person to whom the certificate is issued have movable or
immovable property or both types of property? -----

(8) If there is movable property, its approximate value and the reason for
considering it: ---

(9) If there is immovable property:

(a) If (immovable property) is land:

a. Its area and location

b. Its size: 220 square yards

c. (Its) market value: 1,300,000 (thirteen lakh)

d. Is the land entirely owned by the person to whom this certificate is issued?
If it is not entirely owned by them, what portion is theirs, who are the other co-
owners, and do they have any objection to present?

e. Is the land property of a joint Hindu family? If so, what portion is theirs,
the names of the other co-owners, and do they have any objection to present?
Own

(b) If (immovable property) is a house:
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a. Where the house is located:

b. Its market value: 1,300,000 (thirteen lakh)

c. Is the house entirely owned by the person to whom this permit is issued?
If it is not entirely owned by them, what portion is theirs, the names of the other
co-owners, and do they have any objection to present? In own possession

d. Is the house property of a joint Hindu family? If so, what portion is theirs,

the names of the other co-owners, and do they have any objection to present?

Affidavit to be sworn by the person to whom the certificate is issued

Name: Ramabhai, Father’s/Husband’s Name: Utsavray Mehta, Residence:
B/101 Vasantkunj Shri Co. O. Ha. So. Li., Age: 43, Occupation: Job. I
solemnly affirm and declare that the property mentioned above is owned by
me/in my possession, and the facts mentioned above are true and complete to
the best of my knowledge and belief, and the immovable property mentioned
above is free from encumbrances. This I declare on oath.

Date: 27 Month: January Year: 2004

Signature/- Illegible

Signed in the presence of

10. Report of the village officer (Circle Officer/Talati cum Mantri) of the place
where the said property is located:

The valuation of the property mentioned in Column No. (9) (a) (b) is Rs.
1, 00,000/~ (in figures: Rupees one lakh) as per Column No. 9-b (b). Whereas
the demand of the applicant is Rs. 1, 00,000/~ (in figures: Rupees one lakh) for
the purpose mentioned in Column No. 6.

Sd/- Tllegible
Talati cum Mantri Shri
Vastrapur Gram Panchayat

Ta. City, Dist. Ahmedabad
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I'l. Opinion of the oflicer issuing the permit:
S.R. No. 58/04
Date: 27/1/2004
Sd/- lllegible
Deputy Mamlatdar

City Taluka. Ahmedabad

Certificate

It is hereby certified that Shri/Smt. Ajaybhai Utsavray Mchta. residing at B-
101 Vasantkunj Shri Co. O. Ha. So.. Satellite Plaza. Premchand Nagar Road.
Vastrapur, Ahmedabad, is eligible for Rs. 1,00,000/- (in figures: Rupees one
lakh) as of today’s date.

Signature/- [llegible

Deputy Mamlatdar

City Taluka, Ahmedabad

Place: Ahmedabad
Date: 27 Month: Januvary Year: 2004

Seal of the officer issuing the certificate
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VASANT KUNJ SRI CO-OP. HOUS. SOC. LTD.

(SATELLITE PLAZA)
Premchandnagar Road, Ahmedabad-360 015

BilNo.: & 777 Date : 3 1as
SrUSmt. PAlaxbhed Jlehig h l =
' B \o4

FlavAH No.
SUB : QUARTERLY MAINTENANCE CHARGES .
Sr No. Parliculars Rate Pariod Amount (Rs,)
. 3% (S [ A
1. Maintena:.ca Charges seat &'Q(: ST':‘.A
2, Sinklng Fund Qs2=

i S Car Parking

4, Artears B/(

llem 1

Item 2 .
Item 3
s Interest for late
: Payment
- A3 [T Goos
6, Others ~N - Al
7. | Rebats =<4 . l\ Uz N
8. Total Qs

NOTE: 1. Paymant shall be mada to tho Floor Raepresentalive, Secrotary/
Traasurer by 20th. of 1he first month of quartor for which this bill is ralsed.
2. Interc... will be charged for the delay In Payment.

Manager/ Accountant E. & O. E. Treasurer / Sccrelary
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To: Hon ble Chief Judicial Magistrate
Navsari

Subject: Regarding cancellation of Transfer Warrant

This is the request report of Police Sub Inspcctor. Navsari Town Police
Station that.

[n connection with Navsari Town Police Station Crime Register No.
93/02 under 1PC Sections 206. 409, 429, 467. 468. elc.. the accused Sanjay
Hariram Agrawal, Director of Home trade, Mumbai. residing at Shalimar
Chambers, 7th Floor. Gulmohar Cross Road No. 10, Mumbai. was in police
custody in connection with CBI Case No. 4/E/02 under 1PC Sections 420. 467.
etc. The said accused was to be brought from Mumbai Sessions Court, Court
No. 51, to the police station here for a cheating offense through a Transfer
Warrant. For this purpose, a Transfer Warrant No. 191 dated 22/10/02 in the
name of Police Sub-Inspector Shri R.H. Patel was issued from your court.
Recently, due to the code of conduct during the election, he has been
transferred from this district to another district. Therefore, it is requested to
cancel the Transfer Warrant issued in his name by you. It is also requested to
write to the Hon’ble Sessions Judge, Court No. 51, Mumbai, regarding the
cancellation of the said warrant. This is for your kind information.

Date: 27/12/02

Sd/- Illegible
Police Sub-Inspector

Navsari Town Police Station
ORDER:

The transfer warrant be cancelled as per the demand. Write accordingly.

Date: 27/12/02
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To:
Hon’ble Chief Judicial Magistrate
Navsari Chief Court

Navsari

Subject: Regarding issuance of Transfer Warrant

This is the request report of G.D. Thakor, Police Sub-Inspector,

Navsari Town Police Station that,

In connection with Navsari Town Police Station Crime Register No.
93/2002 under IPC Sections 406, 409, 421, 422, 423, 467, 468, 120B, 34, the
accused (1) Sanjay Hariram Agrawal, Director of Home trade Ltd., Mumbai,
residing at Juhu, Shalimar C.H.S., 7th Floor, Gul Mohar Cross Road No. 10,
Juhu, Mumbai — 400049, and (2) Subodh Bhandari, Executive Managing
Director, Home trade Ltd., residing at Flat No. 703-B, Govind Complex, Sector
14, Vashi Turbhe, Navi Mumbai, are currently in the custody of CBI Mumbai
Case No. 4/E/2002 under IPC Sections 420, 467, etc. As both the
aforementioned accused are required to be brought to the police station here
for the crime, it is requested to issue a Transfer Warrant. This is for your kind

information.

Date: 19/12/2002
Sd/- Illegible
Police Sub-Inspector

Navsari Town Police Station
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ORDER:

Read the report and iscue the transfer warrant. Give it to PSI Thakor. Navsari
Town Police Station.

Date: 19/12/2002.
Sd/- Ilegible

Chief Judicial Magistrate.

Navsari
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In the Court of Hon’ble Navsari Chief Judicial Magistrate, Mumbai,
Navsari

Criminal Case No. 798/4

Complainant: The State

Versus

Accused: Nand Kishor Shankar Lal Trivedi

Affidavit of the Surety for Accused No. 3 in the Said Case
I, the undersigned, Ramesh Bhai Lallubhai Khatri, age 50, occupation:
job, residing at 6-343, Manchhar Pura, Kilsawad, Surat, solemnly declare on

oath that my residential and job address are as stated below:

Residential Address:

Ramesh Bhai Lallubhai Khatri
Residing at 6-343, Manchhar Pura,
Kilsawad, Surat

Taluka, District; Surat

Place of Employment:
I.C. Gandhi,

A.K. Road, Surat
Taluka, District: Surat

Q' Scanned with OKEN Scanner



10110

The above facts are true to my knowledge and belief. and | understand that

making a false affidavit constitutes an offense.

Place: Navsari

Date: 14/2/2005

Sd/- Illegible

(Rameshbhai Lallubhai Khatri)

Rameshbhai has acknowledged before me. (One sentence not readable)
Sd/- [llegible
Chief Judicial Magistrate Court,

Navsari.
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R Page No. 1033
k Advocate Letter
In the Court of the District and Sessions Judge, Hon’ble Judicial First
™ Class Magistrate First Court, Navsari, and Civil Judge (S.D.)
()
Navsari Town Crime Register No. 93/02
.2 Criminal Case No. 798/04
Criminal Miscellaneous Application No. 11196/04
()
(] The State, Complainant
S Versus
Nand Kishor Shankar Lal Trivedi, Accused
l I, the undersigned, Ramesh Bhai Lallubhai Khatri, residing at 6-343,
L Manchhar Pura, Kolsiwada, Surat, surety for the above case (Nand Kishor
(5 Shankar Lal Trivedi),
™y Hereby appoint Hon’ble Advocates Shri V.D. Nayak, A.A. Gupte, K.R.
{1 Patel, and C.H. Bhagat, B.A., LL.B., as my advocates to represent me in the
: court for the above-mentioned case, to conduct the entire proceedings, to
g withdraw, settle, or refer the matter to arbitration.
i In witness thereof, I have affixed my signature on the 14th day of February
G- 2005.
»
Sd/- Illegible
~ (Ramesh Bhai Lallubhai Khatri)
)
,
k_/l
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Witness/Surety’s Signature:

Sci- [llegible
Sd/- Illegible

Accepted

Advocate for the

Q' Scanned with OKEN Scanner



1043

Page No. 1034
In the Court of Hon’ble Navsari Judicial First Class Magistrate

Navsari Town Crime Register No. 93/02
Criminal Case No. jam: 798/04
Criminal Miscellaneous Application No. 11196/04

Criminal Complaint Navsari Town Crime Register No. 93/02
Date: Year 2000

Police Station Crime Register No.
Complainant: Nand Kishor Shankarlal Trivedi

Versus: Hon’ble State

I, Ramesh Bhai Lallubhai Khatri, solemnly declare on oath that:

1. T wish to stand as surety for the accused Nand Kishor Shankar Lal
Trivedi. A case has been registered against the aforementioned accused under
Sections 406, 409, 420, 421, 422, 467, 468, 120(B), and 34. An order was

passed on 25th January 2005 to release him on bail of Rs. 1, 00,000/-.

Detailed information abcut me is as follows:
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A |- full pame and address ol the surety. and | Rameshbha |adlubhi
|

\ |

S "anyolhcrqua\iﬁcations.il‘any:-How long | Khatri.
[
l

have you been residing at the above | Aged 33, \
address? Occupation: Job
\ _ Annual rent of the residence: Rs. 6-343. |

- s the rent receipt in the name of the Manchharpura. Kolsad.

\ surety? Surat.

|
'I \ - Business or trade: Service
|- Complete details of the place of business: |
:l - Nature, extent. and share of the surety n | ']I
'\ the business: '.
t

- Rent of the business premises:

. [s the rent receipt of the business

premises the name of the surety?

O e T

~If the surety is employed, the name and

address of the employer:

- Complete address of the place of
employment:

- Monthly salary and allowances:

- Duration of employment:

- If there is a Provident Fund in the name i

of the surety, the amount deposited:

— Complete details of the surety’s house, [ own immovable
location, value, share or interest of the | property, aS we have

surety, and whether there is any | O4f awn house of the

encumbrance on i estimated value of Rs.

10, 00,000/-.
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- If income tax has been paid in the last
three years, details thereof:

- Bank accounts:

- Details of amounts currently deposited in

each bank:

- How long has the surety known the
accused?

- Is the surety related to the accused? Ifyes,
how?

- Has the surety stood as surety for anyone
else? If yes, their names, the amount of the
bail, details of the court, the number of
cases with the accused, and whether those
cases are ongoing or concluded:

- Has the surety ever had the bail amount
forfeited? If yes:

- Has the surety ever applied to stand as
surety, and was it rejected? If yes, details
thereof:

- If the surety wishes to provide any
additional details regarding their financial

status or properties:

I know the accused. He

is my friend.

[ have not been a surety
of anyone in the past.

I have movable
property, etc. of total
Rs. 1000/-

1 submit the following details in
confirmation of the above statements:

- Rant receipt of the residence

- Ration card

- Rent slip of the business premises

The  certificate  of
property has  been

produced.
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| - Partnership or other documents relited to |
the business

- Certificate from the employer where
employed

- Certificate of the amount deposited in the
Provident Fund

- Property documents

- Municipal bills of the properties

- Bank passbook
- Income tax receipts

- Any other proof. e.g.. account statement.

receipt of paid revenue, clc. ‘

2. I humbly request that you kindgagprove and accept me as surety for the
alorementioned accused for Rs. 1, 00,000/, in figures: Rupees one lakh, for
the bail.
Date: 14/02/2005
I know the applicant.
Advocate:
Signature/- Illegible
Surety’s Signature:
(Ramesh Bhai Lallubhai Khatri)
Signature/- [llegible
Solemnly affirmed at Navsari
T'his 14th Day of February in the year 2005
Before me

Dated ............... Civil Judge (J.D.) & Judicial Magistrate F.C.
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Page No. 1038
Form of the Certificate of the Financial Status

(Any certificate older than one month will not be accepted.)

(1) Name: Ramesh Bhai Khatri
(2) Father’s Name: Lallubhai Khatri
(3) Residential Address: 6 — 343 Manchhar Pura, Kolsawad, Surat
(4) Age: 53
(5) Occupation: Job
(6) Reason for requiring (money): For bail in court
(7) Does the person to whom the affidavit is issued have movable or
immovable property or both types of property? -----
(8) If there is movable property, its approximate value and the reason for
considering it: ---
(9) If there is immovable property:
(a) If (immovable property) is land:
a. Its area and location
b. Its size
c. (Its) market value
d. Is the land entirely owned by the person to whom this affidavit is
issued? If it is not entirely owned by them, what portion is theirs, who are the
other co-owners, and do they have any objection to present?
e. Is the land property of a joint Hindu family? If so, what portion is
theirs, the names of the other co-owners, and do they have any objection to
present? Own

(b) If (immovable property) is a house:
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a. Where the house is located: Ward No. 6. Plot No. 343, Manchhar
Pura. Kolsawad, Surat

b. Its market value: 1.000.000. in figures: Rupees ten lakh full

c. Is the house entirely owned by the person to whom this affidavit is
issued? If it is not entirely owned by them, what portion is theirs, the names of
the other co-owners. and do they have any objection to present?

d. Is the house property of a joint Hindu family? If so. what portion is
theirs, the names of the other co-owners, and do they have any objection to

present?

Declaration on oath by the person to whom the Certificate is issued

I. Ramesh Bhai Lallubhai Khatri. age 53, occupation: job. resident of 6
— 343 Manchhar Pura, Kolsawad, Surat, solemnly affirm and declare that the
property mentioned above is owned by me/in my possession, and the facts
mentioned above are true and complete to the best of my knowledge and belief,

and the immovable property mentioned above is free from encumbrances.

Date: 10 Month: February Year: 2005
(Signature)
Signature/- Illegible
(Ramesh Bhai Lallubhai Khatri)
Signed in the presence of
Sd/- Illegible
Circle Officer,
Adajan, Surat City Taluka

10. Report of the village officer of the place where the said property is

located:
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The applicant, Shri Ramesh Bhai Lallubhai Khatri, residing at 6-343
Manchhar Pura, Kolsawad, Surat, possesses property worth Rs. 10,00,000/-, in
figures: Rupees ten lakh full. He is capable and alive to stand as surety for Rs.

1,00,000/-, in figures: Rupees one lakh full.

11. Opinion of the officer issuing the certificate:
It is hereby certified that Shri Ramesh Bhai Lallubhai Khatri, residing at
Manchhar Pura, Kolsawad, Surat, is capable and alive to stand as surety for Rs.

1,00,000/-, in figures: Rupees one lakh full, as of today.

Issuing Officer’s Seal

Register No. 139/2005

Sd/- Illegible
Mamlatdar, City Taluka, Surat
Place: Surat
Date: 10/2/2005 Month: February Year: 2005

Note: If the details requested in items 8, 9, and 10 cannot be easily
recorded against them, they should be written on separate papers and attached
by the issuing Mamlatdar, with a note made against the relevant paragraph

regarding the action taken.
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To:
Hon’ble Chief Judicial First Class Magistrate

Navsari

Subject: Regarding taking custody of the accused Sanjay Hariram
Agrawal, residing at 702 Kusum Apartment. Sector
Number 17, Navi Mumbai. in connection with Navsari
Town Police Station Crime Register No. 93/62 under 1PC

Sections 4006. 409. 420, 421. 422,423, 120B. 34

This is the request report of Assistant Sub-Inspector Shankar Bhai
Manibhai, Badge No. 465, serving at Gandevi Police Station that,

In connection with the above subject, it is submitted that the accused
Sanjay Hariram Agrawal, involved in Navsari Town Police Station Crime
Register No. 93/02 under IPC Sections 406, 409, 420, 421, etc., was taken into
custody from Navsari Sub-Jail. For the investigation of the case at Gandevi
Police Station, Case No. 3/02 under IPC Sections 406, 409, 420, 120B, 467,
468, which has now been completed, it has been noted that he is to be returned
to Navsari Sub-Jail. This is for your kind information.

Date: 7/11/03
Sd/- lllegible
Assistant Sub-Inspector

Gandevi Police Station
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To:
Hon’ble Chief Judicial First Class Magistrate

Navsari

This is the request report of Police Sub-Inspector Shri S.D. Zhambare,
Navsari Town Police Station:

The accused Sanjaybhai Hariram Agrawal, age 38, residing at 702,
Kusum Apartment, Sector No. 17, Navi Mumbai, originally from Khedarpur,
Kolkata 23, involved in Navsari Town Police Station Crime Register No. 93/02
under IPC Sections 406, 420, 421, 422, 467, 468, 120B, 409, 34, was arrested
on 30/10/2003 at 22:30 hours. He was in police custody remand until
07/11/2003 at 11:00 hours and has been sent to your court for judicial custody.

It is requested to keep him in custody.

Note: Attached with this are the remand warrant and a letter from the

Superintendent, District Jail, Sushi.

Date: 7/11/03

Sd/- Illegible
Police Sub-Inspector

Navsari Town Police Station

The accused was produced before me at 10:55 hrs. on 07/11/2003. There is
no complaint against the police. Take on remand till 21/07/2003.
Sd/- lllegible
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Date: 07/ 11,2003

Chief Judicial Magistrate,

Navsari.

Note: - Accused no Qutward No. 3913/03 dated 30/10/03 of the
Superintendent, Surat District Jail, and the warrant of the accused

handed over to the Navsari Jail on 07/11/2003.

Q' Scanned with OKEN Scanner



Y~

S e

C CCC

1055

Page No. 1043
Navsari Town Police Station Crime Register No. 93/02
Warrant After Remand to Custody
(Section — 344)

To:

The Chief Officer of Navsari Town Police Station, Navsari

Name: Sanjay Hariram Agrawal

Resident: Currently residing in Navi Mumbai, originally from Kolkata

The above-named person has been charged in this Chief Judicial
Magistrate Court with offenses under IPC Sections 406, 420,421, 422, 120(B),
409, 34, etc. It has been deemed necessary to adjourn the investigation of the
said case until Friday, the 7th day of November 2003.

Therefore, it is hereby ordered that you take the said accused into your
custody and produce him before this Court on the aforementioned date at
11:00 AM.

Given under my signature and the seal of the Court on this 3 1st day of
October 2003.

Sd/- 1llegible
Chief Judicial Magistrate

Navsari
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Page No. 1045
Letter No. UT Rubaru/02
Office of Surat District Jail
Sagrampura Ring Road, Surat
Date: 30/10/2003

To:
Head Constable Shri Radheshyam Bawadin, Badge No. 401
Navsari Town Police Station

Navsari

Subject: Regarding handing over of the accused
Reference: Order of Hon’'ble Judicial Magistrate Chief First Class
Court, Surat, Letter No. ....... /03 dated 30/10/03

With reference to the above subject and order, it is informed that the
accused Sanjay Hariram Agrawal, involved in the preliminary case of Udhana
Police Station Crime Register No. 64/02 under IPC Sections 409, 420, 400,
401, 421, 422, 34, is being handed over to you in good physical and mental
condition as per the order mentioned in the reference for Navsari Police Station

Crime Register No. 93/02 under IPC Sections 409, 420, etc.

The said accused must be returned to this jail immediately after the
completion of the proceedings for the aforementioned case. As the accused is
involved in other pending cases here, he must not be handed over to any other

authority or released outright. Please take special note of this.
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Signature/- Illegible
Superimtendent

Surat District Jail

Copy forwarded with respects to:

(1) Hon"ble Judicial Magistrate First Class, Third Joint Court. Surat. for
information.

(2) Hon"ble Chief Judicial Magistrate First Class, Chief Court, Surat.
(3) To:

Superintendent Shri

Navsari Sub-Jail. Navsari
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Letter for Handing Over Accused to Police Custody

(Do not release the accused directly)

1059

Hon’ble Judicial Magistrate Shri,

First Class, Gandevi Court, Gandevi.

Reference:

Sir,

Subject:

Page No. 1046

Outgoing No. 1017/2003
Office of Navsari Sub-Jail

Date: 07/11/2003

Regarding handing over the accused to police custody

Navsari

Order No. 612/03 dated 07/11/2003 from Chief Court,

With respect, pursuant to the above subject and referenced order, the

accused (1) No. 1395, Sanjay Hariram Agrawal, from this jail has been handed

over to the police officer mentioned below. As he has other pending cases,

kindly do not release him outright or hand him over to another police station.

The concerned police officer has been informed in person to return the accused

to this jail immediately after the completion of the proceedings. The accused

has been handed over in good physical and mental health. As the accused has

a court date on 21/11/03, instructions have been given to return him to this jail

before that date.
Name of | Details of remaining | Sections Warrant
Court cases Date
Police CR No.
Station
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Chiel”  Court - Nawsari 0300 LIPC Section 06, 120, 421, | 207103

Navsari | City 422, 120B. 409. 34

Court ol the proceeding ol the Investigation

Gandevi | Gandevi M Case | IPC Section 406,
| No. 3/02 409.420.1208. 467. 468

Yours faithfully.
Signature/- lllegible
Superintendent
Navsari Sub-Jail
Copy dispatched to:
I. Investigating Police Officer (ASI) Shri Shankar Bhai Makan Bhai, Badge
No. 435, Gandevi Police Station, for information, to take custody of the
accused. and to return him to this jail after completion of the proceedings.
2. lailer, Sub-Jail, Gandevi:
2/- 1f the accused in the said case is admitted to your jail, you are

instructed to return him to this jail with immediate effect.

Copy forwarded with respects to:

(1) Hon’ble Chief Judicial Magistrate, Chief Court, Navsari, for information.
(2) Hon’ble Judicial Magistrate Shri, First Class, Gandevi Court, for
information.

(3) Hon’ble Judicial Magistrate Shri, First Class, Third Court, Surat, for
information.

(4) Superintendent Shri, Surat District Jail.
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To:
Hon’ble Chief Judicial Magistrate
Navsari
Subject: Regarding taking custody of the accused Sanjay Hariram

Agrawal, residing at 702 Kusum Apartment, Sector
Number 17, Navi Mumbai, in connection with Navsari
Town Police Station Crime Register No. 93/02 under IPC
Sections 406, 409, 420, 421, 422, 425, 120B, 34

This is the request report of Assistant Sub-Inspector Shankar Bhai

Manibhai, Badge No. 465, serving at Gandevi Police Station:

In connection with the above subject, it is informed that the accused
Sanjay Hariram Agrawal, residing at 702 Kusum Apartment, Sector Number
17, Navi Mumbai, involved in Navsari Town Police Station Crime Register
No. 93/02 under IPC Sections 406, 409, 421, 422, 423, 120B, 34, was arrested
by Navsari Town Police Station on 30/10/2003, and a police remand was
obtained from your court until 07/11/2003 before office hours.

The said accused is required for the investigation of Gandevi Police
Station Case No. 3/02 under IPC Sections 406, 409, 420, 120B, 467, 468. A
transfer warrant has been obtained from the court of Hon’ble, Gandevi, for the
accused Sanjay Hariram Agrawal, and the arrest warrant is attached herewith.
Therefore, it is requested to grant custody of the said accused to Gandevi Police
Station for the investigation of Case No. 3/02 under IPC Sections 406, 409,
420, 120B, 467, 468. This is for your kind information. The transfer warrant is

attached herewith.
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Date: 6/11/03
Sd/- [llegible
Assistant Sub-Inspector

Gandevi Police Station

ORDER:
Read the report of ASI. Gandevi PS. and the transfer warrant of Judicial
Magistrate. First Class. Gandevi. Accused Sanjay Hariram Agrawal of Navsari
City Police Station [-CR No. 93/02 is to be handed over to ASI Shri
Shankarbhai Makanbhai of Gandevi Police Station in connection with the
investigation of Gandevi Police Station M-Case No. 3/02, and a report be sent
to the jailer in this regard.
Date: 07/11/2003
Sd/- lllegible
Chief Judicial Magistrate

Navsari
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Page No 1049
Transfer Warrant
To
Messrs. Chief Judicial Magistrate

Navsari

Hereby you are informed that the accused Sanjay Hariram Agrawal,
residing at 702 Kusum Apartment, Sector No. 17, Navi Mumbai, involved in
Navsari Police Station Crime Register No. 93/2002 under IPC Sections 4006,
409, 420, 421, 422, 423, 120B, 34, is currently in your custody in jail.

The said accused is to be arrested in connection with Gandevi Police
Station Crime Register No. M Case No. 3/02 under IPC Sections 406, 409,
420, 120(B), 467, 468. Therefore, kindly hand over the said accused Sanjay
Hariram Agrawal to A.S.I. Shri Shankar Bhai Makan Bhai, Badge No. 435,
Gandevi Police Station.

Upon completion of this matter, the said accused will be sent back to our
custody with police escort.

Given today on the 3rd day of November 2003 with my signature and

the seal of the court.
Signature/- Illegible

Chief Judicial Magistrate

Navsari
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Page No. 1030
Dispatch Number 612/2003
Chief Judicial Magistrate Court
Navsari

Date: 07/11/2003

To,

The Jailor

Sub-Jail

Navsari

Subject: Regarding the handing over of accused Sanjaybhai Hariram

Agrawal in connection with Navsari City Police Station
Crime Register No. 93/02

Sir,

With due respect, in reference to the above subject, it is to be stated as
per orders that the accused Sanjaybhai Hariram Agrawal, resident of 7-Hari
Rasta Street, Madirpura, Kolkata-23, involved in Navsari City Police Station
Crime Register No. 93/02 under IPC Sections 406, 409, 422, 423, and 120B,

is currently in your jail.

Further, 1t 1s to be stated that the said accused Sanjaybhai Hariram
Agrawal is required for the investigation of a crime under Gandevi Police
Station M Case No. 3/02 under IPC Sections 406, 409, 420, 120(B), 467, 468.
To take custody of him, A.S.I. Shri Shankarbhai Makanbhai, Badge No. 435,
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of Gandevi Police Station has presented a transfer warrant from the Judicial
Magistrate First Class at Gandevi. Therefore, the accused Sanjaybhai Hariram
Agrawal, involved in Navsari City Police Station Crime Register No. 93/02, is
to be handed over to A.S.I. Shri Shankarhhai Makanbhai, Badge No. 435, of
Gandevi Police Station for the investigation of the crime under Gandevi Police
Station M Case No. 3/02, on the condition that he is not to be released on bail,

and a report regarding this is to be sent to this office. Kindly do the needful.

By order,

Sd/- Tllegible
Registrar
Chief Judicial Magistrate Court

Navsari
Original Letter has been received.

ASI, Buckle No. 435

Gandevi Police Station
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To.
Heon’ble Chief Judicial Magistrate

Navsari Court

Subject: Regarding the issuance of a transfer warrant for the accused

This is the request report of the Police Inspector. Navsari Town Police
Station that,

In connection with Udhna Police Station Crime Register No. 64/02
under IPC Sections 406. 420. 409, 401, 421, 422, 34, the accused Sanjay
Hariram Agrawal, aged 37 years, resident of 7 Harisabha Street, Mahorpura,
Kolkata-23. is currently in the custody of the Hon’ble Judicial First Class
Magistrate , Third Court, Surat City, and is lodged in Surat Sub-Jail. The said
accused is also involved in Naysari Town Police Station Crime Register No.
93/02 under IPC Sections 406, 409, 422, 423, 120B, etc. It is necessary to bring
him here for investigation. Therefore, as the said accused is in the custody of
the Hon’ble Judicial First Class Magistrate, Third Court, Surat City, it is
requested to issue a transfer warrant for the said accused in the name of Head
Constable Radheshyam, Badge No. 491, serving at Navsari Town Police
Station. We have received the same correctly, which is for your information.
Date: 30/10/03

Sd/-Tllegible
Police Inspector
Navsari Town Police Station

District Navsari
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ORDER:

Heard and read the report. Taking into account the details of the report, a
transfer warrant of the name of the Unarmed Head Constable Radheshyam,

Buckle No. 491, of Navsari Town Police Station be issued.

Date: 20/10/2003
Sd/- Illegible
I/c Chief Judicial Magistrate

Navsari
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Page No. 1052

Transfer Warrant
Chief Judicial Magistrate Court
Navsari

Date: 30/10/2003

To
ITon ble Judicial Magistrate
First Class (Third Court)

Surat

Subject: Regarding the transfer of accused Sanjay Hariram
Agrawal, aged 37, involved in Udhna Police Station Crime
Register No. 64/02 under IPC Sections 406, 420, 409, 401,

421,422, 34

Hon’ble Sir,

With Jai Bharat, it is hereby stated that the accused Sanjay Hariram
Agrawal, aged 37, resident of 7-Harisabha Street, Mahirpura, Kolkata-23,
involved in Udhna Police Station Crime Register No. 64/02 under IPC Sections
4006, 420, 409, 421, 422, 34, is in the custody of your court.

The above-mentioned accused, Sanjay Hariram Agrawal, aged 37,
resident of 7-Harisabha Street, Mahirpura, Kolkata-23, is required in
connection with Navsari/City Police Station Crime Register No. 93/02 under

IPC Sections 406, 409, 422, 423, 120B. Therefore, the said accused is to be
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handed over to Shri Radheshyam Bawaddeen, Head Constable, Badge No. 491,
of Navsari City Police Station, for the purpose of presenting him in connection
with Navsari City Police Station Crime Register No. 93/02 under IPC Sections
406,409, 422, 423, 120R_on the condition that the accused is not to be released

on bail.

Sd/- Illegible
I/c Chief Judicial Magistrate

Navsari
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To,
Hon’ble Chiefl Judicial Magistrate,

Chief Court, Navsari.

[. Police Sub-Inspector S.D. Zhambare. Navsari Town Police Station.
submits a request report that:

The accused Sanjaybhai Hariram Agrawal, aged 38. resident of 702,
Kusum Apartment. Sector No. 17. Navi Mumbali. originally from Kolkata,
imvolved in Navsari Town Police Station Crime Register No. 93/2002 under
IPC Sections 406, 420. 421. 422, 120B. 409, 34, etc., was arrested on
30/10/2003 at 22:30 hours and has been sent to your court’s custody within the
stipulated time for detention. It is requested to keep the said accused in custody.
This is for your information.

Date: 31/10/2003
Sd/- Illegible
Police Sub-Inspector
Navsari Town Police Station
ORDER:
The accused has been produced before me today at 21:20 hours. On being
asked, the accused has stated that he does not have any complaint against the
police.
Date: 31/10/2003.
Sd/- Illegible
I/e Chief Judi. Magi. Navsari
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To,
Hon’ble Chief Judicial Magistrate
Chief Court
Navsari
Subject: Regarding handing over the accused for 14 days of police

custody remand

Jai Bharat, with respect, S.D. Zhambare, Police Sub-Inspector, Navsari
Town Police Station, submits a request report that:

In connection with Navsari Town Police Station Crime Register No.
93/2002 under IPC Sections 406, 409, 420, 421, 422, 423, 120B, 34, etc., the
manager of Navsari Peoples Co-operative Bank Ltd., Shri Bhanu Prasad
Harishankar Suthar, resident of 304, Dhruv Apartment, Lunsikui, Navsari,
lodged a complaint against the accused Sanjay Hariram Agrawal and 12 others,
alleging that they conspired criminally, posing as brokers under the name Euro
Asian Security in the Mumbai area, gained trust, and during the purchase and
sale of government securities, transferred them to HomeTrade Ltd. Between
1999 and 28/04/2002, they purchased securities worth Rs. 24,76,52,925/- but
did not hand over physical possession to the complainant bank, instead using
them for personal purposes, thereby committing fraud and breach of trust with
the bank. In this case, the accused Ketan Kantilal Seth, resident of 193, Lalit
Kutir, Gulmahor Cross Road Number 9, J.V.P.D. Scheme, West Mumbai, was
arrested on 13/09/02 at 19:30 hours, and a chargesheet has been filed against

him.
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[n this matter. the co-accused Sanjay  Hariram Agrawal. aged 38.
resident of 702, Kusum Apartment. Sector No. 17. Navi Mumbai. was obtained
Irom the Judicial First Class Magistrate. Third Court. Surat. on the basis of a
transfer warrant and arrested on 30/10/03 at 22:30 hours.

For the investigation of the aforementioned crime. the accused Sanjay
Hariram Agrawal is required for the following points. and it is requested to
hand him over for 14 dayvs ol remand:

(1) Where are the funds from the purchase and sale of government sccurities
of Navsari Peoples Co-operative Bank invested? Who else is involved with
him? Which companies are connected? And how were these transactions
conducted?
(2) The office of HomeTrade Ltd. is located in Mumbai. and its records are
reportedly seized by Nagpur C.1.D. Police. Therefore, it is necessary to visit
Mumbai, Nagpur, and other places for investigation. As this is an economic
offense, the records, entries, and verification related to the crime need to be
checked, requiring the accused’s presence. Additionally, the accused is
involved in fraud and breach of trust with a total of 24 banks across Gujarat,
and as it is an economic offense, visiting different locations and verifying
records will take time. In the interest of justice, it is requested to hand over the
accused for 14 days of remand. Enclosed are copies of the investigation case
diary and custody list. This is for your information.
Date: 31/10/03
Sd/-Tllegible
Police Sub-Inspector

Navsari Town Police Station
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Order

The application and a copy of the case diary have been read and
considered. The prosecution, represented by the PSI, the accused, the learned
advocate for the accused, and the learned advocate have been heard. The
prosecution has stated in the application (the remaining text is not clearly

legible). Therefore, in the interest of justice, the following order is issued.

Order:

The accused Sanjaybhai Hariram Agrawal, currently residing in Navi
Mumbai, is ordered to be placed in police remand until 11:00 AM on
07/11/2003.

Date: 31/10/2003
Signature/- Illegible
1/C Chief Judicial Magistrate
Navsari
The accused and the warrant have been received.
Signature/- Illegible

Police Sub-Inspector, Navsari City Police Station
I have been expiained about the order.

Sd/- Illegible
(Sanjay Agrawal)
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Case Diary
No. 01
Date: 18/08/2002

—

. Investigating Officer: R.S. Patel. Police Sub-Inspector. Navsari

8]

. Police Station: Town Police Station

. District: Navsari

L

4. Crime Register Number and Sections: Crime Register No. 93/2002. 1PC
Sections 406. 409. 420, 421.422. 423, 120B
5. Complainant’s Name and Address: Bhanuprasad Harishankar Suthar,
Manager, Navsari Peoples Co-operative Bank Limited, resident of 304. Dhruv
Apartment, near Vijaypark Society, opposite Lunsikui, Navsari
6. Accused’s Name and Date and Time of Arrest: Accused Sanjay Hariram
Agrawal and 12 other accused, total 13 accused
7. (a) In police custody or on bail?

(b) Date and time sent to Magistrate’s custody:
8. Place of Crime: Navsari Peoples Co-operative Bank, Din Dayal Bhavan,
opposite Vyayam Shala, Dholiwad, Navsari, south of two furlongs, Golwad
Gate
9. Date and Time of Crime: From February 1999 to 29/04/2002
10. Date and Time of Crime Registration: 18/08/2002 at 22:00 hours
11. Date and Time of Visits for Investigation:
12. Places Investigated:
13. Property Defrauded: Rs. 24, 76, 52,925/~ (Twenty-four crore seventy-six
lakh fifty-two thousand nine hundred twenty-five)
14. Property Recovered:
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15. Time Investigation Started and Completed by Officer: From 22:00 to 24:00

hours
16. Case Diary Number and Date: 01, 18/08/2002
17. Last Case Diary Number and Date:

Today, Police Inspector Shri V.B. Rawal has registered a complaint, which is

as follows:

Date: 18/08/2002

Today, as per the complaint application typed by Shri Bhanuprasad
Harishankar Suthar, Manager, The Navsari People’s Cooperative Bank

Limited, the following complaint has been received.

Complaint: Under IPC Section-406, 409, 420, 421, 422, 423,
120(b), and 34.

I, the complainant, state that the facts of my complaint are as

follows.

1. We, the complainant is a Cooperative Bank and it has been
established under the title “The Navsari People’s Co. O. Bank Ltd”,
Navsari. Besides, its registered and administrative office is located
at the address “Din Dayal Bhavan”, Din Dayal Chowk, near
Gayanshala, Navsari, Gujarat. Besides, it has been registered under
Gujarat State Cooperative Society Act, 1961. We have been

authorised by Reserve Bank of India to do the business of banking
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activity in Navsari and its surrounding area in Gujarat State,

2. 1 have lodged the present complaint against M/s. Home Trade Ltd.
(to be referred to as the broker hereinafter). Besides. the said
company has been working as the Share and Stock Broker and o< the
member of National Stock Exchange of India. (To be referred to as
NSE hereinafter). Its Director Mr, Sanjay Agrawal. Mr, Ketan Sheth.
Mr. N. S. Trivedi, and Mr. Subodh Bhandari, and other accused
hatched criminal conspiracy and have committed [raud of Rs. 24, 76,
52. 925/- (Rupees Twenty Four crore Seventy Six Lakh Fifty Two
Thousand Nine Hundred Twenty Five) with us. As the member of
NSE. we had purchased the Government Securities through them and
we had made full payment for the same. IHowever, the said broker
failed in making the delivery of the government securities to us in
physical form. With this, we are producing Schedule-1 bearing the
names and addresses of the different offices of the brokers and their
directors, bankers and associates companies.

3. The facts of the case are as follows.

1 We the complainant is a Cooperative bank established
under Gujarat State Cooperative Societies Act, 1961. Besides, our
bank is authorized to do the business of banking activity in

Navsari and surrounding area in Gujarat State under the Reserve

Bank of India.

2.. Under the Provision of Banking Regulation Act, 1949, we are
bound to invest about 25% amount in the Government Securities
as the Net Time and Demand Liabilities. Therefore, we had

decided to make the investment within the limit under the
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~ permission of RBI, which is known as the Statutory Liquidity
Ratio (S.L.R.).

3.. Around 15" of December, 1997, Mr. Ketan Sheth had come to
D ~ our bank and had said that he was the owner of M/s. Ketan Sheth
(D & Co., and that he has been doing the business of the trading of
) the Government Securities for different customers including the

Cooperative Banks.

4.. Thereafter, we had discussed with him regarding the
conditions in order to purchase the government securities by their
firm, and at last, on 20/12/1997, we had placed our order to fulfil
(Y the requirement of our SLR. M/s. Ketan Sheth & Co. had
purchased the securities of G. O. 1. (GOVERNMENT OF INDIA)
1998 OF 10.50% at the consideration amount of Rs. 35, 30,625/-
, and the said consideration amount was paid vide cheque no.
862081 of Maharashtra State Cooperative Bank Ltd., Mumbai,
and the said broker had handed over the physical possession of
) the said securities to us, and thus, both parties completed their
responsibilities. During the period from the year 1997 to the year
1999, we had purchased different government securities through
M/s. Ketan Sheth & Co., and in all the said cases, we had made
the payment of all the purchases of the government securities and
! both parties had completed their responsibilities. During the said
L period, Mr. Ketan Sheth had told us that he is a director in
(. Giltedge Management as well. So, in order to fulfil the
. requirement of SLR, we purchased the government securities
through “Giltedge Management Services L.td.” And both parties

had completed their responsibilities by making the payment

)
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against e purchase and had received the physical possession of

the purchased government securities.

5..In February, 1999, again Mr. Ketan Sheth had come to Navsari
and had told us that “M/s. Euro Asian Securities” is a member of
NSE and is authorized to trade the Government Securitics.
Besides. since we were associated with Ketan Sheth since
December 1997, and had completed his all the deals with us in
time ull February 1999, we had decided to purchase the
government securities through the said new firm for the purposc

of'the SLR.

6.. Therefore, for the requirement of SLR, we had started
purchasing government securities through “M/s. Euro Asian
Securities™ as per the requirement of SLR. In it also we both
parties had fulfilled and completed our mutual responsibilities.
During the deal with “Euro Asian Securities Ltd.”, we had sold
some government securities through them and with the intention
of fulfilling our responsibility, we had handed over the possession
of the said government securities to “Euro Asian Securities”, and
we had received full consideration amount of the selling, and thus,

we both parties had completed the process of selling.

7... During the period of January, 2000, Mr. Ketan Sheth, Mr.
Sanjay Agrawal and Mr. N. S. Trivedi had told us that their old
broker firm titled “Euro Asian Securities Ltd” will do the business
now after under the new title “Home Trade Ltd.”, and Mr. Sanjay
Agrawal is the chairman and chief Executive Officer in it, and Mr.

Ketan Sheth and Mr. Nandkishor Trivedi are the directors.
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They had also said that Home Trade Ltd has also created another
group Company in the name of “Ways India Ltd”, and they said
that the said Company will be managed in the best profescional
manner in software technology. They further said that the
activities of the business development will be handled by the best
film actors Shahrukh Khan, Rutvik Roshan, Sachin Tendulkar and
Priyanka Chopra. Later on we came to know that the accused have
established Home Trade Company systematically under to attract
the investment of huge amount of People’s cooperative banks in
government securities. Besides, as stated above, the accused have
committed the fraud of huge amount with us and have embezzled
and siphoned off the huge amount. Therefore, it is requested to

take strict legal action against them.

For the investment of the fund of the government securities as per
the requirement of the SLR, it was decided within the bank that
the orders of the purchase of the government securities will be
given to the brokers.

During our business activities, we had come to know from reliable
sources that as a Cooperative Bank, we can dispose of the
government securities in the open market and in order to fulfil the
requirement of the SLR, we can purchase the government
securities from the open market. We made the calculation of the
profit and loss regarding how many government securities we can
trade in the open market and in return, the other government
securities will earn more income for us, and thercfore, in the best
interest of the depositors and the shareholders, we had decided to

sell the government securities whenever there was such chance so
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that we can earn more amount without aftfecting the requirement
of SLR.

B.  Therefore. in order to fulfil the requirement of SI.R. we started
purchasing the government <ecurities through Home Trade Ltd
since February 2000 and by the end of March. 2001, we had sold
certain government sccurities through them. The said broker
purchased the certain government securities whose physical
possession they had earlier handed over to us and we had received
the payment of the said securities and they had accepted the
governnient securities that we had sold to them.

C.  During the financial year of 2001-2002. the RBI had issued a
circular and had stated that the Nagarik Sahakari Banks will
increase their investment in the government securities and will not
make investment in the district and state government banks. In
other words, instead of the term deposits in the district and state
cooperative banks, the Nagarik Sahakari banks were given the
permission to make the investment in the government securities.

We made the comparison of the return in the government
securities and the term deposits of the district and state i
cooperative banks and in order to fulfil the requirements
mentioned in the circular of the RBI, we made the investment in \
the government securities.

D. During the Financial Year of 2001-02, as there was decrease in the
rate of the interest constantly entire year, and the government had
started issuing new securities at less rate and due to it, the price of
the old government securities had increased in the market. Due to
the increase in the interest rate, more return was received.

E.  As we got the opportunity, and due to the increase in the income

of the bank and in the interest of the shareholders and the
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depositors, and as the government securities that we had
purchased earlier ere giving more price, we sold the said
securities. As a result, the bank had earned more income as the
profit. At the same time, in order to fulfil the requirement of the
SLR, we purchased new government securities and due to which
we again made the portfolio of the government securities and as a
result, there was increase in the income of the bank and the
requirement of SLR too was maintained.

Whenever we made the selling of the old government securities
and purchased new government securities through the broker, we
came to know of the amount payable to the broker and the amount
receivable from the broker due to the said deals and transactions.
We and the said broker had issued the cheques of the amount of
difference from time to time and had completed our mutual

responsibilities.

G.

No.

earlier paid the amount of the
purchase order of the below
mentioned securities that were in
possession of the said broker. Sr.

In March 2002, we had Scrip Name Face Value

10.50% GOI12014 | 5,00,00,000.00

9.39% GOI 2011 7,00,00,600.00

11.50% GO12011 | 3,00,00,000.00

Bl —

11.50% GOI1 2015 | 5,00,00,000.00

Total Face Value | 20,00,00,000.00

Therefore, we decided to sell the said government securities and the

broker had implemented the said deal and we had sent the below mentioned

contract notes.
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| S No. ‘ Serip Name Cant. | [ace Vialue Fotal Consideration |
| 10.50% GOI 2014 | 7395 [ 5.00.00.000.00 | 6.33.06.250.00
| 2 9.39% GOI1 201 1 7397 | 7.00.00.000.00 | 8.08.74.150.00
3 11.50% GOI 2011 | 7405 | 3.00.00.000.00 | 3.83.81.250.00
| 11.50% GOI2015 | 7411 | 3.00.00.000.00 | 6.56.50,694.44
Total receivable | 24.82.12.344.44
H.  Inorderto fulfil the requirement of SLR, we had given the
instruction to the broker to purchase the following securities and
the broker had executed the said deal and had sent the contract
notes to us.
' Sr. No. Scrip Name Cont. No. | Face Value Total Consideration
| 08.07% GOI 2017 7453 3.30.00,000.00 | 3.56,48.976.17
2 08.07% GOI 2017 7413 5,00.00.000.00 | 5.09.28,341.67
3 08.07% GOI2017 | 7455 10.00,000.00 10,18,57.083.33
4 08.07% GOI 2017 | 7401 10.00.00,000.00 | 10,18,57,083.33
5 09.81% GOI 2013A | 7399 5,00.00,000.00 [ 5,81,98,750.00
Total payables | 24,76,52,925.00
L Against the above mentioned deals, the broker was supposed to

pay us the amount of difference of Rs. 5, 59,419.44 of the above
mentioned securities to us and was supposed to give the physical
possession of the said securities to us. In this regard, the broker
had given us the cheque no. 984100 dated 19/03/2002 of HDFC

Bank Ltd to us and we have received the said amount.

I he bxhibit-A attached herewith is the contract note dated
19/03/2002 issued by the broker accepting the purchase of the
government securities. The said broker has admitted the said deal

and with it, had sent the copy of the cheque no. 984100 dated
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19/03/2002 of Rs. 5, 59,419.44. The said broker failed in handing
over the physical possession of the above mentioned securities
that we had purchased, and thus, the broker has breached the
contract notes.
By making phone calls and in person, we had demanded the physical
possession of the said securities that we had purchased and whose
consideration amount we had paid but the broker gave false promises to us
giving new dates for the delivery of the securities but till date the broker has
not handed over the physical possession of the said securities to us till date.
In order to pressurise the broker to hand over the physical possession
of the securities that we had purchased, we had sent a fax on their fax no.
022-7812548 on 16/04/2002 and had requested the broker to hand over the
physical possession of the government securities to us but despite our written
reminders, telephonic reminders and personal meetings, the said broker could
not hand over the government securities to us. The copy of the letter dated
16/04/2002 Exhibit-B is presented herewith.
The directors and the officers of us the complainant bank had gone to the
office of the said broker on 29/04/2002 and the directors of the broker
company and the senior officers of the said firm could not be found or
contacted there and we had come to know that they are absconding and we
were greatly shocked and we realized that the said broker has committed
fraud with us, and they avoided to meet us in person and they failed in
handing over the physical possession of the securities and therefore, they are
absconding.
As per what we learnt from the reports given in the newspapers and the
Durdarshan news and the information received from reliable sources, we
have come to the conclusion that the said broker have failed in fulfilling the
implementation of the agreement mentioned in their contract notes. Besides,

actually, they have siphoned off the amount of the securities, the amount that
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we had paid to them in the dealing of the purchasing of the securities. So. all
the directors of the said firm have hatched the criminal conspiracy and have
committed the fraud.
As 2 part of the precaution, we have sent our complaint to the Investors
Service Cell of National Stock Exchange of India Ltd and the SEBI on date
30/04/2002 and dated 01/05/2002 respectively on Fax through our advisor
M/s. D. R. Investors Grievances Ltd. Besides. we have sent its original copy
on 02/05/2002, and they are presented vide Exhibit *“C™ and Exhibit “D”
respectively.
Taking into account the seriousness of the present case. and due to the huge
amount, the directors and the officers of the said broker firm. and their
assistants may run away to foreign to avoid their responsibility and the legal
action. Therefore, we request to seize their passport by taking necessary
action and request to take effective action to see that the criminals do not run
away from the country.

Based on the information and the knowledge that we have, we are
producing the schedule of the properties of the directors of the said broker
firm and their assistants herewith and request to seize the properties of the

accused who have forged criminal conspiracy with the investors.

9. The accused of this matter have siphoned off the money of huge amount

from one Nagarik Sahakari bank of Valsad district, two banks of Navsari
District, four banks of Surat and the Nagarik Sahakari bank of Karamsad
of Kheda District and have committed fraud and have put the financial
interest of the lakhs of depositors and the shareholders at risk. Besides,
due to the said act of the accused, the trust of the depositors on the said
banks has got broken, which may result into the closure of these banks
permanently. By doing so, the accused have caused damage of serious

nature to the public interest. Besides, it has damaged the prestige of all
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these banks. Therefore, it is requested to take strict criminal action

against them.

10.. I the complainant is the manager of The Navsari People’s Co. Op. Bank

Ltd., Navsari. Its registered office is at the address: “Din Dayal Bhavan”,
Din Dayal Chowk, near Gayanshala, Navsari. I the complainant have
been authorized to sign this complaint and to give the deposition vide
Resolution No. 4 dated 03/07/2002 of the Board of Directors of the
Bank.

11.  All the accused of this matter have committed the offences of serious
nature systematically and it is requested to take legal action against them
all and to produce all of them in the Court having the jurisdiction.

12.  Of the accused persons, accused no. 9 to 11 and no. 13 to 15 are the
responsible officers of the said firm and they have taken active part in
the deals and transactions of the securities made with us and are involved
in the offence.

13. My witnesses are mentioned below and if required, we will request for
the necessary summons to examine further witnesses.

Witnesses:-

1. T the complainant

(S

(%)

S

wn

. The directors of the bank
. Mr. T. R. Swami, Deputy General Manager, UBD, Reserve Bank of India,

Ahmedabad.

. Mr. Vinayak Raval, Manager, Reserve Bank of India, Ahmedabad.

. Mr. Vinodbhai G. Desai, Chartered Accountant and the internal auditor of

the bank.

Thanking you,
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Yours laithfully.
Sd/- Illegible
Manager
(B.H. Suthar)

For The Navsari People’s Co. O. Bank Ltd.. Navsari.

The complaint was registered under Section 134 of the Cr.P.C. and a

public report was made under Section 157 of the Cr.P.C. A copy of the FIR

was provided. and further investigation was handed over to Police Inspector

Shri V.B. Rawal Sir, who took charge. Additionally. a list of accused persons

along with their names was submitted with the complaint, as detailed below:

Accused:

1.

o

98]

Shri Sanjay Agarwal, Director, son of Hariram Agarwal,
Residing at: Juhu Shalimar, C.H.S.B., 7th Floor, Gulmohar Cross Road
No. 10, Juhu, Mumbai 400049; 9th Floor, Kusum Apartment, Sector No.
17, Vashi, Navi Mumbai. Phone No.: 7897172

Shri Ketan Sheth, Director, Residing at: 193, Lalit Kutir, C.H.S., 3rd
Floor, Gulmohar Cross Road No. 9, J.V.P.D., Mumbai 400049. Phone
No.: 694712/19, Mobile No.: 9821142821.

. Smt. Jagruti, Wife of Ketan Sheth, Residing as per Serial No. 2. Mobile

No.: 9821330822.

Shri Nandkishor Shankarlal Trivedi, Director, Residing at: Dev
Bhuvan, 2nd Floor, Room No. 32, Gajjar Street, Chira Bazaar, Mumbai
400002; Pushpam Apartment, 3-A, 3rd Floor, Chandubhai Desai Road,
Vile Parle West, Mumbai 400056. Phone No.: 6254041, Mobile No.:
9821030149.
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5. Shri Hiten Bhupendra Shah, Residing at: 102, Gandhi Niwas, Ashok
Nagar Road, Vakola, Shantakunj, Mumbai 400055.

6. Smt. Shilpa Hiten Shah, Director, Residing as per Serial No. 5.

7 Ms.  Kanchan Mewawala, Manager, Home Trade Ltd.,
Residing at: Jayant Mahal, 5th Floor, Opposite Wankhede Stadium,
Marine Drive, Mumbai. Phone No.: Office 7909427, Home 281920.

8. Other Sandhavi Officer, Ketan Sheth & Co.,
Residing at: 103, Liberty Apartment, 80/A, Sarojini Road, Behind
McDonald’s, Vile Parle West, Mumbai 400056.
Phone No.: 619471, Mobile No.: 9821142821.

9. Ketan Mashkariya, Officer, Home Trade Ltd.

10.Shri Subodh Bhandari, Executive Managing Director, Home Trade
Ltd., Residing at: Flat No. 703/B, Govind Complex, Sector 14, Vashi,
Navi Mumbai 400705. Phone No.: 7897433, Mobile No.: 9821030143.

11.Shri Hiren Gada, Senior Vice President, Home Trade Ltd.

12.Shri Atul Shah, Senior Officer, Giltedge Management Services Ltd.

13.Ms. Vichita, Officer, Giltedge Management Services Ltd.

The above list of accused was reviewed and included in the investigation.

1. The submitted Schedule 1, containing the names, addresses, and
telephone numbers of the firm’s directors, spanning three pages, was
reviewed and included in the investigation.

2. The submitted Schedule 2, containing the names of brokers and
directors® firms, spanning one page, was reviewed and included in the
investigation.

3. The submitted adjustment letter, marked as ‘A,’ detailing the purchase
and sale of securities by Home Trade, spanning one page, along with
another marked ‘A’ contract note spanning nine pages, was included in

the investigation.
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A letter Taxed by Navsart People’s Bank 1o Home rade [ad.. marked as
"B.” spanning one page, was reviewed and included in the investigation.
A submitted document. a letter written by Deer Investors Grievances
Services Ltd. to N.S.E.I. Ltd.. Mumbai. marked as ‘C.” spanning four
pages, was included in the investigation.

A submitted document. a letter written by Dcer Investors Grievances
Services Ltd. to the Stock Exchange Division, Mumbai. marked as *D."
spanning five pages, was included in the investigation.

A submitted letter, a copy of Resolution No. 4 passed in the meeting of
the directors of Navsari People’s Co-operative Bank Lid., muarked as "E.”
spanning one page. was included in the investigation.

A document marked as “F." a copy of a cheque with “H.D.F.C.” written
on it, dated 19/03/2002, spanning one page, was included in the
investigation.

A submitted letter, marked as ‘G,” a copy of a letter written by H.D.F.C.
Bank Ltd. to Navsari People’s Co-operative Bank Ltd., spanning one

page, was included in the investigation.

10.A submitted letter, marked as ‘H,” containing the resolution of the

meeting of Navsari People’s Bank directors held on 09/07/2001,

spanning one page, was included in the investigation.

11.A submitted letter, marked as ‘I,” containing text including “Banl man

March 1996 and other writings, spanning two pages, was included in

the investigation.

The aforementioned documents received with the complaint were

included in the investigation and reviewed. However, further clarity may be

obtained after discussing the matter in detail with the complainant and

recording their statement. Therefore, the investigation was continued the next
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day based on the complainant’s statement, and a discussion was held with

Police Inspector Shri regarding this matter.

Sd/- Tllegible

Case Diary No. 2
Date: 19/08/2002

Time: 00:00 to 02:00 and 14:00 to 19:00
Camp: Navsari

On this day, while conducting the investigation of the said crime, the
complaint filed in this matter along with the accompanying documents were
reviewed. Considering that the accused in this case are affluent and might flee
after committing the crime, a detailed list containing their names, addresses,
and telephone numbers was sent in writing to the Mumbai Passport Office
through a letter addressed to the District Police Officer (L.I.B. Branch) to

ensure they are notified. A copy of this letter was included in the case file.

Thereafter, 1 visited the Navsari People’s Cooperative Bank and
conducted a detailed inquiry with the complainant, Shri Bhanu Prasad
Harishankar Suthar, aged 53, employed, residing at 304, Dhruv Apartment,
near Vijay Park, with phone numbers: home - 47785, office - 57764, 49162,
46131. During the inquiry regarding the documents attached with the
applicaticn for filing the complaint, it was confirmed that these documents bear
his signature and the bank’s round seal. The authenticity of the complainant’s
claims was verified. A detailed statement from him was recorded and included

in the case file.
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As it was 19:00 hours and the bank stall were not present. o obtain
copies ol necessary documents for the investigation. the complainant. Shri
Bhanu Prasad Harishankar Suthar. was provided with a written list of required
documents to submit copies as evidence on behall of the complainant’s side.
He signed the acknowledgment of this list, and a copy of it was included in the

case lile.

The investigation will be continued the next day. and [ verbally informed

the Police Inspector about the proeress of the investication.
| prog g

Sds- Illegible

Case Diary No. 3
Date: 20/08/2002
Time: 10:15 to 17:00 Navsari

On this day, during the investigation of the said crime, I visited the office
of Navsari People’s Bank located at Din Dayal Bhavan, Din Dayal Chowk,
near Vyayam Shala, and met with the Manager, Shri Bhanu Prasad
Harishankar Suthar. Upon inquiring about the evidence against the accused, he
stated that the related work had been assigned to Assistant Manager
Arvindbhai Soni. When Arvindbhai was questioned, he informed me that the

work is ongoing and the document copies are still being prepared.

Additionally, I inquired with Chartered Accountant Shri Vinodchandra
Ghelabhai Desai, aged 43, profession: Chartered Accountant, residing at 301,
Kasturt Apartment, Chiku Wadi, Ashabaug, Navsari, with phone numbers:
home - 51826, 51371, 05926, mobile no.: 9425141726. His office is located at

Satyam Apartment, 3rd floor, near Central Bank, opposite Light Way Tailor,
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Navsari. He served as an Internal Auditor and Consultant for Navsari People’s
Cooperative Bank Ltd. from 1987 until March 2001. He is acquainted with
Ketan Sheth of Home Trade Ltd. His detailed statement regarding the facts
related to the complaint was recorded and included in the case file. He also
submitted audit reports for the last three years (1999, 2000, 2001), which were
included in the case file but contained no information regarding trading

activities.

Later, as Kamal bhai from Investors Services had arrived from Mumbai,
I discussed the matter with Shri V.B. Rawal Sir of People’s Bank, who was
present at the bank. A written request was prepared for the Hon’ble Court to
issue an order for the seizure of the accused’s passports, and a copy of this
request was included in the case file. Additionally, as per news published in
newspapers, the Manager was instructed to provide information about Niraj
Surti and submit documentary evidence against the accused. A copy of this

instruction was included in the case file.

As per the Manager’s statement, no employees were present, and office
hours were over. Following the instructions of the Police Inspector, the
investigation was conducted, and further investigation will be continued the

next day.

Sd/- Illegible

Case Diary no. 4 Date: 21/08/2002 Time: 10:30 to 12:00

On this day, while conducting the investigation of the said crime, I
visited Navsari People’s Cooperative Bank Ltd. located at Din Dayal Bhavan,

Din Dayal Chowk, opposite Vyayam Shala. Upon conducting inquiries at the
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bank. it was found that today is the Parsi New Year, and no other responsible
stalf members were present. However, I met Shri Arvindbhai Rambhai Soni.
aged 45. emploved. residing at Raj Mahal Apartment No. 1. 2nd Floor. Room
No. 9. opposite Vasant Talkies. Navsari, with phone numbers: 44815 office:

57209, 57210.

Upon questioning. he stated that he has been employed at Navsari
People’s Cooperative Bank Ltd. since 1988 and has been serving as Assistant
Manager since January 1. 1992, His responsibilities include opening

sovernment-related work.

-
=

accounting accounts related to NRI clients. handling

and managing accounting tasks single-handedly. As per the instructions of

Manager Shri Bhanuprasad Harishankar, he has been tasked with preparing
copies of documents related to the evidence for the crime. However, he
mentioned that this task could not be completed from yesterday until today.
His statement was recorded and included in the case file. The investigation

continues.

Sd/- Tllegible

Case Diary No. 5 Date: 23.08/2002 Time: 10:45 to 17:00 Camp: Navsari

On this day, while conducting the investigation of the said crime, I
visited the Hon’ble Court in connection with this case. It was found that Ketan
Kantilal Shah, Director of Home Trade Ltd., Vaishnav by caste, aged 40,
occupation: share broker, residing at 193, Lalit Kutir, C.H.S., 3rd Floor,
Gulmohar Cross Road No. 9, 1.V.P.D., Mumbai 400049, had committed fraud
amounting to 328, 75, and 21,758.33 against Valsad People’s Cooperative
Bank Ltd. A case was registered against him at Valsad Town Police Station

under Crime Register No. 119/2002, under IPC Sections 427, 406, 409, 422,
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423, 120B, and 34, on 06/06/2002 at 18:30 hours. To ensure that the accused,
Ketan Kantilal Sheth, does not get bail, a report was submitted to the Hon’ble
Court, and a transfer warrant was obtained. The report was sent to Police
Constable Naranbhai for submission to the Valsad Chief Judicial Magistrate’s

Court, and a copy was included in the case file.

Subsequently, I visited Navsari People’s Cooperative Bank Ltd. at Din
Dayal Bhavan and met with the retired General Manager, Shri Dhirubhai
Manibhai Nayak, aged 54, retired, residing at 14B, Purnima Society, opposite
Kheti Wadi Farm, Ghodarod Road, Surat 7, phone no.: 3220220. Upon inquiry,
he stated that he joined Navsari People’s Cooperative Bank Ltd. as Manager
on 11/08/2001 and was appointed General Manager on the same date. His
duties included regulating financial transactions, supervision, and
administration of the bank as per the instructions of the Board of Directors and
the Chairman. He served as General Manager until 10/08/2002. Between 1997
and 1999, various government securities were bought and sold through Ketan

Sheth & Company and the bank, with all responsibilities duly fulfilled.

As per the instructions of the Investment Committee on 18/03/2002,
which included him, Chairman Thakorbhai Desai, Director Shri Hitendrabhai
M. Desai, and Director Shri Mohanlal U. Gandhi, the bank purchased
government securities worth 224,76,52.925.00 through Home Trade Ltd. under
contract notes numbered 7453, 7413, 7455, 7401, and 7399. Additionally,
government securities worth 324, 82, 12.344.44 were sold to Home Trade
Mumbai under contract notes numbered 7395, 7397, 7405, and 741 1. For the
difference of ¥5,59,419.44, Home Trade Ltd. sent a cheque from HDFC Bank
dated 19/03/2002, cheque no. 984100, which was received by Navsari People’s
Bank. However, the physical possession of the purchased government

securities was not handed over.
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On 16 042002, Assistant Manager Shri Arvindbhai Soni wrote a letter
and sent a fax to Home Trade Ltd. regarding this matter. Discussions regarding
the purchase and sale of government securitics were held before and after
18/03/2002 via phone (Navsari People’s Cooperative Bank phone no.: STD
46131) with Subodh Bhandari (Executive Managing Director of Home Trade
Ltd.). Nandkishor Trivedi, and Ms. Kanchan Mewawala. In February or
March. Nandkishor Trivedi and Kanchan Mewawala visited Navsari People’s
Bank. met with Manager Shri Dhirubhai Manibhai. and discussed transactions
related to securities with Home Trade and the possibility of opening a new

company.

Today. the current Manager. Shri Bhanu Prasad Harishankar. was absent
as he had gone to the Reserve Bank of India in Ahmedabad. Assistant Manager
Shri Arvindbhai Soni, who handles registers and correspondence related to the
purchase and sale of securities, was busy preparing copies of documents and
records against the 13 accused mentioned in the complaint. He stated that he
would provide details after reviewing the prepared records. His detailed

statement was recorded and included in the case file.

Upon meeting Assistant Manager Shri Arvindbhai Soni again, he
informed me that the copies of evidence were not yet prepared, and as the
bank’s closing time had arrived, the investigation will be continued the next

day.

Sd/- Illegible

Case Diary No. 6 — Date: 24/08/2002 Time: 11:00 to 22:00
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On this day, during the investigation of the said crime, I visited the
People’s Cooperative Bank Ltd. at Din Dayal Bhavan and questioned Assistant
Manager Shri Arvindbhai Rambhai Soni, who handles the accounting,
correspondence, and other tasks related to government securities. He was husy
preparing photocopies of evidence documents related to the crime involving
government securities. Once the copies were ready, I questioned Shri
Arvindbhai Rambhai Soni, aged 45, employed, residing at Raj Mahal
Apartment No. 1, 2nd Floor, Block No. 9, opposite Vasant Talkies, Navsari.

He provided the following written statement:

I have been serving as Assistant Manager at Navsari People’s Cooperative
Bank since May 1, 1992. My duties include maintaining registers for
government securities, handling related correspondence, opening accounts for
NRIs, and managing associated paperwork. I perform these tasks alone under
the instructions of the Manager. On March 18, 2002, as decided by the
Investment Committee, which included members Thakorbhai Desai,
Hitendrabhai Desai, Mohanbhai Gandhi, General Manager Shri Dhirubhai
Nayak, Manager Shri Bhanu Prasad Suthar, and myself, government securities
worth 224, 82, and 12,344.44 were sold to Home Trade Ltd. under contract
notes numbered 7395, 7397, 7405, and 7411. In return, government securities
worth %24, 76, 52,925 were purchased from Home Trade Ltd. under contract
notes numbered 7453, 7413, 7411, and 7599. The difference of %5, 59,410.44
was received via an HDFC Bank cheque (No. 984100) dated March 19, 2002,
which was credited to the bank. However, the physical possession of the
purchased government securities (contract notes 7453, 7413, 7455, 7401, and
7399, worth 224, 76, and 52,925) was not delivered to the bank. Upon
investigation, it was found that the bank had been cheated. Consequently,

Manager Shri Bhanuprasad filed a complaint against 13 accused at Navsari
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Fown Police Station. | was instructed o prepare copies of documentary

evidence against the accused. which | have done as follows:

l.

2

LB}

[ submitted a report by RBI Managers Shri Vimalbhai Raval and
Assistant Manager Shri Champakbhai Mali regarding the bank's
investments in May 2002, noting the failure to take physical delivery of
securities sold to Home Trade Ltd. on March 20. 2002. Marked X1, 4

pages. in English.

. I submitted an audit report by Cooperative Department Officer Shri

Dl-irubhai Patel for May-June 2002. noting that no SGI. account was
maintained for transactions with Home Trade Ltd. Marked X2, 6 pages,

in Gujarati.

. I submitted the Board of Directors” resolution approving the Investment

Committee’s proceedings of March 18, 2002, passed on April 29, 2002
(Resolution No. 23(10)). Certified true copy marked X3, 3 pages.

I submitted photocopies of the Investment Committee’s minutes book,
noting a meeting held on March 18, 2002, at 4:00 PM in the Chairman’s
chamber. Marked X4, 29 pages.

I submitted an extract of the Investment Register noting securities
purchased from Home Trade Ltd. on March 20, 2002, without physical
possession, Marked X5, 5 pages.

I submitted faxed contract notes and quotations from Home Trade Ltd.,
in English. Marked X6, 10 pages.

I submitted price lists, contract notes from Home Trade Ltd., Giltedge
Ltd., and letters from Niraj Surti & Associates (Chartered Accountants)
to the hank. in English Marked X7 25 pages

I submitted letters from Deep Investors Grievances Services Ltd.
regarding Home Trade Ltd.’s SEBI membership and NSE associates,

provided by Kamal Agrawal. Marked X8, 7 pages.
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9. I submitted lists of government securities purchased from Home Trade
Ltd. (April 12, 2001-March 19. 2002) and sold to Home Trade Ltd.
(May 2, 2001-March 19, 2002), along with securities in the bank’s
possession. Marked X9, 26 pages, in English

10.1 submitted a statement of investments in government securities from
March 18, 1997, to March 23, 2002. Marked X10, 6 pages, in English.

11.1 submitted certificates for cheques from HDFC Bank, UTI Bank, and
Punjab National Bank, with cheque copies. Marked X11, 8 pages, in
English.

12.1 submitted a statement of transactions with Home Trade Ltd. in 2001
and 2002 regarding government securities. Marked X12, 3 pages, in
English.

13.1 submitted adjustment copies of transactions with Home Trade Ltd.
from 2001 to 2002. Marked X 13, 8 pages, in English.

14.1 submitted cheque copies issued to and received from Home Trade Ltd.
Marked X14, 4 pages.

15.1 submitted a statement of interest transactions with Home Trade [.td.,
including cheque copies. Marked X15, 5 pages.

16.1 submitted fax letters sent to Home Trade Ltd. before March 18, 2002,
for physical delivery of securities. Marked X16, 4 pages, in English.
17.1 submitted fax messages sent to Home Trade Ltd. for sending
differential amounts due to the bank’s financial needs. Marked X17, 7

pages, in English.

18.1 submitted correspondence with Home Trade Ltd. regarding securities
sales not as per the bank’s decisions, with fax messages and Home
Trade’s letters. Marked X18, 4 pages, in English.

19.1 submitted letters and price lists approved by the bank for transactions

with Home Trade Ltd. Marked X19, 4 pages, in English.
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20.0 submitted an HDEFC Bank cheque copy and interest dillerential details
for Home Trade Ltd. Marked X20. 4 pages. in English.

21.1 submitted correspondence with Home Trade Ltd. before October 12.
2001. Marked X21, 3 pages, in English.

22.1 submitted correspondence and documents with Home Trade Ltd.
regarding securities. including cheque copies. Marked X22. 15 pages. in
English.

23.1 submitted correspondence with RBI for registration. Marked X23. 16
pages. in English.

24.1 submitted letters on Home Trade i.td.’s formation from Euro Asian
Securities Ltd. Marked X24. 4 pages, in English.

25.1 submitted a financial transactions statement with Home Trade Lid.,
including contract note copies. Marked X235, 90 pages, in English.

26.1 submitted transaction details with Giltedge Management, Ketan Sheth
& Co., and Euro Asian Securities Ltd., including contract notes. Marked
X26, 48 pages, in English.

27.1 submitted correspondence and documents by Niraj Surti & Associates

during their advisory role. Marked X27, 48 pages, in English.

All the above photocopies bear the signature of General Manager Shri
Bhanuprasad Harishankar and the bank’s seal. The detailed statement of Shri
Arvindbhai Rambhai Soni and the submitted document copies were included
in the case file, along with newspaper cuttings related to the case. As the bank
was closed and time had run out, the investigation will be continued the next

day.
Sd/- Illegible

Case Diarv No. 7. Date: 26/08/2002. Time: 11:35 am to 11:00 pm

Camp: Navsari
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On this day, during the investigation of the said crime, I visited the court
of the Hon’ble Judicial Magistrate Sir. Previously, the accused, Ketanbhai
Kantilal Shah, residing in Mumbai, was arrested and remanded in connection
with Valsad City Police Station Crime Register No. 119/2002 under IPC
Sections 420, 406, 409, etc. A transfer warrant for the accused had been
obtained from the Hon’ble Chief Judicial First Class Court, Navsari, and was
sent with a report through Police Constable Naranbhai Shanti Swaroop to be
submitted to the Valsad Chief Judicial First Class Court. However, the Valsad
Chief Judicial First Class Court did not accept it, as the Valsad City Police
Station case falls under the jurisdiction of the Joint Chief Judicial (Judicial)
and Judicial Magistrate First Class, Valsad. Therefore, today, a fresh report
was submitted, and I appeared in the court of the Chief Judicial First Class
Magistrate Sir, Navsari, to obtain a transfer warrant for the accused, Ketanbhai
Kantilal Shah, from the Joint Chief Judicial (Judicial) and Judicial Magistrate
First Class Court, Valsad. The warrant was handed over to Police Constable
Gopalbhai Nathubhai for submission. A copy of the report submitted to the

Hon’ble Court was included in the case file.

Thereafter, T visited the Navsari People’s Cooperative Bank and
conducted a detailed inquiry with the former Manager, Shri Dhirubhai
Manibhai Nayak, residing at 14B, Purnima Society, near Khetiwadi Farm,
Ghodadod Road, Surat. He stated that between April 1, 2001, and May 31,
2002, conversations regarding the purchase and sale of government securities
took place with Home Trade Ltd.’s representatives, Kanchan Mewawala,
Ketanbhai Sheth, Subodh Bhandari, Nandkishor Trivedi, and Beena Sanghavi,
via the bank’s phone number 4613 1. He submitted a list of telephone numbers
related to these discussions, marked X28, spanning 3 pages, which was

included in the case file. Additionally, he provided a list of STD call details
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tfrom Navsari lelephone. marked X29. spanning 13 pages. which was also

included in the case file.
[n March 2002, certain securities were pending, including:

1. Settlement Scheme No. 10.50% GOI 2014. [ace value Z5 crore.

2, Scheme No. 9.39% GOI 2011, face value 27 crore.
3. Scheme No. 11.50% GOI 2011, face value T3 crore.

4, Scheme No. 11.60% GOI 2015. face value 235 crore.

Of these. securities under serial numbers 1. 3. and 4 were purchased
from Home Trade I.td. on November 13. 2001. For serial number 2. securities
worth 1, 60. 00.000 were purchased on December 3, 2001. but their physical
delivery was not received. Regarding which securities were sold against these,
Assistant Manager Shri Arvindbhai Soni, who handles government securities,
was unwell and absent from the bank. He stated that he would provide details

after reviewing the records upon his return. His detailed statement was

recorded and included in the case file.

Copies of messages sent to all Commissioners and District Police
Officers regarding the investigation of the accused were included in the case

file. The investigation will be continued the next day.
Sd/- lllegible

Case Diary No. 8 Date: 29/08/2002 Time: 11:00 am to 22:45
Camp: Navsari, Valsad, Navsari.

On this day, while conducting the investigation of the said crime, I
visited the Navsari People’s Cooperative Bank Ltd. at Din Dayal Bhavan, Din

Dayal Chowk. Despite instructions given to the General Manager three days
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prior, the document copies were not prepared. Regarding the purchase and sale
of government securities with Home Trade Ltd., the latest purchased securities,
with a consideration value of 24, 76, 52,925, were acquired. Prior to this,
numerous secnrities transactions had taken place, and physical delivery of
earlier securities had been received. During the period between the last
physical delivery and the latest transaction, new securities were also purchased.
I instructed the General Manager in writing to submit chronologically arranged
photocopies of all relevant documents, including transaction-wise contract
notes, cheques issued or received, and other related papers, from the time of
the last physical delivery until the latest transaction. A copy of this instruction

was included in the case file.

Following the instructions of the Police Inspector, I briefed him on the
investigation details and, as per his guidance, proceeded from Navsari to
Valsad. 1 visited the office of Special Squad PI Parmar Sir in Valsad and
appeared before the Hon’ble Court. However, the Valsad Police had obtained
a remand for the accused, Ketanbhai Kantilal Shah, until September 2, 2002.
After meeting Police Inspector Shri Parmar Sir, I departed at 20:00 hours and
returned to Navsari. Upon visiting the People’s Bank in person for further
investigation, 1 found that the document copying work assigned to Shri
Arvindbhai Soni was not yet completed. Therefore, the investigation will be

continued the next day.

Sd/- Tllegible

Case Diary No. 9, Date: 02/09/2002 Time: 10:30 am to 20:00 pm

Camp: Navsari
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On this dav. during the investigaton of the said crime. | visited the
Navsari People’s Cooperative Bank L.td. at Din Dayal Bhavan. Din Dayal
Chowk. for inquiry. Assistant Manager Shri Arvindbhai Soni was preparing a
chronological record of transactions related to government securities deals
between Home Trade Ltd., Mumbai, and Navsari People’s Cooperative Bank
Ltd. He stated that the record preparation was complete and the bank’s records
were ready. Upon detailed questioning of Assistant Manager Shri Arvindbhai
Soni, residing at Raj Mahal Apartment No. 1, 2nd Floor, Room No. 9. opposite
Vasant Talkies, Navsari, it was revealed that Navsari People’s Cooperative
Bank Ltd. conducted transactions with Home Trade Ltd.. Mumbai. for the
purchase and sale of government securities from December 30. 1999. to March
19. 2002. He submitted photocopies of chronological contract notes, cheques
issued and received by the bank. and physically delivered securities that were
available. These documents, bearing the signature of Manager Suthar Sir and
the bank’s round seal, were marked X30 and included in the case file, spanning

up to [page number not specified].

Additionally, a complaint filed by the Reserve Bank against Navsari
People’s Cooperative Bank in the Navsari Court, with C.C. No. 3044/2002,
was submitted. Its photocopy, marked X3 1, spanning 12 pages, was included
in the case file. The detailed statement of Shri Arvindbhai Soni was also

recorded and included in the investigation.

Subsequently, upon contacting Police Inspector Shri Zala Sir by phone,
it was learned that, despite assistance from the Valsad Police, custody of the
accused, Ketan Kantilal Shah, could not be obtained from the Valsad Court.

The investigation continues.

Sd/- Tllegible
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Case Diaryv No. 10, Date: 04/09/2002 Time: 10:00 to 16:45
Camp: Navsari

On this day, while conducting the investigation of the said crime, I
visited the Patdi Court yesterday, August 3, 2002, as part of the scheduled
proceedings. Upon inquiry at the office of the Valsad Deputy Superintendent
of Police, the Police Inspector of the Special Squad was not available.
Therefore, I obtained a copy of the FIR for Crime Register No. 119/2002 filed
at Valsad City Police Station under IPC Sections 407, 409, 420, 421, etc.,

against Home Trade, which was included in the case file.

Today, as per the instructions of the Hon’ble Chief Judicial Magistrate,
a report was submitted to add sections, and a copy of this report was included
in the case file. Additionally, the Public Prosecutor informed me that Sanjay
H. Agrawal had filed an anticipatory baii application (No. 302/2002) in the
Hon’ble Court with the case papers. In this regard, I met the Chief Public
Prosecutor, reviewed the case details, appeared in the Hon’ble Court, and filed

an affidavit, a copy of which was included in the case file.

Subsequently, a letter dated September 4, 2002, with dispatch number
5697, was received from Navsari People’s Bank, containing details of
government securities sold. This was included in the case file. To ascertain
whether the government securities sold by Navsari People’s Cooperative Bank
Ltd. to Home Trade Ltd. are currently in whose possession or whether they
have been transferred in the name of Home Trade Ltd. at the Reserve Bank in
Ahmedabad or Mumbai, a detailed list was prepared along with a photocopy
of the statement received from Navsari People’s Cooperative Bank. A copy of

the forwarding letter was included in the case file.
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TLwas also noted that Sanjay F. Agrawal’s anticipatory bail application

was rejected. The investigation continues.
Sd/- llegible

Case Diary No. 11, Date: 06/09/2002 Time: 10:30 am to 22:00 pm

Camp: Navsari.

On this day. during the investigation of the said crime. | visited the
Navsari People’s Cooperative Bank Ltd. at Din Dayal Chowk, Din Dayal
Bhavan. and conducted a detailed inquiry with the Bank Manager. Shri Lhanu
Prasad Harishankar Suthar. residing at 3-4, Dhruv Apartment, near Vijay Park
Society. opposite Laxmi Kui, Navsari. He stated that Navsari People’s
Cooperative Bank conducted a total of 16 transactions with Home Trade Ltd..
Mumbai, for the purchase and sale of government securities between
December 30, 1999, and March 19, 2002. Detailed information regarding these
transactions was recorded. Physical possession of government securities was
received in some transactions but not in others. However, the details of the
contract notes were obtained, and the contract notes indicated where Home
Trade Ltd. was established. Assistant Manager Arvindbhai, with the Manager’s
signature, sent a statement to the Navsari Police Station. Additionally, a list of
banks involved in financial transactions with Home Trade Ltd., signed by the
Manager, was sent to the police station. A statement of government securities
sold by Navsari People’s Bank to Home Trade Ltd. was also forwarded to the
police station. In August 2001, Navsari People’s Cooperative Bank opened an
SGL account, but at that time, the bank had no physical securities, and no
secutities were bought ot sold througl this account. Theie was 1o connnission
system in Home Trade Ltd.’s government securities transactions; instead, the
commission was included in the consideration value of the transactions. The

Reserve Bank of India filed a complaint in the Navsari Court against the
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directors and chairman of Navsari People’s Cooperative Bank Ltd. for
violating the Banking Regulation Act. The Registrar of Cooperative Banks,
Gandhinagar, and Reserve Bank officials investigated Navsari People’s
Cooperative Bank Ltd. and noted in their report that the purchase and sale of
securities were not conducted through an SGL account. His detailed statement

was recorded and included in the case file.

Subsequently, I questioned Assistant Manager Shri Arvindbhai
Rambhai Soni, residing at Raj Mahal Apartment No. 1, 2nd Floor, opposite
Vasant Taikies, Navsari. He provided details consistent with the previous

witnesses, and his detailed statement was included in the case file.

Thereafter, I questioned Shri Hitendrabhai Shankarbhai Desai, aged 37,
occupation: business, residing at 48, Patel Nagar Society, Chhapra Road,
Navsari, phone numbers: 658641, office: 39152, 598912, mobile: 9825239152,
who is a Director and member of the Investment Committee of Navsari
People’s Cooperative Bank. He provided details consistent with the previous
witnesses, stating that the directors and officers of Home Trade Ltd., Mumbai,
initially gained the trust of Navsari People’s Cooperative Bank regarding the
purchase and sale of government securities but ultimately failed to provide
physical possession of securities, committing fraud amounting to %24, 76, and

52.925. His detailed statement was recorded and included in the case file.

Later, a letter with dispatch number 6117 was received from the bank,
containing an identification letter regarding the signatures on the contract notes
and a statement listing the names of banks involved. This was included in the
case file under receipt number 2242/02. Additionally, Navsari People’s
Cooperative Bank sent a letter with dispatch number 3103/2002 to the
respective banks in Mumbai for information regarding financial transactions

with Home Trade Ltd., and a copy of this letter was included in the case file.
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he nvestigation details were explained to Police Inspector. The investigation

continues,
Sd/-1llegible

Case Diary No. 12, Date: 07/09/2002. Time: 09:00 to 12:00 Camp: Navsari

On this day. during the investigation of the said crime. 1 visited the
Navsari People’s Cooperative Bank Ltd. at Din Dayal Bhavan. Din Dayal
Chowk, and conducted a detailed inquiry with the retired Manager, Shri
Dhirubhai Manibhai Nayak, residing at B-114. T .rnima Society. near
Khetiwadi. Ghodadod. Surat. He stated that Navsari People’s Cooperative
Bank Ltd. entered into transactions with Home Trade Ltd. for the purchase and
sale of government securities, in some of which the bank received physical
possession of the securities, while in others, it did not. He further stated that
government securities cannot be sold to another party until the bank receives
physical possession, a rule he was unaware of. According to Reserve Bank of
India regulations, government securities transactions must be conducted
through an SGL account. However, although Navsari People’s Bank opened
an SGL account in August 2001, the bank did not have possession of any
securities at that time, and thus, no securities were bought or sold through the
SGL account. There was no commission involved in the purchase and sale
transactions of securities; instead, it was included in the consideration value of
the securities. After an inspection by the Reserve Bank of Indiz, a complaint
was filed in the Navsari Court against the bank’s directors, chairman, and
manager, including himself, for violating the Banking Regulation Act. He
claimed he was not at fault, but the issue arose due to administrative crrors.
The Reserve Bank officials and the Registrar of Cooperative Banks,
Gandhinagar, noted discrepancies in their inspection report regarding Navsari

People’s Bank. Regarding other details, he provided information consistent
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with previous witnesses. His detailed statement was recorded and included in

the case file. The investigation continues.
Sd/- Illegible

Case Diary No. 13, Date: 08/09/2002 Time: 15:00 to 24:00, Navsari

On this day, while conducting the investigation of the said crime, it was
noted that Ketanbhai Kantilal Shah (Ketan Sheth), a director of Home Trade
Ltd., residing in Mumbai, was arrested in connection with Gandevi Police
Station M. Case No. 3/2002 under IPC Sections 406, 409, 467, 468, 420, =tc.
The investigation is being conducted by Police Inspector Shri Sarang Sir,
Bilimora, who was scheduled to travel to Bharuch and Ahmedabad for the
investigation. As per verbal discussions with the Deputy Superintendent of
Police, permission was granted to travel out of town for the investigation. I
informed Police Inspector Shri V.B. Raval, and at 15:00 hours, a voice message
was sent through the Navsari People’s Control Room to City Police Inspector.
Accompanied by City Police Inspector, Bilimora, I departed from Navsari in a

government jeep and arrived in Bharuch.

In Bharuch, along with Police Inspector Shri Sarang Sir and police
personnel, the investigation focused on the initial involvement of Navsari
People’s Cooperative Bank Ltd., located at Din Dayal Chowk, Din Dayal
Bhavan, with Home Trade Ltd.’s director Ketan Sheth and broker Niraj Surti
in the purchase and sale of government securities. To obtain a statement from
Niraj Surti, a Chartered Accountant, inquiries were made at his residence and
office, but he was not found. Police Inspector Shri Sarang Sir, City Police
Inspector, Bilimora, also conducted inquiries and, through private sources,
learned that Niraj Surti had not been seen at his home or office for several days.

As Niraj Surti, whose office is located on Sevashram Road, could not be
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located. 1 departed  from Bharuch and proceeded 10 Ahmedabad. The

investigation continues.

Sd/- 1llegible

Case Diary No. 14 Date: 09/09/2002, Time: 00:00 to 24:00

Camp: Ahmedabad

On this day. while conducting the investigation of the said crime, I.
along with City Police Inspector Shri Sarang Sir. who is investigating Gandevi
Police Station M. Case No. 3/2002 under IPC Sections 467, 468, 420, 406. 419,
etc.. departed from Bharuch and arrived in Ahmedabad. In Ahmedabad. |
visited the Reserve Bank of India (RBI) office near the Income Tax Circle. A
letter sent via registered A.D. on September 4, 2002, detailed the transactions
of government securities between Navsari People’s Cooperative Bank Ltd. and
Home Trade Ltd., including securities for which physical possession was
received and those sold to Home Trade. A list with details of these securities
was enclosed. Upon inquiring, I met Shri H.P. Mishra, Assistant General
Manager, Public Debt Office, RBI, Ahmedabad (Phone: 7546102, Fax:
7543670), who confirmed receipt of the letter and stated that an investigation

was conducted, with details to be sent later.

Regarding the RBI’s inspection of Navsari People’s Cooperative Bank,
I inquired with the relevant department and met Shri Chunilal Chhaganji Mali, 3
aged 52, employed, residing at 17/193, Rameshwar Apartment, Sola Road, |
Naranpura, Ahmedabad (Office Phone: 6584037/7614, Residence: 413844).
He stated that Navsari People’s Cooperative Bank Ltd. did not conduct
government securities transactions through an SGL account. Furthermore, the

bank sold securities without obtaining physical possession, recorded false
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entries, and provided misleading information to the RBI, thereby violating the
Banking Regulation Act. A complaint was filed against the bank in the Navsari
Court in this regard. His detailed statement was recorded and included in the

case file.

Subsequently, I visited the office of the District Registrar in
Gandhinagar. Upon inquiry, I learned that the inspection of Navsari People’s
Bank was conducted from the Navsari-Surat office, so I proceeded there. I

departed from Gandhinagar to Navsari. The investigation continues.
Sd/- Illegible

Case Diarv No. 15, Date: 11/09/2002 Time: 06:00 to 24:00

Navsari, Bilimora, Mumbai, Bilimora, Navsari

On this day, while conducting the investigation of the said crime, Head
Constable Naranbhai Haribhai Gandhi was assigned the task of serving notices
to seize the passports of the accused as per the orders of the Hon’ble Court. He
submitted a report dated September 6, 2002, with his signature, which was

included in the case file,

As per the approval received from the Deputy Superintendent of Police,
[ departed from Navsari at 06:00 hours and arrived in Bilimora for the
investigation. In Bilimora, | met City Police Inspector Shri Sarang Sir, and I
traveled from Bilimora to Mumbai in a government vehicle. In Mumbai, I
provided a list to the Manager of Trade Bank Ltd. regarding the transactions
of Navsari People’s Cooperative Bank with Home Trade Ltd. Upon inquiry,
the bank officials stated that they would investigate and provide the

information later. A copy of the submitted letter was included in the case file.
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[also met Police Inspector Shri Deepak  Deshpande Siv at the
Maharashtra State CID Court in Mumbai. His office investigates crimes related
to banks in Maharashtra and has seized records pertaining to Home Trade [.1d.
[ submitted a letter in English to obtain neccccary information for this case. and
a copy was included in the case file. The phone number of the Maharashtra

State CID office in Mumbai is 2672585.

Subsequently, I met Sessions Judge Shri Deshmukh Sir in the ITon"ble
Court and obtained guidelines regarding the transfer warrant for taking custody
of the accused. A “earch was conducted at the residence of the accused.
Ketanbhat Kantilal, in the presence of witnesses, but nothing incriminating was
found. A photocopy of the panchnama prepared by City Police Inspector Shri

Sarang Sir was included in the case file.

Thereafter, I departed from Mumbai and arrived in Surat. The

investigation continues.
Sd/- lllegible

Case Diary No. 16 Date: 12/09/2002 Time: 11:00 to 14:30 and 16:00 to

18:30 Navsari Gandevi Navsari

On this day, while conducting the investigation of the said crime, the
accused, Ketanbhai Kantilal Sheth (Shah), aged 42, residing in Mumbai, was
arrested in connection with Gandevi Police Station M. Case No. 3/2002 under
IPC Sections 406, 409, 467, 468, 420, 120B, etc. He was detained on
September 6, 2002, at 22:30 hours and remanded until September 12, 2002, at
[ 7:00 hours. | visited the court of the Hon’ble Chiet Judicial Magistrate,
submitted a detailed report, and appeared in court. The accused, Ketanbhai
Kantilal Sheth, was transferred from the jurisdiction of Gandevi Court to

Navysari Court, and a transfer warrant was obtained for his arrest in connection
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with this crime. A copy of the transfer warrant and the report submitted to the

Hon’ble Court were included in the case file.

Previously, the same accused was arrested in connection with Valsad
City Police Station Crime Register No. 119/2002 under IPC Sections 406, 409,
420, 467, 468. A transfer warrant was obtained from the Navsari Court and
submitted, but to cancel it, a detailed report was sent with Police Constable
Gopalbhai to the Hon’ble Valsad Judicial First Class Magistrate’s Court for

further action.

Subsequently, I departed from Navsari and arrived at the Gandevi
Hon’ble Court, where a detailed report and the transfer warrant were
submitted. However, as City Police Inspector Shri Sarang Sir requested an
extension of remand, which was granted, the transfer warrant was returned and
included in the case file. The investigation details were discussed with Police

Inspector Shri P.B. Raval. The investigation continues.
Sd/- lllegible

Case Diary No. 17 13/09/2002 Time: 16:00 to 23:15

Navsari, Gandevi, Navsari.

On this day, while conducting the investigation of the said crime, I
departed from Navsari and appeared in the Gandevi Hon’ble Court. The
accused, Ketanbhai Kantilal Sheth, involved in Gandevi Police Station M.
Case No. 3/2002 under IPC Section 467, etc., was to be arrested. The
investigating officer, City Police Inspector Shri Sarang Sir, presented the
accused after completing his proceedings. At 18:30 hours, I took custody of
the accused, Ketan Kantilal Sheth, from Gandevi Sub-Jail. The report provided
by the sub-jail for returning the accused and the warrant for the prisoner’s

surrender were included in the case file.
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[ herealter. [ departed from Gandevi and arrived in Navsari, The arrest
panchnama. prepared between 19:15 and 19:30 hours. was included in the case
file. As per the Supreme Court’s order. the accused’s brother. Nileshbhai
Kantilal Sheth, was personally informed of the arrest with his signature, and a
note was made in the Station Diary. A report submitted to the Police Station

Officer for this purpose was included in the case file.

Subsequently, the accused’s identification form was filled. and an entry
was made in the arrest register. As per CrPC Section 38, the custody report,
arrest report, examination report, explanation provided to the accused
regarding the arrest, and the form for the arrested person’s details were
completed and included in the case file. A voice message was sent via the
Government Intelligence Liaison to inform the relevant officer, and a copy was

included in the case file.

Additionally, Police Inspector Parmar Sir from the Valsad Squad arrived
with the accused Sanjay Agrawal and submitted a report for inquiry. A copy
of this report was included in the case file. We conducted a verbal inquiry with
them in person. A report was submitted to provide a copy of the statement
taken from the accused Ketanbhai, and a copy of this report and the statement
were included in the case file. A report regarding the accused’s statement was
sent to the City Police Inspector, Bilimora, and a copy was included in the case

file. The investigation continues.
Sd/- Tllegible

Case Diary No. 18 Date: 14/09/2002, Time: 10:00 to 05:00 Navsari

On this day, while conducting the investigation of the said crime, the
arrested accused, Ketanbhai Kantilal Shah, underwent fingerprinting and

photography as part of the M.C. Hard procedure. During interrogation, the
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accused denied involvement in the crime. His statement was recorded and

included in the case file.

The accused, Ketan Kumar Kantilal Sheth (Shah), aged 40, residing in
Mumbai, is an active director of Home Trade Ltd., Mumbai, and is fully aware
of the operations of Home Trade Ltd. Initially, Home Trade Ltd., Mumbai,
gained the trust of Navsari People’s Cooperative Bank Ltd. in transactions
involving the purchase and sale of government securities. However, with
criminal intent, in later transactions, Home Trade Ltd. failed to provide
physical possession of the securities to Navsari Pecple’s Cooperative Bank,

committing fraud by misappropriating 324, 76, and 52,925 of the bank’s funds.

As a significant portion of the investigation involves activities outside
the state, requiring investigative teams to be deployed externally for extended
periods, and in the interest of public welfare, a report was submitted to the
Hon’ble Chief Judicial First Class Magistrate under CrPC Section 167,
requesting a 14-day remand for the accused. The report, along with the police
station report and details of the accused’s interrogation, was included, and the

investigation continues during the remand period.
Sd/- Illegible

Case Diary No. 18 Date: 14/09/2002 Time: 17:00 to 23:00

Camp: Navsari

During the investigation of the said crime, the accused, Ketanbhai
Kantilal Sheth, was brought to the residence of the Hon’ble Judicial First Class
Magistrate Shri Pathan, with his face covered by a veil, as the court was on
leave. The accused was presented along with the remand report and production

report, and compelling arguments were made before the Hon’ble Magistrate to
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obtain a I4-day remand under CrPC Section 167, 1t was argued that in this
case, Home Trade Ltd.. Mumbai. defrauded Navsari People’s Cooperative
Bank Ltd. of a substantial amount of 224. 76. 52.925. misappropriating funds
and harming the interests of the cooperative institution’s sharcholders and
depositors, who represent the public. A meticulous investigation is necessary,
and the accused’s presence is indispensable for the investigation. The Hon’ble
Magistrate granted the remand until September 21, 2002, at 14:00 hours.
Copics of the remand report and production report were included in the case

file.

Thereafter, custody of the accused was taken. and as per Supreme Court
guidelines, arrangements were made for the accused, Ketanbhai, to undergo
medical treatment at the Civil Hospital the following day. The accused was
interrogated by Police Inspector Shri V.B. Raval Sir and myself, during which
he denied involvement in the crime. His statement was recorded and included
in the case file. As he provided details consistent with previously stated facts,
further interrogation is required. A note was made regarding this, and a report
for an identification parade involving the accused with the bank’s directors and
manager was submitted to the Hon’ble Executive Magistrate, Navsari. A copy

of this report was included in the case file. The investigation continues.
sd/- Illegible

Case Diary No. 19

Time: 09:00 to 14:15 and 16:00 to 21:25 Camp: Navsari

On this day, while conducting the investigation of the said crime, [
visited Navsari People’s Cooperative Bank and questioned Shri Mohanbhai
Uttambhai Gandhi, aged 50, an Income Tax and Sales Tax Practitioner,

residing at Naroda Bazar, Navsari, above Bank of Baroda, with phone
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numbers: 53261 (residence) and 50897 (office). He stated that he has been a
director of Navsari People’s Bank since 1998 and was appointed to the
Investment Committee in 2001. As an Income Tax and Sales Tax Practitioner,
he was included in the Investment Committee for tax-related purposes. He had
no specific knowledge or opinions regarding government securities. His
statement aligned with the details provided by previous witnesses, and his

detailed response was included in the case file.

Subsequently, during a verbal interrogation of the accused, Ketanbhai,
in ~onnection with the crime, he provided no additional information beyond
the previously stated facts, and a note of this was made. Regarding the
identification parade of the accused with the directors and managers of Navsari
People’s Cooperative Bank, a report was submitted to the Executive
Magistrate, Navsari, on September 14, 2002. In pursuance of this, an
identification parade was scheduled today at 17:00 hours. The accused,
Ketanbhai Kantilal Shah, was brought to the Bahumali Building, Navsari, with
his face covered by a veil, under proper security, and presented before the
Hon’ble Executive Magistrate, Navsari. After the identification parade was
conducted by the Hon’ble Executive Magistrate, the accused was sent to the
Civil Hospital with a report for detention, and a copy of this report was

included in the case file.

During the interrogation of the accused, information was received about
a robbery in Patel Nagar Society. Consequently, the accused was placed in the
lockup, and I proceeded to the location of the robbery. The investigation

continues.
Sd/- lllegible

Case Diary No. 20 Date: 17/09/2002 Camp: Navsari/Mumbai
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Time: 09:00 to 2-4:00

[oday. while conducting the investigation of the crime. | left Navsari
with the accused. Ketan Kumar, and arrived in Mumbai with appropriate seized
items. Due to rain and tratfic, we reached Mumbai late. Upon arrival, the
accused was verbally interrogated, but he provided no new information beyond
what was previously stated. Earlier, in connection with a letter sent to Fettle
Bank Lid.. Corporate Banking Branch. 27 Tamarind Lane, opposite Bombay
House. Dhobi Talao, Moti Street. Fort. Mumbai 400091, a parcel was received
from the police station containing financial transaction details of Home Trade
Ltd. and an SGL account statement, which were included in the case. As it was

eetting late. further investigation has been postponed to the next day.
Sd/- Illegible

Case Diary No. 21 Date: 18/09/2002 Time: 09:00 am to 21:00 pm

Camp: Mumbai

Today, while conducting the investigation of the crime, a detailed
interrogation of the accused, Ketanbhai Kantilal Shah, was carried out. He
provided no new information beyond what was previously stated, and no
fruitful details were obtained for recovery in the case during the meeting. His
statement was recorded and included in the case file. Later, a meeting was held
with the accused at the office of the Traffic Market Mumbai State CID, where
the officers were informed about the accused and the crime-related details. The
case involves a complex web of numerical data, for which a chartered
accountant has been appointed by the government. It was noted that further
evidence couid be obtained with their assistance, and their suggestions were
recorded. Additionally, at the office of the officer, a ledger of transactions

between Navsari People’s Co-operative Bank Ltd. and Home Trade, including
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a receipt of a book worth 10 lakhs, was kept with the general manager’s report.
Furthermore, a letter from Mr. P.P. Sarang of Gandevi Police Station regarding
the crime was provided with a forwarding letter and included in the case file.

The invesfigation continues.

Sd/- Tllegible

Case Diary No. 22 Date: 19/09/2002 Time: 09:00 to 21:00
Camp Mumbai

Today, while conducting the investigation of the crime, the accused,
Ketanbhai Kantilal Seth, was interrogated. He provided vague information
reiterating previously stated facts, and his response was included in the case
file. Subsequently, in connection with a letter previously sent to HDFC Bank
regarding Home Trade Ltd.'s transactions, we visited HDFC Bank at Kamala
Mill Compound, Patel, and met with Officer Mr. Shivayogi. He provided xerox
copies of documents related to Home Trade’s financial transactions and bank
statements, which were included in the case file. Later, I visited the accused’s
office, Giltedge Management Services Ltd., where Ketanbhai Kantilal Seth
provided files containing contract notes and delivery challans for financial
transactions of Giltedge Ltd. with Home Trade for the years 2001-2002,
correspondence files with SEBI, a client list, Giltedge Ltd.’s turnover file, and
a file related to securities purchased and sold by Giltedge Management
Services Ltd. through Home Trade Ltd. from Navsari People’s Co-operative
Bank. Xerox copies of all these files were provided to Home Trade and
included in the case file. As the next day involved arrangements for Ganesh
Visarjan, we departed from Mumbai to Navsari with the accused. The

investigation continues.

Sd/- Tllegible
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Case Diarv No. 23 Date: 20/09/2002 Time: 10:15 to 11:00

Camp: Navsari

Today, while conducting the investigation of the crime, the accused,
Ketanbhai Kantilal Seth, who is on remand, was taken to the Civil Hospital for
a medical examination. A report was provided, and instructions were given to
the police to take him with proper escort and seized items for the medical
check-up. Arrangements were made. and the medical examination report was
mcluded in the case file. Subsequently. a detailed interrogation of the accused
was conducted. but no new fruitful information was provided. The complete
details of the investigation conducted by us were reported to Mr. P.I. V.V.
Raval. As | have arrangements for Ganesh Visarjan. further investigation was

deferred to the next day.

Sd/- Illegible

Case Diarv No. 24 Date: 21/09/2002 time: 08:00 to 13:15

Camp: Navsari

Today, while conducting the investigation of the crime, a detailed
interrogation of the accused, Ketanbhai Kantilal Seth, was carried out, but no
fruitful information was provided. The accused is habitual in committing
financial crimes, and no financial recovery has been made in this case. Most of
the investigation is outside the headquarters, and the case involves a complex
web of financial figures. The accused is the mastermind behind this, and his
preseiice is iiccessary. As the remaind period is icaring its cud, airangeinciits
were made to obtain an extension of the remand under CrPC Section 167. A

remand report and production report, along with copies of the case diary, were
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prepared to present the accused before the Chief Judicial Magistrate, Navsari.

Upon obtaining the remand extension, further investigation continues.

Sd/- Illegible

Camp Navsari: Case Diary No. 24 (Continued)
Date: 21/09/2002 Time: 13:15 to 15:30, 17:00 to 22:00

Today, while continuing the investigation of the said crime, the accused, along
witll the remand report and production report, was presented before the
Hon’ble Chief Judicial First Class Magistrate with a copy of the case diary.
After presenting arguments, the Hon’ble Chief Judicial First Class Magistrate
heard the arguments and granted remand for seven days until 17:00 hours on
27/09/2002. The remand warrant, O/C of the remand report, and O/C of the
production report were included in the case file. Subsequently, during the
interrogation of the accused Ketanbhai Seth, the accused did not provide any
additional significant information beyond the previously stated facts, and the

statement was included in the case file. Further investigation continues.

Camp Navsari: Case Diary No. 25: Date: 22/09/2002
Time: 09:00 to 11:00

Today, while undertaking the investigation of the said crime, a list was
previously prepared for obtaining a statement regarding financial transactions
of HomeTrade Limited with UTI Bank, Shri P.M. Seth Court, Mumbai 400001.
A letter was received from UTI Bank stating that HomeTrade Ltd. opened an
account on 29/08/2001, with Sanjay Agrawal and Subodh Bhandari’s
signatures authorized. On 15/10/2001, additional signatures of N.S. Trivedi

and Ketan Seth were authorized. The letter and statement were included in the
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case [le. Later. arrangements were made 10 send the accused Ketan Seth 1o
Navsari Civil Hospital for a medical check-up with proper escort, and the O/C
was included in the case file. During lurther interrogation. the accused did not
provide any significant new information beyond previously stated facts. As we
had to attend the Gujarat Gaurav Yatra security arrangements, further

investigation continucs.

Camp Navsari: Case Diary No. 26 Date: 23/09/2002
Time: 10:15 to 14:00, 17:00 to 21:00

Today. while undertaking the investigation of the said crime, the accused
Ketanbhai Kantilal Seth, who is on remand and resides in Mumbai. was
tactfully interrogated. He did not provide any significant new information
beyond the previously stated facts. A letter (statement) received from ICICI

Bank was included in the case file. Further investigation continues.

Camp Navsari Case Diary No. 27 Date: 24/09/2002 Time: 09:00 to 18:00

Today, while undertaking the investigation of the said crime, the accused
Ketanbhai Kantilal Seth, who is on remand and resides in Mumbai, was
interrogated but did not provide any significant new information beyond the
previously stated facts. Subsequently, the accused was taken to Navsari Civil
Hospital for a medical check-up with proper escort, and the O/C was included
in the case file. Later, the accused was taken to Navsari Peoples Co-operative
Bank, where inquiries were made with the following board of directors’
members:

1. Shivjibhai Muljibhai Patel, age 39, diamond business, resident of

Ramkrishna Nagar Society, Pratidevi Road, Navsari, Phone No. 57669.
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2. Shankarbhai Ramchandrabhai Rathi, age 46, trading business, resident of
404, Pooja Apartment, Vejalpur Road, Jamalpur, Navsari, Phone No. 40853.
3. Nanalal Madhubhai Malaviya, age 37, accountant, resident of Panchvati
Kamal Park Society, Jamalpur, Navsari, Phone No. 40918.

4. Gangarambhai Haribhai Patel, age 46, trading business, resident of
Shivnagar Society, Umiya Niwas, Gauri Shankar Mahollo, Jamalpur, Navsari,
Phone No. 57557.

5. Kirbhai Bhagwanji Bhagat, age 50, employed, resident of Tulsivan, Chhapra
Road, G.I.B./2, Navsari, Phone No. 50244.

6. Dr. Ajitbhai Bachubhai Soni, medical profession, resident of i7B, Abka
Society, Chhapra Road, Navsari, Phone No. 59724.

7. Karamshi Ramyjibhai Patel, age 40, contractor. resident of Sardar Society,

Bungalow No. 8, Shantadevi Road, Navsari, Phone No. 81463.

The directors provided information consistent with previous witnesses, and
their detailed separate statements were recorded and included in the case file.
Subsequently, the former manager, Shri Yashwantbhai Gulabbhai Desai, age
60, retired, resident of 101, Swapna, Subhashnagar Society, opposite
Ghodadod Road, Surat, Phone No. 3234045, was interrogated. He stated that
he joined Navsari Peoples Co-operative Bank as General Manager in May
2000 and served until 10/08/2001. During his tenure, Niraj Surati, resident of
Bharuch, conducted the purchase and sale of government securities. On
25/05/2001, Ketanbhai Seth visited and met with Sanjaybhai Hitendrabhai of
the investment committee and Chairman Shri Thakorbhat in their chamber, and
government securities were traded that day. He did not meet Ketanbhai Seth,
and while the payment for the transaction difference was received, physical
delivery was not provided, for which a letter was written. Except for
25/05/2001, physical delivery of government securities was received during

his tenure. The remaining facts were consistent with previous witnesses, and
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his detailed statement was recorded and included in the case file. Later. a [our-
page letter was received from HDIFC Bank. Kamala Mill Compound, Senapati
Marg. Mumbai 400013, Phone No. 4988484. and included in the case file. Due
to an incident reported in Gandhinagar. I had to promptly attend to seeurity

arrangements, and further investigation continues on the next day.

Camp Navsari, Case Diary No. 28, Date: 26/09/2002
Time: 09:00 to 09:30

Today. while undertaking the investigation of the said crime, a list was
provided to the personnel to send the accused Ketanbhai Kantilal Seth. who is
on remand, to Navsari Civil Hospital for a medical check-up with proper
escort. The list was included in the case file upon return. Subsequently. a fax
message PDO (an) No- BD/097/093/2003/2002-03 dated 23/09/2002 was
received from the Reserve Bank of India. Ahmedabad Branch, and included in
lhe case file. Later, a statement letter No. 8656/2002 was received from Janata
Sahakari Bank Ltd., Pune, Court Branch, 71/73 Botawala Building, Samachar
Marg, Mumbai Stock Exchange, Fort, Mumbai 400023, and included in the
case file. As a Bharat Bandh was announced by Vishwa Hindu Parishad, 1
proceeded for security arrangements as per the instructions of the Police

Inspector. Further investigation continues.

Camp Navsari Case Diary No. 29 Date: 27/09/2002 Time: 10:30 to 14:40

Today, while undertaking the investigation of the said crime, the accused
Ketanbhai Kantilal Seth, who is on remand and resides in Mumbai, was
thoroughly interrogated tactfully. The accused did not cooperate with the
investigation and repeated previously stated facts. His statement was included

in the case file. Subsequently, L.C.B. Anand Police Sub-Inspector Shri Rawal
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arrived for Ketan’s interrogation, and I was present during the discussion
regarding the crime. As per the instructions of the Police Inspector, I had to go
out of town for the investigation of Navsari Town Police Station Crime
Register No. 109/2002 under IPC Sections 393, 302, 397. As the accused’s
remand period ends today at 17:00 hours, a detailed list was provided to Head
Constable Radheshyam with instructions to present the accused in court within

the stipulated time, and further investigation continues.

Camp Navsari Case Diary No. 30 DT: 30/09/2062 Time: 09:00 to 11:00

Today, while undertaking the investigation of the said crime, a letter No. PDO
(an) N- BD/097/03/2003/2002-03 dated September 23/24/2002 regarding
government securities was received from the Reserve Bank of India,
Ahmedabad Branch, and included in the case file. Subsequently, a letter with
bank statement No. 8655/02 was received from Janata Sahakari Bank Ltd.,
Pune, Botawala Building, 71/73, Ramadham Marg, opposite BSE, Fort,
Mumbai 400023, Phone No. 2368396/97/04/9, and included in the case file.
Arrangements were made to send a list via R.P.A.D. to obtain the security
budget of HomeTrade Limited for 2001/2002 from State C.I.D. and Customs
House, 4th Floor, and the O/C was included in the case file. A list was provided
to Menon Finance Limited, Unit M.K.V.D.C. Bond, 501 ACME Industrial
Plaza, Western Express Highway, Goregaon (East), Mumbai, and the O/C was
included in the case file. A list regarding securities was received from MCS
Ltd., Unit Sardar Sarovar Nigam Limited, 101, 1st Floor, Shatadal Complex,
opposite Bata Showroom, Ashram Road, Ahmedabad, and the O/C was
included in the case file. A list regarding government securities was written to
the Reserve Bank of India, Public Debt Office, near Income Tax Office,
Ahmedabad, and the O/C was included in the case file, As the investigation

involves accounting matters and a large amount of money has been
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misappropriated. and the Maharashtra Government has appomted a chartered
accountant to assist in the investigation in Mumbai. arrangements were macle
to submit a detailed report to the District Police Officer, Navsari. for the
appointment of a C.A. or accounting expert to assist in the investigation. and

the O/C was included in the case file. Further investigation continues,

Camp Navsari Case Diary No. 31 Dt.: 23/10/2002 Time: 11:00 to 14:00

Today, while undertaking the investigation of the said crime, the accused
Sanjay Hariram Agrawal. resident of Mumbai. who is vet to be arrested. is in
judicial custody at the Hon’ble Sessions Judge Deshmukh’s Court No. 51.
Mumbai, in a C.B.l. case. On 22/10/2002, a report was submitted to the
Hon’ble Chief Judicial Magistrate. Navsari Court. and a transfer warrant was
obtained. The O/C of the report was included in the case file. The obtained
transfer warrant was to be submitied to the Mumbai Sessions Court No. 51,
and a list was provided to Police Sub-Inspector Shri J.M. Patel, who was going
to Mumbai for the investigation of Navsari Police Station Crime Register No.
38/2001 under IPC Section 395, with P.C. Navin’s signed O/C included in the
case file. Today, the former chairman of Navsari Peoples Co-operative Bank
Ltd., Thakurbhai Maganlal Desai, age 65, occupation [not specified], resident
of 202, Purva Pashchim Apartment, opposite Court, Old Thana, Navsari,
Phone No. 58752, 57596, was interrogated. He stated that he was the chairman
of the bank from 1986 and was relieved from the post on 30/06/2002. In the
said crime, HomeTrade Ltd., Mumbai, through its directors (1) Ketan Seth, (2)
Sanjay Agrawal, (3) Subodh Bhandari, (4) Kanan Mevawala, and (5) N.S.
Trivedi, played a role in defrauding and misappropriating Rs. 24,76,52.925/-
from the bank. He was unaware of the names in the other FIRs. His detailed
statement was recorded and included in the case file. Further investigation

continues.
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Camp Navsari Case Diary No. 32 Date: 26/10/2002 Time: 09:00 to 10:00

Today, while undertaking the investigation of the said crime, the acensed
Sanjay Hariram Agrawal, resident of Mumbai, who is involved in C.B.L
Mumbai case 4E/2002 at Charner Road, Mumbai, had a transfer warrant issued
by the Chief Judicial Magistrate , Navsari, for the Sessions Judge Shri
Deshmukh ’s Court No. 51, Fort Area, Mumbai. On 25/01/2002, 1 arrived in
Navi Mumbai from Navsari at 06:00 via the Duvaguru train with poiice
personnel and were present at Shri Deshmukh’s Sessions Court No. 51 from
11:00 to 17:15. A miscellaneous application No. 428/2002 with the public
prosecutor’s signature was submitted along with the transfer warrant.
However, C.B.I. officer M.C. George from Kolkata, in Crime Register No.
24/2002 under TPC Sections 120, 420, 409, and P.C. Act Section 13(1)(c)(b),
had already submitted a transfer warrant, and the court ordered the accused to
be handed over to them. The Navsari transfer warrant was ordered to be
retained by the court. After confirming with the C.B.I. officer via phone
numbers 033-2400226 and 2409121, it was decided to retrieve the accused
when he returns to Mumbai jail. We returned to Navsari Railway Station at
22:00 via the Rubaing Rani train at 16:55. The list of submitting the transfer
warrant to the Hon’ble Sessions Court No. 51, Mumbai, was provided by P.S.I.
JM. Patel and included in the case file. A letter no. PPD, 19, 01, 02, R
706/2002-03 dated October 23, 2002, was received from the Reserve Bank of
India, Ahmedabad, and included in the case file. The investigation progress
was verbally reported to Police Inspector Shri V.V. Raval, and as per his

instructions, the investigation continues.

Navsari Case Diary No. 33 Date: 31/10/2002 Time: 14:00 to 17:00
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Foday. while undertaking the investigation of the said crime. a letter regarding
Sardar Sarovar Narmada Nigam Ltd. bonds transferred in the name of Navsari
Peoples Bank was received from MCS Limiied. 101 Shatadal Complex. First
Floor, opposite Bata Showroom Ashram Road, Ahmedabad, Telephone No.
6582878, and was read and included in the case file. A letter no. PDO (ah) No
BD/1729/03. 17, 01/2002-03 dated October 25. 2002, was received from the
Reserve Bank of India. Public Debt Office. Ahmedabad. and included in the
case file. Due to our transfer to Vadodara Rural as per the order of the Hon’ble
District Superintendent’s Office letter no. Makam/CB/3/Iead Clerk 12237/02
dated 30/10/2002 and D.G.P.. Gujarat State (Gandhinagar) order No.
Madak/1402/Election Kh/2857 dated 29/10/2002, the investigation of the said
crime. along with original case papers serial number 109 and all obtained case
papers, was handed over to Police Sub-Inspector Shri J.D. Thakor with

detailed facts explained and the original case diary.

Navsari Case Diary No. 33 (Continued)
Date: 31/10/2002 Time: 17:00 to 18:00

Today, the further investigation of this case was taken over by Police Sub-
Inspector Shri J.D. Thakor as per the order of Police Inspector Shri V.B. Raval.
As Shri R.S. Patel was transferred to Vadodara Rural from March, he handed
over the case papers, including 109 original case papers, and was briefed on
the investigation facts. Further investigation was continued by taking

statements of additional witnesses and arresting other accused.

Navsari Case Diary No. 34 Date: 25/11/2002 Time: 10:30 onwards

Today, while starting the investigation of this case, the accused Ketan Seth is

to be released on bail and was present at Navsari Court. Upon meeting the
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Public Prosecutor Shri Patel, Police Sub-Inspector Shri J.M. Patel had
previously filed an affidavit, so a new affidavit was not required. The case
papers’ xerox copies were to be presented in court, and a resolution dated
02/12/2002 was noted in the letter. Further investigation continues by taking

statements of additional witnesses and arresting other accused.

Navsari Case Diary No. 35 Date: 02/12/2002 Time: 10:30 to 12:30

Today, while starting the investigation of this case, the accused Ketan Seth was
to be released on bail and was present at Navsari Court. Upon meeting the
Public Prosecutor Shri Patel, the case papers previously filed with the affidavit
were presented in court. A resolution for 04/12/2002 was noted. Further
investigation continues by taking statements of additional witnesses and

arresting other accused.

Camp Navsari Case Diary No. 36 Dt.: 04/12/2002 Time: 10:30 to 12:30

Today, while starting the investigation of this case, at the Hon’ble Sessions
Court, Navsari, the accused Ketan Seth was to be released on bail. Upon
arriving at the court and meeting the District Government Advocate Shri Ravi
Patel, the case papers were handed over, and he was briefed on the case facts.
An affidavit was filed for this case, but as an affidavit was previously filed, it
was noted that no further affidavit was required. It was noted that a current
account was opened at UTI Bank, Sir P.M. Road Court, Mumbai, on 25/05/04
by Ketan Seth and N.S. Trivedi of HomeTrade Ltd. A certified copy cf the
resolution passed by the committee of directors of the company held at Tower
3, Sth Floor, International InfoTech Park, Vaishno Devi, Mumbai 400703 on
October 1, 2001, named Shri Sanjay Agrawal (Director), Mr. N.S. Trivedi
(Executive Director of Secretary), Mr. Subodh Bhandari (Senior Vice
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President). and Mr. Ketan Seth (Authorized Signatory). A xerox copy of
HomeTrade Ltd.’s letter was provided to the Public Prosecutor Shri and
included in the case file. Subsequently. the bail application of the accused
Ketan Seth was reiected, and this was noted. Further investigation continues

by taking statements of additional witnesses and arresting other accused.

Navsari Case Diarv No. 37 Date: 04/12/2002 Time: 14:00 to 16:00

Today. while starting the investigation of this case, as the general assembly
clections were approaching. and prominent leaders from Congress. BiP. and
other parties were arriving for campaigning, [ was engaged in election security
arrangements. The witness Shri Mafatbhai Lakharambhai Purohit, resident of
[address not provided], was interrogated. He stated that he has been a director
at Navsari Peoples Co-operative Bank Ltd., Din Dayal Bhavan, Din Dayal
Chowk, near Tower, for the last 12 years and has held the post of Vice
Chairman for the last two years. Thakorbhai Maganbhai Desai was the
Chairman, and he was relieved from the post on 30/06/2001. Currently, he
holds the post of Chairman of Navsari Peoples Co-operative Bank Ltd.
Previously, as a director and Vice Chairman, his duty was to provide opinions
during the Board of Directors’ meetings regarding policy-related financial
decisions, and as per Reserve Bank of India regulations, government securities
were purchased and sold to maintain SLR. As a director, his duty was to
provide opinions on policy-related decisions as per government laws, and these
financial transactions took place. The purchase and sale of government
securities were handled by the bank’s investment committee. Previously, the
investment committee consisted ol Chairman Thakorbhai Maganlal Desai, and
members (1) Hitendrabhai Shankarlal Desai, (2) Mohanbhai Uttambhai
Gandhi, and the bank’s manager Dhirubhai Nayak. The investment committee

made decisions regarding the purchase and sale of government securities, and
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as directors, we trusted the investment committee to make decisions beneficial
to the bank. In Board of Directors’ meetings, the investment committee’s
decisions were approved. For a long time, Naysari Peoples Co-operative Bank
Ltd. was dealing with HomeTrade T td. for the purchase and sale of government
securities. Navsari Peoples Co-operative Bank Ltd. conducted government
securities transactions with HomeTrade Ltd., Mumbai. The bank’s Rs.
24,76,52,925/- worth of government securities were not physically delivered
to the bank in transactions with HomeTrade Ltd. HomeTrade Ltd.’s directors
and managers initially gained the bank’s trust by completing transactions, but
in subsequent transactions, they did not deliver physical possession of
government securities, sent fake contract notes, and committed fraud and
breach of trust with the bank for Rs. 24,76,52,925/-. The bank’s manager, Shri
Bhanuprasad Harishankar Suthar, filed a complaint against HomeTrade Ltd.’s
directors and managers at Navsari Town Police Station. The purchase and sale
of government securities by Navsari Peoples Co-operative Bank Ltd. with
HomeTrade Ltd. were handled by the bank’s investment committee. In these
financial transactions, HomeTrade Ltd. defrauded the bank of the
aforementioned amount. At someone’s behest, the Reserve Bank filed a
complaint against Navsari Peoples Co-operative Bank Ltd., its directors, and
chairman in Navsari Court for violating the Banking Regulation Act, based on
the details provided. There was no commission involved in the purchase and
sale of government securities by Navsari Peoples Co-operative Bank Ltd. He
stated that he does not know or has not seen any directors or managers of
HomeTrade Ltd., Mumbai. His detailed statement was recorded and included

in the case file. Further investigation continues.

Navsari Case Diary No. 38 Date: 10/12/2002 Time: 14:00 to 16:00
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Loday. while starting the investigation of this case. as there is sutlicient
cvidence to justify the arrest of the accused Ketan Seth in court. and the 90-
day period for presenting him is nearing completion. necessary copies of case
napers were prepared, and [details incomplete]. They were sent to the Hon’ble

Chief Court, Navsari. Further investigation continues.

Navsari Case Diarv No. 39 Date: 19/12/2002 Time: 11:30 to 14:30

Today. while starting the investigation of this case, the accused yet to be
arrested. (1) Subodh Bhandari. Managing Director of HomeTrade Ltd..
Mumbai, and (2) Sanjay Hariram Agrawal, Director of HomeTrade Ltd..
resident of Juhu Shalimar C.F.S., 7th Floor, Gulmhor Cross Road No. 10,
Juhu, Mumbai, are in custody at the Hon’ble Sessions Judge Shri Deshmukh’s
Court No. 51, Arthur Road, Mumbai. To take custody of them for this case, a
transfer warrant was prepared and submitted to the Hon’ble Chief Judicial
Magistrate First Class, Chief Court, Navsari, after meeting the Public
Prosecutor. The transfer warrants for both accused were included in the case
file, and copies were retained. Further investigation continues to obtain custody

of the accused.

Navsari Case Diary No. 40 Date: 27/12/2002 Time: 11:00 to 14:00

Today, while starting the investigation of this case, Police Sub-Inspector Shri
R.S. Patel had previously obtained a transfer warrant No. 191 dated 22/10/02
for the accused Sanjay Hariram Agrawal, Director of HomeTrade Ltd.,
Mumbai, from the Hon’ble Chief Court, Navsari. As he was transferred to
another district, the said transfer warrant was to be canceled, and a report
regarding the dispute was included in the case file. The Chief Judicial

Magistrate First Class, Chief Court, Navsari, was informed to cancel the
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warrant with the Sessions Court No. 51, Fort, Mumbai. As I was engaged in
security arrangements for December 31, arrangements were made to obtain
approval from the District Police Officer, Navsari, for out-of-state
investigation, and the O/C was included in the case file. Further investigation

continues.

Camp Navsari Case Diary No. 41 Date: 30/12/2002 Time: 11:00 to 11:30

Today, while starting the investigation of this case, to conduct out-of-state
investigation and allocate a government vehicle, and as the accused were to be
brought from Mumbai, approval was sought for assigning an Armed Head
Constable from the police station. Approval was received from the District
Police Officer, Navsari, vide letter No. 4726/02 dated 30/12/02, and the
remand report was sent through the Police Inspector , with a copy included in
the case file. Upon receiving the necessary approval, the investigation

continued in Mumbai.

Navsari Case Diary No. 42 Date: 02/01/2003 Time: 19:00 to 19:30

Today, while starting the investigation of this case, approval was received from
the District Police Officer, Navsari, vide RB/Investigation/Approval/93/2003
dated 02/01/2003, for bringing two accused from Mumbai via transfer warrant,
along with an Armed Head Constable and a vehicle. The VHF approval was
included in the case [ile. As I was engaged in the investigation of Crime
Register No. 113/02 and M Case Ne. 114, it was noted to obtain the accused

from Mumbai via transfer warrant. Further investigation continues.

Navsari Case Diary No. 43 Date: 11/01/2003 Time: 18:00 to 20:30
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Today. while starting the investigation of this case. the accused Sunjay
Agrawal was previously arrested by the Valsad Police Station. and the accused
Subodh Bhandari was arrested by Valsad Police Station in Crime Register No.
[19/02 under IPC Sections 409, 420, 421, 422. The Police Inspector, Bilimora.
had gone to Valsad for their interrogation. Upon contacting them via telephone,
it was learned that Subodh Bhandari was an employee at HomeTrade Ltd. but
was given signing authority in financial transactions due to the irregular
presence of directors. He did not provide any information due to the dispute. It
was noted that after the accused’s remand is completed and they are handed
over to Mumbai. I wili first obtain their custody for the Gandevi Police Station
M Case via transfer warrant. | will take custody of both accused first. and then
vou can obtain them from Mumbai via transfer warrant, as informed to the

Circle Police Inspector, Bilimora. Further investigation continues.

Navsari Case Diarv No. 44 Date: 17/01/2003 Time: 16:00 to 17:00

Today, while starting the investigation of this case, the two accused, (1)
Subodh Bhandari and (2) Sanjay Agrawal, were to be obtained by the Public
Prosecutor, Bilimora, for the Gandevi Police Station M Case via transfer
warrant from Mumbai. Upon contacting the witnesses via telephone, it was
reported that A.S.I. Somabhai Adarbhai of Gandevi Police Station was sent to
Mumbeai to take custody of both accused via transfer warrant. Both accused
were to be arrested first for our case, and then Navsari Town Police Station
could obtain them from Mumbai via transfer warrant. Upon contacting the
Circle Police Inspector, Bilimora, via telephone, this was noted. Further

investigation continues.

Navsari Case Diary No. 45 Date: 20/01/2003 Time: 21:30 to 22:00
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Today, while starting the investigation of this case, upon contacting the Circle
Police Inspector, Bilimora, via telephone, he stated that the two accused, (1)
Sanjay Agrawal and (2) Subodh Bhandari, were to be obtained from Mumbai
via transfer warrant. [t was reported via telephone that A.S.I. Somabhai
Adarbhai of Gandevi Police Station was sent for duty. Upon their return from
Mumbai, it was reported that custody of both accused was obtained for the
Vasan Police Station case but not for our case. The Gandevi Police Station’s
transfer warrant did not list the names in Mumbai’s Sessions Court No. 51. It
was noted that the accused must be brought from Mumbai via transfer warrant.

Further investigation continues.

Navsari Case Diary No. 46 Date: 21/01/2003 Time: 17:00 to 20:00

Today, while starting the investigation of this case, I visited Navsari Peoples
Bank and met with the Chairman Shri Mafatbhai Purohit and Manager Shri
Suthar. Discussions were held regarding the crime, and arrangements were
made to obtain original documents with signatures from Bombay Stock
Exchange and SEBI. Upon contacting Surat District Jail via telephone, Shri
Rabari answered and was asked about the custody status of the two accused,
(1) Subodh Bhandari and (2) Sanjay Agrawal. He stated that both are currently
in Surat District Jail, in police custody remand for Umra Police Station and
Vasan Police Station cases. Chairman Sandeep, Police Inspector, and Udhna
Police Station are to obtain them via transfer warrant for their cases. This was
noted, and the VHF approval was included in the case file. Further

investigation continues.

Navsari Case Diarv No. 47 Date: 22/01/2003 Time: 17:00 to 19:00
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Today. while starting the investigation of this case. | visited Navsari Peoples
Bank and met with Manager Shri Suthar. Discussions were held regarding
obtaining information for the case from NSE. BSE. SEBI. and OTC offices in
Mumbai. It was noted that further information could be obtained from
Kamalbhai Agrawal in Mumbai for investigation. Further investigation

continues.

Navsari Case Diarv No. 48

Date: 23/01/2003 Time: 11:00 to 15:00. 18:00 to 24:00

Today. while starting the investigation of this case. we visited Navsari Pcoples
Bank and met with Manager Shri Suthar. A list was prepared to obtain new
information from SEBI, NSE, BSE. OTC, and SEBI Stock Exchange. Based
on the previous VHF from the District Police Officer, Navsari, Police Sub-
Inspector I.P.C. and Mumbai letter no. RB/Investigation/Approval/93/02/03
dated 02/02/2003, VHF was received. It was reported that upon the Sir’s return,
further investigation would proceed. A copy of the VHF was included in the
case file, and the Police Inspector was informed. At 18:00, I proceeded to
Mumbai for investigation with P.C. Kalyan Rama Bhai Gadhvi, and this was
noted in the witness statement. The VHF was approved by the senior officer,

and travel continued at 24:00. Further investigation continues.

Navsari to Mumbai Case Diary No. 49
Date: 24/01/2003 Time: 00:00 to 21:30, 10:30 to 17:00

Today, the investigation started at 21:30 upon arriving in Mumbai, and at
10:30, I began the investigation. I visited the Chairman Shri J.N. [name
incomplete], Securities and Exchange Board of India, Shital Court ‘B* Wing,

First Floor, 224 Nariman Point, Mumbai. Shri J.N. Sir was out for an appeal,
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and the receptionist stated that the requested information was not available at
this office. I was advised to submit the prepared details to Mr. Parag Jain,
General Manager, Secondary Market Department, at Earnest House. At
Earnest House, I met with the Officer Shri Subir Shah and Anita Kekre, whose
boss, Mr. Sahu, was investigating. SEBI’s Mrs. Anita Kekre [details
incomplete] stated that their senior officer was not present, and upon their
approval, the information would be sent by post as soon as possible. The O/C
with the office’s seal and signature was included in the case file. I then visited
the office of the Executive Director, OTC Exchange India Ltd., 92-93 Market
Tower ‘F’, Cuffe Parade, Mumbai 400005, and met with Officer Shri Ajay
Sanghvi, Assistant Vice President, Member Dealer Department, OTC. Upon
presenting the report regarding HomeTrade, he stated that the information
wouid be sent by post at the earliest, and a letter was provided with their
signature/seal included in the O/C. At the office of the Executive Director,
Bombay Stock Exchange, Choksi Point, P.J. Pawar, Dalal Street, Fort, Mumbai
25, the responsible officer was not present. A copy of the dispute was provided
to the reception officer, and it was noted that the information would be sent by
post. Arrangements were made to prepare a report for obtaining information
from the Executive Director, Pune Stock Exchange, Shivlila Chambers, 752
Sadashiv Path, RB Kumbhetkar Marg, and Shri Ravi Narayan, Managing
Director, National Stock Exchange of India Ltd., Exchange Plaza, Bandra
Kurla Complex, Mumbai, and send it by post. Further investigation continues
based on receiving the aforementioned information and as the two accused are
in custody at Surat District Jail, to obtain them from Sessions Court No. 51 via

transfer warrant after they return to Arthur Road Jail, Mumbai.

Mumbai to Navsari Case Diary No. 50
Date: 25/01/2003 Time: 00:00 to 08:15
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[oday. while starting the investigation of this case. we returned to Navsari
from Mumbai in a government vehicle. Further investigation continues based
on receiving the requested information from BSE, NSE, SEBI. OTC. and Pune

Stock Exchange.

Navsari Case Diary No. 51 Date: 27/01/2003 Time: 12:00 to 13:00

Today, while starting the investigation of this case. based on the information
previously requested in person from BSE, Mumbai., and a letter no. MEB/S-H-
[V/216/2003 dated 24/01/03 regarding HomeTrade Ltd. was received from an
authorized officer, along with two copies of letters: SGP Change in Share
Holding Pattern, Name of the Company and Directorship of the Company Re.
Cleaving No. 417, and No. 25-14018 Fresh Certificate of Incorporation
Consequent on Change of Name (K.V. Gailtman), Registrar of Companies,
Mabharashtra, Pune, dated 24/11/1999. These were included in the case file.
Further investigation continues based on receiving information from SEBI,

NSE, and OTC.

Navsari Case Diarv No. 51 Date: 27/01/2003 Time: 20:15 to 20:45

For this case, as per the VHF No. RB/142/Case Papers/2003 from the District
Police Officer, Navsari, based on the notification dated 22/01/2003 from the
Government Home Department, Secretariat, Gandhinagar, the following two
cases registered at your police station are to be transferred to C.B.1.:

(1) Navsari Town Police Crime Register No. 93/2002 under IPC Sections 4006,
409, 420, 421, etc.

(2) Gandevi M Case No. 3/2002 under IPC Sections 420, 406, 120B, etc.

The VHF message was included in the case file. Further investigation

continues.
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Navsari Case Diary No. 52 Time: 14:15 to 15:00

Today, while starting the investigation of this case, a letter previously sent in
person to OTC, Mumbai, was received by post, Ref. No. 0216/comp/03/01829
Janjeevan 2003, from A. Manickavelu, Assistant Vice President, OTC
Exchange of India, Mumbai, and included in the case file. Upon contacting
Surat District Jail via telephone, based on the officer’s report, the two accused,
(1) Sanjay Agrawal and (2) Subodh Bhandari, are currently in custody at Surat
District Jail. As the C.B.1. is to take over the investigation of this case, both
accused are currently in Surat Jail. This was noted, and the Police Inspector
was informed. As the accused will go to Arthur Road Jail, Mumbai, from Surat
District Jail, further investigation continues to obtain them via transfer warrant

from Sessions Court No. 51.

Navsari Case Diary No. 53 Date: 03/02/2003 Time: 17:30 to 00:00

Today, while starting the investigation of this case, the information requested
from SEBI’s office at Earnest House, Nariman Point, Mumbai, has not yet been
received. Upon contacting SEBI officer Anita Kekre via telephone No. 022-
22850442, she stated that the requested information would be sent by post upon
approval from their senior officer. This was noted. Upon contacting Surat
District Jail via telephone, it was stated that the accused, (1) Subodh Bhandari
and (2) Sanjay Agrawal, are currently at Surat District Jail and are yet to be
arrested by Sadar Police Station and Udhna Police Station. As the C.B.IL. is to
take over the further investigation of these cases, no one has come to obtain
them via transfer warrant. It was reported that the Circle Police Inspector,
Bilimora, Shri Sarang, stated that A.S.I. Somabhai sent both accused to

Mumbai via transfer warrant, but as the transfer warrant was not submitted at
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Sessions Court No. 31 Mumbai. and was rejected. | had sent transter warrants
for both accused, but they were not submitted in Mumbai. As both accused are
currently in custody at Surat District Jail and have not gone to Arthur Road
Jail. Mumbeai, it was noted to obtain them via transfer warrant from Sessions
Court No. 51. The Police Inspector was informed. Further investigation

continues.

Navsari Case Diary No. 54 Date: 04/02/2003 Time: 13:00 to 15:30

Today. while starting the investigation of this case, the Police Inspector
contacted the Superintendent of Police. Bilimora, to inquire why the accused
were not obtained via transfer warrant. Upon meeting the Circle Police
Inspector. Bilimora, Shri Sarang. and the Superintendent of Police, Navsari. in
person, it was stated that the accused, (1) Subodh Bhandari and (2) Sanjay
Agrawal, are yet to be arrested in certain cases at Surat, Vaychha, Umay,
Chandi, and Udhna Police Stations. However, as the C.B.I. is to take over all
these cases, the Superintendent of Police, Surat City, has verbally instructed
the officers of the aforementioned police stations not to arrest the accused and
to ensure they are not released on bail. The Superintendent of Police and the
Police Inspector discussed this matter with the Inspector General of Police,
Surat Range, via telephone. The Police Inspector stated that the accused, (1)
Subodh Bhandari and (2) Sanjay Agrawal, are to be brought from Surat District
Jail via transfer warrant for this case. The accused (1) Subodh Bhandari is in
the custody of the Hon’ble Chief Judicial Magistrate, Surat, for Varachha
Police Station Crime Register No. 274/02 under IPC Sections 406, 409, 420,
etc., and the accused (2) Sanjay Agrawal is in the custody of the Hon’ble Chief
Judicial Magistrate, Surat City, for Umra Police Station Crime Register No.
274/02 under IPC Sections 406,409, 420, etc. Separate transfer warrant reports

were submitted to the Hon’ble Chiel Judicial First Class Magistrate, Chief
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Court, Navsari, to obtain separate transfer warrants, and copies were included
in the case file. Discussions were held with the Police Inspector regarding
obtaining the transfer warrants for both accused from Surat District Jail, vide
dispatch no. /03, Chief Judicial First Class Magistrate, Court, Navsari, dated
04/02/03. The Police Inspector stated that they were informed about the VHF
message regarding transferring the case to C.B.I. Currently, the accused are not
to be brought via transfer warrant, and this was noted. Further investigation

continues.

Navsari Case Diary No. 55 Date: 11/02/2003 Time: 16:00 to 17:00

Today, while starting the investigation of this case, the information previously
requested from SEBI has not yet been received. I visited Navsari Peoples Bank
and met with Manager Shri Suthar, who stated that SEBI’s information has not
been received. A report was prepared to obtain information from SEBI's C.A.
Shri Parimal R. Shah, Bank Co., 1/20 G, First Floor, Lallubhai Park Road No.
B, Andheri West, Mumbai, and discussed with the Police Inspector. The report
was sent vide dispatch No. 421/03 dated 11/02/03, and this was noted. Further

investigation continues.

Navsari Case Diary No. 56 Date: 13/02/2003
Time: 08:00 to 09:00, 12:00 to 13:30, 21:30 to 22:30

Today, while starting the investigation of this case, as mentioned above, a
report was sent to Mumbai with Head Constable Kalyan Rambhai Mali to
obtain information from Parimal R. Shah’s office in Andheri, Mumbai. Pages
1 to 4, numbered, from SEBI Assistant General Manager, Secondary Market
Development, No. SMD/DBA-II/AK/3093/2003, dated Feb. 07, 2003, were

read and included in the case file. Police Constable Kalyan Ram was sent to
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Andheri. Mumbai. 1o obtain information with the report vide dispatch No.
421/03 dated 11/02/03. and the O/C was included in the case hle. Police
Constable Gadhvi presented a xerox copy of a letter sent by Parimal R. Shah.
Chartered Accountant, 1/20 G Co-op Greund Park. Andheri West, Mumbai,
on June 8, 2002, to the State Crime Investigation Department and Secretariat,
opposite GPO. Civil Lines. Nagpur. regarding a case against HomeTrade Ltd.,

with page No. 1699 included in the case file. Further investigation continues.

Navsari Case Diarv No. 57 Date: 16/02/2003 Time: 17:00 to 18:00

Today. while starting the investigation of this case, the information previously
requested from SEBI was received, but details about when Euro Asian
Securities Ltd. was registered as HomeTrade Ltd were not provided. A letter
was sent via R.P.A.D. vide dispatch No. 467/03 dated 16/02/03 to obtain
information about the application made by HomeTrade Ltd. for a name change
at NSE, and a copy was included in the case file. Further investigation

continues.

Navsari Case Diary No. 58 Date: 07/03/2003 Time: 20:35 to 21:00

Today, while starting the investigation of this case, an application by Sunita
Bhandari, resident of C/O R. Kothari Company, Vinash Gulab View Chamber,
Mumbai, vide D.D. No. 46/03 dated 04/03/03, was read and included in the

case [ile. Further investigation continues.

Navsari Case Diary No. 59 Date: 15/03/2003 Time: 00:00 to 18:30

Today, while starting the investigation of this case, information requested from

SEBI, Mumbai, on 16/02/03 was received vide no. SMD/DBA-I1/AK/5/34/03
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dated 10/03/03 regarding HomeTrade Ltd. Pages 1 to 8 were read and included

in the case file. Further investigation continues,

Navsari Case Diary No. 60 Date: 12/06/2003 Time: 16:00 tg 18:00

Today, while starting the investigation of this case, a report was prepared and
SENT vide dispatch No. 2036/03 dated 12/07/03 as per the District Police
Officer, Navsari, No. RB/142/Information/2003 and VHF NR No. 106/03
dated 11/07/03, and a copy was included in the case file. As the C.B.I. is to

take over the investigation of this case, further investigation continues.

Navsari Case Diary No. 61 Date: 24/07/2003 Time: 16:00 to 17:00

Today, while starting the investigation of this case, the facts requested by the
District Police Officer, Navsari, in English proforma were prepared and sent
vide dispatch No. 2044/03 dated 14/07/03, and a copy was included in the case
file. As the C.B.L. is to take over the investigation, further investigation

continues.

Camp Navsari Case Diary No. 62 Date: 31/10/2003 Time: 12:00

Today, the further investigation of this case was taken over as the case
papers were with H.N. Rathod, Police Sub-Inspector, Otpuva Gate, who was
suddenly admitted to the civil hospital due to ill health. As per the instructions
of the Police Inspector, the case papers were taken over. The accused Sanjay
Hariram Agrawal, age 38, resident of 702, Kusum Apartment, Sector 17, Navi
Mumbai, was obtained by Armed Head Constable Radheshyam Bawadhin
from the custody of the Hon’ble Judicial First Class Magistrate , Surat, via a

transfer warrant from the Hon’ble Chief Judicial Magistrate , Navsari, and was
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handed over. He was arrested tor thig case on 3 10/03 at 22:30 howrs. and
information regarding his arrest was provided to Viral Mehta via mobile phone
No. 9898085789. The face identification sheet, arrest memo. report of Armed
Head Constable Radheshyam. and messages regarding the accused’s arrest in
Udhna Police Station Crime Register No. 64/02 under IPC Sections 406, 409,
420, etc.. along with letters from the Surat Superintendent. Surat District Jail.
were received and included in the case file. During interrogation with the
accused Sanjay Hariram Agrawal. resident of 702, Kusum Apartment, Sector
1 7. Navi Mumbai. in the presence of the Police Inspector Shri Vaishnav. he
stated that he studied up to B.Com in Kolkata and compieted an M.B.B.A. from
Bombay University with honors. Ie worked as a manager at City Bank,
Kolkata, for four years until 1993. In 1994, he joined Smith Yuko, Mumbai. in
brokerage and became Chief Executive Officer in 1994 with an annual salary
of Rs. 30, 00,000/- (thirty lakh). During this time, Nand Kishore Trivedi was
the company secretary, and the company was purchased from Mr. Mukesh
Gupta in 1994 for seven crore. A month later, the company was renamed Euro
Asian Securities, with Nand Kishore Trivedi as a director and Subodh Bhandari
as Vice President. Ketan Seth joined as a director in September 1998, during
which they dealt in share brokerage, finance projects, internet, and computer
operations. For company development, a loan of Rs. 650 crore was taken from
Nagpur, with Rs. 300 crore in shares provided as collateral. Reports in daily
newspapers mentioned a case against the chairman of a Maharashtra bank, and
a case was also filed against our company, leading to my arrest. Rs. 250 crore
expected from Switzerland was not received, so we could not pay the dues to
Navsari Peoples Co-operative Bank and 23 other banks. Due to cases filed by
these banks, we were arrested. For the past one and a half years, we have been
entangled in various court proceedings. We have been associated with Gujarat
banks since 1998. The purchase and sale of securities worth Rs. 24 to 25 crore

with Navsari Peoples Bank was handled by our company’s director Ketan
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Kantilal Seth, and as the main Chief Executive Officer overseeing the
company’s operations, I am aware of these facts. His statement was recorded
and included in the case file. As the accused is to be presented in court, and the
investigation requires determining where the funds from the purchase and sale
of government securities are invested, who else is involved, which companies
are connected, how the transactions were conducted, and as HomeTrade Ltd.’s
office is in Mumbai with records seized by Nagpur C.I.D. Police, visits to
Mumbai, Nagpur, and other places are necessary. As this is an economic
offense, the records and entries related to the crime need verification, requiring
the accused’s presence. The accused is involved in fraud and breach of trust
with 24 banks in Gujarat and Maharashtra, and the investigation requires time.
In the interest of justice, a 15-day remand is necessary. An additional remand
report was prepared with the custody list and presented before the Hon’ble

Chief Judicial Magistrate, Navsari, to obtain a 15-day remand.
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To,
Hon’ble Chief Judicial Magistrate

Navsari Court

With Jay Bharat. I. Police Sub-Inspector J.D. Thakor. Navsari Town
Police Station. submits a humble request report that:

The accused Subodh Chanddayal Bhandari. age 38. resident of 703-B.
Govind Complex. Sector 14. Vashi. Mumbai. originaily from WIB (R) 10/9.
Race Course. Goluk Green, Kolkata 45. was obtained from Tihar Jail. Delhi,
via transfer warrant for the above case. The said accused was taken into
custody for Surat Lasara Police Station Crime Register No. 274/02 under [PC
Sections 4006, 420, etc., on the condition of presenting him in the Hon’ble Chief
Judicial First Class Magistrate Court, Surat City. The accused was presented
in Surat Court today and obtained within the stipulated time. He was arrested
today, 21/11/03, at 17:00 hours, having obtained anticipatory bail from the
Hon’ble High Court, Ahmedabad, and was released on bail based on the

conditions of the said court’s order, with a copy included in the case file.

Note: A copy of the case diary is included with this.
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Page No. 1139

Ashish K. Mehta
B.A.,LL.B.
Devayani A. Mehta
B.A., LL.B.
Nehal A. Mehta
B.A., LL.B.
Advocate Letter
Viral A. Mehta
B.Com. LL.B.
Advocates
Office: First Floor,

Garden View, Rang Upavan, Surat
(Office) 24791004
(Residence) 2779709

In the Court of the Hon’ble Chief Judicial Magistrate, Navsari
Navsari Police Station Crime Register No. 93/02
Complainant: Government Shri
Versus

Accused: HomeTrade Ltd., etc.

I, the undersigned, Sanjay Hariram Agrawal, resident of Mumbai, in
connection with the above-meﬁtioned case, hereby appoint, through this letter,
Advocates Shri Ashish K. Mehta, Smt. Devayani A. Mehta, Shri Nehal A.
Mehta, and Shri Viral A. Mehta, Surat, to act as my advocates in the case

bearing the above number. They are authorized to appear on my behalf before
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the court. handle the entire casce. file applications. compromise. withdraw, or
retrieve documents, obtain copies of court orders or judgments. sign on my
behallas necessary. conduet all related proceedings. and, if required. transfer
the case to another advocate to continue the proceedings. Whatever actions

they take as my advocates will be acceptable to me.

In witness whereof. I have affixed my signature on this 31st day of

October 2003.

Sd/- Tllegible

Sanjay Agarwal
Accepted

Signature/- Illegible

Advocate for the Accused
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ies, none of the grounds is sustainable (o order
d caanot be granted (o obtain confessional staremeny,.
% remand cannot be Eranted 10 discover materials used by the omicr acousad ore,
tor the arrese of dxc-og;z‘er. accused. (Para 14) ' 2 R

uring the police custody, (e accu
interrogated. Not only. diat bue the va
Officer himself were deployed 10 el 1] AR these
“lempts on the pan of the Inves(i;.,atfng Agency suggest that e auchs <Miiel
Were penmissible Loader Seci. 16° and 162 ef the Crinsinal Procedure Sad - ag
s per See. 57 of the Criminal Frécedure Code were re. srted 1o, ut nothing coralet
L2 found from e present petitioners, and hence, accopding 1o the Investivazing
Cliicer himszIf, anp: application for the remand was preferred by him. It is nos
#tall difficuyt therefore 0 conclude that even after the above atempts, whesn the
Investigading Agensy is 1ot able 1o clicit the material which the Investigating Agency
\Wants, then on remand, ihe Investigating Agency can oniy sl that matering Ly
adoptine thirdg xecren misthod. Therefore, fitstly no remand can be-granted in this ~-
Case becavse. iz canme Would be violutive of Arn. 20(

3) of the Constitution of India.
*Dcecided on 18-10-2001 . Criminal Rzwvizsion Applitation No. 463 of 2001 arainse
Order duend G-10-200] passed b

Y Additional Sc’_}?'."::‘l*\w'gg. Gondal in Cririinal
Reviciang Apalicativn Na. 57 of 2001, DR

. '
sed were, accérding 1o the casc Hiary, hea. ity
rious devices, 12ccording (o the “Investigating
cit the truth, but it was in vain,
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fecendly, so far as this case js concerned, from the ract\#.\ns stated abave, i is
clear that there s cvery possibility that during custodial imcr)—ogmim‘.. iBid degree
method may be resorted (o ’cgzcu “confession which is disapproved by (e Courrs
of law in this country, So many times petitioners-accused are consalicu py. Police
Authority. Having regard to (he grounds advanced for remand (o the police custedy,
petitioners have disclosed ignorance. Even before the Addl. Chief Judicial Magistrm'c.
Gondal, the petitionecs have pleaded their ignomncc.’ It is not likely, as sajd 2bove
that petitioners would state their invoivement in the.crime, unless investipator adopts
third degree methodg. That anpears ( be the r.al cavse for asking remand 1o the
police custody, (Para 15)

The accused were arrested 2t 530 a.m., and produced before tagistrate ar
8-30 p.m., on the samz day, For reasons for which fémand was asked for, (Sop

Para 2) :

On facts, held, remand could iot have been aramted. (See : Para 15)
Siyaram "Capichand Guptz v. Siate of Gujarat (1), C.B.I. Special Investipation
Cell-1, New Delhi v. Anupam I. Kulkarni (2), Nandini Satpatky v, P, L.
Dani (3), relied on.

State Rep. by C.B.IL v, Ahil“‘Sharma (1), Muraleedharan v, State
of Kerala (5), referred to.

!, D. Nanavaty, for Petitioners, /
Sameer Dave, A.P.P.. for Rcspondc;nys. .
. J. R. VORA, J. This Revision Application is flud S the - titioners being
aggrieved and dissatisfied with the order of learned Addl. Szssions Judge. Gondal,
7ssed on 6th of Octobery 2001 below Criminal Revision Application No.' 57
of 2001, by which the learned Additional Sessions Judge, set aside the order
Passed by the leamed Addl. Chisf Judicial Magistrate, First Class, Gondal, passed
on 30th September, 2001, i:g_’;qtiqg_‘}"hi_: application of-the Investigating Agency
for remand of. the present petitioner and it was' directed by the learned Addl.
Sessions Judge that the present petitioners be remanded to police custody from
L The~ said order is-exterided from

time e time in this. Revision Application, .. : ' S

2. The facts go fo show-that ihe incidcr‘t in question” oo
Septembear, 2001, in which one Govindbhai IDesai, an Acvocate of Gondal was
badly injursd who was former President of Gondal Municipality. It is the case
that Govindbhai.Dzsai was assaulted by two unknown persons at abou( 20-00
hours in the Gonda!l City, while he:was proceeding on his Luna towards his
ouse situated ‘at Jain Derasar Street in Gondal city. .While he was proceeding
Aurther, he was assaulted by knife and country-made pistol. Both the unknown
>2rsons had ‘assaulted Mr. Desai with knife and caused serious injurics on virious
Parts of the body of Govindbhai Desai. The said country-made pistol was fell

on the ground and the aszailants ran away from the scenz of of ene Thereafter,

onc Chandrakant Amrudal Mchta, the complaindnt in-the case. who was nresent.

cturred on 214 .

D

near the scene of offence, went to the scene of offence, shifted the victim

(1) 1990 (2) GLR 905 (2) AIR 1992 SC 1978  (3) AIR 1978 SC 1025

(4) 1997 (7) SCC 187 o (5) 2001 (4) SCC 638 -

ety S
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dic Polize Inspector, Gondal City and offence was registered against the unknown
Hsos at about 00.05 a.m: on e next day, 4th September, 2001 under Sce,
;307 of the Indian Penal Code and under Sec. 25 (I1)(1-B) of the Arms Act
“and under Sec. 135 of the Bombay Paljce Act. The injared victin: was troated
_';_.in private haspital who had Sustained 8 injuries. No doubt, the injuries wwere
“serious. The Police Inspector of Gondal City Police Statioh took over the
investigation of the offence and from Police Inspector of Gondal Citiy Palice
station, the investigation, thereafier trunsferred o C.1.1D. Crime, Rajkot. On
ath of Septeniber, 2201, e statement of the victim was recorded which was
at that time in the shape of Gying declaration. Thereafter, on 6th Septcmber
2lsq, ‘the further statzment of injured was recorded, in which it was revealed

.ha:. this assault might have been caused by petitioner No. I-herein due to politica!
rivalty and there was onc’ issue of valuable land' between them. During
investigation, it appears that the Investigating Agency came to the conclusion
that the presenr petitioners were the Conspirators .n the said crime and hence
See, 120-B of the. Indian Penal Code was added in the charge. On 299: Seprember,

202" ac about 5-30 a.m. the present petitioners were arrested by (he

Investiparing

Ofticer and were praduced before the lewrned Addl, Chiel Judicial Magistrate,
farst Class, Gondal, on the same day at about 20-30 hours. The Investisating.

P QOffice: asked remand of the accused on the following 11 grounds': - ;
= Comath Thwe assailaats who were, involved in assaulting Mr. Desai are yor_ 1o
" be arrested and they ‘have absconded after the incident.’
v(2)  The country-made pistol ‘has been seized and attached from the scene of
offence. The muddamal chliarol (chopper) is yet to be recovered from
the absconding. accused. . o
L-(3) 1Es

A

e,

+£5)
LAGY

A7)

£}

T

Gk,

Sxgunply of

LT
>

The details about the supply of country-made pistol and (h
choppzr to thegass lilanis sare yet &y e collected. T, 5 '5?‘;_,31‘
The accused are poliliéal jrifiiential persons aid they are not-likely o
co-operate in the. investigation and they are likely to create hourdles in
the course of investigation. & 7 . ;oo
The details about the vehicle which was Jised by the assailants in .
committing the offence are yet to be collected. 2
The witnesses who are alleged (o have seen the occurrénce are not ready
t> opzn the: mguh because of the terror of the present opponents,
fine of the ({vo.ur'\kno'wn. assailants, Igbal, the absconding accused is
comnected with the present M.L.A. — opponent No. 1 and he Ias
alsconded immediately after the incident. ‘
T tim= place of ‘assault has besn intentionally sclected by the assailants
W L1 pre-determined intention. . '
One of the assailants, “Mr. Hanif has been identificd Ly e iajured Mr.
Desai through photograph The 'said Hanif is e close asscciate of Iqbi!
who is closely associated with the present-siting M.L.A. Mr. Jairajsinh

Jadeja (petitioner No. | in  this pﬁ!i&tiOn):.. “

v

e
ca A CaTe e

¢ compldint vasslodged by Chandrakant Mehta before

T [T T MO 13

)

o |

E2

ay
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s L Tier alfecs hins buen committed after hatching 2 conspiracy of *““3"“'“3
nrs ol nlr o Desaiand details“about the role played by cieh of the <L>C;
LenEpivacs are yet o be collected, 2 =

cescen the assailants and present arrested opponents is required
Lied by collecting materinl evidence. which ennnot b collcated
sice remand.

OO R LR 1
weithieet N .
3. Learned Nagistrate dealt with cach of the grounds And cmme to ibe
canclusion thst S0 Cuse Was made out by the Investizating Agancy 19 1eat )
e {resent peliiidners 10 (he custody of police. Thereupon, the Sine e, Police
In ¢ o1 T Crime, Rajkot. filed Criminal Revision Application Nao. 57
of 20T in the Court of learped Addl. Sessions Judge 2t Gondal. Learned £ddl.
Sassians Judy ~ard both the sides and came {0 the conclusion il there was
a prima Sfacie inveolvement of (he prezznt petitionets in the crime and for the
further investigaiion, the re n-and was necessary, and therclore, he passed b
order impupned an (his Revision Application. :
4¢ Lenrned Aadvocate Mr, N, 3. Nanavati on Behall of the pres:
was heard. Learned AP.P. Mr. Samir Dave for the Sate was
sdvocate Mr, X. Y. Shethna on behalf of the victim on Lras
by this Conirg, Wl tezvd. -

sat petitioners
sargl. Learnsd

F AP
normission

S. It was urged on behalf of the petitioners that no case for the police
cemind fis nace out by the Investigating _Agencies. Report placed before the
Zadl. Chief Indicial Magiswate shows that nonc of the grounds mentioned in
‘e ruiwsnd applicsticn (which are mentioned above as 11 prounds) arc sufficient
«© remand tae present petitiongrs to the police custody. It was urged that the
Addl, Chicf Judicial Magis&rau': has, rightly qnd'propcrly rejected by a reasoned
order the remznd application when all thie necessary materiale was pinead buire
him, The learnad Addl. Sessions Judge ought not o have inerieres
of rejecting the remand passed by lcarncd Addl,.Chiel Judicial Mag

i e catde S
acisirate unicss
the learn=d Addl. Sessions ludge finds" that “the order; impugi~d is illezal,
improper and incorrect. Tt was urged that nowhere the learned Addl Sedsions
Indye came o thal cenciusica that the roxdet of the learned Miugistrale Was
impropey, iltezz! or incorcect. [t was urged that even if fvo views are, possible,
ihe revisieant Court has 50 jurisdiction to upset the order passed by the lower
Cenrts. 1t was further urged that even mere existing of prima fazia casc. is
o around o Sedas the remand of dccused in police cus(ody.__Lc::.—:md Advotute
NMr. Nanavaty after referring © each of the grounds for the remas=. commenied
Mat none of e .peaunds s eufficient enough (0 come (O (2 =onalusion that
e pecusec-tiiz preseai petizioners are required to be sent © the ratize custody.
icarned Advozate has rehizd ypon some deeisions, which witl ©2 referiad 10
hereinafter. } ‘ .

6. Whilr Jearncd APP Mr. Dave submitted tat on 6, 7, 9 and 10
Seneeneder |, 2501 the staEments of the accuszd werc cecorded, but nothing could

e obtain d trom e, o was submitted that the present petigonsrs are charged

pader Seo. 120-B ol thc;lndian Penal Cod _____lcrcl’orc. unless they are sz
sy tha palice custody, no invcstigal?‘/.iﬁjuiqpqu \\m\dc Jtosens uigeat hat

<
22, N
. \\
” [N
g \\’ "
A0 4

T S
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the order of learncd Addl. Sessions Judge is 2 reasoncd order discussing (he
issue point-wise and the same requires no interfefence at the hands of this Court.
It wae specifically submitted that on evidence of 4 witnesses, the prima facie
involvement of the accused-present petitioners, is established wund for the further
investication as mentioned in the remand application, the police custody is
alwolutely  nocessary ior the interropation (0 the present petitioners by the
Pere e v atinggr Yoo Db ATV Rl D atao elien npoe eersin leriminga
whitelr will Lo reterred o hereinalter., -

7 \While learned Advocate Mr. K. J. Shcthna on behalf of the injured
wican an permission of this Court submitted that the accused-present. petitioners
ar~ at present in the hospital, it could not be by chance. They are admitted
in e hospital simply~to frustratz the causC of justice: in case if remand i3
approved by this Court. Tt was urged (hat this is a case of couspiracy ard

withant the custodial interrogation, investigation cannot go ahead. It w..s also

peved that the order passed by the leacned Addl. Sessions Judge. Gondal is

T T LT LT T L B R R RIRUACE SRTSSLP S EE A |p|‘\|1||-n sy e fspenies T wae plags negnal
a1 this Court cevnes e the conclusion (hat the present petitioners are luurted
over o the police custody, thea, lia period shouid start only nl’lcrl_ﬂhc petitioners
are aischarged from the hospital. ‘It was urged that in the case of conspiracy,
a link between the crime and’ the. accused is required 1o be established, which
can only be establisited if the custodial “nterrogation is allowed by the Courts.
fhe learned Advocate stressed_upon. the . utility of the custodial ‘interrogation.

The learned Advocate Mr. K. J. Shethna has alse relied uporn certain decisions, -

which wiil be referred to hercinafter.

S. Having heard the rival contentions and gone™throuzh the record, the
question which is raised is whether in the facts and circumstances of the case,
the accused are Tequired to be delivered o the police custody i.e: on police
remaid; It 2y be noted herein that it is a cledr case of prosccution that during
the ir v2stigation it transpired that there were two assailants at the scene of offenc.
aud they were (i) Hanif and (2) Igbal. One of them Yvas identified b the vintim
through the photograph, It is not a cas¢ of the pros-=cutin® tha: ny of e
petitioners \was present at the time when fhe incident occurred. but (he pissent
petitioners ars being investigated by =id of Sec. 120-B of.the Tndian Penal Code.
This court, thercfore, would be required to go into the principles thar when

the remand o the palice custody cun be ordered. The principle of granting
or not aranting remand is always dependirg upon the facis and Sirenmsiies
af the cise and colleetian of avidence by Investigating Agenc:. On thai evie ey
the 'ovestigaing Agency may wask for the remand of the msunsed poisons 1
further inves:igation i.e., to say that the Investigating Agenzy has to nuke owl
i case that certain evidence'is collected against the ‘accuscd and withoui the
custodial investigation, no {urther investigation is possiblz =nd if the remand
s no! granisd, the inestigation would be throttied. These arc the ordinary

principle of graming or hot granting the remand and it depends upon the Mcts
uf cach cass (o grant or not o grant D2 3 After tecping in mind the
legal principles established by the C f\(aﬁ‘.du(be» ul (o refer to a decision

ok i L n ‘q A o
of thi= Couct on which reliniice h}u ceh-filaced SNy, the side @0 the maser
S NN
757 s \&W :
4 g EE R -
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Y. vsyarent Gopichand Gupta & Ors. w. State of Gujarat, tepared in 1090

¢ WLR 905 wherein alter referring many decisions -of the Apex Court, (his

e quated i Pas 23 the words of Lewis Mayers as uncer

"To strike e balance between the needs of law enforeement on the one
hand and the protection of th= citizen from oppression M+ injustice 3t the hands
of the jaw enforcement machinery on the other hand, is a perennial problem
of swtenraft.”

9. It was cbserved by this Court in’ the above said decision that the Courts
o sivike palance between the propositions above. Meaaning thereby that
Cangy wil heoe 0 see that is there a case made out by Investizating Agency
npang o or iz accused on remand or gn the pretext of remuevi, the ety

sf 2 etdzes is likely w be affected. Therefore,; the remand uner See. 16/(2)
fa, T ey

of the Criminz! Procedure Code. is ane cxeeption: and nol i oy
does not fasten judicial duty on Magistrate to record reasons for not granting

remznd o police custody, but it is imperative that Magistrate must recdrd reasons

forgranting remand to the police custodys Section 167 of the Criminal Procedure

Cede makes its obligatory on Folice Authority to transmit a copy of the entries

in Wi diaries selating (o case s.ong with the forvacding of the accused. Passing

of the. mechanizzl orders of remand by the Magistrate has been deprecated by

law, becanse Sec. 167(3) ‘of the Code casts duty on the Magisi=nte o apply

Indicial mind to the issue. At this juncture, Magistrate is bound to sztisfy himself

arstly that the zczusadicn is whether well founded. Tl» Magistrate will have

to satisfy himself that tie presence of the accused in police custnie is wheiher

zbsolufely ‘necessarv. The Mzgistrate shall look into the evidence and marterial

collected by G2 Investipating Agency, and therefore, it is imperative for the

Police Officer to transmit case diary to the Magistrate. Remand 'to police custody |
should not be granted to collect the material 2nd cvidence, when [there is no l
pruna facie or 2t least sufficient material collected by the Investisating Officer.
Thar iz exasdy making out a case by the Investigating Agéney and 2t that druciai
weint of iire the Magistrate must satisfy himself upon ‘the matasial coliected
that without ths police custody, it would be impossible:for Palize Awtherities
to go further in the investization and in those cases only reinans 1y poetine
custody is jus '

zd by the law,

e _observations Sy Court in
the jon_Celi-l, New _Daollii v, Amunan: J.
Lulkarni, repozed in AIR 1997 SC 1978, This decision is relice upon by the ,
fespondent-Sizze. In Para 10, the Apex -Couort obscrved that “the proviso o
Sec. 167 is exziizit on this 2spect. The detention in’police’ custocy is_gencrally .
disfavoured by 2w, the provisions of law lay down t.at such ceiention can :
M allowed onl: in special circumstances and that can be only tv a remand
yraned by a Nzziutrate for reasons judicially scrutinised avel for =:h limited B
s an the mocessities of the case may require. The schein:  © See. |67
Losmvious and iy hnzerded o ttatect the accused fromi e sethods whish inay
be adonted by s=ine a.2vzealous and unscrupulous iticle 24N
[ _the Constitg:?
i _madate that every pecsan who is.arg Yated N\ _notce pustody

Cogle, pive

'
‘el o0V ot was S8 !
Py PO R S 5 S B IR XS |
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shall _be pmduccd Yefore the neargst Magpistrate \vuhm a pcruotl of 24 hours
af such arrest”. The Apox Coudt (urdier obccrvc(l that these (wWo provisions
ﬂmksx the intention of the law in (his regard, and therefore, it is
th: Magistrate who has to judicially scrutinise circumstances and if smqﬁcd
can order the detention of the accused in police custody. Section 167(3) requires
that the Magistrate should give reasons for authorising the dc(cnnon in the‘custody
of the police. It.can be thus seen that the whole scheme undcrlymg the Section
is intended to limit the jeriod of police custody.” From the above, it in cluar
ohat the aranting of the remand is an exception and not the rule and for that
the Tnwvestigating Agency is required (o make out a case.

11. So far as thc facis of this case is concerncd, leamed Addl. Szssions
Judge came to the conclusion of granting remand b. ~ause learncd Addl. Sessions
Indge carae to the conclusion that the cade was of 2 serio¥s pature and there
was » prima facie evidence srow"ug the involvement of the present- pcuuoncrs
in <rinie and looking to that f.e. involvement ‘of the present petitioners in the
crime, the investigation was required to be wuken to the legicai «nd 7 nd therciore;

. the remand was necessary. Learned Addl. Sessions Judge 25 a ground of gra nting

remand further observed that the photograph of accused Hanif who actually
assuulted Govindbhai was identified by injured Govindbhai Desai, and therclore,
learned Addl. Sessions Judge came to the conclusion that accused - Hanif and
Igbal wwere active partticirants in the caime. Learned Addl. Sessions Judge came
to the conclusion that ther- Was 2 prima facie evidence o show that -one of
the assailants Igbal had conncetion with petitioner Nol 1 who was M.L.A. of
Gondal. Learned Addl. Sessions Judge also came to the conclusion that t
was also prima facie evidence to show-that all the atcused including the prc.scnl
petitioners - had hatched 2 criminal conspiracy at the field of prc*cnt petitioner
No. 5, just cne day before of the incident ancl after .considering this factou,
leamed Addl: Sessions Judge camc ‘to the conclusion that there was a prima
Jacie involvement of the present petitioners in the che, and thcrcforc. he granted
remand of the present petitioners to the pohcc custody. %

12. 1 have gone through the entire papers of thé investigation. The curned
AdH, Sezsicns Judge and the State herein have pl;u-ed reliance on staicmienis

of fon witnesses. Since the invesiigation is in progress, it is not required fo7
the CGourt 1o disclose the names of these persons, bt =n facts, ic with Bave

to be considered that from the material collected by we-inv:islaoatrg Aaency

“specially tirough these four witnesses, whether a prima jfacie involvement nf

any of the petjtioners is established at this juncture as has been observed by
learned Addl. Sessions Judge. In other words, whether I Police Authoritizs have
made out the case f(or remand 1o the nolice custoly.

13. A witness has statad 1o the axtent that there was a keen rivalry-between
the victim and petiton=r Wo. 1 and that was a political rivalry. Not only that
onc ‘valuzble land‘scam awas in: 'olvcd between the two. Petitisner No. ! swas
overheard (0 say that the victim was reqmrcd w be done with. The sreand
witness reveals that near the ficld O/pc.t ner No. 5 on the carlier day,

pztitioners and Iqbal were scen ¢ 135: n-,\ 1 this wiitess overhzard in
sespect of some persor ¢ that SO &,p"rson \vas\\p‘e c-sore in an clection #nd
PR —~ET
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L+ was required to be done with. Pe(titionéi‘ l’;l%é'. 1 ‘and 2 were telling to Igtalot.ai
thkt this time the work assigned to him must be scrupulously done. The same
ic snid by the third withess.. While the fourth witness whose cvidence is also
refecred by the learned Addl. Sessions J’udg’é} has said that he knew the accused
Iqbal and Hanif. On the day of the inci&ch'f?;:"_'éccording o s wit‘ncss i.e. the
fourth witness, Iqbal and Hanif on Sp]é}iaaﬁ{- Motorcycle went in the city of
Ciondal and insteucted this witness Uiat when this witness iears of saw commation,
then the wimese should consult Phone Noi22354 of Jasdan and according to
this witness at about @00 at night some commotion was nroticed and. this witness
valled Phone No. 22354 of Jasdan and sai.('i_ O.K. as instructed. From this evidence
oF ¢s four witnesses, (¥ carned Add), Sessions Judze has comes (o the conclusion
that nresent petiticoers are prima- facieginyolved, in the crime committed, In
fact, the learned Addl. Sessions JudgeFought rot to have examined the
involvement of the petitioners in the eriras,and instead ought to have examined
the evidznce collected and whether there iva_?__."my necessity to remand the accused
v U, golwee cusiody for the further investigation on the grounds advanced.
While joing through the record, indepcndently it clearly appears at this juncure,
hae the evidence which is disgussed by the learned Addl. Sessions fudge to
be priina facie evidence for involvement of the petitionars in crirae reither
establishes prima facie .involvemeznt of the- petitioners .in the crime nor cculd
he construsd o0 be enough material to remand the present petitioners in the
police custody. None of the witnesses on'which the learned Addl. Sessions Judge
has placed heavy reliance and the State has'pladed heavy reliance, has so indicated
4s to even prima facie corzlwle the-invelvement of the present petitioners in
the crime comnitted even by virme of Sea: 120B of the Indian'Penal Code.

The ccime may be serious. the nature of 'ﬁ'ﬁﬁrie’s' may_also be scrious, but the
aw and the criminal jurisprudence o 0 stabli inciples

for rthe_liberty of the citizens, various provisions to, safeguard this object ure
made in_the law judicial balance is regyired ro he stmcl between

2 3 . (S R - >
the humar lite.ty and die law enforcement ;authorides. of the State. Whenever,

I

iLapzpenrs that the cestecial interrogation is neeessary 4n' above principles, without,

any hesitation, the accused can be remanded to the ‘police custody. In this case,
it clearly appears thar to make -out a.casg, enough material is not collected
by the Insestigating Agency. - i

L. Y/hile, _ening through the above mentioned 11 grouads of the remand,
icclearly anpears that fione of*the grounds_ii_sﬂ_lgjg_m_m come 1o the conclusiorn
that_the_police custody is_neceszary Tor the interroeation evea if thore be d
prima facie material with the Investigating Agency. TACTs and CurCl Matiness

*'of (he caseirrespective. of the involvement of the petitionss in the crime

the material collected by the Police Autiorities, none of the grannds is sus(ainable

w_urder remind i _police custo bs_ ¢ o obrain
vonfessionzl statemeny, the renu cqhﬁ‘ﬁﬂ&@ ¢ o discover materials used

by Ui other_accused _or for die—airest of (he ~othy sccused. In this resard,

die nlsocvation—eithe Apex/Coute inctiecmattée nf\sue, Nondini Sapethy v.*
2 Lo i _reporied in AII,Q,’.'J',W_S__SC;' 1025 cxg&:css}:' in_so_many_words (hat
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canuce b3 grantzd. In para 32 of the sdid decision,

2s undcr i

* suspected of murders the saene ‘of the crimé,‘tff:ing"

2

" *32. We will now answer the queslioné éﬁggést&.’!," at th

0 the detisions of our Court which set; thezton

Iy

clause and bind us willy-nilly. We have earlici’,g};‘;;lainc'gl‘ why we regart !
161¢2) as a sort of parliamentary commentary’ on ATt

heand ‘temiper of the ‘sicnee’

),, 3 QW —
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e -y

e

beginning and advert

Cmpm

‘ 20(3). So, the first point

i abecidde iv shether the poalice have power under Secs. ~ 160 and 161 of the

Criminal Procedure Cede o yuestion i person whu,

then war or In the Mitree

may incarnate as an accus:d person. The Privy Council: and this Court have,

leld that the scope of Scc. 161 does includé actual

accused and- suspects and

we deferentially agree wihout tepeating: the™ detailed reasons urged before us
A & 3 > . -

by Counscl.” ) ey
Thereafter, in Parss 42 and 53 tHe=

3

STt e ORI T S
Bleritirck Sbseived: &5 “inder :

. ? ISR den it shr o o qulk B itn g
w42, Let us hypothesize a homjcidal ‘episode. in-Which A dies and B i3
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“C" “In such a case a bunch ©
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vt o weld avooded ok or pear a streat may !

e piving relevant evidence

of the landscape, Likewise, the medical evidence of the waouttcds tn the deceand

and iz palice cvidence of the spots where biood poo!

s \were naticed?are relevant

hut sis-cevis B may have no “incriminatory; force. But- an answer that B was

.cen zt ar near the scene, at or, about’ the
on his clothes will be incriminglorf.-,iﬁ'é}hg;-ha'zaxd

timié -of the bcwarrence or had blood

of | inculpatory, implication. .

x e ! . o e iy .
In this sense, A answers that would, in=themselves,” '§uppo‘:t. a:conviction are

confessions, but answers which have a.reasonable
: W WOICKHL RAVe P riaeee s
out to the puilt of the accused are incriminatory. Rel

terdency strongly 0 point
evant replies whicl. fuziish

a real and clear link in the chain of evidénce indeed o bind down the accussd

with the crime, become incriminatory and offend Art.

20¢3) if clicited by pressire

from the mouth of.the accused. If the statemnent gocs further to spell in ierms

that B killed A, it amour.s to confession. An answer
only, if in terms oF substanially, ail. theiTacts ‘whicl
admifted by the offender. If his statement:

acquires confessiona status
1;constinute the offence are
hiris self-exqulpalory matier

it also con

it ceases-to be a confession. Art. 20(3% strikes
incriminaticas bui ieaves untouched -other relevang
«53. We hold that Sec. 161 enables the ‘police G
investigation The prolivitive sweep -of ‘Art. 202

\yat confessions and self-
facts.” o

examine-the accused ¢ ring
goes vars 10 the stage of

police interrogation - 1ol 2s conended! commeicing in Court only. Tn .our

judgment. the prov’;’sions,of- Art. 20(3) and. Sec. 1€

sane ared, o faf'as pelice investigations ate concerne
ile one investigation or trint is vader
vz y, yoes beyond that case and protects the accused in regard o ater off nees
pe wIHET G Timminéat, which may deter him from voiuntacy issies

ac-usation and the right to silence, wh

l(l).,substhmiauy cover the
d. The ban on scif-

of

criminatory mater. We are disposed to read ‘compelled, testimony® as eoienee

procured not merely by physical threats or violen
atmospheric pressure, environmental coercion, tiring’
Learing an intmidaory methods and the like - not
Sa. the legal perils following nswer

Ensicy in thgac

ce, but by psychic reure.
interrogative p ‘ol xity, over-
legal penalty fot violation.
or answer truthfully, cannot

- Vit
@;‘u‘u\ﬁ_ﬁh‘:f‘g‘w_l}\x"ng\or Art. 20(3). The prospect of
the ‘x.b(cisc_of a constitutional right,
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Page No. 1150
Dispatch Number /2003
Chief Judicial Magistrate Court
Mu. Navsari
Date /11/2003
To
The Superintendent
Surat District Jail

Surat

Subject: Regarding handing over the accused Sanjaybhai Hariram
Agrawal in connection with Navsari City Police Station

[.C.R. No. 93/02

Sir,

With due respect, in reference to the above subject, it is to be informed
as per orders that the accused Sanjay Hariram Agrawal, resident of 7-Fari Ras
Street, Madirpura, Calcutta, involved in the case of Navsari City Police Station
I.C.R. No. 93/02 under IPC Sections 406, 409, 422, 423, and 120B, is currently

in your jail.

Furthermore, it is to be informed that the said accuscd Sanjay Hariram
Agrawal is required for the investigation of a case at Gandevi Police Station,

Case No. 3/02, under IPC Sections 406, 409, 420, 120B, 467, and 468. To take
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custody ol the said accused. ALS.1L Shankar Bhai NMakanbhai. Badge No. 433.
[rom Gandevi Police Station, has presented a Transfer Warrant from the
ludicial Magistrate. First Class. at Gandevi. Therefore. the accused Sanjavbhai
Hariram Agrawal. involved in Navsari City Police Station [.C.R. No. 93/02, is
to be handed over to A.S.[. Shri Shankar Bhai Makanbhai, Badge No. 435,
from Gandevi Police Station. for the investigation of Gandevi Police Station
Case No. 3/02. with the condition that he shall not be released on bail. Kindly

send the report to this office.

By Order

Signature/- Illegible
Registrar
Chief Judicial Magistrate Court

Navsari
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To,
Hon'ble Chief Judicial Magistrate

Navsari Court

[. Police Sub-Inspector J.D. Thakor, Navsari Town Police Station.
submits this request report that:

The accused Subodh Chanddayal Bhandari. age 38. resident of 703-B.
Govind Complex. Sector 14, Vashi. Mumbai. originally residing at WIB {R)
10/9. Race Course, Goluk Green, Calcutta 45, was taken into custody from
Tihar Jail, Delhi, on the basis of a Transfer Warrant in connection with Navsari
Towi Police Station [.C.R. No. 93/02 under IPC Sections 406, 409, 420, 421,
422, 467. 120B, and 34. The said accused was taken into custody on the
condition of presenting him before the Hon'ble Chief Judicial Magistrate, First
Class, Surat City Court, in connection with Surat Lunsara Police Station [.C.R.
No. 274/02 under IPC Sections 406, 420, etc. The accused was presented
before the Surat Court today, and after obtaining a remand period, the said
accused was arrested today, i.e., on 21/11/03 at 17:00 hours. The accused had
obtained anticipatory bail from the Hon'ble High Court, Ahmedabad, and
based on the conditions of the said order, a copy of which is attached herewith,
the accused has been released on bail as per the aforementioned order.

Note: A copy of the case diary is attached herewith.
Date: 21/11/03
Sd/- Tllegible
Police Sub-Inspector

Navsari Town Police Station
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To,
Hon'ble Chief Judicial Magistrate,

Navsari Court.

Subject: Regarding handing over the accused for 5 days of police

custody remand

I, Police Sub-Inspector J.D. Thakor, Navsari Town, submits this request

report that:

In connection with Navsari Town Police Station I.C.R. No. 93/02 under
IPC Sections 406, 409, 420, 421, 422, 467, 468, 120B, 34, etc., a complaint
was filed by Mr. Bhanu Prasad Harishankar Suthar, Manager of Navsari
Peoples Co-operative Bank Ltd., resident of 304, Dhruv Apartment, Lunsikui,
Navsari, against the accused Subodh Chanddayal Bhandari and 12 others. The
accused, in connivance with one another, conspired and, posing as brokers
under the name Euro Asian Security in the Mumbai area, gained trust and,
during the purchase and sale of government securities, transferred them to
HomeTrade Ltd. Between 1999 and 29/04/2002, they purchased securities
worth Rs. 24, 76, 52,925/- but did not provide physical possession of the
securities to the complainant bank, using them for personal purposes, thereby
committing fraud and breach of trust with the bank. In this case, the accused
Ketan Kantilal Sheth, resident of 193, Lalit Kutir, Gulmor Cross Road No. 9,
G.V.P.D. Street West, Mumbai, was arrested on 13/09/2002 at 19:30 hours,

and a chargesheet was filed against him.
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[n this matter. co-accused Subodh Chanddaval Bhandari. age 38&.
resident of 703-B, Govind Complex. Sector 14, Vashi. New Mumbai. was
brought from Tihar Jail, Delhi, on 18/11/03 based on a Transfer Warrant. He
was taken into custody on the condition of presenting him before the Hon'ble
Chief Judicial Magistrate Court, Surat City. in connection with Varachha
Police Station 1.C.R. No. 274/02 under IPC Sections 406. 420, etc. He was
presented in the Hon'ble Surat City Court today. and a remand period until
05/12,/203 was obtained from the court. Based on this, he was arrested today.
i.e.. on 21/11/03 at 17:00 hours. He has been released on bail as per the

conditions of the Hon'ble Gujarat High Court.

The accused Subodh Chanddayal Bhandari is required for the
investigation of the aforementioned crime, and a 5-day remand is requested for
the following reasons:

(1) Where were the funds from the purchase and sale of government securities
of Navsari Peoples Co-operative Bank Ltd. invested? Who else is involved,

which companies are associated, and how were these transactions conducted?

(2) The office of HomeTrade Ltd. is located in Mumbai, and its records have
been seized by Nagpur C.I.D. Police. Therefore, it is necessary to visit
Mumbai, Nagpur, and other places for investigation. As this is an economic
offense, it is necessary to investigate and verify the records and entries related
to the crime. The presence of the accused is required for this purpose, as he is
involved in fraud and breach of trust with 24 different banks in Gujarat,
Maharashtra, Calcutta, Delhi, etc. Since this is an economic offense, it requires
visiting various locations and examining records, which will take time.
Additionally, the accused served as a Power of Attorney holder and managed
HomeTrade Ltd. from 2001 to 2002. Therefore, in the interest of justice, it is

requested to hand over the accused for a 5-day remand.
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Attached herewith are copies of the case diary and a separate custody

list for your kind consideration.

Date: 21/11/03
Sd/- Illegible
Police Sub-Inspector

Navsari Town Police Station

Navsari Town Police Station I.C.R. No. 93/02,
IPC Sections 406, 409, 420, 421, 422, 467,
468, 120B, 34, etc.

Accused: Subodh Chanddayal Bhandari, age
38, resident of 703-B, Govind Complex,
Sector 14, Vashi, New Mumbai

Remand Application Further attachment: In
connection with being a Director (Power of

Attorney) of HomeTrade Ltd.

The remand diary and case diary have been read. The accused was
presented before me today at 22:00 hours. The complainant’s representative,
Mr. J.D. Thakor, Police Sub-Inspector, Navsari Town Police Station, and the
accused’s advocate, Mr. V.D. Nayak, were heard.

After hearing both parties and considering the FIR and other papers in
the case diary, it is noted that a crime has been registered against a total of 13
accused under IPC Sections 406, 409, 420, 421, 422, 467, 468, 120B, 34, etc.
The accused, with the assistance of each other, conspired in Mumbai under the
name Euro Asian Security, posing as brokers, and during the purchase and sale

of government securities, transferred them to HomeTrade Ltd. Between 1999
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and 19042002, they purchased securities worth Rs. 24, 70, 32,925 - but did
not provide physical possession to the complainant bank. using them for
personal purposes and committing breach of trust. The accused was brought
from Tihar Jail, Delhi, on 18/11/2003 based on a Transfer Warrant and
presented in the Surat City Chief Judicial Magistrate Court for Varachha Police
Station I.C.R. No. 274/02 under IPC Sections 406, 420. A remand period until
05/12/2003 was obtained from the court, and he was arrested on 21/11/03 at
[7:00 hours.

The accused obtained anticipatory bail from the Hon'ble Gujarat High
Court on 14/11/2003, subject to conditions. as per Criminal Petition No.
9045/2003. A copy of the High Court’s order is attached. As per condition no.
3, the investigating officer may file a remand application in the court of the
Judicial Magistrate if required for investigation. and the court may grant
remand if deemed appropriate.

In this case, the accused, along with 12 others, is accused of
misappropriating a substantial amount of Rs. 24, 76, 52,925/-. The funds
deposited by the public in the complainant bank based on trust have been
misappropriated. In such circumstances, if the court does not act with judicial
discretion, the public’s trust in banks may be eroded, potentially disrupting the
financial system and transactions, which could lead to economic distress or
inflation for the state/country. Furthermore, if courts do not adopt a strict stance
in such cases, it could adversely affect public and private investments.
Considering the case diary and documents presented, there is prima facie
evidence against the accused. Additionally, there are allegations of other
bailable offenses against the accused. In cases involving significant financial
misappropriation, courts must exercise discretion in economic offenses.
Despite the accused having obtained anticipatory bail, the documentary
evidence presented with this application indicates that the accused’s presence

is necessary to investigate where the funds were invested. As this is an
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economic offense, investigation and verification are essential. The records of
HomeTrade Ltd. have been seized by Nagpur C.I.D. Police. The accused is
involved with 24 banks in Gujarat, Maharashtra, Calcutta, etc., and managed
HomeTrade Ltd. as a Power of Attorney holder. If the accused is kept in
custody for investigation, it will aid the investigating officer in achieving

greater success. In these circumstances, I issue the following order:

Order

The remand application is partially granted.

The accused, Subodh Chanddayal Bhandari, is ordered to be handed
over to the custody of the investigating officer, Police Sub-Inspector Mr. J.D.
Thakor, for investigation until 24/11/03 at 16:00 hours. The investigating
officer shall present the accused in court on the aforementioned date/time.

During the custody period, the accused shall undergo a medical check-
up again.

The accused has been informed of the order.
Navsari
Date: 21/11/03

Sd/- Illegible
Chief Judicial Magistrate

Navsari
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Page No. 1158
Navsari Town Police Station [.C.R. No. 93/02

In the Court of Hon'ble Judicial First Class Magistrate, Navsari

Complainant:

Accused: Subodhchand Dayalchand Bhandari

The undersigned accused/bail applicant submits a humble application
that the undersigned/said accused has been arrested under the alleged offenses
of IPC Sections 406, 409, 420, 421, 422, 423, 120B. and 34. The
undersigned/said accused is completely innocent. The undersigned/said
accused has not committed any such alleged offense. The undersigned/said
accused is a family man with children. If the undersigned/said accused is not
released on bail with an appropriate amount, the family of the undersigned/said
accused will have to starve. If the undersigned/said accused is released on bail,
the undersigned/said accused will not flee or tamper with witnesses and will

remain present in the Hon'ble Court whenever and wherever directed.

Date: 24/11/2003

The application has been read and considered.

The advocates have been heard.

The accused faces allegations under IPC Sections 406, 409, 420, 421,
422, 423, 467, 468, 120B, and 34. The complainant has alleged

misappropriation of Rs. 24, 76, 52,925/- by the accused. Considering the
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severity of the offense, it is not in the interest of justice to release the accused
on bail. In these circumstances, based on the merits of the case, the accused's

bail application is rejected.

Date: 24/11/03
Sd/- Illegible
Chief Judicial Magistrate

Navsari
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Page No. 1160

Navsari Town Police Station [.C.R. No. 93/02
Advocate Letter

In the Court of Hon'ble Judicial First Class Magistrate, Navsari

Name: Government : Complainant
Versus
Subodhchand Dayalchand Chandari Accused

The undersigned bail applicant hereby appoints Hon'ble Advocate Shri
V.D. Pathak, S.C.L., LL.B., as my advocate to represent me in the court for the
aforementioned case, to conduct the entire case bearing the said number, to
withdraw it, to settle, or to take it to arbitration.

For the testimony of this matter, on the date of 24th November 2003, 1

have affixed my signature.

Signature  Witness/Bail Applicant's Signature

Signature/- lllegible Signature/- 1llegible

Accepted
Sd/- Illegible
Advocate for the
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Page No. 1142
Navsari Town Police Station I1.C.R. No. 93/02
In the Court of Hon'ble Chief Judicial First Class Magistrate, Gandevi

Criminal Complaint No. Date: 1999
Police Station C.R. No. Complainant
Accused: Subodhchand Dayaichand Bhandari versus the Government

I, Ajay Utsavrao Mehta, solemnly affirm on oath that:

1. I wish to stand as a surety for the accused Subodhchand Dayalchand
Bhandari. A case has been registered against the aforementioned accused under
IPC Sections 406, 409, 420, 421, 422, 423, 120B, and 34. An order was passed

on the 19th to release him on bail for an amount of Rs.

The detailed information regarding myself is as follows:

A | - Full name and address of the surety, and any | Ajay Utsavrao Mehta, aged 42,
other qualifications, if any: - How long have | occupation — service, residing at B-
you been residing at the above address? 101, Vasantkunj Society, Satellite
- Annual rent of the residence: Plaza, Premchand Nagar Road,
- Is the rent receipt in the name of the surety? | Ahmedabad.

- Business or trade: Service

- Complete details of the place of business:

- Nature, extent, and share of the surety in the
business:

- Rent of the business premises:
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- Is thie rent receipt ol the business premises in

the name of the surety?

- Is the surety related to the accused? If yes,
how?

- Has the surety stood as surcty for anyonc
else? II yes, their names, the amount of the
bail, details of the court, the number of cases
with the accused, and whether those cases are
ongoing or concluded:

- Has the surety ever had the bail amount
forfeited? If yes:

- Has the surety ever applied to stand as
surety, and was it rejected? If yes, details

thereof:

C |- If the surety is ?wlo,\-ed. the name and
address of the employer:
- Complete address of the place of
employment:
- Monthly salary and allowances:
- Duration of employment:
- Il there is a Provident Fund in the name of
the surety. the amount deposited:

D] - Complete deiails of the surety’s house. | I own immovable property. our
location. value. share or interest of the surety. | house which is approximately worth
and whether there is any encumbrance on it: | Rs. 4. 00.000/-.

[= | - IMincome tax has been paid in the last three
years, details thereof:
- Bank accounts:
- Details of amounts currently deposited in
each bank:
F | - How long has the surety known the accused? | The accused is my maternal cousin.

Therefore, I know him.
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()
™ - If the surety wishes to provide any additional | - [ own movable property, including

details regarding their financial status or | houschold items, etc., totaling
) properties: approximately Rs. 1,000/-.
) H | 1 submit the following details in confirmation
_ of the above statements:
L2 - Rent receipt of the residence
& - Ration card
e - Rent slip of the business premises
N - Partnership or other documents related to the
) business
@) - Certificatc from the employer where
~ employed

- Certificate of the amount deposited in the
() Provident Fund
& - Property documents
53 - Municipal bills of the properties
« - Bank passbook
() - Income tax receipts
( - Any other proof, e.g., account statement, ; Certificate of Advocate is submitted.
receipt of paid revenue, ctc. The receipt of house tax has been
= submitted.
(
()
) 2. 1 humbly request that you kindly accept me as a surety for the

| aforementioned accused for the amount of Rs. and grant approval
= for the same.
(L
) Date: 24/11/2003
() I know the applicant.
s
C Advocate Sd/- Illegible Surety's Signature Sd/- Illegible
Solemnly Affirmed at Navsari

U
U
)
Q
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Before me

Dated ... Civil Judge (J.D.) & Judicial Magistrate F.C.
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Page No. 1165
Navsari Town Police Station

I.C.R. No. 93/02

Bond and Bail Bond Before the Magistrate at the First Inquiry

(Under Section 441 of the Code of Criminal Procedure)

[. Subodhchand Dayalchand Bhandari. resident of House No. 2. Gulab
view. near Vasant Cinema Talkies, Mumbai. having been charged with
offenses under IPC Sections 406, 409, 420, 421, 422, 423, 120B, and 34, and
brought before the Magistrate of Navsari, am bound to appear in their court or
in the court of any other Magistrate conducting the preliminary inquiry into the
said charges, and if necessary, in the Sessions Court, or to provide a valid
reason as directed. I am bound to appear daily in the court of the said
Magistrate or in the court of any other Magistrate conducting the preliminary
inquiry until the inquiry is completed. If the case is sent to the Sessions Court '
for trial, I shall be present before the said court to answer the charges against
me as directed. If I fail in this regard, I am bound to pay the Government a sum
of thousand rupees as a penalty for the offense.

Date: 24th November 2003
Signature: Sd/- Illegible
Before me
Signature/- Illegible

Judicial First Class Magistrate, Navsari

I, Ajaybhai Utsavraj Mehta, hereby undertake (or we, individually and

collectively, undertake) that I stand as surety (or we stand as sureties) for the
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said accused, Subodhchand Dayalchand Bhandari. I (or we) ensure that the
accused, against whom the aforementioned charges have been filed, will
appear daily in the court of the Judicial First Class Magistrate, Navsari, or in
the court of any other Magistrate conducting the preliminary inquiry into the
said offense until the inquiry is completed. If the case is sent to the Sessions
Court for trial, the accused will appear before the said court to answer the
charges. If the accused fails in this regard, I am bound (or we are bound) to pay
the Government a sum of rupees as a penalty for the offense.
Date: 24th November 2003

I personally know the surety who has signed the bail bond, and they are

the same person.

Signature/- Illegible
Advocate
Signature/- Illegible
Before me

Judicial First Class Magistrate Court, Navsari
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To,

[Ton'ble Chief Judicial Magistrate, Navsari

Subject: Regarding handing over the accused on a Transfer Warrant

Jay Bharat, with this, Assistant Head Constable Lilachand Naravan, age

62, employed at C.P.I. Office. Bilimora, submits a request that:

In connection with Gandevi Police Station Case No. 3/2002 under IPC
Sections 406. 409. 420, 465. 468. etc.. the accused Subodh Chanddayal
Bhandari, resident of New Mumbali. is to be taken into custody for this case. A
Transfer Warrant in his name has been obtained from the Hon'ble Judicial
Magistrate, Gandevi, and is attached herewith. The said accused is currently in
your custody in connection with Navsari Town Police Station I.C.R. No. 93/02
under IPC Sections 406, 409, 420, 468, etc. As the accused is to be presented
before you on 24/11/03 at 15:00 hours, it is requested to hand over custody of
the said accused to us.

Date: 24/11/03

Sd/-Tllegible
Assistant Head Constable
Bilimora
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Transfer Warrant
No. 1194/2003
Judicial Magistrate First Class,
Gandevi

Date: 24/11/2003

To,
Hon'ble Chief Judicial Magistrate First Class, Navsari

Subject: Regarding the transfer of accused Subodh Chanddayal
Bhandari in connection with Navsari Town Police Station
C.R. No. I. 93/02 under IPC Sections 406, 409, 420, 468,
120B

You are hereby informed that the accused Subodh Chanddayal
Bhandari, resident of 704/B, Govind Complex, Vashi, New Mumbai, is
currently in your custody in jail in connection with Navsari Town Police

Station C.R. No. I. 93/2002 under IPC Sections 406, 409, 420, 468, 120B.

The said accused Subodh Chanddayal Bhandari is to be arrested in
connection with Gandevi Police Station Case No. 03/02 under IPC Sections
406, 409, 420, 421, 468, 120B. Therefore, you are requested to kindly hand
over the said accused Subodh Chanddayal Bhandari, resident of 704/B, Govind
Complex, Vashi, New Mumbai, to Police Sub-Inspector Assistant Constable

Shri Lilachand Narayan, Badge No. 5, C.B.I. Office, Bilimora.
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L pon completion of this matter. the accused will be sent back to vour

custody with police escort.

Given on this date. 24th November 2003, with my signature and the seal
of the court.
Sd/- Tllegible
Judicial Magistrate First Class,

Gandevi
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Page No. 1169
Warrant for Return to Custody
(Section — 344)
IPC Sections 406, 409, 420, 421, 422, 423, 120B
Date: 24-11-03
Time: Until 16:00 hours

Navsari Town Police Station, Police Sub-Inspector Shri J.D. Thakor

Accused: Subodh Chanddayal Bhandari, Resident of: 703-B, Govind
Complex, Sector No. 14, Vashi, New Mumbai

The accused has been charged with offenses under IPC Sections 406,
409, 420, 421, 422, 423, 120(B) in this court, the Chief Judicial Magistrate
Court, Navsari. It has been deemed necessary to adjourn the inquiry of the said
offense until Monday, 24th November 2003, at 16:00 hours.

Therefore, you are hereby directed to take the said accused into your
custody and produce him before this court on the aforementioned day by 16:00
hours in the morning.

Given under my signature and the seal of the court on this date, 21st
November 2003.

Signature/- Illegible
Chief Judicial Magistrate, Navsari

Note: The prisoner was apprehended on 21-11-03 at 17:00 hours.
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Page No. 1171

Dispatch Number 643/03

Chief Judicial Magistrate Court
Navsari

Date: 24/11/2003

To,
The Superintendent,

Sub Jail, Navsari.

Subject: Regarding handing over the accused Subodh Chand Dayal
Bhandari in connection with Navsari City First C.R. No.
93/02

Sir,

With due respect, in reference to the above subject, it is to be informed
as per orders that the accused Subodh Chand Dayal Bhandari, resident of
Vashi, Mumbai, involved in the case of Navsari City Police Station First C.R.
No. 93/02 under IPC Sections 406, 409, 420, 421, 422, 467, 468, 120B, and
34, is currently in your jail. The said accused is required for the investigation
of Gandevi Police Station Case No. 3/02. A Transfer Warrant from the Judicial
Magistrate First Class Court, Gandevi, has been presented. Therefore, you are
requested to hand over the said accused to Head Constable Lilachand Narayan,
Badge No. 562, from the C.P.I. Office, Bilimora, in connection with Gandevi
Police Station Case No. 3/02, with the condition that he shall not be produced

elsewhere, and to submit a report regarding this to this office.
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Navsari
Date: 24/11/03
By Order

Signature/- [llegible
Registrar

Chief Judicial Magistrate Court

Navsari
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Dispatch No. 3587/03
Navsari Town Police Station
Date: 10/11/03

To

Hon'ble Chief Judicial Magistrate

Navsari

Subject: Regarding issuance of a Transfer Warrant for the accused

Respectfully, I, J.D. Thakor, Police Sub-Inspector, Navsari Town,

submits a request report that:

The accused Subodh Chanddayal Bhandari, Executive Managing
Director of HomeTrade Ltd., resident of Flat No. 703/B, Govind Complex,
Sector No. 14, Vashi, Turbhe, New Mumbai, involved in the case of Navsari
Town Police Station I.C.R. No. 93/02 under IPC Sections 406, 409, 420, 421,
422, 423, 467, 468, 120B, and 34, has been arrested in connection with crimes
registered under Delhi Economics Offences Wing (EOW Cell) Crime Register
No. 242/02 and C.R. No. 280/02. The said accused is currently in the custody
of the Metropolitan Magistrate, Shri Digvijaysinh, at Patiala Court, Delhi, and
is detained in Tihar Jail No. 1, Delhi.

The accused is required for investigation in connection with the
aforementioned case and needs to be arrested for the case registered here.

Therefore, it is requested to issue a Transfer Warrant in our name from the
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court ol the Metropolitan Magistrate. Shri Digvijayvsinh. at Patala Court.

Delhi. for the said accused. This is for your kind information.

Date: 10/11/03

Sd/- Hlegible
Police Sub-Inspector

Navsari Town Police Station

ORDER:

(Not readable as a stamp has been affixed on it)
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No. A 36 of 2003. s\b}
Chief Judicial
Magistrate Court,
NAYV S ARI.
Movember 10,20083.

To.

The Metropolitan Magistrate.
{ Digvijavsinh Saheb )
Patirala.

D E L H I.

thereas C.R.No. 242 of 2002 and 280 of 2002 of
Economics Offences Wingi{ EOWCELL) Delhi. accused
Subodh Chanddaval Bhancari. Executive Manazing
Divectsar of Hame Trade., Residing at Flat No.
TO3 /0. Aaving Complex. Sector No. 14. Vasi, NMew

Dombay was arrested and in Police Custody in Your

Jurisdiztion. The Offence registeved in Navazsarl
(City) Police District Navsari ( Gujarat ]

C.R.No. I/93/2092, Undex Sections 406, 09, -120,
421. 172, +23, 467, -468. 120-B and 34 of Incian
Fennﬂ Code azainst the above accused.

You are therefore reauested to hand-over above
named accused to Shri G. D. Thalkovre., Police Sub
Inspector of Navesari ¢t City ? Pelice Sctation

District Navsari ( Gujarat ) C.R.No. T/93/2002

Under Sewtions 496. 409. 420, 121. 422, 123, 467,

ﬁzo-a and 3L for the purnpose of

accujed =hall be sent back to vour custody

igqtion is over.

/
i G,J/ SA:, P = .
s, udilig Mawistrate, s
NANVE /R ,;,;c/—ff IUDiCe;
nist. 2 Y
Guijararn ’{"' ‘i:’/'/ (e A
5 4 RS
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To,
Hon'ble Chief Judicial Magistrate

Navsari

Subject: Regarding the Transfer Warrant of the Accused

With Jay Bharat, 1. Assistant Sub-inspector Radheshyam Bawaddin,

Navsari Town Police Station. submit a request report that:

The accused Subodh Chanddayal Bhandari, Executive Managing
Director of HomeTrade Ltd., resident of Flat No. 703/B, Govind Complex,
Sector No. 14, Vashi, Turbhe, New Mumbai, involved in the case of Navsari
Town Police Station I.C.R. No. 93/02 under IPC Sections 409, 406, 420, 421,
422, 467, 468, 120B, and 34, is currently in the custody of the Chief
Metropolitan Magistrate, Patiala Court, Delhi. A Transfer Warrant was
previously issued by you in this regard, which mentioned the custody of the
Magistrate. Therefore, it is requested to issue a new Transfer Warrant in the
name of the Additional Chief Metropolitan Magistrate, Patiala Court, Delhi,
subject to the cancellation of the previous warrant. This is for your kind
information. It is further requested to issue the said warrant in the name of
Hon'ble Police Inspector Shri J.D. Thakor.

Date: 15/11/03
Sd /- lllegible
Assistant Sub-Inspector

Navsari Town PS
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Read the Report. On the condition that the Warrant issued earlier is served, the

Transfer warrant be issued in the name of Hon'ble Police Inspector Shri J.D.

Thakor.

Date: 15/11/2003.

Sd/- Chief Judicial Magistrate,

Navsari.
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Penal Code against the above accused.

You are therefore revuested to hand over above

named accused to Shri O . D. Thakore. Police Sub 4

Insvector of Navsari t City 9 Peoelilice Station

|
District Navsari { Gujiarat ) C.R.No. I/793/72002

Inder Sections 406, 408. 420, 421, 422, 423, 267,

1688, 120-B anad 3t for the purpose of i )
investigation in above offance. Gl \
The accused shall be sent back to yvour custody
Aft;e/?/j.: ™ igation is over. '
I v
dicial Mazistiantes, '
AR I.
L)
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Page No. 1176
Case Diary
No. 01
Date: 18/08/2002

—

. Investigating Officer: R.S. Patel, Police Sub-Inspector, Navsari

12

. Police Station: Town Police Station

. District: Navsari

4. Crime Register Number and Sections: I.C.R. No. 93/2002, IPC Sections 406,
409, 420, 421, 422, 423, 120B

|8}

5. Complainant’s Name and Address: Bhanuprasad Harishankar Suthar,
Manager, Navsari Peoples Co-operative Bank Limited, resident of 304, Dhruyv
Apartment, near Vijaypark Society, opposite Lunsikui, Navsari
6. Accused’s Name and Date & Time of Arrest: Accused Sanjay Hariram
Agrawal and 12 other accused, totaling thirteen accused
7. (a) In Police Custody or on Bail?

(b) Date and Time Sent to Magistrate’s Custody:
8. Place of Crime: Navsari Peoples Co-operative Bank, Din Dayal Bhavan,
opposite Vyayam Shala, Dholivad, Navsari, south of two furlongs, Golwad
Gate
9. Date and Time of Crime: Between February 1999 and 29/04/2002
10. Date and Time of Crime Registration: 18/08/2002 at 22:00 hours
11. Places Visited for Investigation with Dale and Time:

12. Places Investigated:
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I3, Property Delrauded: Rs. 24, 70, 52,925 - (Twenty-lour crore seveniy-six
lakh fifty-two thousand nine hundred twenty-five)

I4. Property Recovered:

15, Time Investigation Started and Completed by Officer: From 22:00 to 24:00
hours

16. Case Diary Number and Date: No. 1. Date: 18/08/2002

17. Last Case Diary Number and Date:

Record of Investigation

Today. Hon'ble Police Inspector Shri V.IB. Rawal has filed a complaint, the

details of which are as follows:

Date: 18/08/2002

Today, as per the complaint application typed by Shri Bhanuprasad
Harishankar Suthar, Manager, The Navsari People’s Cooperative Bank

Limited, the following complaint has been received.

Complaint: Under [PC Section-406, 409, 420, 421, 422, 423,
120(b), and 34.

I, the complainant, state that the facts of my complaint are as

follows.

9. We, e complainant is a Cooperative Bauk aud it has been
established under the title “The Navsari Pcople’s Co. O. Bank Ltd”,
Navsari. Besides, its registered and administrative office is located

at the address “Din Dayal Bhavan”, Din Dayal Chowk, near
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Gayanshala, Navsari, Gujarat. Besides, it has been registered under
Gujarat State Cooperative Society Act, 1961. We have been
authorised by Reserve Bank of India to do the business of banking
activity in Navsari and its surrounding area in Gujarat State.
I have lodged the present complaint against M/s. Home Trade Ltd.
(to be referred to as the broker hereinafter). Besides, the said
company has been working as the Share and Stock Broker and as the
member of National Stock Exchange of India. (To be referred to as
NSE hereinafter). Its Director Mr. Sanjay Agrawal, Mr. Ketan Sheth,
Mr. N. S. Trivedi, and Mr. Subodh Bhandari, and other accused
hatched criminal conspiracy and have committed fraud of Rs. 24, 76,
52, 925/- (Rupees Twenty Four crore Seventy Six Lakh Fifty Two
Thousand Nine Hundred Twenty Five) with us. As the member of
NSE, we had purchased the Government Securities through them and
we had made full payment for the same. However, the said broker
failed in making the delivery of the government securities to us in
physical form. With this, we are producing Schedule-I bearing the
names and addresses of the different offices of the brokers and their
directors, bankers and associates companies.

The facts of the case are as follows.

1: We the complainant is a Cooperative bank established
under Gujarat State Cooperative Societies Act, 1961. Besides, our
bank is authorized to do the business of banking activity in
Navseri and surrounding area in Gujarat State under the Reserve

Bank of India.

2.. Under the Provision of Banking Regulation Act, 1949, we are

bound to invest about 25% amount in the Government Securities
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as the Net ime and Demand Liabilities. heretore, we had
decided to make the mvestment within the limit under the
permission of RBI, which is known as the Statutory Liquidity

Ratio (S.L.R.).

3.. Around 15" of December. 1997, Mr. Ketan Sheth had come to
our bank and had said that he was the owner of M/s. Ketan Sheth
& Co., and that he has been doing the business of the trading of
the Government Securities for different customers including the

Cooperative Banks.

4.. Thereafter, we had discussed with him regarding the
conditions in order to purchase the government securities by their
firm, and at last, on 20/12/1997, we had placed our order to fulfil
the requirement of our SLR. M/s. Ketan Sheth & Co. had
purchased the securities of G. O. I. (GOVERNMENT OF INDIA)
1998 OF 10.50% at the consideration amount of Rs. 35, 30,625/-
, and the said consideration amount was paid vide cheque no.
862081 of Maharashtra State Cooperative Bank Ltd., Mumbai,
and the said broker had handed over the physical possession of
the said securities to us, and thus, both parties completed their
responsibilities. During the period from the year 1997 to the year
1999, we had purchased different government securities through
M/s. Ketan Sheth & Co., and in all the said cases, we had made
the payment of all the purchases of the government securities and
both parties had completed their responsibilities. During the said
period, Mr. Ketan Sheth had told us that he is a director in
Giltedge Management as well. So, in order to fulfil the

requirement of SLR, we purchased the government securities
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through “Giltedge Management Services Ltd.” And both parties
had completed their responsibilities by making the payment
against the purchase and had received the physical possession of

the purchased government securities.

5..In February, 1999, again Mr. Ketan Sheth had come to Navsari
and had told us that “M/s. Euro Asian Securities” is a member of
NSE and is authorized to trade the Government Securities.
Besides, since we were associated with Ketan Sheth since
December 1997, and had completed his all the deals with us in
time till February 1999, we had decided to purchase the
government securities through the said new firm for the purpose
of the SLR.

6.. Therefore, for the requirement of SLR, we had started
purchasing government securities through “M/s. Euro Asian
Securities” as per the requirement of SLR. In it also we both
parties had fulfilled and completed our mutual responsibilities.
During the deal with “Euro Asian Securities Ltd.”, we had sold
some government securities through them and with the intention
of fulfilling our responsibility, we had handed over the possession
of the said government securities to “Euro Asian Securities”, and
we had received full consideration amount of the selling, and thus,

we both parties had completed the process of selling.

7... During the period of January, 2000, Mr. Ketan Sheth, Mr.
Sanjay Agrawal and Mr. N. S. Trivedi had told us that their old
broker firm titled “Euro Asian Securities Ltd” will do the business

now after under the new title “Home Trade Ltd.”, and Mr. Sanjay
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Agrawal is the chairman and chiel Executive Officer in it and Mr,

Ketan Sheth and Mr. Nandkishor Trivedi are the directors.

They had also said that Home Trade Ltd has also created another
group Company in the name of “Ways India Ltd”, and they said
that the said Company will be managed in the best professional
manner in software technology. They further said that the
activities of the business development will be handled by the best
film actors Shahrukh Khan. Rutvik Roshan. Sachin Tendulkar and
Priyanka Chopra. Later on we came to know that the accused have
established Home Trade Company systematically under to attract
the investment ol huge amount of People’s cooperative banks in
government securities. Besides, as stated above, the accused have
committed the fraud of huge amount with us and have embezzled
and siphoned off the huge amount. Therefore, it is requested to

take strict legal action against them.

For the investment of the fund of the government securities as per
the requirement of the SLR, it was decided within the bank that
the orders of the purchase of the government securities will be
given to the brokers.

During our business activities, we had come to know from reliable
sources that as a Cooperative Bank, we can dispose of the
government securities in the open market and in order to fulfil the
requirement of the SLR, we can purchase the government
securities from the open market. We made the calculation of the
profit and loss regarding how many government securities we can
trade in the open market and in return, the other government

securities will earn more income for us, and therefore, in the best
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interest of the depositors and the shareholders, we had decided to
sell the government securities whenever there was such chance so
that we can earn more amount without affecting the requirement
of SLR.
Therefore, in order to fulfil the requirement of SLR, we started
purchasing the government securities through Home Trade Ltd
since February 2000 and by the end of March, 2001, we had sold
certain government securities through them. The said broker
purchased the certain government securities whose physical
possession they had earlier handed over to us and we had received
the payment of the said securities and they had accepted the
government securities that we had sold to them.
During the financial year of 2001-2002, the RBI had issued a
circular and had stated that the Nagarik Sahakari Banks will
increase their investment in the government securities and will not
make investment in the district and state government banks. In
other words, instead of the term deposits in the district and state
cooperative banks, the Nagarik Sahakari banks were given the
permission to make the investment in the government securities.
We made the comparison of the return in the government
securities and the term deposits of the district and state
cooperative banks and in order to fulfil the requirements
mentioned in the circular of the RBI, we made the investment in

the government securities.

D. During the Financial Year of 2001-02, as there was decrease in the

rate of the interest constantly entire year, and the government had

started issuing new securities at less rate and due to it, the price of
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the old government securittes had inereased in the market. Due to
the increase in the interest rate. more return was received.

As we got the opportunity, and due to the increase in the income
of the bank and in the interest of the shareholders and the
depositors. and as the government securities that we had
purchased carlier ere giving more price. we sold the said
securities. As a result. the bank had earned more income as the
profit. At the same time. in order to fulfil the requirement of the
SLR, we purchased new government securities and duce to which
we again made the portfolio of the government securities and as a
result. there was increase in the income of the bank and the
requirement of SLR too was maintained.

Whenever we made the selling of the old government securities
and purchased new government securities through the broker, we
came to know of the amount payable to the broker and the amount
receivable from the broker due to the said deals and transactions.
We and the said broker had issued the cheques of the amount of
difference from time to time and had completed our mutual

responsibilities.
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G. In March 2002, we had Scrip Name Face Value
earlier paid the amount of the
purchase order of the below
mentioned securities that were in
possession of the said broker. Sr. No.
1 10.50% GOI 2014 5,00,00,000.00
2 9.39% GOI 2011 7,00,00,000.00
3 11.50% GOI 2011 3,00,00,000.00
4 11.50% GOI 2015 5,00,00,000.00
Total Face Value 20,00,00,000.00

Therefore, we decided to sell the said government securities and the

contract notes.

broker had implemented the said deal and we had sent the below mentioned

Q' Scanned with OKEN Scanner



[ 200)

| SeNo. | Serip Name Cont. | Face Value Lotal Consideration
| 10.50% GOI 2014 | 7395 | 5.00.00,000.00 | 6.33.06.250.00 ‘
2 9.39% GO1 2011 | 7397 | 7.00.00.000.00 | 8.08.74.150.00 ‘
3 11.50% GOI1 2011 | 7405 | 3.00.00,000.00 | 3.83.81.250.00
4 11.50% GOI 2015 | 7411 | 5.00.00,000.00 | 6.56.50.694.44
Total receivable | 24.82.12.344.44
H.  Inorder to fulfil the requirement of SLR, we had given the
instruction to the broker to purchase the following securities and
the broker had executed the said deal and had sent the contract
notes to us.
Sr. Scrip Name Cont, | Face Value Total
No. No. Consideration
I 08.07% GOI 2017 | 7453 | 3,50.00,000.00 | 3.56.48.976.17
2 08.07% GOI12017 | 7413 5,00.00,000.00 | 5.09.28.541.67
3 08.07% GOI1 2017 | 7455 10,00,000.00 10,18,57.083.33
4 08.07% GOI1 2017 | 7401 10,00,00,000.00 | 10,18,57,083.33
5 09.81% GOI 2013A | 7399 5,00,00,000.00 | 5,81,98,750.00
Total payables | 24,76,52,925.00
II.  Against the above mentioned deals, the broker was supposed to

pay us the amount of difference of Rs. 5, 59.419.44 of the above

mentioned securities to us and was supposed to give the physical

possession of the said securities to us. In this regard, the broker

had given us the cheque no. 984100 dated 19/03/2002 of HDFC

Bank Ltd to us and we have received the said amount.

The Exhibit-A attached herewith is the contract note dated -

19/03/2002 issued by the broker accepting the purchase of the
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government securities. The said broker has admitted the said

deal and with it, had sent the copy of the cheque no. 984100

dated 19/03/2002 of Rs. 5, 59.419.44. The said broker failed in

handing over the physical possession of the ahave mentioned

securities that we had purchased, and thus, the broker has

breached the contract notes.
By making phone calls and in person, we had demanded the physical
possession of the said securities that we had purchased and whose
consideration amount we had paid but the broker gave false promises to us
giving new dates for the delivery of the securities but till date the broker has
not handed over the physical possession of the said securities to us till date.

In order to pressurise the broker to hand over the physical possession

of the securities that we had purchased, we had sent a fax on their fax no.
022-7812548 on 16/04/2002 and had requested the broker to hand over the
physical possession of the government securities to us but despite our written
reminders, telephonic reminders and personal meetings, the said broker could
not hand over the government securities to us. The copy of the letter dated
16/04/2002 Exhibit-B is presented herewith.
The directors and the officers of us the complainant bank had gone to the
office of the said broker on 29/04/2002 and the directors of the broker
company and the senior officers of the said firm could not be found or
contacted there and we had come to know that they are absconding and we
were greatly shocked and we realized that the said broker has committed
fraud with us, and they avoided to meet us in person and they failed in
handing over the physical possession of the securities and therefore, they are
absconding.
As per what we learnt from the reports given in the newspapers and the
Durdarshan news and the information received from reliable sources, we

have come to the conclusion that the said broker have failed in fulfilling the
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mmplementation ol the agreement mentioned in their contract notes. Besides.
actually. they have siphoned off the amount of the securities. the amount that
we had paid to them in the dealing of the purchasing of the securities. So. all
the directors of the said firm have hatched the criminal conspiracy and have
committed the fraud.
As a part of the precaution. we have sent our complaint to the Investors
Service Cell of National Stock Exchange of India I.td and the SEBI on date
30/04/2002 and dated 01/05/2002 respectively on Fax through our advisor
M/s. D. R. Investors Grievances Ltd. Besides. we have sent its original copy
on 02/05/2002, and they are presented vide Exhibit “C™ and Exhibit “D”
respectively.
Taking into account the seriousness of the present case, and due to the huge
amount, the directors and the officers of the said broker firm, and their
assistants may run away to foreign to avoid their responsibility and the legal
action. Therefore, we request to seize their passport by taking necessary
action and request to take effective action to see that the criminals do not run
away from the country.

Based on the information and the knowledge that we have, we are
producing the schedule of the properties of the directors of the said broker
firm and their assistants herewith and request to seize the properties of the

accused who have forged criminal conspiracy with the investors.

9. The accused of this matter have siphoned off the money of huge amount

from one Nagarik Sahakari bank of Valsad district, two banks of Navsari
District, four banks of Surat and the Nagarik Sahakari bank of Karamsad
of Kheda District and have committed fraud and have put the financial
interest of the lakhs of depositors and the shareholders at risk. Besides,
due to the said act of the accused, the trust of the depositors on the said
banks has got broken, which may result into the closure of these banks

permanently. By doing so, the accused have caused damage of serious

Q' Scanned with OKEN Scanner



C C

O CCCC

1203

nature to the public interest. Besides, it has damaged the prestige of all
these banks. Therefore, it is requested to take strict criminal action

against them.

10.. I the complainant is the manager of The Navsari People’s Co. Op. Bank

1.

12.

Ltd., Navsari. Its registered office is at the address: “Din Dayal Bhavan®,
Din Dayal Chowk, near Gayanshala, Navsari. I the complainant have
been authorized to sign this complaint and to give the deposition vide
Resolution No. 4 dated 03/07/2002 of the Board of Directors of the
Bank.

All the accused of this matter have committed the offences of serious
nature systematically and it is requested to take legal action against them
all and to produce all of them in the Court having the jurisdiction.

Of the accused persons, accused no. 9 to 11 and no. 13 to 15 are the
responsible officers of the said firm and they have taken active part in
the deals and transactions of the securities made with us and are involved
in the offence.

My witnesses are mentioned below and if required, we will request for

the necessary summons to examine further witnesses.

Witnesses:-

1. I the complainant

2. The directors of the bank

3. Mr. T. R. Swami, Deputy General Manager, UBD, Reserve Bank of India,

Ahmedabad.

4. Mr. Vinayak Raval, Manager, Reserve Bank of India, Ahmedabad.

5. Mr. Vinodbhai G. Desai, Chartered Accountant and the internal auditor of

the bank.

Thanking you,
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Yours faithiully.
Sd/- Tllegible
Manager
(B.H. Suthar)

For The Navsari People’s Co. O. Bank Ltd., Navsari.

The complaint was registered under Section 154 of the Cr.P.C.. and a

public report was made under Section 157 of the Cr.P.C. A copy of the FIR

was provided, and further investigation was handed over to Police Inspector

Shri V.B. Rawal Sir, who took charge. Additionally, a list of accused persons

along with their names was submitted with the complaint, as detailed below:

Accused:

14.Shri  Sanjay Agarwal, Director, son of Hariram Agarwal,
Residing at: Juhu Shalimar, C.H.S.B., 7th Floor, Gulmohar Cross Road
No. 10, Juhu, Mumbai 400049; 9th Floor, Kusum Apartment, Sector No.
17, Vashi, Navi Mumbai. Phone No.: 7897172

15.Shri Ketan Sheth, Director, Residing at: 193, Lalit Kutir, C.H.S., 3rd
Floor, Gulmohar Cross Road No. 9, J.V.P.D., Mumbai 400049. Phone
No.: 694712/19, Mobile No.: 9821142821.

16.Smt. Jagruti, Wife of Ketan Sheth, Residing as per Serial No. 2. Mobile
No.: 9821330822.

17.Shri Nandkishor Shankarlal Trivedi, Director, Residing at: Dev
Bhuvan, 2nd Floor, Room No. 32, Gajdar Street, Chira Bazaar, Mumbai
400002; Pushpam Apartment, 3-A, 3rd Floor, Chandubhai Desai Road,
Vile Parle West, Mumbai 400056. Phone No.: 6254041, Mobile No.:
9821030149.
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18.Shri Hiten Bhupendra Shah, Residing at: 102, Gandhi Niwas, Ashok
Nagar Road, Vakola, Shantakunj, Mumbai 400055.

19.Smt. Shilpa Hiten Shah, Director, Residing as per Serial No. 5.

20.Ms. Kanchan Mewawala, Manager, Home Trade Ltd.,
Residing at: Jayant Mahal, 5th Floor, Opposite Wankhede Stadium,
Marine Drive, Mumbai. Phone No.: Office 7909427, Home 281920.

21.0ther Sandhavi Officer, Ketan Sheth & Co.,
Residing at: 103, Liberty Apartment, 80/A, Sarojini Road, Behind
McDonald’s, Vile Parle West, Mumbai 400056.
Phone No.: 619471, Mobile No.: 9821142821.

22.Ketan Mashkariya, Officer, Home Trade Ltd.

23.Shri Subodh Bhandari, Executive Managing Director, Home Trade
Ltd., Residing at: Flat No. 703/B, Govind Complex, Sector 14, Vashi,
Navi Mumbai 400705. Phone No.: 7897433, Mobile No.: 9821030143.

24 Shri Hiren Gada, Senior Vice President, Home Trade Ltd.

25.Shri Atul Shah, Senior Officer, Giltedge Management Services Ltd.

26.Ms. Vichita, Officer, Giltedge Management Services Ltd.

The above list of accused was reviewed and included in the investigation.

12.The submitted Schedule 1, containing the names, addresses, and
telephone numbers of the firm’s directors, spanning three pages, was
reviewed and included in the investigation.

13.The submitted Schedule 2, containing the names of brokers and
directors’ firms, spanning one page, was reviewed and included in the
investigation.

14.The submitted adjustment letter, marked as “A,” detailing the purchase
and sale of securities by Home Trade, spanning one page, along with
another marked ‘A’ contract note spanning nine pages, was included in

the investigation.
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13.A Tetter taxed by Navsart People’s Bank to Home Trade Lid.. marked as
"B,” spanning one page, was reviewed and included in the investigation.

16.A submitted document. a letter written by Deer Investors Grievances
Services Ltd. to N.S.E.I. Ltd., Mumbai. marked as “C.” spanning four
pages, was included in the investigation.

[ 7.A submitted document. a letter written by Deer Investors Grievances
Services Ltd. to the Stock Exchange Division. Mumbai. marked as “D.’
spanning five pages. was included in the investigation.

18.A submitted letter, a copy of Resolution No. 4 passed in the meeting of
the directors of Navsari People’s Co-operative Bank Ltd.. marked as ‘L.’
spanning one page. was included in the investigation.

19.A document marked as “F,” a copy of a cheque with “H.D.F.C.” written
on it, dated 19/03/2002, spanning one page, was included in the
investigation.

20.A submitted letter, marked as “G,’ a copy of a letter written by H.D.F.C.
Bank Ltd. to Navsari People’s Co-operative Bank Ltd., spanning one
page, was included in the investigation.

21.A submitted letter, marked as ‘H,” containing the resolution of the
meeting of Navsari People’s Bank directors held on 09/07/2001,
spanning one page, was included in the investigation.

22.A submitted letter, marked as ‘I,” containing text including “Banl man
March 1996 and other writings, spanning two pages, was included in

the investigation.

The aforementioned documents received with the complaint were
included in the investigation and reviewed. However, further clarity may be
obtained after discussing the matter in detail with the complainant and

recording their statement. Therefore, the investigation was continued the next
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day based on the complainant’s statement, and a discussion was held with

Police Inspector Shri regarding this matter.

Sd/- Illegible

Case Diary No. 2
Date: 19/08/2002

Time: 00:00 to 02:00 and 14:00 to 19:00
Camp: Navsari

On this day, while conducting the investigation of the said crime, the
complaint filed in this matter along with the accompanying documents were
reviewed. Considering that the accused in this case are affluent and might flee
after committing the crime, a detailed list containing their names, addresses,
and telephone numbers was sent in writing to the Mumbai Passport Office
through a letter addressed to the District Police Officer (L.I.B. Branch) to

ensure they are notified. A copy of this letter was included in the case file.

Thereafter, 1 visited the Navsari People’s Cooperative Bank and
conducted a detailed inquiry with the complainant, Shri Bhanu Prasad
Harishankar Suthar, aged 53, employed, residing at 304, Dhruv Apartment,
near Vijay Park, with phone numbers: home - 47785, office - 57764, 49162,
46131. During the inquiry regarding the documents attached with the
application for filing the complaint, it was confirmed that these documents bear
his signature and the bank’s round seal. The authenticity of the complainant’s
claims was verificd. A detailed statement from him was recorded and included

in the case file.
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As it was 19:00 hours and the bank staft were not present. to abtain
copics of necessary documents for the investigation. the complainant. Shri
Bhanu Prasad Harishankar Suthar, was provided with a written list of required
documents to submit copies as evidence on behalf of the complainant’s side.
He signed the acknowledgment of this list, and a copy of it was included in the

case file.

The investigation will be continued the next day, and I verbally informed

the Police Inspector about the progress of the investigation.

Sd/- lllegible

Case Diary No. 3
Date: 20/08/2002
Time: 10:15 to 17:00 Navsari

On this day, during the investigation of the said crime, | visited the office
of Navsari People’s Bank located at Din Dayal Bhavan, Din Dayal Chowk,
near Vyayam Shala, and met with the Manager, Shri Bhanu Prasad
Harishankar Suthar. Upon inquiring about the evidence against the accused, he
stated that the related work had been assigned to Assistant Manager
Arvindbhai Soni. When Arvindbhai was questioned, he informed me that the

work is ongoing and the document copies are still being prepared.

Additionally, T inquired with Chartered Accountant Shri Vinodchandra
Ghelabhai Desai, aged 43, profession: Chartered Accountant, residing at 301,
Kasturi Apartment, Chiku Wadi, Ashabaug, Navsari, with phone numbers:
home - 51826, 51371, 05926. mobile no.: 9425141726. His office is located at

Satyam Apartment, 3rd floor, near Central Bank, opposite Light Way Tailor,
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Navsari. He served as an Internal Auditor and Consultant for Navsari People’s
Cooperative Bank Ltd. from 1987 until March 2001. He is acquainted with
Ketan Sheth of Home Trade Ltd. His detailed statement regarding the facts
related to the complaint was recorded and included in the case file. He also
submitted audit reports for the last three years (1999, 2000, 2001), which were
included in the case file but contained no information regarding trading

activities.

Later, as Kamal bhai from Investors Services had arrived from Mumbai,
I discussed the matter with Shri V.B. Rawal Sir of People’s Bank, who was
present at the bank. A written request was prepared for the Hon’ble Court to
issue an order for the seizure of the accused’s passports, and a copy of this
request was included in the case file. Additionally, as per news published in
newspapers, the Manager was instructed to provide information about Niraj
Surti and submit documentary evidence against the accused. A copy of this

instruction was included in the case file.

As per the Manager’s statement, no employees were present, and office
hours were over. Following the instructions of the Police Inspector, the
investigation was conducted, and further investigation will be continued the

next day.

Sd/- Tlegible

Case Diary no. 4
Date: 21/08/206G2
Time: 10:30 to 12:00
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On this day. while conducting the investication ol the said crime. |
visited Navsari People’s Cooperative Bank [.td. located at Din Dayal Bhavan,
Din Dayal Chowk. opposite Vyavam Shala. Upon conducting inquiries at the
bank, it was found that today is the Parsi New Year. and no other responsible
staff members were present. However, I met Shri Arvindbhai Rambhai Soni,
aged 45, employed, residing at Raj Mahal Apartment No. 1, 2nd Floor, Room
No. 9, opposite Vasant Talkies. Navsari. with phone numbers: 44815, office:

57209, 57210.

Upon questioning, he staled that he has been employed ¢t Navsari
People’s Cooperative Bank Ltd. since 1988 and has been serving as Assistant
Manager since January 1. 1992, His responsibilities include opening
accounting accounts related to NRI clients, handling government-related work,
and managing accounting tasks single-handedly. As per the instructions of
Manager Shri Bhanuprasad Harishankar, he has been tasked with preparing
copies of documents related to the evidence for the crime. However, he
mentioned that this task could not be completed from yesterday until today.
His statement was recorded and included in the case file. The investigation

continues.

Sd/- Illegible

Case Diary No. 5
Date: 23.08/2002
Time: 10:45 to 17:00

Camp: Navsari

On this day, while conducting the investigation of the said crime, I

visited the Hon’ble Court in connection with this case. It was found that Ketan

Q' Scanned with OKEN Scanner



1211

Kantilal Shah, Director of Home Trade Ltd., Vaishnav by caste, aged 40,
occupation: share broker, residing at 193, Lalit Kutir, C.H.S., 3rd Floor,
Gulmohar Cross Road No. 9, J.V.P.D., Mumbai 400049, had committed fraud
amounting to 328, 75, and 21,758.33 against Valsad People’s Cooperative
Bank Ltd. A case was registered against him at Valsad Town Police Station
under Crime Register No. 119/2002, under IPC Sections 427, 406, 409, 422,
423, 120B, and 34, on 06/06/2002 at 18:30 hours. To ensure that the accused,
Ketan Kantilal Sheth, does not get bail, a report was submitted to the Hon’ble
Court, and a transfer warrant was obtained. The report was sent to Police
Constable Naranbhai for submission to the Valsad Chief Judicial Magistrate’s

Court, and a copy was included in the case file.

Subsequently, I visited Navsari People’s Cooperative Bank Ltd. at Din
Dayal Bhavan and met with the retired General Manager, Shri Dhirubhai
Manibhai Nayak, aged 54, retired, residing at 14B, Purnima Society, opposite
Kheti Wadi Farm, Ghodarod Road, Surat 7, phone no.: 3220220. Upon inquiry,
he stated that he joined Navsari People’s Cooperative Bank Ltd. as Manager
on 11/08/2001 and was appointed General Manager on the same date. His
duties included regulating financial transactions, supervision, and
administration of the bank as per the instructions of the Board of Directors and
the Chairman. He served as General Manager until 10/08/2002. Between 1997
and 1999, various government securities were bought and sold through Ketan

Sheth & Company and the bank, with all responsibilities duly fulfilled.

As per the instructions of the Investment Committee on 18/03/2002,
which included him, Chairman Thakorbhai Desai, Director Shri Hitendrabhai
M. Desai, and Dircctor Shri Mohanlal U. Gandhi, the bank purchased
government securities worth 324,76,52,925.00 through Home Trade Ltd. under
contract notes numbered 7453, 7413, 7455, 7401, and 7399. Additionally,

government securities worth 24, 82, 12,344.44 were sold to Home Trade
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Mumbai under contract notes numbered 7393, 7397, 7405, and 7411, For the
difference 01'?5.,59.419.44, Home Trade Ltd. sent a cheque from HDFC Bank
dated 19/03/2002. cheque no. 984 100. which was received by Navsari People’s
Bank. However, the physical possession of the purchased government

securities was not handed over.

On 16/04/2002, Assistant Manager Shri Arvindbhai Soni wrote a letter
and sent a fax to Home Trade Ltd. regarding this matter. Discussions regarding
the purchase and sale of government securities were held before and after
18/03/2002 via phone (Navsari People’s Cooperrtive Bank phone no.: STD
46131) with Subodli Bhandari (Execcutive Managing Director of Home Trade
L.td.). Nandkishor Trivedi, and Ms. Kanchan Mewawala. In February or
March, Nandkishor Trivedi and Kanchan Mewawala visited Navsari People’s
Bank, met with Manager Shri Dhirubhai Manibhai, and discussed transactions
related to securities with Home Trade and the possibility of opening a new

company.

Today, the current Manager, Shri Bhanu Prasad Harishankar, was absent
as he had gone to the Reserve Bank of India in Ahmedabad. Assistant Manager
Shri Arvindbhai Soni, who handles registers and correspondence related to the
purchase and sale of securities, was busy preparing copies of documents and
records against the 13 accused mentioned in the complaint. He stated that he
would provide details after reviewing the prepared records. His detailed

statement was recorded and included in the case file.

Upon meeting Assistant Manager Shri Arvindbhai Soni again, he
informed me that the copies of evidence were not yet prepared, and as the
bank’s closing time had arrived, the investigation will be continued the next

day.

Q' Scanned with OKEN Scanner



Sd/- Illegible

Case Diarv No. 6 — Date: 24/08/2002 Time: 11:00 to 22:00

On this day, during the investigation of the said crime, I visited the
People’s Cooperative Bank Ltd. at Din Dayal Bhavan and questioned Assistant
Manager Shri Arvindbhai Rambhai Soni, who handles the accounting,
correspondence, and other tasks related to government securities. He was busy
preparing photocopies of evidence documents related to the crime ‘nvolving
government securities. Once the copies were ready, I questioned Shri
Arvindbhai Rambhai Soni, aged 45, employed, residing at Raj Mahal
Apartment No. 1, 2nd Floor, Block No. 9, opposite Vasant Talkies, Navsari.

He provided the following written statement:

I have been serving as Assistant Manager at Navsari People’s Cooperative
Bank since May 1, 1992. My duties include maintaining registers for
government securities, handling related correspondence, opening accounts for
NRIs, and managing associated paperwork. I perform these tasks alone under
the instructions of the Manager. On March 18, 2002, as decided by the
Investment Committee, which included members Thakorbhai Desai,
Hitendrabhai Desai, Mohanbhai Gandhi, General Manager Shri Dhirubhai
Nayak, Manager Shri Bhanu Prasad Suthar, and myself, government securities
worth 224, 82, and 12,344 .44 were sold to Home Trade Ltd. under contract
notes numbered 7395, 7397, 7405, and 7411. In return, government securities
worth 324, 76, 52,925 were purchased from Home Trade Ltd. under contract
notes numbered 7453, 7413, 7411, and 7599. The difference of 5, 59,410.44
was received via an HDFC Bank cheque (No. 984100) dated March 19, 2002,

which was credited to the bank. However, the physical possession of the
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purchased government securitics (contract notes 7453, 7413, 7455, 7401, and
7399. worth 24. 76. and 52.925) was not delivered to the bank. Upon
investigation. it was found that the bank had been cheated. Consequently.
Manager Shri Bhanuprasad filed a complaint against !2 accused at Navsari
Town Police Station. | was instructed to prepare copies of documentary

evidence against the accused. which | have done as follows:

28.1 submitted a report by RBI Managers Shri Vimalbhai Raval and
Assistant  Manager Shri Champakbhai Mali regarding the bank’s
investments in May 2002 noting the failure to take physical delivery of
securities sold to Home Trade Ltd. on March 20, 2002. Marked X1, 4
pages, in English.

29.1 submitted an audit report by Cooperative Department Officer Shri
Dhirubhai Patel for May-June 2002, noting that no SGL account was
maintained for transactions with Home Trade Ltd. Marked X2, 6 pages,
in Gujarati.

30.1 submitted the Board of Directors’ resolution approving the Investment
Committee’s proceedings of March 18, 2002, passed on April 29, 2002
(Resolution No. 23(10)). Certified true copy marked X3, 3 pages.

31.1 submitted photocopies of the Investment Committee’s minutes book,
noting a meeting held on March 18, 2002, at 4:00 PM in the Chairman’s
chamber. Marked X4, 29 pages.

32.1 submitted an extract of the Investment Register noting securities
purchased from Home Trade Ltd. on March 20, 2002, without physical
possession. Marked X35, 5 pages.

33 | submitted faxed contract notes and quotations from Home Trade 1.td.,

in English. Marked X6, 10 pages.
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34.1 submitted price lists, contract notes from Home Trade Ltd., Giltedge
Ltd., and letters from Niraj Surti & Associates (Chartered Accountants)
to the bank, in English. Marked X7, 25 pages.

35.1 submitted letters from Deep Investors Grievances Services Ttd,
regarding Home Trade Ltd.’s SEBI membership and NSE associates,
provided by Kamal Agrawal. Marked X8, 7 pages.

36.1 submitted lists of government securities purchased from Home Trade
Ltd. (April 12, 2001-March 19, 2002) and sold to Home Trade Ltd.
(May 2, 2001-March 19, 2002), along with securities in the bank’s
possession. Marked X9, 26 pages, in English.

37.1 submitted a statement of investments in government securities from
March 18, 1997, to March 23, 2002. Marked X10, 6 pages, in English.

38.1 submitted certificates for cheques from HDFC Bank, UTI Bank, and
Punjab National Bank, with cheque copies. Marked X11, 8 pages, in
English.

39.1 submitted a statement of transactions with Home Trade Ltd. in 2001
and 2002 regarding government securities. Marked X12, 3 pages, in
English.

40.1 submitted adjustment copies of transactions with Home Trade Ltd.
from 2001 to 2002. Marked X13, 8 pages, in English.

41.1 submitted cheque copies issued to and received from Home Trade Ltd.
Marked X 14, 4 pages.

42.1 submitted a statement of interest transactions with Home Trade Ltd.,
including cheque copies. Marked X15, 5 pages.

43.1 submitted fax letters sent to Home Trade Ltd. before March 18, 2002,
for physical delivery of securities. Marked X16, 4 pages, in English.
44,1 submittcd fax messages sent to Home Trade Ltd. for sending

differential amounts due to the bank’s financial needs. Marked X17, 7

pages, in English.
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435.1 submitted correspondence with Home Trade Lid. regarding securities
sales not as per the bank’s decisions, with fax messages and Home
Trade’s letters. Marked X 18. 4 pages. in English.

46.1 submitted letters and price licte annroved by the bank for transactions
with Home Trade Ltd. Marked X 19, 4 pages, in English.

47.1 submitted an HDFC Bank cheque copy and interest differential details
for Home Trade L.td. Marked X20. 4 pages. in English.

48.1 submitted correspondence with Home Trade Ltd. before October 12,
2001. Marked X21. 3 pages, in English.

49.1 submiued correspondence and documents with Home Trade Ltd.
regarding securities. including cheque copies. Marked X22. 15 pages, in
English.

50.1 submitted correspondence with RBI for registration. Marked X23, 16
pages, in English.

51.1 submitted letters on Home Trade Ltd.’s formation from Euro Asian
Securities Ltd. Marked X24, 4 pages, in English.

52.1 submitted a financial transactions statement with Home Trade Ltd.,
including contract note copies. Marked X25, 90 pages, in English.

53.1 submitted transaction details with Giltedge Management, Ketan Sheth
& Co., and Euro Asian Securities Ltd., including contract notes. Marked
X26, 48 pages, in English.

54.1 submitted correspondence and documents by Niraj Surti & Associates

during their advisory role. Marked X27, 48 pages, in English.

All the above photocopies bear the signature of General Manager Shri
Rhanuprasad Harishankar and the hanlk’s seal. The detailed statement of Shri
Arvindbhai Rambhai Soni and the submitted document copies were included

in the case file, along with newspaper cuttings related to the case. As the bank
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was closed and time had run out, the investigation will be continued the next

day.
Sd/- Tllegible

Case Diary No. 7, Date; 26/08/2002, Time: 11:35 am to 11:00 pm

Camp: Navsari

On this day, during the investigation of the said crime, I visited the court
of the Hon’ble Judicial Magistrate Sir. Previously, the accused, Ketanbhai
Kantilal Shah, residing in MumL2i, was arrested and remanded in connection
with Valsad City Police Station Crime Register No. 119/2002 under IPC
Sections 420, 406, 409, etc. A transfer warrant for the accused had been
obtained from the Hon’ble Chief Judicial First Class Court, Navsari, and was
sent with a report through Police Constable Naranbhai Shanti Swaroop to be
submitted to the Valsad Chief Judicial First Class Court. However, the Valsad
Chief Judicial First Class Court did not accept it, as the Valsad City Police
Station case falls under the jurisdiction of the Joint Chief Judicial (Judicial)
and Judicial Magistrate First Class, Valsad. Therefore, today, a fresh report
was submitted, and I appeared in the court of the Chief Judicial First Class
Magistrate Sir, Navsari, to obtain a transfer warrant for the accused, Ketanbhai
Kantilal Shah, from the Joint Chief Judicial (Judicial) and Judicial Magistrate
First Class Court, Valsad. The warrant was handed over to Police Constable
Gopalbhai Nathubhai for submission. A copy of the report submitted to the

Hon’ble Court was included in the case file.

Thereafter, I visited the Navsari People’s Cooperative Bank and
conducted a detailed inquiry with the former Manager, Shri Dhirubhai
Manibhai Nayak, residing at 14B, Purnima Society, near Khetiwadi Farm,

Ghodadod Road, Surat. He stated that between April 1, 2001, and May 31,
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2002. conversations regarding the purchase and sale of covernment securities
took place with Home Trade Ltd.’s representatives, Kanchan Mewawala,
Ketanbhai Sheth. Subodh Bhandari. Nandkishor Trivedi. and Beena Sanghavi.
via the bank’s phone number 46131, He submitted a list of telephone numbers
related to these discussions, marked X28, spanning 3 pages, which was
included in the case file. Additionally. he provided a list of STD call details

from Navsari Telephone. marked X29. spanning 13 pages, which was also

included in the case file.

In March 2002. certain sccuritics weie pending, including:

8. Settlement Scheme No. 10.50% GOI 2014, face value 25 crore.
6. Scheme No. 9.39% GOI 2011, face value 27 crore.

7. Scheme No. 11.50% GOI 201 1. face value %3 crore.

8. Scheme No. 11.60% GOI 2015, face value %5 crore.

Of these, securities under serial numbers 1, 3, and 4 were purchased
from Home Trade Ltd. on November 13, 2001. For serial number 2, securities
worth 21, 60, 00,000 were purchased on December 3, 2001, but their physical
delivery was not received. Regarding which securities were sold against these,
Assistant Manager Shri Arvindbhai Soni, who handles government securities,
was unwell and absent from the bank. He stated that he would provide details
after reviewing the records upon his return. His detailed statement was

recorded and included in the case file,

Copies of messages sent to all Commissioners and District Police
Officers regarding the investigation of the accused were included in the case

file. The investigation will be continued the next day.

Sd/- Illegible
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Case Diary No. 8 Date: 29/08/2002 Time: 11:00 am to 22:45
Camp: Navsari, Valsad, Navsari.

On this day, while conducting the investigation of the said crime, I
visited the Navsari People’s Cooperative Bank Ltd. at Din Dayal Bhavan, Din
Dayal Chowk. Despite instructions given to the General Manager three days
prior, the document copies were not prepared. Regarding the purchase and sale
of government securities with Home Trade Ltd., the latest purchased securities,
with a consideration value of 224, 76, 52,925, were acquired. Prior to this,
numerous secusities transactions had taken place, and physical delivery of
earlier securities had been received. During the period between the last
physical delivery and the latest transaction, new securities were also purchased.
I instructed the General Manager in writing to submit chronologically arranged
photocopies of all relevant documents, including transaction-wise contract
notes, cheques issued or received, and other related papers, from the time of
the last physical delivery until the latest transaction. A copy of this instruction

was included in the case file.

Following the instructions of the Police Inspector, I briefed him on the
investigation details and, as per his guidance, proceeded from Navsari to
Valsad. I visited the office of Special Squad PI Parmar Sir in Valsad and
appeared before the Hon’ble Court. However, the Valsad Police had obtained
a remand for the accused, Ketanbhai Kantilal Shah, until September 2, 2002.
After meeting Police Inspector Shri Parmar Sir, I departed at 20:00 hours and
returned to Navsari. Upon visiting the People’s Bank in person for further
investigation, I found that the document copying work assigned to Shri
Arvindbhai Soni was not yet completed. Therefore, the investigation will be

continued the next day.

Sd/- Illegible

Q' Scanned with OKEN Scanner



127()

Case Diary No. 9. Date: 02/09/2002 Time: 10:30 am to 20:00 pm

Camp: Navsari

On this day. during the investigation of the said crime, | visited the
Navsari People’s Cooperative Bank Ltd. at Din Dayal Bhavan. Din Dayal
Chowk. for inquiry. Assistant Manager Shri Arvindbhai Soni was preparing a
chronological record of transactions related to government securities deals
between Home Trade Lid.. Mumbai, and Navsari People’'s Cooperative Bank
Ltd. He stated that the record preparation was complete and the bank’s records
were ready. Upon detailed questioning of Assistant Manager Shri Arvindbhai
Soni, residing at Raj Mahal Apartment No. 1, 2nd Floor, Room No. 9, opposite
Vasant Talkies, Navsari, it was revealed that Navsari People’s Cooperative
Bank Ltd. conducted transactions with Home Trade Ltd., Mumbai, for the
purchase and sale of government securities from December 30, 1999, to March
19, 2002. He submitted photocopies of chronological contract notes, cheques
issued and received by the bank, and physically delivered securities that were
available. These documents, bearing the signature of Manager Suthar Sir and
the bank’s round seal, were marked X30 and included in the case file, spanning

up to [page number not specified].

Additionally, a complaint filed by the Reserve Bank against Navsari
People’s Cooperative Bank in the Navsari Court, with C.C. No. 3044/2002,
was submitted. Its photocopy, marked X3 1, spanning 12 pages, was included
in the case file. The detailed statement of Shri Arvindbhai Soni was also

recorded and included in the investigation.

Subsequently, upon contacting Police Inspector Shri Zala Sir by phone,

it was learned that, despite assistance from the Valsad Police, custody of the
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accused, Ketan Kantilal Shah, could not be obtained from the Valsad Court.

The investigation continues.
Sd/- Illegible

Case Diary No. 10, Date: 04/09/2002 Time: 10:00 to 16:45
Camp: Navsari

On this day, while conducting the investigation of the said crime, |
visited the Patdi Court yesterday, August 3, 2002, as part of the scheduled
proceedings. Upon inquiry at the office of the Valsad Deputy Superintendent
of Police, the Police Inspector of the Special Squad was not available.
Therefore, I obtained a copy of the FIR for Crime Register No. 119/2002 filed
at Valsad City Police Station under IPC Sections 407, 409, 420, 421, etc.,

against Home Trade, which was included in the case file.

Today, as per the instructions of the Hon’ble Chief Judicial Magistrate,
a report was submitted to add sections, and a copy of this report was included
in the case file. Additionally, the Public Prosecutor informed me that Sanjay
H. Agrawal had filed an anticipatory bail application (No. 302/2002) in the
Hon’ble Court with the case papers. In this regard, I met the Chief Public
Prosecutor, reviewed the case details, appeared in the Hon’ble Court, and filed

an affidavit, a copy of which was included in the case file.

Subsequently, a letter dated September 4, 2002, with dispatch number
5697, was received from Navsari People’s Bank, containing details of
government securities sold. This was included in the case file. To ascertain
whether the government securities sold by Navsari People’s Cooperative Bank
Ltd. to Home Trade Ltd. are currently in whose possession or whether they
have been transferred in the name of Home Trade Ltd. at the Reserve Bank in

Ahmedabad or Mumbai, a detailed list was prepared along with a photocopy
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ol the statement received from Navsari People’s Cooperative Bank. A copy of

the forwarding letter was included in the case file.

[t was also noted that Sanjay H. Agrawal’s anticipatory bail application

was rejected. The investigation continues.
Sd/- Illegible

Case Diary No. 11, Date: 06/09/2002 Time: 10:30 am to 22:00 pm

Camp: Navsari.

On this day. during the investigation of the said crime. | visited the
Navsari People’s Cooperative Bank Ltd. at Din Dayal Chowk. Din Dayal
Bhavan, and conducted a detailed inquiry with the Bank Manager, Shri Bhanu
Prasad Harishankar Suthar, residing at 3-4, Dhruv Apartment, near Vijay Park
Society, opposite Laxmi Kui, Navsari. He stated that Navsari People’s
Cooperative Bank conducted a total of 16 transactions with Home Trade Ltd.,
Mumbai, for the purchase and sale of government securities between
December 30, 1999, and March 19, 2002. Detailed information regarding these
transactions was recorded. Physical possession of government securities was
received in some transactions but not in others. However, the details of the
contract notes were obtained, and the contract notes indicated where Home
Trade Ltd. was established. Assistant Manager Arvindbhai, with the Manager’s
signature, sent a statement to the Navsari Police Station. Additionally, a list of
banks involved in financial transactions with Home Trade Ltd., signed by the
Manager, was sent to the police station. A statement of government securities
sold by Navsari People’s Bank to Home Trade Ltd. was also forwarded to the
police station. In August 2001, Navsari People’s Cooperative Bank opened an
SGL account, but at that time, the bank had no physical securities, and no

securities were bought or sold through this account. There was no commission
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system in Home Trade Ltd.’s government securities transactions; instead, the
commission was included in the consideration value of the transactions. The
Reserve Bank of India filed a complaint in the Navsari Court against the
directors and chairman of Navsari People’s Cooperative Bank Ltd. for
violating the Banking Regulation Act. The Registrar of Cooperative Banks,
Gandhinagar, and Reserve Bank officials investigated Navsari People’s
Cooperative Bank Ltd. and noted in their report that the purchase and sale of
securities were not conducted through an SGL account. His detailed statement

was recorded and included in the case file.

Subsequently, [ questioned Assistant Manager Shri Arvindbhai
Rambhai Soni, residing at Raj Mahal Apartment No. 1, 2nd Floor, opposite
Vasant Talkies, Navsari. He provided details consistent with the previous

witnesses, and his detailed statement was included in the case file.

Thereafter, I questioned Shri Hitendrabhai Shankarbhai Desai, aged 37,
occupation: business, residing at 48, Patel Nagar Society, Chhapra Road,
Navsari, phone numbers: 658641, office: 39152, 598912, mobile: 9825239152,
who is a Director and member of the Investment Committee of Navsari
People’s Cooperative Bank. He provided details consistent with the previous
witnesses, stating that the directors and officers of Home Trade Ltd., Mumbai,
initially gained the trust of Navsari People’s Cooperative Bank regarding the
purchase and sale of government securities but ultimately failed to provide
physical possession of securities, committing fraud amounting to ¥24, 76, and

52,925. His detailed statement was recorded and included in the case file.

Later, a letter with dispatch number 6117 was received from the bank,
containing an identification letter regarding the signatures on the contract notes
and a statement listing the names of banks involved. This was included in the

case file under receipt number 2242/02. Additionally, Navsari People’s
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Cooperative Bank sent @ letter with dispatch number 3103 2002 to the
respective banks in Mumbai for information regarding financial transactions
with Home Trade Ltd.. and a copy of this letter was included in the case file.
The investigation details were explained to Police Inspector. The investigation

continues.
Sd/- 1legible

Case Diaryv No. 12. Date: 07/09/2002. Time: 09:00 to 12:00 Camp: Navsari

On this day. during the investigation of the said crime, [ visited the
Navsari People’s Cooperative Bank Ltd. at Din Dayal Bhavan. Din Dayal
Chowk. and conducted a detailed inquiry with the retired Manager. Shri
Dhirubhai Manibhai Nayak, residing at B-114. Purnima Society, near
Khetiwadi, Ghodadod, Surat. He stated that Navsari People’s Cooperative
Bank Ltd. entered into transactions with Home Trade Ltd. for the purchase and
sale of government securities, in some of which the bank received physical
possession of the securities, while in others, it did not. He further stated that
government securities cannot be sold to another party until the bank receives
physical possession, a rule he was unaware of. According to Reserve Bank of
India regulations, government securities transactions must be conducted
through an SGL account. However, although Navsari People’s Bank opened
an SGL account in August 2001, the bank did not have possession of any
securities at that time, and thus, no securities were bought or sold through the
SGL account. There was no commission involved in the purchase and sale
transactions of securities; instead, it was included in the consideration value of
the sccuritics. After an inspection by the Rescrve Bank of Tndia, a comnplaint
was filed in the Navsari Court against the bank’s directors, chairman, and
manager, including himself, for violating the Banking Regulation Act. He

claimed he was not at fault, but the issue arose due to administrative errors.
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The Reserve Bank officials and the Registrar of Cooperative Banks,
Gandhinagar, noted discrepancies in their inspection report regarding Navsari
People’s Bank. Regarding other details, he provided information consistent
with previous witnesses. His detailed statement was recorded and included in

the case file. The investigation continues.
Sd/- Illegible

Case Diary No. 13, Date: 08/09/2002 Time: 15:00 to 24:00, Navsari

On this day, while conducting the investigation of the said crime, it was
noted that Ketanbhai Kantilal Shah (Ketan Sheth), a director of Home Trade
Ltd., residing in Mumbai, was arrested in connection with Gandevi Police
Station M. Case No. 3/2002 under IPC Sections 406, 409, 467, 468, 420, etc.
The investigation is being conducted by Police Inspector Shri Sarang Sir,
Bilimora, who was scheduled to travel to Bharuch and Ahmedabad for the
investigation. As per verbal discussions with the Deputy Superintendent of
Police, permission was granted to travel out of town for the investigation. I
informed Police Inspector Shri V.B. Raval, and at 15:00 hours, a voice message
was sent through the Navsari People’s Control Room to City Police Inspector.
Accompanied by City Police Inspector, Bilimora, I departed from Navsari in a

government jeep and arrived in Bharuch.

In Bharuch, along with Police Inspector Shri Sarang Sir and police
personnel, the investigation focused on the initial involvement of Navsari
People’s Cooperative Bank Ltd., located at Din Dayal Chowk, Din Dayal
Bhavan, with Home Trade Ltd.’s director Ketan Sheth and broker Niraj Surti
in the purchase and sale of government securities. To obtain a statement from
Niraj Surti, a Chartered Accountant, inquiries were made at his residence and

office, but he was not found. Police Inspector Shri Sarang Sir, City Police
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Inspector. Bilimora. also conducted inquiries and. through private sources.
lcarned that Niraj Surti had not been seen at his home or office for several days.
As Niraj Surti. whose office is located on Sevashram Road. could not be
located, 1 departed from Bharuch and proceeded to Ahmedabad. The

investigation continues.

Sd/- Illegible

Case Diary No. 14 Date: 09/09/2002, Time: 00:00 to 24:00

Camp: Ahmedabad

On this day. while conducting the investigation of the said crime. I.
along with City Police Inspector Shri Sarang Sir, who is investigating Gandevi
Police Station M. Case No. 3/2002 under [PC Sections 467, 468, 420, 406, 419,
etc., departed from Bharuch and arrived in Ahmedabad. In Ahmedabad, I
visited the Reserve Bank of India (RBI) office near the Income Tax Circle. A
letter sent via registered A.D. on September 4, 2002, detailed the transactions
of government securities between Navsari People’s Cooperative Bank Ltd. and
Home Trade Ltd., including securities for which physical possession was
received and those sold to Home Trade. A list with details of these securities
was enclosed. Upon inquiring, T met Shri H.P. Mishra, Assistant General
Manager, Public Debt Office, RBI, Ahmedabad (Phone: 7546102, Fax:
7543670), who confirmed receipt of the letter and stated that an investigation

was conducted, with details to be sent later. .

Regarding the RBI’s inspection of Navsari People’s Cooperative Bank,
I inquired with the relevant department and met Shri Chunilal Chhaganji Mali,
aged 52, employed, residing at 17/193, Rameshwar Apartment, Sola Road,

Naranpura, Ahmedabad (Office Phone: 6584037/7614, Residence: 413844).
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He stated that Navsari People’s Cooperative Bank Ltd. did not conduct
government securities transactions through an SGL account. Furthermore, the
bank sold securities without obtaining physical possession, recorded false
entries, and provided misleading information to the RBI, thereby violating the
Banking Regulation Act. A complaint was filed against the bank in the Navsari
Court in this regard. His detailed statement was recorded and included in the

case file.

Subsequently, 1 visited the office of the District Registrar in
Gandhinagar. Upon inquiry, I learned that the inspection of Navsari People’s
Bank was conducted from the Navsari-Surat office, so T proceeded there. I

departed from Gandhinagar to Navsari. The investigation continues.
Sd/- Illegible

Case Diary No. 15, Date: 11/09/2002 Time: 06:00 to 24:00

Navsari, Bilimora, Mumbai, Bilimora, Navsari

On this day, while conducting the investigation of the said crime, Head
Constable Naranbhai Haribhai Gandhi was assigned the task of serving notices
to seize the passports of the accused as per the orders of the Hon’ble Court. He
submitted a report dated September 6, 2002, with his signature, which was

included in the case file.

As per the approval received from the Deputy Superintendent of Police,
I departed from Navsari at 06:00 hours and arrived in Bilimora for the
investigation. In Bilimora, 1 met City Police Inspector Shri Sarang Sir, and 1
traveled from Bilimora to Mumbai in a government vehicle. In Mumbai, 1
provided a list to the Manager of Trade Bank Ltd. regarding the transactions

of Navsari People’s Cooperative Bank with Home Trade Ltd. Upon inquiry,
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the bank officials stated that they would investigate und provide the

information later. A copy of the submitted letter was included in the case file.

I also met Police Inspector Shri Decpak Deshpande Sir at the
Maharashtra State CID Court in Mumbai. His office investigates crimes related
to banks in Maharashtra and has seized records pertaining to IHome Trade 1.td.
I submitted a letter in English to obtain necessary information for this case. and
a copy was included in the case file. The phone number of the Maharashtra

State CID office in Mumbai is 2672585.

Subsequently. I met Sessions Judge Shri Deshmukh Sir in the Hon'ble
Court and obtained guidelines regarding the transfer warrant for taking custody
of the accused. A search was conducted at the residence of the accused.
Ketanbhai Kantilal, in the presence of witnesses, but nothing incriminating was
found. A photocopy of the panchnama prepared by City Police Inspector Shri

Sarang Sir was included in the case file.

Thereafter, 1 departed from Mumbai and arrived in Surat. The

investigation continues.
Sd/- Illegible

Case Diary No. 16 Date: 12/09/2002 Time: 11:00 to 14:30 and 16:00 to

18:30 Navsari Gandevi Navsari

On this day, while conducting the investigation of the said crime, the
accused, Ketanbhai Kantilal Sheth (Shah), aged 42, residing in Mumbai, was
arrested in connection with Gandevi Police Station M. Case No. 3/2002 under
IPC Sections 406, 409, 467, 468, 420, 120B, etc. He was detained on
September 6, 2002, at 22:30 hours and remanded until September 12, 2002, at

17:00 hours. I visited the court of the Hon’ble Chief Judicial Magistrate,
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submitted a detailed report, and appeared in court. The accused, Ketanbhai
Kantilal Sheth, was transferred from the jurisdiction of Gandevi Court to
Navsari Court, and a transfer warrant was obtained for his arrest in connection
with this crime. A copy of the transfer warrant and the report submitted to the

Hon’ble Court were included in the case file.

Previously, the same accused was arrested in connection with Valsad
City Police Station Crime Register No. 119/2002 under IPC Sections 406, 409,
420, 467, 468. A transfer warrant was obtained from the Navsari Court and
submitted, but to cancel it, a detailed report was sent with Police Constable
Gopalbhai to the Hon’ble Vaisad Judicial First Class Magistrate’s Court for

further action.

Subsequently, 1 departed from Navsari and arrived at the Gandevi
Hon’ble Court, where a detailed report and the transfer warrant were
submitted. However, as City Police Inspector Shri Sarang Sir requested an
extension of remand, which was granted, the transfer warrant was returned and
included in the case file. The investigation details were discussed with Police

Inspector Shri P.B. Raval. The investigation continues.
Sd/- Illegible

Case Diary No. 17 13/09/2002 Time: 16:00 to 23:15

Navsari, Gandevi, Navsari.

On this day, while conducting the investigation of the said crime, I
departed from Navsari and appeared in the Gandevi Hon’ble Court. The
accused, Ketanbhai Kantilal Sheth, involved in Gandevi Police Station M.
Case No. 3/2002 under IPC Section 467, etc., was to be arrested. The
investigating officer, City Police Inspector Shri Sarang Sir, presented the

accused after completing his proceedings. At 18:30 hours, I took custody of
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the accused. Ketan Kantilal Sheth. from Gandevi Sub-lail. The report provided
by the sub-jail for returning the accused and the warrant for the prisoner’s

surrender were included in the case file.

Thereatter. | departed from Gandevi and arrived in Navsari. The arrest
panchnama, prepared between 19:15 and 19:30 hours, was included in the case
file. As per the Supreme Court’s order, the accused’s brother. Nileshbhai
Kantilal Sheth, was personally informed of the arrest with his signature. and a
note was made in the Station Diary. A report submitted to the Police Station

OlTicer for this purpose was included in the case file.

Subsequently. the accused’s identification form was filled, and an entry
was made in the arrest register. As per CrPC Section 58. the custody report,
arrest report, examination report, explanation provided to the accused
regarding the arrest, and the form for the arrested person’s details were
completed and included in the case file. A voice message was sent via the
Government Intelligence Liaison to inform the relevant officer, and a copy was

included in the case file.

Additionally, Police Inspector Parmar Sir from the Valsad Squad arrived
with the accused Sanjay Agrawal and submitted a report for inquiry. A copy
of this report was included in the case file. We conducted a verbal inquiry with
them in person. A report was submitted to provide a copy of the statement
taken from the accused Ketanbhai, and a copy of this report and the statement
were included in the case file. A report regarding the accused’s statement was
sent to the City Police Inspector, Bilimora, and a copy was included in the case

file. The investigation coutinucs.
Sd/- Tllegible

Case Diary No. 18 Date: 14/09/2002, Time: 10:00 to 05:00 Navsari
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Y On this day, while conducting the investigation of the said crime, the
~ arrested accused, Ketanbhai Kantilal Shah, underwent fingerprinting and
- photography as part of the M.C. Hard procedure. During interrogation, the
X accused denied involvement in the crime. His statement was recorded and
. included in the case file.

()

\ The accused, Ketan Kumar Kantilal Sheth (Shah), aged 40, residing in
| _ : Mumbali, is an active director of Home Trade Ltd., Mumbai, and is fully aware
® of the operations of Home Trade Ltd. Initially, Home Trade Ltd., Mumbai,
) gained the trust of Navsari People’s Cocverative Bank Lid. in transactions
(T involving the purchase and sale of government securities. However, with
) criminal intent, in later transactions, Home Trade Ltd. failed to provide
physical possession of the securities to Navsari People’s Cooperative Bank,
\’ . committing fraud by misappropriating 324, 76, and 52,925 of the bank’s funds.
(7

, As a significant portion of the investigation involves activities outside

£y the state, requiring investigative teams to be deployed externally for extended
h‘ periods, and in the interest of public welfare, a report was submitted to the
- Hon’ble Chief Judicial First Class Magistrate under CrPC Section 167,
" requesting a 14-day remand for the accused. The report, along with the police
W station report and details of the accused’s interrogation, was included, and the
() investigation continues during the remand period.

) :

Sd/- Tllegible

(v. Case Diary No. 18 Date: 14/09/2002 Time: 17:00 to 23:00

J Camp: Navsari

N During the investigation of the said crime, the accused, Ketanbhai
L Kantilal Sheth, was brought to the residence of the Hon’ble Judicial First Class
)

U

®
@)
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Magistrate Shri Pathan, with his lace covered by a veil. as the court was on
leave. The accused was presented along with the remand report and production
report. and compelling arguments were made before the Hon’ble Magistrate to
obtain a 14-day remand under CrPC Section 167. It was argued that in this
case, Home Trade Ltd., Mumbai, defrauded Navsari People’s Cooperative
Bank Ltd. of a substantial amount of 224. 76. 52,925, misappropriating funds
and harming the interests of the cooperative institution’s shareholders and
depositors, who represent the public. A meticulous investigation is necessary,
and the accused’s presence is indispensable for the investigation. The Honble
Magisuate granted the remand until September 21. 2002, at 14:00 hours.

Copies of the remand report and production report were included in the case

file.

Thereafter, custody of the accused was taken, and as per Supreme Court
guidelines, arrangements were made for the accused, Ketanbhai, to undergo
medical treatment at the Civil Hospital the following day. The accused was
interrogated by Police Inspector Shri V.B. Raval Sir and myself, during which
he denied involvement in the crime. His statement was recorded and included
in the case file. As he provided details consistent with previously stated facts,
further interrogation is required. A note was made regarding this, and a report
for an identification parade involving the accused with the bank’s directors and
manager was submitted to the Hon’ble Executive Magistrate, Navsari. A copy

of this report was included in the case file. The investigation continues.
sd/- 1llegible

Case Diary No. 19

Time: 09:00 to 14:15 and 16:00 to 21:25 Camp: Navsari
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On this day, while conducting the investigation of the said crime, I
visited Navsari People’s Cooperative Bank and questioned Shri Mohanbhai
Uttambhai Gandhi, aged 50, an Income Tax and Sales Tax Practitioner,
residing at Naroda Bazar, Navsari, above Rank of Baroda, with phone
numbers: 53261 (residence) and 50897 (office). He stated that he has been a
director of Navsari People’s Bank since 1998 and was appointed to the
Investment Committee in 2001. As an Income Tax and Sales Tax Practitioner,
he was included in the Investment Committee for tax-related purposes. He had
no specific knowledge or opinions regarding government securities. His
statement aligned with the details provided by previous witnesses, and his

detailed response was included in the case file.

Subsequently, during a verbal interrogation of the accused, Ketanbhai,
in connection with the crime, he provided no additional information beyond
the previously stated facts, and a note of this was made. Regarding the
identification parade of the accused with the directors and managers of Navsari
People’s Cooperative Bank, a report was submitted to the Executive
Magistrate, Navsari, on September 14, 2002. In pursuance of this, an
identification parade was scheduled today at 17:00 hours. The accused,
Ketanbhai Kantilal Shah, was brought to the Bahumali Building, Navsari, with
his face covered by a veil, under proper security, and presented before the
Hon’ble Exccutive Magistrate, Navsari. After the identification parade was
conducted by the Hon’ble Executive Magistrate, the accused was sent to the
Civil Hospital with a report for detention, and a copy of this report was

included in the case file.

During the interrogation of the accused, information was received about
a robbery in Patel Nagar Society. Consequently, the accused was placed in the
lockup, and I proceeded to the location of the robbery. The investigation

continues.
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Case Diary Ne. 20 Date: 17/09/2002 Camp: Navsari/Mumbai
Time: 09:00 to 24:00

Today, while conducting the investigation of the crime, I left Navsari
with the accused, Ketan Kumar, and arrived in Mumbai with appropriate seized
items. Due to rain and traffic, we reached Mumbai late. Upon arrival, the
accused was verbally interrogated. but he provided no new information beyond
what was previously stated. Earlier. in connection with a letter sent to Fettle
Bank Ltd.. Corporate Banking Branch. 27 Tamarind Lane, opposite Bombay
House. Dhobi Talao, Moti Street, Fort. Mumbai 400091, a parcel was received
from the police station containing financial transaction details of Home Trade
Ltd. and an SGL account statement, which were included in the case. As it was

getting late, further investigation has been postponed to the next day.
Sd/- Illegible

Case Diary No. 21 Date: 18/09/2002 Time: 09:00 am to 21:00 pm

Camp: Mumbai

Today, while conducting the investigation of the crime, a detailed
interrogation of the accused, Ketanbhai Kantilal Shah, was carried out. He
provided no new information beyond what was previously stated, and no
fruitful details were obtained for recovery in the case during the meeting. His
statement was recorded and included in the case file. Later, a meeting was held
with the accused at the office of the Traffic Market Mumbai State CID, where
the officers were informed about the accused and the crime-related details. The
case involves a complex web of numerical data, for which a chartered
accountant has been appointed by the government. It was noted that further

evidence could be obtained with their assistance, and their suggestions were
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recorded. Additionally, at the office of the officer, a ledger of transactions
between Navsari People’s Co-operative Bank Ltd. and Home Trade, including
areceipt of a book worth 10 lakhs, was kept with the general manager’s report.
Furthermore, a letter from Mr_ P P, Sarang of Gandevi Police Station regarding
the crime was provided with a forwarding letter and included in the case file.

The investigation continues.

Sd/- Tlegible

Case Diary No. 22 Date: 19/09/2002 Time: 99:00 to 21:00

Camp Mumbai

Today, while conducting the investigation of the crime, the accused,
Ketanbhai Kantilal Seth, was interrogated. He provided vague information
reiterating previously stated facts, and his response was included in the case
file. Subsequently, in connection with a letter previously sent to HDFC Bank
regarding Home Trade Ltd.'s transactions, we visited HDFC Bank at Kamala
Mill Compound, Patel, and met with Officer Mr. Shivayogi. He provided xerox
copies of documents related to Home Trade’s financial transactions and bank
statements, which were included in the case file. Later, I visited the accused’s
office, Giltedge Management Services Ltd., where Ketanbhai Kantilal Seth
provided files containing contract notes and delivery challans for financial
transactions of Giltedge Ltd. with Home Trade for the years 2001-2002,
correspondence files with SEBI, a client list, Giltedge Ltd.’s turnover file, and
a file related to securities purchased and sold by Giltedge Management
Services Ltd. through Home Trade Ltd. from Navsari People’s Co-operative
Bank. Xerox copies of all these files were provided to Home Trade and
included in the case file. As the next day involved arrangements for Ganesh
Visarjan, we departed from Mumbai to Navsari with the accused. The

investigation continues.
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Case Diarv No. 23 Date: 20/09/2002 Time: 10:15 to 11:00

Camp: Navsari

Today. while conducting the investigation of the crime, the accused,
Ketanbhai Kantilal Seth. who is on remand, was taken to the Civil Hospital for
a medical examination. A report was provided, and instructions were given to
the police to take him with proper escort and seized items for the medical
check-up. Arrangemenis were made, and the medical examination report was
included in the case file. Subsequently, a detailed interrogation of the accused
was conducted. but no new fruitful information was provided. The complete
details of the investigation conducted by us were reported to Mr. P.I. V.V,
Raval. As I have arrangements for Ganesh Visarjan, further investigation was

deferred to the next day.

Sd/- Illegible

Case Diary No. 24 Date: 21/09/2002 time: 08:00 to 13:15

Camp: Nasari

Today, while conducting the investigation of the crime, a detailed
interrogation of the accused, Ketanbhai Kantilal Seth, was carried out, but no
fruitful information was provided. The accused is habitual in committing
financial crimes, and no financial recovery has been made in this case. Most of
the investigation is outside the headquarters, and the case involves a complex
web of financial figures. The accused is the mastermind behind this, and his
presence is necessary. As the remand period is nearing its end, arrangements
were made to obtain an extension of the remand under CrPC Section 167. A

remand report and production report, along with copies of the case diary, were
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prepared to present the accused before the Chief Judicial Magistrate, Navsari.

Upon obtaining the remand extension, further investigation continues.

Sd/- Illegible

Camp Navsari: Case Diary No. 24 (Continued)
Date: 21/09/2002 Time: 13:15 to 15:30, 17:00 to 22:00

Today, while continuing the investigation of the said crime, the accused, along
with the remand report and production report, was presented before the
Hon’ble Chief Judicial First Class Magistrate with a copy of the case diary.
After presenting arguments, the Hon’ble Chief Judicial First Class Magistrate
heard the arguments and granted remand for seven days until 17:00 hours on
27/09/2002. The remand warrant, O/C of the remand report, and O/C of the
production report were included in the case file. Subsequently, during the
interrogation of the accused Ketanbhai Seth, the accused did not provide any
additional significant information beyond the previously stated facts, and the

statement was included in the case file. Further investigation continues.

Camp Navsari: Case Diary No. 25: Date: 22/09/2002
Time: 09:00 to 11:00

Today, while undertaking the investigation of the said crime, a list was
previously prepared for obtaining a statement regarding financial transactions
of HomeTrade Limited with UTI Bank, Shri P.M. Seth Court, Mumbai 400001.
A letter was received from UTI Bank stating that HomeTrade Ltd. opened an
account on 29/08/2001, with Sanjay Agrawal and Subodh Bhandari’s
signatures authorized. On 15/10/2001, additional signatures of N.S. Trivedi

and Ketan Seth were authorized. The letter and statement were included in the
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case fle. Later, arrangements were made 1o send the accused Ketan Seth o
Navsari Civil Hospital for a medical check-up with proper escort. and the Q/C
was included in the case file. During further interrogation. the accused did not
provide any significant new information beyond previously stated facts. As we
had o attend the Gujarat Gaurav Yatra security arrangements, further

investigation continues.

Camp Navsari: Case Diary No. 26 Date: 23/09/2002
Time: 10:15 to 14:00, 17:00 to 21:00

Today. while undertaking the investigation of the said crime, the accused
Ketanbhai Kantilal Seth, who is on remand and resides in Mumbai. was
tactfully interrogated. He did not provide any significant new information
beyond the previously stated facts. A letter (statement) received from ICICI

Bank was included in the case file. Further investigation continues.

Camp Navsari Case Diary No. 27 Date: 24/09/2002 Time: 09:00 to 18:00

Today, while undertaking the investigation of the said crime, the accused
Ketanbhai Kantilal Seth, who is on remand and resides in Mumbai, was
interrogated but did not provide any significant new information beyond the
previously stated facts. Subsequently, the accused was taken to Navsari Civil
Hospital for a medical check-up with proper escort, and the O/C was included
in the case file. Later, the accused was taken to Navsari Peoples Co-operative
Bank, where inquiries were made with the following board of directors’
members:

I. Shivjibhai Muljibhai Patel, age 39, diamond business, resident of

Ramkrishna Nagar Society, Pratidevi Road, Navsari, Phone No. 57669.
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2. Shankarbhai Ramchandrabhai Rathi, age 46, trading business, resident of
404, Pooja Apartment, Vejalpur Road, Jamalpur, Navsari, Phone No. 40853.
3. Nanalal Madhubhai Malaviya, age 37, accountant, resident of Panchvati
Kamal Park Society, Jamalpur, Navsari, Phone No. 40918.

4. Gangarambhai Haribhai Patel, age 46, trading business, resident of
Shivnagar Society, Umiya Niwas, Gauri Shankar Mahollo, Jamalpur, Navsari,
Phone No. 57557.

5. Kirbhai Bhagwanji Bhagat, age 50, employed, resident of Tulsivan, Chhapra
Road, G.I.B./2, Navsari, Phone No. 50244.

6. Dr. Ajitbhai Bachubhai Soni, medical profession, resident of 17B, Abka
Society, Chhapra Road, Navsari, Phone No. 59724.

7. Karamshi Ramjibhai Patel, age 40, contractor, resident of Sardar Society,

Bungalow No. 8, Shantadevi Road, Navsari, Phone No. 81463.

The directors provided information consistent with previous witnesses, and
their detailed separate statements were recorded and included in the case file.
Subsequently, the former manager, Shri Yashwantbhai Gulabbhai Desai, age
60, retired, resident of 101, Swapna, Subhashnagar Society, opposite
Ghodadod Road, Surat, Phone No. 3234045, was interrogated. He stated that
he joined Navsari Peoples Co-operative Bank as General Manager in May
2000 and served until 10/08/2001. During his tenure, Niraj Surati, resident of
Bharuch, conducted the purchase and sale of government securities. On
25/05/2001, Ketanbhai Seth visited and met with Sanjaybhai Hitendrabhai of
the investment committee and Chairman Shri Thakorbhai in their chamber, and
government s=curities were traded that day. He did not meet Ketanbhai Seth,
and while the payment for the transaction difference was received, physical
delivery was not provided, for which a letter was written. Except for
25/05/2001, physical delivery of government securities was received during

his tenure. The remaining facts were consistent with previous witnesses, and

Q' Scanned with OKEN Scanner



[ 240

his detailed statement was recorded and included in the case file. Later. a four-
page letter was received from HDFC Bank. Kamala Mill Compound. Senapati
Marg, Mumbai 400013, Phone No. 4988484. and included in the case file. Due
to an incident reported in Gandhinagar, I had to promptly attend to security

arrangements, and further investigation continues on the next day.

Camp Navsari, Case Diary No. 28, Date: 26/09/2002
Time: 09:00 to 09:30

Today. while undertaking the investigation of the said crime. a list was
provided to the personnel to send the accused Ketanbhai Kantilal Seth, who is
on remand, to Navsari Civil Hospital for a medical check-up with proper
escort. The list was included in the case file upon return. Subsequently, a fax
message PDO (an) No- BD/097/093/2003/2002-03 dated 23/09/2002 was
received from the Reserve Bank of India, Ahmedabad Branch, and included in
the case file. Later, a statement letter No. 8656/2002 was received from Janata
Sahakari Bank Ltd., Pune, Court Branch, 71/73 Botawala Building, Samachar
Marg, Mumbai Stock Exchange, Fort, Mumbai 400023, and included in the
case file. As a Bharat Bandh was announced by Vishwa Hindu Parishad, I
proceeded for security arrangements as per the instructions of the Police

Inspector. Further investigation continues.

Camp Navsari Case Diary No. 29 Date: 27/09/2002 Time: 10:30 to 14:40

Today, while undertaking the investigation of the said crime, the
accused Ketanbhai Kantilal Seth, who is on remand and resides in Mumbai,
was thoroughly interrogated tactfully. The accused did not cooperate with the
investigation and repeated previously stated facts. His statement was included

in the case file. Subsequently, L.C.B. Anand Police Sub-Inspector Shri Rawal
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arrived for Ketan’s interrogation, and I was present during the discussion
regarding the crime. As per the instructions of the Police Inspector, I had to go
out of town for the investigation of Navsari Town Police Station Crime
Register No. 109/2002 under IPC Sections 393, 302, 397. As the accused’s
remand period ends today at 17:00 hours, a detailed list was provided to Head
Constable Radheshyam with instructions to present the accused in court within

the stipulated time, and further investigation continues.

Camp Navsari Case Diary No. 30 DT: 30/09/2002 Time: 09:00 to 11:00

Today, while undertaking the investigation of the said crime, a letter No.
PDO (an) N- BD/097/03/2003/2002-03 dated September 23/24/2002 regarding
government securities was received from the Reserve Bank of India,
Ahmedabad Branch, and included in the case file. Subsequently, a letter with
bank statement No. 8655/02 was received from Janata Sahakari Bank Ltd.,
Pune, Botawala Building, 71/73, Ramadham Marg, opposite BSE, Fort,
Mumbai 400023, Phone No. 2368396/97/04/9, and included in the case file.
Arrangements were made to send a list via R.P.A.D. to obtain the security
budget of HomeTrade Limited for 2001/2002 from State C.I.D. and Customs
House, 4th Floor, and the O/C was included in the case file. A list was provided
to Menon Finance Limited, Unit M.K.V.D.C. Bond, 501 ACME Industrial
Plaza, Western Express Highway, Goregaon (East), Mumbai, and the O/C was
included in the case file. A list regarding securities was received from MCS
Ltd., Unit Sardar Sarovar Nigam Limited, 101, 1st Floor, Shatadal Complex,
opposite Bata Showroom, Ashram Road, Ahmedabad, and the O/C was
included in the case file. A list regarding government securities was written to
the Reserve Bank of India, Public Debt Office, near Income Tax Office,
Ahmedabad, and the O/C was included in the case file. As the investigation

involves accounting matters and a large amount of money has been
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misappropriated. and the Maharashira Government has appointed a chartered
accountant to assist in the investigation in Mumbai. arrangements were made
to submit a detailed report to the District Police Officer. Navsari. for the
appointment of a C.A. or accounting expert to assist in the investigation. and

the O/C was included in the case file. Further investigation continues.

Camp Navsari Case Diary No. 31 Dt.: 23/10/2002 Time: 11:00 to 14:00

Today, while undertaking the investigation of the said crime. the
accused Sanjay Hariram Agrawal. resident of Mumbai. who is yet to be
arrested, is in judicial custody at the Hon’ble Sessions Judge Deshmukh’s
Court No. 51, Mumbai, in a C.B.I. case. On 22/10/2002, a report was submitted
to the Hon’ble Chief Judicial Magistrate, Navsari Court, and a transfer warrant
was obtained. The O/C of the report was included in the case file. The obtained
transfer warrant was to be submitted to the Mumbai Sessions Court No. 51,
and a list was provided to Police Sub-Inspector Shri J.M. Patel, who was going
to Mumbai for the investigation of Navsari Police Station Crime Register No.
38/2001 under IPC Section 395, with P.C. Navin’s signed O/C included in the
case file. Today, the former chairman of Navsari Peoples Co-operative Bank
Ltd., Thakurbhai Maganlal Desai, age 65, occupation [not specified], resident
of 202, Purva Pashchim Apartment, opposite Court, Old Thana, Navsari,
Phone No. 58752, 57596, was interrogated. He stated that he was the chairman
of the bank from 1986 and was relieved from the post on 30/06/2002. In the
said crime, HomeTrade Ltd., Mumbai, through its directors (1) Ketan Seth, (2)
Sanjay Agrawal, (3) Subodh Bhandari, (4) Kanan Mevawala, and (5) N.S.
Trivedi, played a role in defrauding and misappropriating Rs. 24,76,52,925/-
from the bank. He was unaware of the names in the other FIRs. His detailed
statement was recorded and included in the case file. Further investigation

continues.
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~ Camp Navsari Case Diary No. 32 Date: 26/10/2002 Time: 09:00 to 10:00
Y
Today, while undertaking the investigation of the said crime, the

® accused Sanjay Hariram Agrawal, resident of Mumbai, who is involved in
) C.B.I. Mumbai case 4E/2002 at Charner Road, Mumbai, had a transfer warrant
() issued by the Chief Judicial Magistrate , Navsari, for the Sessions Judge Shri
a) Deshmukh ’s Court No. 51, Fort Area, Mumbai. On 25/01/2002, I arrived in
(\\ Navi Mumbai from Navsari at 06:00 via the Duvaguru (rain with police
personnel and were present at Shri Deshmukh’s Sessions Court No. 51 from
v 11:00 to 17:15. A miscellaneous application No. 428/2002 with the public
C prosecutor’s signature was submitted along with the transfer warrant.
() However, C.B.I. officer M.C. George from Kolkata, in Crime Register No.
() 24/2002 under IPC Sections 120, 420, 409, and P.C. Act Section 13(1)(c)(b),
, had already submitted a transfer warrant, and the court ordered the accused to
L be handed over to them. The Navsari transfer warrant was ordered to be
' retained by the court. After confirming with the C.B.I. officer via phone
L) numbers 033-2400226 and 2409121, it was decided to retrieve the accused
L) when he returns to Mumbai jail. We returned to Navsari Railway Station at
C 22:00 via the Rubaing Rani train at 16:55. The list of submitting the transfer
i warrant to the Hon’ble Sessions Court No. 51, Mumbai, was provided by P.S.1.

J.M. Patel and included in the case file. A letter no. PPD, 19, 01, 02, R
'L' 706/2002-03 dated October 23, 2002, was received from the Reserve Bank of
= India, Ahmedabad, and included in the case file. The investigation progress
£ was verbally reported to Police Inspector Shri V.V. Raval, and as per his
o instructions, the investigation continues.
>
_ Navsari Case Diary No. 33 Date: 31/10/2002 Time: 14:00 to 17:00
)
o
Q)
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Foday. while undertaking the investigation of the said crime. a leter
regarding Sardar Sarovar Narmada Nigam |.td. bonds transferred in the name
of Navsari Peoples Bank was received from MCS Limited. 101 Shatadal
Complex, First Floor, opposite Bata Showroom, Ashram Road, Ahmedabad.
Telephone No. 6582878, and was read and included in the case file. A letter
no. PDO (ah) No BD/1729/03. 17. 01/2002-03 dated October 25. 2002. was
received from the Reserve Bank of India, Public Debt Office. Ahmedabad. and
included in the case file. Due to our transfer to Vadodara Rural as per the order
ol the District Superintendent’s Office letter no. Makam/CB/3/Head Clerk
12237/02 dated 30/10/2002 ana D.G.P.. Gujarat State (Gandhinagar) order No.
Madak/1402/Election Kh/2857 dated 29/10/2002. the investigation of the said
crime. along with original case papers serial number 109 and all obtained case
papers, was handed over to Police Sub-Inspector Shri J.D. Thakor with

detailed facts explained and the original case diary.

Navsari Case Diary No. 33 (Continued)
Date: 31/10/2002 Time: 17:00 to 18:00

Today, the further investigation of this case was taken over by Police
Sub-Inspector Shri J.D. Thakor as per the order of Police Inspector Shri V.B.
Raval. As Shri R.S. Patel was transferred to Vadodara Rural from March, he
handed over the case papers, including 109 original case papers, and was
briefed on the investigation facts. Further investigation was continued by

taking statements of additional witnesses and arresting other accused.

Navsari Case Diary No. 34 Date: 25/11/2002 Time: 10:30 onwards

Today, while starting the investigation of this case, the accused Ketan

Seth is to be released on bail and was present at Navsari Court. Upon meeting
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the Public Prosecutor Shri Patel, Police Sub-Inspector Shri J.M. Patel had
previously filed an affidavit, so a new affidavit was not required. The case
papers’ xerox copies were to be presented in court, and a resolution dated
02/12/2002 was noted in the letter. Further investigation continues by taking

statements of additional witnesses and arresting other accused.

Navsari Case Diary No. 35 Date: 02/12/2002 Time: 10:30 to 12:30

Today, while starting the investigation of this case, the accused Ketan
Seth was to be released on bail and was present at Navsari Court. Upon meeting
the Public Prosecutor Shri Patel, the case papers previously filed with the
affidavit were presented in court. A resolution for 04/12/2002 was noted.
Further investigation continues by taking statements of additional witnesses

and arresting other accused.

Camp Navsari Case Diary No. 36 Dt.: 04/12/2002 Time: 10:30 to 12:30

Today, while starting the investigation of this case, at the Hon’ble
Sessions Court, Navsari, the accused Ketan Seth was to be released on bail.
Upon arriving at the court and meeting the District Government Advocate Shri
Ravi Patel, the case papers were handed over, and he was briefed on the case
facts. An affidavit was filed for this case, but as an affidavit was previously
filed, it was noted that no further affidavit was required. It was noted that a
current account was opened at UTI Bank, Sir P.M. Road Court, Mumbai, on
25/05/04 by Ketan Seth and N.S. Trivedi of HomeTrade Ltd. A certified copy
of the resolution passed by the committee of directors of the company held at
Tower 3, 5th Floor, International InfoTech Park, Vaishno Devi, Mumbai
400703 on October 1, 2001, named Shri Sanjay Agrawal (Director), Mr. N.S.

Trivedi (Executive Director of Secretary), Mr. Subodh Bhandari (Senior Vice
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President). and Mr. Ketan Seth (Authorized Signatory ). A xerox copy of

HomeTrade Ltd.’s letter was provided to the Public Prosecutor Shri and
included in the case file. Subsequently. the bail application ol the accused
Ketan Seth was rejected, and this was noted. Further investigation continues

by taking statements of additional witnesses and arresting other accused.

Navsari Case Diarv No. 37 Date: 04/12/2002 Time: 14:00 to 16:00

Today, while starting the investigation of this case, as the gencral
assembly elections were approaching. and prominent leaders from Congress.
BIP, and other parties were arriving for campaigning. | was engaged in election
security arrangements. The witness Shri Mafatbhai Lakharambhai Purohit,
resident of [address not provided], was interrogated. He stated that he has been
a director at Navsari Peoples Co-operative Bank Ltd., Din Dayal Bhavan, Din
Dayal Chowk, near Tower, for the last 12 years and has held the post of Vice
Chairman for the last two years. Thakorbhai Maganbhai Desai was the
Chairman, and he was relieved from the post on 30/06/2001. Currently, he
holds the post of Chairman of Navsari Peoples Co-operative Bank Ltd.
Previously, as a director and Vice Chairman, his duty was to provide opinions
during the Board of Directors’ meetings regarding policy-related financial
decisions, and as per Reserve Bank of India regulations, government securities
were purchased and scld to maintain SLR. As a director, his duty was to
provide opinions on policy-related decisions as per government laws, and these
financial transactions took place. The purchase and sale of government
securities were handled by the bank’s investment committee. Previously, the
investment committee consisted of Chairman Thakorbhai Maganlal Desai, and
members (1) Hitendrabhai Shankarlal Desai, (2) Mohanbhai Uttambhai
Gandhi, and the bank’s manager Dhirubhai Nayak. The investment committee

made decisions regarding the purchase and sale of government securities, and
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as directors, we trusted the investment committee to make decisions beneficial
to the bank. In Board of Directors” meetings, the investment committee’s
decisions were approved. For a long time, Navsari Peoples Co-operative Bank
Ltd. was dealing with HomeTrade Ltd. for the purchase and sale of government
securities. Navsari Peoples Co-operative Bank Ltd. conducted government
securities transactions with HomeTrade Ltd., Mumbai. The bank’s Rs. 24, 76,
52,925/- worth of government securities were not physically delivered to the
bank in transactions with HomeTrade Ltd. HomeTrade Ltd.’s directors and
managers initially gained the bank’s trust by completing transactions. but in
subsequent transactions, they did not deliver physical possession of
government securities, sent fake contract notes, and committed fraud and
breach of trust with the bank for Rs. 24, 76, 52,925/-. The bank’s manager,
Shri Bhanuprasad Harishankar Suthar, filed a complaint against HomeTrade
Ltd.’s directors and managers at Navsari Town Police Station. The purchase
and sale of government securities by Navsari Peoples Co-operative Bank Ltd.
with HomeTrade Ltd. were handled by the bank’s investment committee. In
these financial transactions, HomeTrade Ltd. defrauded the bank of the
aforementioned amount. At someone’s behest, the Reserve Bank filed a
complaint against Navsari Peoples Co-operative Bank Ltd., its directors, and
chairman in Navsari Court for violating the Banking Regulation Act, based on
the details provided. There was no commission involved in the purchase and
sale of government securities by Navsari Peoples Co-operative Bank Ltd. He
stated that he does not know or has not seen any directors or managers of
HomeTrade Ltd., Mumbai. His detailed statement was recorded and included

in the case file. Further investigation continues.

Navsari Case Diary No. 38 Date: 10/12/2002 Time: 14:00 to 16:00
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Foday. while starting the investigation of this case. as there is suflicient
evidence Lo justify the arrest of the accused Ketan Seth in court, and the 90-
day period for presenting him is nearing completion. necessary copies of case
papers were prepared. and [details incomplete]. They were sent to the Hon’ble

Chief Court, Navsari. Further investigation continues.

Navsari Case Diary No. 39 Date: 19/12/2002 Time: 11:30 to 14:30

Today. while starting the investigation ol this case. the accused yet to be
arrested. (1) Subodh Bhandari. Managing Director of HomeTrade Lid..
Mumbai, and (2) Sanjay Hariram Agrawal. Director of HomeTrade [.td..
resident of Juhu Shalimar C.IH.S., 7th Floor. Gulmhor Cross Road No. 10,
Juhu, Mumbai, are in custody at the Honble Sessions Judge Shri Deshmukh’s
Court No. 51, Arthur Road, Mumbai. To take custody of them for this case, a
transfer warrant was prepared and submitted to the Hon’ble Chief Judicial
Magistrate First Class, Chief Court, Navsari, after meeting the Hon’ble Public
Prosecutor. The transfer warrants for both accused were included in the case
file, and copies were retained. Further investigation continues to obtain custody

of the accused.

Navsari Case Diarv No. 40 Date: 27/12/2002 Time: 11:00 to 14:00

Today, while starting the investigation of this case, Police Sub-Inspector
Shri R.S. Patel had previously obtained a transfer warrant No. 191 dated
22/10/02 for the accused Sanjay Hariram Agrawal, Director of HomeTrade
Ltd., Mumbai, from the Chief Court, Navsari. As he was transferred to another
district, the said transfer warrant was to be canceled, and a report regarding the
dispute was included in the case file. The Chief Judicial Magistrate First Class,

Chief Court, Navsari, was informed to cancel the warrant with the Sessions
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Court No. 51, Fort, Mumbai. As I was engaged in security arrangements for
December 31, arrangements were made to obtain approval from the District
Police Officer, Navsari, for out-of-state investigation, and the O/C was

included in the case file. Further investigation continues.

Camp Navsari Case Diary No. 41 Date: 30/12/2002 Time: 11:00 to 11:30

Today, while starting the investigation of this case, to conduct out-of-
state investigation and allocate a government vehicle, and as the accused were
to be brought from Mumbai, approval was sought for assigning an Armed Head
Constable from the police station. Approval was received from the District
Police Officer, Navsari, vide letter No. 4726/02 dated 30/12/02, and the
remand report was sent through the Police Inspector , with a copy included in
the case file. Upon receiving the necessary approval, the investigation

continued in Mumbai.

Navsari Case Diary No. 42 Date: 02/01/2003 Time: 19:00 to 19:30

Today, while starting the investigation of this case, approval was
received from the District Police  Officer, Navsari, vide
RB/Investigation/Approval/93/2003 dated 02/01/2003, for bringing two
accused from Mumbai via transfer warrant, along with an Armed Head
Constable and a vehicle. The VHF approval was included in the case file. As1
was engaged in the investigation of Crime Register No. 113/02 and M Case
No. 114, it was noted to obtain the accused from Mumbai via transfer warrant.

Further investigation continues.

Navsari Case Diary No. 43 Date: 11/01/2003 Time: 18:00 to 20:30
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Today. while starting the investigation of this case. the accused Sanjay
Agrawal was previously arrested by the Valsad Police Station. and the accused
Subodh Bhandari was arrested by Valsad Police Station in Crime Register No.
119702 under IPC Sections 409, 420, 421, 422. The Police Inspector, Bilimora,
had gone to Valsad for their interrogation. Upon contacting them via telephone,
it was learned that Subodh Bhandari was an employee at HomeTrade Ltd. but
was given signing authority in financial transactions due to the irregular
presence of directors. He did not provide any information due to the dispute. It
was noted that after the accused’s remand is completed and they are handed
over to Mumbai, I will first obtain their custody for the Gandevi Police Station
M Case via transfer warrant. | will take custody of both accused first, and then
you can obtain them from Mumbai via transfer warrant, as informed to the

Circle Police Inspector, Bilimora. Further investigation continues.

Navsari Case Diary No. 44 Date: 17/01/2003 Time: 16:00 to 17:00

Today, while starting the investigation of this case, the two accused, (1)
Subodh Bhandari and (2) Sanjay Agrawal, were to be obtained by the Public
Prosecutor, Bilimora, for the Gandevi Police Station M Case via transfer
warrant from Mumbai. Upon contacting the witnesses via teiephone, it was
reported that A.S.I. Somabhai Adarbhai of Gandevi Police Station was sent to
Mumbai to take custody of both accused via transfer warrant. Both accused
were to be arrested first for our case, and then Navsari Town Police Station
could obtain them from Mumbai via transfer warrant. Upon contacting the
Circle Police Inspector, Bilimora, via telephone, this was noted. Further

investigation continues.

Navsari Case Diary No. 45 Date: 20/01/2003 Time: 21:30 to 22:00

Q' Scanned with OKEN Scanner



—~
\_

L € € € C

C C

1251

Today, while starting the investigation of this case, upon contacting the
Circle Police Inspector, Bilimora, via telephone, he stated that the two accused,
(1) Sanjay Agrawal and (2) Subodh Bhandari, were to be obtained from
Mumbai via transfer warrant. It was reported via telephone that A.S.L.
Somabhai Adarbhai of Gandevi Police Station was sent for duty. Upon their
return from Mumbai, it was reported that custody of both accused was obtained
for the Vasan Police Station case but not for our case. The Gandevi Police
Station’s transfer warrant did not list the names in Mumbai’s Sessions Court
No. 51. Tt was noted that the accused must be brought from Mumbai via

transfer warrant. Further investigation continues.

Navsari Case Diary No. 46 Date: 21/01/2063 Time: 17:00 to 20:00

Today, while starting the investigation of this case, I visited Navsari
Peoples Bank and met with the Chairman Shri Mafatbhai Purohit and Manager
Shri Suthar. Discussions were held regarding the crime, and arrangements were
made to obtain original documents with signatures from Bombay Stock
Exchange and SEBI. Upon contacting Surat District Jail via telephone, Shri
Rabari answered and was asked about the custody status of the two accused,
(1) Subodh Bhandari and (2) Sanjay Agrawal. He stated that both are currently
in Surat District Jail, in police custody remand for Umra Police Station and
Vasan Police Station cases. Chairman Sandeep, Police Inspector, and Udhna
Police Station are to obtain them via transfer warrant for their cases. This was
noted, and the VHF approval was included in the case file. Further

investigation continues.

Navsari Case Diary No. 47 Date: 22/01/2003 Time: 17:00 to 19:00

Q' scanned with OKEN Scanner



a N<am ]

Today. while starting the investigation of this case. | visited Navsari
Peoples Bank and met with Manager Shri Suthar. Discussions were held
regarding obtaining information for the case from NSE, BSE, SEBI, and OTC
offices in Mumbai. It was noted that further information could be obtained
from Kamalbhai Agrawal in Mumbai for investigation. Further investigation

continues.

Navsari Case Diary No. 48

Date: 23/01/2003 Time: 11:60 to 15:00, 18:00 to 24:00

Today. while starting the investigation of this case, we visited Navsari
Peoples Bank and met with Manager Shri Suthar. A list was prepared to obtain
new information from SEBI, NSE, BSE, OTC, and SEBI Stock Exchange.
Based on the previous VHF from the District Police Officer, Navsari, Police
Sub-Inspector LP.C. and Mumbai letter no.
RB/Investigation/Approval/93/02/03 dated 02/02/2003, VHF was received. It
was reported that upon the Sir’s return, further investigation would proceed. A
copy of the VHF was included in the case file, and the Police Inspector was
informed. At 18:00, I proceeded to Mumbai for investigation with P.C. Kalyan
Rama Bhai Gadhvi, and this was noted in the witness statement. The VHF was
approved by the senior officer, and travel continued at 24:00. Further

investigation continues.

Navsari to Mumbai Case Diary No. 49
Date: 24/01/2003 Time: 00:00 to 21:30, 10:30 to 17:00

Today, the investigation started at 21:30 upon arriving in Mumbai, and

at 10:30, [ began the investigation. | visited the Chairman Shri J.N. [name
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incomplete], Securities and Exchange Board of India, Shital Court ‘B* Wing,
First Floor, 224 Nariman Point, Mumbai. Shri J.N. [name incomplete] was out
for an appeal, and the receptionist stated that the requested information was not
availahle at this office. I was advised to submit the prepared details to Mr.
Parag Jain, General Manager, Secondary Market Department, at Earnest
House. At Earnest House, I met with the Officer Shri Subir Shah and Anita
Kekre, whose boss, Mr. Sahu, was investigating. SEBI’s Mrs. Anita Kekre
[details incomplete] stated that their senior officer was not present, and upon
their approval, the information would be sent by post as soon as possible. The
O/C with the office’s seal and signature was included in the case file. I then
visited the office of the Executive Director, OTC Exchange India Ltd., 92-93
Market Tower ‘F°, Cuffe Parade, Mumbai 400005, and met with Officer Shri
Ajay Sanghvi, Assistant Vice President, Member Dealer Department, OTC.
Upon presenting the report regarding HomeTrade, he stated that the
information would be sent by post at the earliest, and a letter was provided with
their signature/seal included in the O/C. At the office of the Executive Director,
Bombay Stock Exchange, Choksi Point, P.J. Pawar, Dalal Street, Fort, Mumbai
25, the responsible officer was not present. A copy of the dispute was provided
to the reception officer, and it was noted that the information would be sent by
post. Arrangements were made to prepare a report for obtaining information
from the Executive Director, Pune Stock Exchange, Shivlila Chambers, 752
Sadashiv Path, RB Kumbhetkar Marg, and Shri Ravi Narayan, Managing
Director, National Stock Exchange of India Ltd., Exchange Plaza, Bandra
Kurla Complex, Mumbai, and send it by post. Further investigation continues
based on receiving the aforementioned information and as the two accused are
in custody at Surat District Jail, to obtain them from Sessions Court No. 51 via

transfer warrant after they return to Arthur Road Jail, Mumbai.

Mumbai to Navsari Case Diary No. 50
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Date: 25/01/2003 Time: 00:00 to 08:15

Today. while starting the investigation of this case. we returned to
Navsari from Mumbai in a government vehicle. Further investigation continues
based on receiving the requested information from BSE, NSE. SEBI. OTC, and

Pune Stock Exchange.

Navsari Case Diarv No. 51 Date: 27/01/2003 Time: 12:00 to 13:00

Today. while starting the investigation of this case. based on the
information previously requested in person from BSE, Mumbai. and a letter
no. MEB/S-H-IV/216/2003 dated 24/01/03 regarding HomeTrade Ltd. was
received from an authorized officer, along with two copies of letters: SGP
Change in Share Holding Pattern, Name of the Company and Directorship of
the Company Re. Cleaving No. 417, and No. 25-14018 Fresh Certificate of
Incorporation Consequent on Change of Name (K.V. Gailtman), Registrar of
Companies, Maharashtra, Pune, dated 24/11/1999. These were included in the
case file. Further investigation continues based on receiving information from
SEBI, NSE, and OTC.

Navsari Case Diary No. 51 Date: 27/01/2003 Time: 20:15 to 20:45

For this case, as per the VHF No. RB/142/Case Papers/2003 from the
District Police Officer, Navsari, based on the notification dated 22/01/2003
from the Government Home Department, Secretariat, Gandhinagar, the
following two cases registered at your police station are to be transferred to
CBIl:

(1) Navsari Town Police Crime Register No. 93/2002 under IPC Sections 406,
409, 420, 421, etc.
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(2) Gandevi M Case No. 3/2002 under IPC Sections 420, 406, 120B, etc.
The VHF message was included in the case file. Further investigation

continues.

Navsari Case Diary No. 52 Time: 14:15 to 15:00

Today, while starting the investigation of this case, a letter previously
sent in person to OTC, Mumbai, was received by post, Ref. No.
0216/comp/03/01829 Janjeevan 2003, from A. Manickavelu, Assistant Vice
President, OTC Exchange of India, Mumbai, and included in the case file.
Upon contacting Surat District Jail via telephone, based on the officer’s report,
the two accused, (1) Sanjay Agrawal and (2) Subodh Bhandari, are currently
in custody at Surat District Jail. As the C.B.I. is to take over the investigation
of this case, both accused are currently in Surat Jail. This was noted, and the
Police Inspector was informed. As the accused will go to Arthur Road Jail,
Mumbai, from Surat District Jail, further investigation continues to obtain them

via transfer warrant from Sessions Court No. 51.

Navsari Case Diary No. 53 Date: 03/02/2003 Time: 17:30 to 00:00

Today, while starting the investigation of this case, the information
requested from SEBI’s office at Earnest House, Nariman Point, Mumbai, has
not yet been received. Upon contacting SEBI officer Anita Kekre via telephone
No. 022-22850442, she stated that the requested information would be sent by
post upon approval from their senior officer. This was noted. Upon contacting
Surat District Jail via telephone, it was stated that the accused, (1) Subodh
Bhandari and (2) Sanjay Agrawal, are currently at Surat District Jail and are
yet to be arrested by Sadar Police Station and Udhna Police Station. As the

C.B.I. is to take over the further investigation of these cases, no one has come
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o obtain them via transfer warrant. It was reported that the Circle Police
Inspector. Bilimora, Shri Sarang. stated that A.S.[. Somabhai sent both accused
to Mumbai via transfer warrant. but as the transfer warrant was not submitted
at Sessions Court No. 51, Mumbai, and was rejected. 1 had sent transfer
warrants for both accused, but they were not submitted in Mumbai. As both
accused are currently in custody at Surat District Jail and have not gone to
Arthur Road Jail, Mumbai. it was noted to obtain them via transfer warrant
from Sessions Court No. 51. The Police Inspector was informed. Further

investigation continues.

Navsari Case Diary No. 54 Date: 04/02/2003 Time: 13:00 to 15:30

Today, while starting the investigation of this case, the Police Inspector
contacted the Superintendent of Police, Bilimora, to inquire why the accused
were not obtained via transfer warrant. Upon meeting the Circle Police
[nspector, Bilimora, Shri Sarang, and the Superintendent of Police, Navsari, in
person, it was stated that the accused, (1) Subodh Bhandari and (2) Sanjay
Agrawal, are yet to be arrested in certain cases at Surat, Vaychha, Umay,
Chandi, and Udhna Police Stations. However, as the C.B.I. is to take over all
these cases, the Superintendent of Police, Surat City, has verbally instructed
the officers of the aforementioned police stations not to arrest the accused and
to ensure they are not released on bail. The Superintendent of Police and the
Police Inspector discussed this matter with the Inspector General of Police,
Surat Range, via telephone. The Police Inspector stated that the accused, (1)
Subodh Bhandari and (2) Sanjay Agrawal, are to be brought from Surat District
Jail via transfer warrant for this case. The accused (1) Subodh Bhandari is in
the custody of the Hon’ble Chief Judicial Magistrate, Surat, for Varachha
Police Station Crime Register No. 274/02 under IPC Sections 406, 409, 420,

etc., and the accused (2) Sanjay Agrawal is in the custody of the Hon’ble Chief
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Judicial Magistrate, Surat City, for Umra Police Station Crime Register No.

274/02 under IPC Sections 406, 409, 420, etc. Separate transfer warrant reports

(' \ were submitted to the Hon’ble Chief Judicial First Class Magistrate, Chief
O Court, Navsari, to obtain separate transfer warrants, and copies were included
O in the case file. Discussions were held with the Police Inspector regarding
) obtaining the transfer warrants for both accused from Surat District Jail, vide
@) dispatch no. [Not provided]/03, Chief Judicial First Class Magistrate, Court,
S Navsari, dated 04/02/03. The Police Inspector stated that they were informed

- about the VHF message regarding transferring the case to C.B.I. Currently, the
) accused are not to be brought via transfer warrant, and this was noted. Further

8 investigation continues.

()

() Navsari Case Diary No. 55 Date: 11/02/2003 Time: 16:00 to 17:00

)

~ Today, while starting the investigation of this case, the information
‘ previously requested from SEBI has not yet been received. I visited Navsari

o Peoples Bank and met with Manager Shri Suthar, who stated that SEBI’s

L information has not been received. A report was prepared to obtain information
(J from SEBI’s C.A. Shri Parimal R. Shah, Bank Co., 1/20 G, First Floor,

) Lallubhai Park Road No. B, Andheri West, Mumbai, and discussed with the
) Police Inspector. The report was sent vide dispatch No. 421/03 dated 11/02/03,

O and this was noted. Further investigation continues.

s Navsari Case Diary No. 56 Date: 13/02/2003

O : Time: 08:00 to 09:00, 12:00 to 13:30, 21:30 to 22:30

P

@, Today, while starting the investigation of this case, as mentioned above,

C a report was sent to Mumbai with Head Constable Kalyan Rambhai Mali to

0 obtain information from Parimal R. Shah’s office in Andheri, Mumbai. Pages

L

)

)
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I to - numbered. from SEBI Assistant General Manager. Secondary Market
Development, No. SMD/DBA-II/AK/3093/2003. dated Feb. 07, 2003. were
read and included in the case file. Police Constable Kalyan Ram was sent to
Andheri, Mumbai, to obtain information with the report vide dispatch No.
421/03 dated 11/02/03, and the O/C was included in the case file. Police
Constable Gadhvi presented a xerox copy of a letter sent by Parimal R. Shah.
Chartered Accountant, 1/20 G Co-op Ground Park, Andheri West. Mumbai.
on June &. 2002, to the State Crime Investigation Department and Secretariat,
opposite GPO, Civil Lines, Nagpur, regarding a case against HomeTrade [.td.,

with page No. 1699 included in the case file. 1 urther investigation continues.

Navsari Case Diarv No. 37 Date: 16/02/2003 Time: 17:00 to 18:00

Today, while starting the investigation of this case, the information
previously requested from SEBI was received, but details about when Euro
Asian Securities Ltd. was registered as HomeTrade Ltd. were not provided. A
letter was sent via R.P.A.D. vide dispatch No. 467/03 dated 16/02/03 to obtain
information about the application made by HomeTrade Ltd. for a name change
at NSE, and a copy was included in the case file. Further investigation

continues.

Navsari Case Diary No. 58 Date: 07/03/2003 Time: 20:35 to 21:00

Today, while starting the investigation of this case, an application by
Sunita Bhandari, resident of C/O R. Kothari Company, Vinash Gulab View
Chamber, Mumbai, vide D.D. No. 46/03 dated 04/03/03, was read and included

in the case tile. Further investigation continues.

Navsari Case Diary No. 59 Date: 15/03/2003 Time: 00:00 to 18:30
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Today, while starting the investigation of this case, information
requested from SEBIL, Mumbai, on 16/02/03 was received vide no. SMD/DBA-
1I/AK/5/34/03 dated 10/03/03 regarding HomeTrade Ltd. Pages 1 to 8 were

read and included in the case file. Further investigation continues.

Navsari Case Diary No. 60 Date: 12/06/2003 Time: 16:00 to 18:00

Today, while starting the investigation of this case, a report was prepared
and SENT vide dispatch No. 2036/03 dated 12/07/03 as per the District Police
Officer, Navsari, No. RB/142/Information/2003 and VHF NR No. 106/03
dated 11/07/03, and a copy was included in the case file. As the C.B.L is to

take over the investigation of this case, further investigation continues.

Navsari Case Diary No. 61 Date: 24/07/2003 Time: 16:00 to 17:00

Today, while starting the investigation of this case, the facts requested
by the District Police Officer, Navsari, in English proforma were prepared and
sent vide dispatch No. 2044/03 dated 14/07/03, and a copy was included in the
case file. As the C.B.I is to take over the investigation, further investigation

continues.

Camp Navsari Case Diary No. 62 Date: 31/10/2003 Time: 12:00

Today, the further investigation of this case was taken over as the case
papers were with H.N. Rathod, Police Sub-Tnspector, Otpuva Gate, who was
suddenly admitted to the civil hospital due to ill health. As per the instructions
of the Police Inspector, the case papers were taken over. The accused Sanjay

Hariram Agrawal, age 38, resident of 702, Kusum Apartment, Sector 17, Navi
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Mumbai. was obtained by Armed Head Constable Radheshyam Bawadhin
from the custody of the Hon’ble Judicial First Class Magistrate . Surat. via a
transfer warrant from the Hon'ble Chief Judicial Magistrate . Navsari. and was
handed over. He was arrested for this case on 13/10/03 at 22:30 hours. and
information regarding his arrest was provided to Viral Mehta via mobile phone
No. 9898085789. The face identification sheet. arrest memo. report of Armed
Head Constable Radheshyam. and messages regarding the accused’s arrest in
Udhna Police Station Crime Register No. 64/02 under [PC Sections 406, 409.
420. etc., along with letters from the Surat Superintendent, Surat District Jail.
were received and included in the case file. During interrogation with the
accused Sanjay Hariram Agrawal. resident of 702. Kusum Apartment. Sector
17. Navi Mumbai, in the presence of the Hon'ble Police Inspector Shri
Vaishnav. he stated that he studied up to B.Com in Kolkata and completed an
M.B.B.A. from Bombay University with honors. He worked as a manager at
City Bank, Kolkata, for four years until 1993. In 1994, he joined Smith Yuko,
Mumbai, in brokerage and became Chief Executive Officer in 1994 with an
annual salary of Rs. 30, 00,000/ (thirty lakh). During this time, Nand Kishore
Trivedi was the company secretary, and the company was purchased from Mr.
Mukesh Gupta in 1994 for seven crore. A month later, the company was
renamed Euro Asian Securities, with Nand Kishore Trivedi as a director and
Subodh Bhandari as Vice President. Ketan Seth joined as a director in
September 1998, during which they dealt in share brokerage, finance projects,
internet, and computer operations. For company development, a loan of Rs.
650 crore was taken from Nagpur, with Rs. 300 crore in shares provided as
collateral. Reports in daily newspapers mentioned a case against the chairman
of'a Maharashtra bank, and a case was also filed against our company, leading
to my arrest. Rs. 250 crore expected from Switzerland was not received, so we
could not pay the dues to Navsari Peoples Co-operative Bank and 23 other

banks. Due to cases filed by these banks, we were arrested. For the past one
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and a half years, we have been entangled in various court proceedings. We
have been associated with Gujarat banks since 1998. The purchase and sale of
securities worth Rs. 24 to 25 crore with Navsari Peoples Bank was handled by
our company’s director Ketan Kantilal Seth, and as the main Chief Fxecutive
Officer overseeing the company’s operations, I am aware of these facts. His
statement was recorded and included in the case file. As the accused is to be
presented in court, and the investigation requires determining where the funds
from the purchase and sale of government securities are invested, who else is
involved, which companies are connected, how the transactions were
conducted, and as HomeTrade Ltd.’s office is in Mumbai with records seized
by Nagpur C.I.D. Police, visits to Mumbai, Nagpur, and other places are
necessary. As this is an economic offense, the records and entries related to the
crime need verification, requiring the accused’s presence. The accused is
involved in fraud and breach of trust with 24 banks in Gujarat and Maharashtra,
and the investigation requires time. In the interest of justice, a 15-day remand
is necessary. An additional remand report was prepared with the custody list
and presented before the Hon’ble Chief Judicial Magistrate, Navsari, to obtain
a 15-day remand.

Thereafter in this case, presenting the accused before the Hon'ble Chief
Judicial Magistrate, the accused was granted police custody remand for 7 days
until 07/11/03, and the accused was brought and registered in the lockup
register and placed in the lockup.

Thereafter in this case, a wireless message was sent to all police stations
in the district, L.C.B. Navsari, and all C.P.Ls, informing them to check if the
accused is needed in any crime, and a copy was kept in the case file.

Thereafter, further investigation continued.

Navsari, Case Diary No. 63, Date: 01/11/2003
Time: From 04:30 to 13:00
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Foday. Turther investigation ol this crime was undertaken. In this case.
during detailed questioning of the accused Sanjay Hariram Agrawal. aged 38.
occupation business. resident of New Mumbai. it was revealed that his
company and all other companies associated with it have been separated. My
personal bank accounts are with ICICI, Citibank, ABN Amro, Standard
Chartered Bank. all located at Nariman Point, with an estimated balance of
approximately Rs. 1.50.000/-. Exact information is not available, and all these
accounts have been sealed. Navsari Peoples Co-operative Bank has not been
handed over possession of securities but has been given a contract note. As per
the details provided, a detailed statement was recorded and included in the case
file.

Thereafter, further investigation continued.

Navsari, Case Diary No. 64, Date: 02/11/2003
Time: From 10:00 to 12:00, From 17:00 to 20:00

Further investigation continued. A detailed statement of the accused was
recorded and included in the case file.

Today, further investigation of this case was undertaken. During detailed
questioning of the accused, it was revealed that he was the Chief Executive
Officer of HomeTrade Company, with Ketan Kantilal Seth as Executive
Director, Nand Kishor Trivedi as Director, and Subodh Bhandari handling the
accounts department along with Manoj Shah, Ebn Mac Milan, Ras Gokul
Kogar, Mukti Suzuki, Shailesh Gandhi, Ketan Shah, and others as Executive
Directors. The company had various accounts. Approximately 400 employees
were supervised and managed. The company’s debt market account was
handled by Ketan Seth, who conducted the purchase and sale of government
securities from banks located in Gujarat, Maharashtra, Kolkata, Delhi, Madras,
Hyderabad, etc. Ketan Seth’s own company was Giltedge. Our company held

securities worth approximately 150 crores and operated in the market by
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selling at wholesale rates when prices rose and buying when prices fell,
fulfilling orders given to respective banks as per deadlines. All these
transactions were recorded on computers, with advice and suggestions
provided by the company’s Executive Directors Nand Kishor Trivedi and
Subodh Bhandari, who signed cheques and contract notes. Apart from the four
of us—XKetan Kantilal Seth, Nand Kishor Trivedi, Subodh Bhandari, and
myself—no one else has any responsibility or involvement. Jagrutiben, wife of
Ketan Kantilal, does not hold any position in our company. Hitendra
Bhupendra Shah and Mrs. Shilpa Shah were Executive Directors. Kumari
Kanan Mewawala, resident of Jayant Mahal, Wankhede Stadium, worked as a
clerk in the company with a monthly salary of Rs. 10,000/-. Ketan Mashkarya
was also a clerk. Hitendra Hiren Ganda was Vice President. There are no
dealings with Atul Shah or Kumari Vichita, and they have no responsibility.
Additionally, in April 2002, a case was filed against our company in Nagpur,
leading to our arrest, and records, computers, and vehicles (Maruti Esteem,
Maruti Thousand, etc.) were seized from Home Trade’s office in Vashi. Cases
have been filed in Maharashtra (Nagpur, Pune, Mumbai Nariman Point,
Wardha, Osmanabad), Kolkata, Delhi (3 cases), and Gujarat (6 cases, including
Navsari, Gandev, Valsad, Surat (4 cases), Morbi, and Anand, totaling 9 cases).
Except for Gandev and Anand, I have been arrested in all cases. Since
11/05/92, 1 have been in various custodies. A detailed statement was recorded
based on the facts provided and included in the case file.

Additionally, for the accused’s medical examination during remand,
arrangements were made at Navsari Civil Hospital, and the medical report was

noted to be included in the case file.

Navsari, Case Diary No. 65, Date: 03/11/2003
Time: From 12:00 to 15:00, From 21:00 to 22:30
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Today. Turther investigation ol this crime was undertaken, and the
complainant. Shri Bhanu Prasad Harishankar Suthar, aged 54. occupation
service. resident of Dhruv Apartment. Vijay Park Society. Lunsikui. Navsari.
was questioned in detail. He confirmed that the facts mentioned in the
complaint and his previously recorded statements are correct and true.
Specifically. when securities are bought or sold by the bank. delivery must be
made immediately in the case of a sale. and possession must be taken
immediately in the case ol a purchase. In the case of HomeTrade, the
counterparty banks received physical delivery of purchased securities afier 30
days. In reality, the broker facilitates the transaction between the buyer and
seller. ensuring the exchange of funds and sccurities. However, they had
malicious intentions from the beginning and did not intend to involve the
purchasing and selling banks, conducting transactions in their own name. In
this incident, Nand Kishor Trivedi and Subodh Bhandari are also responsible.
A detailed statement was recorded and included in the case file.

Thereafter, in this case, it was noted that the accused Sanjay Hariram
Agrawal was to be questioned by the Hon'ble Police Superintendent, Navsari.

Thereafter, in this case, the accused stated that HomeTrade Company’s
office is sealed. To verify whether it is indeed sealed, to check the company’s
outward register for entries related to bank securities, and to investigate
Kumari Kanan Mewawala, it is necessary to take the accused to Mumbai for
investigation. Arrangements were made to obtain permission from the Hon'ble
Police Superintendent, Navsari, to travel to Mumbai, and a copy of the message
was included in the case file.

Thereafter, further investigation of this case continued.

Navsari. New Mumbai Resident, Case Diary No. 66. Date: 04/11/2003
Time: From 10:00 to 14:00, From 15:30 to 24:00
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Today, further investigation of this crime was undertaken. Permission
was received from the Hon'ble Police Superintendent, Navsari, to travel for
investigation with A. Head Constable and Head Police Constable in a
government vehicle, and this was noted,

Thereafter, with the necessary escort, the accused Sanjay Hariram
Agrawal was taken in the assigned government vehicle P. 21 to Vashi, New
Mumbai, and reached Mumbai at 23:00. During this time, the accused stated
that he had a rented flat in Shalimar Ava, Gulmohar Cross Road, Juhu,
Mumbai, which was vacated in 2001, and a rented flat in Vashi, which the
owner reclaimed through a court order. Currently, he has no flat or property in
Mumbai. His passport number B 3133123 was obtained from Kolkata, renewed
in Mumbai, and used for company business trips to Singapore, Hong Kong,
Australia, London, Paris, Germany, Dubai, Abu Dhabi, New York, etc.,
approximately 100 times. This passport was seized by CBI, BSFC in 2001. A
detailed statement was recorded and included in the case file.

Thereafter, due to lack of time, further investigation continued.

Mumbai, Case Diary No. 67, Date: 05/11/2003
Time: From 09:30 to 19:00

Today, further investigation of this crime was undertaken. Visiting
Vashi Police Station, Police Inspector Shri Vasant Rai Satpute was met, and
case documents were reviewed. When asked whether Home Trade’s office is
sealed, it was confirmed to be sealed, and Head Constable Yashwant R.
Gagare, Badge No. 882, was assigned to accompany to the fifth floor of
Importek Building, Railway Station, Vashi, for inspection. The main door of
Home Trade’s office had notices from the Income Tax Department for tax
recovery, SEBI, Nagpur C.I.D. Crime’s seizure letter, and a notice from
Navsari Town Police Station, Crime Register No. 101/02 under IPC Sections
406, 409, 420, 468, 34. On 27/04/02 at 23:50, Police Sub-Inspector, Crime
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[nvestigation Department. Shri K.D. Savre. in the presence of witnesses (1)
Ajit Dhanadham Mishra and (2) Tukaram Laxman Bhilare. affixed a seizure
letter and a notice prohibiting entry or tampering. This was verified.

Thereafter, in this case, Kumari Kanan Mewawala. who worked as a
clerk in the company. was not found during the investigation at her residence
near Wankhede Stadium. Crimes have been registered against the company in
Gujarat, Maharashtra, Delhi. Kolkata, Hyderabad, Osmanabad, etc.. and
various police agencies in India have been involved. Employees who worked
for the company have moved to other jobs after the company shut down, are
avoiding contact due to fear of police, or are not traccable. Regarding Kanan
Mewawala, the accused stated that Sanjay Choksi could provide details. but
Sanjay Choksi was also not found during the investigation.

Thereafier, a detailed statement of the accused was recorded and

included in the case file.

Mumbai to Navsari, Case Diary No. 68. Date: 06/11/2003
Time: From 09:30 to 14:30, From 23:30 to 24:00

Today, further investigation of this crime was undertaken. Regarding
Kumari Kanan Mewawala, no information was obtained about her
whereabouts or activities, and after crimes were registered against HomeTrade,
she is no longer residing at her address. No information was obtained about
where she can be found.

Thereafter, the accused Sanjay Hariram Agrawal’s personal assistant,
Sanjay Choksi, resident of South Mumbai, mobile number 98213 20777, was
contacted but avoided appearing before the police and was not found. When
asked about Kanan Mewawala over the phone, he stated he had no information

and refused to provide his address, avoiding police due to fear. This was noted.
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Thereafter, when questioned about securities, the accused stated that they were
sent to the respective banks at the time and were not used for personal purposes.
A detailed statement was recorded and included in the case file.

Thereafter in this case, when questioned about contacting other
directors and employees of HomeTrade, it was revealed that after various
crimes were registered against HomeTrade, police frequently visited for
investigations, causing employees and directors to relocate to other places and
avoid police contact. Thus, no employee or director could be contacted.

Thereafter, the accused was taken from Mumbai to Navsari, departing
and arriving back in Navsari at 22:30.

Thereafter, arrangements were made to send the accused for a physical
examination to Navsari Civil Hospital with a custody memo and appropriate
police personnel, and this was noted.

Thereafter, upon returning from the Mumbai investigation, the Hon'ble
Police Superintendent, Navsari, and Additional D.P.O., Navsari, were
informed via log message, and a copy was included in the case file.

Thereafter, due to the late hour, further investigation continued.

Navsari, Case Diary No. 69, Date: 07/11/2003
Time: From 09:00 to 10:30

Today, further investigation of this crime was undertaken. As the
accused’s remand period was completed and no further remand was deemed
necessary, a detailed statement of the accused was recorded and included in
the case file.

Thereafter, in this case, the accused was sent with appropriate escort,
custody memo, and a letter from the District Superintendent Jail, Surat, along
with a report to the Sub-Jail Superintendent, Navsari, to take custody of the

accused.
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lhereatter. a copy of the custody memo and the memo sent to the
District Sub-Jail. Navsari. was received and included in the case file. and this

was noted.

Navsari, Case Diary No. 70, Date: 09/11/2003
Time: From 10:30 to 11:00

Today. the investigation of this crime was undertaken. We were
previously investigating this crime under Police Sub-Inspector G.D. Thakor.
Nuvsari Town, and upon his return from lcave. he was bricfed on the

investigation papers and the original case diary was handed over to him.

Navsari, Case Diary No. 70 Continued, Date: 09/11/2003
Time: From 11:15 to 12:15

Today, the further investigation of this crime was taken over from Police
Sub-Inspector S.D. Zhambre, and the case papers were reviewed.

Thereafter, in this case, the accused Subodh Chanddayal Bhandari is in
Tihar Jail, Delhi, and a transfer warrant was obtained, and further investigation

continued.

Navsari, Case Diary No. 71, Date: 10/11/2003
Time: From 13:30 to 16:00

Today, further investigation of this crime was undertaken. A transfer warrant

for the accused was obtained, and a memo was presented in the court of the
Chief Judicial Magistrate. The transfer warrant was issued in the name of
Assistant Chief Metropolitan Magistrate, Digvijay, Patiala Court, Delhi, and
the memo was included n the case file.

Thereafter, in this case, further investigation continued upon obtaining

custody of the accused.

Q' Scanned with OKEN Scanner



—
7
\

C C C

1269

Thereafter, to take custody of the accused in Delhi and to obtain a
government vehicle, permission was sought from the Hon'ble Police
Superintendent, Navsari, via VHF message and in person. Upon receiving
nermission, further investigation continued to travel to Delhi to take custody

of the accused.

Navsari, Case Diary No. 72, Date: 11/11/2003
Time: From 20:15 to 24:00

Today, further investigation of this crime was undertaken, and upon

approval of a government vehicle, departure was made to Delhi with police
personnel.
Thereafter, this was reported to the Hon'ble Police Superintendent,

Navsari, via VHF message, and a copy was included in the case file.

Delhi, Case Diary No. 73, Date: 14/11/2003
Time: From 10:30 to 14:00

Today, further investigation of this crime was undertaken, and presence
was made in the court of Patiala Metropolitan Magistrate Shri Digvijay, Delhi.
The transfer warrant for the accused was presented, and he directed to meet
Additional Chief Metropolitan Magistrate Shri Ravindra Tudeja. Through
Public Prosecutor Shri Saksena, a representation was made, and he instructed
to issue and present a warrant in the name of their court.

Thereafter, in this case, Police Inspector Shri Shukla was informed via
telephone, and discussions were held about sending another transfer warrant,

and stay was made in Delhi.

Delhi, Case Diary No. 74, Date: 15/11/2003
Time: From 10:30 to 14:00
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Foday. Turther investigation of this crime was undertaken. and Assistant
CBI Shri Saksena was met in court. Discussions were held about obtaining
another warrant, and it was stated that CBI needs to obtain the transfer warrant.
Thereafter, further investigation continued pending the arrival of the

transfer warrant.

Delhi, Case Diary No. 75, Date: 17/11/2003
Time: From 10:00 to 18:00

Today, further investigation of this crime was undertaken. and presence
was made in Patiala Court, Delhi.

Thereafter, in this case, the accused’s transfer warrant No. 196/03 was
brought by Assistant Head Constable Umera Mishra, and based on this
warrant, presence was made in the court of Additional Chief Metropolitan
Magistrate Shri Ravindra Tudeja. He instructed to obtain an opinion from Tihar
Jail, Delhi, regarding the status of the accused in Delhi cases. The Jail
Superintendent was met, and it was found that the accused has a hearing in
Delhi court, and as per his instructions, presence was to be made in court the

next day, and further investigation continued.

Delhi, Case Diaryv No. 76, Date: 18/11/2003
Time: From 10:00 to 18:00, From 18:30 to 24:00

Today, the investigation of this crime was undertaken, and presence was
made in the court of Additional Chief Metropolitan Magistrate Shri Ravindra
Tudeja with the transfer warrant and the Jail Superintendent’s opinion.

Thereafter, Assistant CBI Shri Saksena informed that the
aforementioned Magistrate was on leave, and discussions were held with Court
No. 4, S.D. Agrawal, along with Assistant CBI.

Thereafter, the court instructed to submit an undertaking report by

16/12/03 for handing over custody of the accused and presenting him in court.
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Thereafter, in this case, the undertaking report was prepared and
submitted to the court, and a warrant for handing over custody of the accused
and a copy of the report were included in the case file.

Thereafter, with the warrant, Tihar Jail, Delhi, was visited, and the Jail
Superintendent was met. The warrant was presented, and he handed over
custody of the accused along with the file, noting a hearing in Surat Court on
21/12/03, and instructions were given to present him in court with the file.
Custody of the accused was obtained, and departure was made from Delhi to
Navsari.

Thereafter, further investigation continued.

Navsari, Case Diary No. 77, Date: 20/11/2003
Time: From 16:00 to 21:00

Today, further investigation of this crime was undertaken, and arrival
was made from Delhi to Navsari.

Thereafter, senior officers were informed of the return via VHF
message, and the VHF message was included in the case file.

Thereafter, in this case, the accused Subodh Chanddayal Bhandari, aged
38, occupation service, currently in custody, resident of B-703, Govind
Complex, Sector No. 14, Vashi, New Mumbai, was questioned. He stated that
after completing his C.A. degree in 1989, he joined a job in Kolkata. From
1995 to 1999, he worked at Lloyd Company in Kolkata. In 2000, he joined
HomeTrade in Vashi, New Mumbai, and in 2001, the company’s directors
Sanjay Agrawal, Ketan Seth, and Nand Kishor Trivedi assigned him the power
of attorney while they traveled to Australia with film stars and directors. He
managed this authority and signed bank documents, including government
securities and other bank documents, until 2002. In 2002, on 26/04/02, news
appeared in Mumbai newspapers about a fraud and breach of trust case

involving HomeTrade and Nagpur District Central Co-operative Bank
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Chairman Sunil Kedar for misappropriating 130 crores. e submitied
resignation letter to Sanjay Agrawal. which was accepted. and he went to
Rajasthan. Meanwhile. a crime was registered in Nagpur. and Nagpur C.1.D.
Crime visited Mumbai for investigation. When summoned to Mumbai, he
appeared, and C.I.D. Crime arrested him for signing documents under the
power of attorney. Subsequently. crimes were registered against Home Trade’s
directors, including himself. in Nagpur, Delhi, Kolkata, Mumbai, and Gujarat
for government securitics and other securities-related offenses. While in
custody, he applied for bail through the High Court. and his lawyer informed
him that anticipatory bail was granted. a copy of which tie will submit through
his lawyer in Navsari, Shri V.D. Nayak. A detailed statement was recorded and
included in the case file.

Thereafter, in this case, from Tihar Jail, Delhi, for Crime Register No.
274702, Sections 406, 409, 465, 469, 468, etc., at Varachha Police Station,
Surat City, a hearing was scheduled in Surat City Chief Judicial Court on
21/11/03, and arrangements were made to present the accused with the file.
Thereafter, in this case, the accused was presented in the aforementioned court
on the due date and returned, and it was noted to arrest him in this case, and

further investigation continued.

Navsari, Surat, Navsari, Case Diary No. 78,

Date: 21/11/2003 Time: From 11:%5 to 16:15

Today, further investigation of this case was undertaken.

Thereafter, in this case, with Assistant Head Constable Valmik Eknath
and Police Constable Dilip Shankar, the accused was taken with the file
provided from Tihar Jail for the crime at Varachha Police Station, Surat City,
and presented in the court of Chief Judicial Magistrate, Surat City, on the due

date. Instructions were given, and he was sent in a private vehicle. The accused
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was presented in court on the due date, and a hearing was scheduled for
05/12/03. The accused was brought back to Navsari, and this was noted.
Thereafter, in this case, the accused was arrested at 17:00 under Section 58, a
report was prepared, necessary actions were taken, a facial identification form
was filled, and an entry was made in the arrest register. Relatives were
informed, and the facial identification form and Section 58 report were
included in the case file.

Thereafter, in this case, instructions were given to the Head Constable
to obtain search slips for the accused and handle bank-related procedures with
the slip operator.

Thereafter, in this case, the accused’s lawyer, Bharatbhai Desai, stated
that the Hon'ble Gujarat High Court, Ahmedabad, had granted anticipatory bail
to the accused and presented a copy of the order. Upon review, Criminal
Petition No. 9045/06, Crime No. 33611, dated 14/11/03, in the name of Subodh
Chanddayal Bhandari, ordered release on bail of Rs. 5,000/~ subject to
conditions A, B, C, D, E, F, G, 3, and 4. A copy was included in the case file.

Thereafter, in this case, pursuant to the aforementioned order, the
accused was released on personal bail of Rs. 5,000/- and a surety of the same
amount. The surety, Ajay Utsavraj Mehta, resident of Vasantkunj, Shri Co-
operative Housing Society Ltd., Satellite Plaza, Ahmedabad, provided
necessary documents, and the bail bond and surety documents were included
in the case file. The accused was released on bail in this case.

Thereafter, in this case, the accused’s presence is required during the
investigation, and the Hon'ble High Court has stipulated that the investigating
officer can seek remand of the accused. The accused’s presence is necessary
for the following points in the police investigation:

(1) Where the funds from the purchase and salc of government securities
of Navsari Co-operative Bank Ltd. are held, who is involved, which companies

are associated, and how these transactions were conducted.
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(2) HomeTrade Ltd."s office is in Mumbai. and its records have been
scized by Nagpur C.I.D. Police. For investigation, it is necessary 1o visit
Muanbai. Nagpur, ete.. as it is a financial crime. to verify records and entries
related to the crime. The accused managed HomeT'rade Ltd. as a director under
power of attorney from 2001 to 2002 and is involved in fraud and breach of
trust cases with 24 banks in Gujarat, Maharashtra, Kolkata, Delhi. etc..
requiring detailed investigation.

As the accused’s presence is essential for these points, a remand report
was prepared to obtain police remand for the accused for ... days. and the
accused was presented in court witn a separate custody memo to obtain

remand, and further investigation continued.
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- (YO BE RETURNED TO THIS COURT DULY EXECUTED)
IN THE HIGH COURTY OF GUJARAT AT AHMEDARAD
Criminal Misc.Application No 9045 ©of 2003
2361
Noe. Cri. = This the l4th day of Nov 2ZOOZ
! -_n SUEBODH CHANDO DAYALCHAND BHANOARL
704~ GOVIND COMPLEX.
Patitioner(s)
Vs
1. STATE OF GUJIARAT

P.P. HIGH COURT OF GUJIARAT

To o
. SESSTUNS JUDGE
NAVSART .
2. The Investigating Officer
NAVSARI TOWN POLICE STATION.

Rosponvant (=)

Wwhereas the abovenamed petitiones through his

advocate presented the abovenumberad application in

thiz Court praying

to grant ANTICIPATORY EAIL to the petitione:r in connection with
CR.NO:I=-22%/02 of Navsari Town Police Station and refe.the order
passed by S.d..N@vsari on 21/10/03 in Cri.HM.A.Neo.188/03F and cte--

Ane Whereas Upon hearing

MR ABRHAYKUMAR P SHAM for the Petitioner no. 1
MR.A.0.0ZA. . (P.P.). APP for the State 1

Court passed the following order =-

COURT " S: DRDER
CORAM A.L.DAVE,J. (14.11.2003)
I, Rul6....-.-.-..5. Rule iz madc absoluts.
&. Direct service i=s permitted.”
(TRUE COPY OF THE ORAL ORDER IS ATTACHED HEREWITH)

witness BHAWANI SINGH, Esquira Chicf Justice art Ahmedabad
aforesaid this l4th day of Nov, 2007.

Fy the Court.

rbET D

eputy Kegistrar.
Thiz latn day of Nov 2003
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IN THE HIGH COURT OF GUJARAT AT ARMEDAERAD

CRIMINAL MISC_APFL ICATION No

SUBOONM CHAND DAVALCHAND

ver
STATE

Appoaranca:

1. Criminal Misc.Application
MR ABHAYRUMAR P SHA Tor
MR AR OZA. PR, for Respo

SUS
OF GUJIARAT

No . 20at of
Potiytioner
ndent HNo 1

ZQO2
No. |

CORAM - HON'BLE MR, JUSTICE a.L . DAVE

Date of Order: 14/11/2003
orRAL DREER

jearnes Puhlic RProzecerar for

). Aol e,

sl Srate waives bLhe service.

af nhe par tices and

2 Conniderad the
perused the waterialuz  on recard. ™m the facts and

circumstances of the case. the application iw required to

e allowed. The parties Jdo nol press for o« reasaned
order.
5. It is indicated that the petitioner. though not

arrested in connection with the present offence. he has

been arrested in connection with other offences and is in

cucktody. In the event of the arrest of the petitioner in

Ccrime Register No.I-?3 of 2002 of Naveari Town Police

Ja———

_station, he shall be released on bail in respect of
st cion £,

offence/s alleged against him in this application on his

executing a bond of Rs.5000/- (Rupecs five thousand only)

with one surety of the like amount.

police officer and on conditions that he shall,

—
.

by thhe concerned
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£R.4A79045/2003
(a)

(b)

(c)

(d)

(e)

Order dated 14/11/2003 2

remain present before the Trial Court reaularly

as and when directed on the dates Tixed:

remain present at the concerned Police Station

2003 between 9 A.M. and 2.00 P.M. within seven

daya of his release, if he does nok continue to

be in custody even after hia arrest and such

release in this caze. If he continues ta be in

custody after his arrest and release by police in

conpnection with this nffence, he ahall appear

before police withil soven days of his actual

release from custody;

maka himself available for interrogation by &

Police Officer, whenever and wherever reauireds

not directly or indirectly make any inducement.

threat or promise to any person acquainted with

the fact of the caze £0 as to dissuvade him from

disclosing such facts to she Court or to any

Police Officer;

not to obstruct or hamper the police

play mischief with the
llected by the

investigation and not to

evidence collected or yet TO be co

police;
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to WAzSOLS 2008 Ordar dats¢ 18/13/2053 : “ -1 %
D
(F) st Che time of dkesution of  tepd.  farsisho tho 3
wnd the

address to the jnvestigating OrffTizer
Court concerned and shail net

residence Hill the final cisposal of Ghe case o

til] further orders:

‘gl fot leave India without vhe permission of =he

court ard, if haviag pasueport, Hnall depasi toohee

~zma before Lhe Trial Cour?™ within o week.

5. It would be open to the I

v Pile an applicstion for

-

srraba wenlid dooicdn

prcpor arid ,u'gz ans the jearped Magis

it on marits.

4. This ordﬁgﬂﬂg1ll nold good : _the potitionsr is
arrested at any. tlme thhxn 90 dEYa from coday. The

urdcr Tor release on bail will rema

a period of ten days from the date

make a

ain ooera:'ve only fo”

of his arrest.

A

will be open to the petitionec to

Thereafter, it

frech application for being enlarged en bail in usval

course which when 1t comes pafore the competent Court.

will be disposed of in accordance with law, having reqard

to all the attending circumstances and the materials

available at the relevant time uninfluenced by the fact

that Anticipatory Buail was aranted.

Rule is made absolute. .5?
1 9
Baet
i

Direc% service is permitted. .
* TRUE COF = ’ Vo Eg . \‘\ 6'3;:)'** s Nk
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Page No. 1274

Dispatch Number 659

Chief Judicial Magistrate Court
Navsari

Date: 02/12/2003

To,
The Hon'ble Superintendent,

Sub-Jail, Navsari.

Subject: Regarding the transfer of accused Subodh Chanddayal
Bhandari to Tihar Jail in connection with Navsari City First

Crime Register No. 93/02

Sir,

With due respect, in reference to the above subject, it is submitted that
the accused Subodh Chanddayal Bhandari, resident of Vashi, New Mumbai, in
connection with Navsari City First Crime Register No. 93/02 under IPC
Sections 406, 409, 420, 421, 422, 467, 468, 120B, and 34, is currently in your

jail.

It is further submitted that the said accused was in Tihar Jail, Delhi,
under the orders of the Hon'ble Additional Chief Metropolitan Magistrate,
Patiala Court, in connection with cases of the Economic Offences Wing

(E.O.W.C.E.L.L.), Delhi, Crime Register Nos. 242/02 and 280/02. The said
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accused was brought from Tihar Jail on a transfer warrant by the Police Sub-
Inspector of Navsari City Police Station for Navsari City Police Station First
Crime Register No. 93/02. After completing the remand period, the accused
was presented before this court on 24/11/03 and was sent to your jail on the
same day. The said accused was in custody in Tihar Jail for other crimes, and
having been brought from Tihar Jail on a transfer warrant. he is required to be
presented before the Additional Chief Metropolitan Magistrate. Patiala Court.
Delhi. on 16/12/03. Therefore. kindly make appropriate arrangements to send

the said accused to Tihar Jail. Delhi. prior to that date.

Signature/- [llegible
Chief Judicial Magistrate

Navsari
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Highly Urgent

With Police Escort:
Dispatch Number /2003
Navsari Sub-Jail Office
Date: 29/11/2003

To,

The Superintendent

District Jail, Surat

Subject: Regarding the return of the accused

Reference: (1) Letter No. Jail/Accused/Transfer/Vashi/03, dated
27/11/03 from Sub-Jail, Gandev
(2) Letter No. 1212/03, dated 27/11/03 from Gandev Court
Sir,

With due respect, in reference to the above subject and references, it is
submitted that the accused, Subodh Chanddayal Bhandari, under temporary
case number 1444, was brought to this jail by P.S.I. Shri G.D. Thakor of
Navsari Town Police Station from Tihar Jail No. 1, Delhi, on a transfer warrant
for investigation purposes. After being presented in court, the accused was
lodged in this jail. The accused was then taken by Assistant Police Constable
Chhaganbhai Pandubhai, Badge No. 754, C.P.I. Office, Gandev, on a transfer
warrant. As per the referenced letters, upon completion of the task, the accused
was returned and admitted to this jail.

It is further submitted that the Ilon'ble Chicf Court, Surat, has scheduled
a hearing for the accused on 05/12/03. Additionally, the accused is to be

presented in the court of the Assistant Chief Judicial Magistrate, New Delhi,
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against the accused are pending at this location.

Furthermore, numerous crimes have been registered against the accused
at various locations, necessitating a strict and robust escort. It is requested that
arrangements be made for the accused to be transferred to Tihar Jail No. 1.
Delhi. for the scheduled hearing and further appropriate action. Enclosed are

files numbered 1 to 16 received from Tihar Jail, which have been transferred

to your jail. Kindly take custody of these and send an acknowledgment.

Sr. No.

Police Station | CR No.
|

Sections

Court Name ‘ Hearing Date

Navsari City | 93/02
|

420, 421, 433 etc.

Chief Court, Navsari 1 05/12/03

The letter regarding the pending cases from Tihar Jail No. 1. Delhi, and

your jail is enclosed.

Enclosure: As above

Copy respectfully forwarded to:

(1) The Hon'ble Chief Judicial Magistrate,

information.

Yours faithfully,
Signature/- Illegible
Superintendent

Navsari Sub-Jail

(2) The Hon'ble Superintendent, Tihar Jail No. 1, Delhi, for information.

Chief Court, Navsari, for
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To,
The Superintendent
District Jail, Surat

Subject: Regarding sending detention warrants

1395 Sanjay Hariram Agrawal

Sir,

With due respect, in reference to the above subject, it is submitted that
the accused under temporary case number 1395, Sanjay Hariram Agrawal, was
handed over for investigation purposes at Anand. As per the telephonic
discussion with your office, the said accused has now returned to your jail.
Enclosed herewith are the original detention warrants as listed below. Kindly
make appropriate arrangements to present the accused in court on the
scheduled hearing dates as mentioned.

(1) Navsari Town I 93/02, Hearing Date
(2) Gandev M. Case No. 9/02, Hearing Date 02/12/03
Enclosure: Detention Warrants
Sd/- Illegible
Superintendent
Navsari Sub-Jail
Copy forwarded for information to:
(1) The Hon'ble Chief Judicial Magistrate, Chief Court, Navsari
(2) The Hon'ble Judicial Magistrate, Shri F.K., Gandev Court
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To.
The Hon'ble Chief Judicial Magistrate

Navsari Court

With Jai Bharat. it is respectfully submitted by G.D. Thakor, Police Sub-

Inspector, Navsari Town. that:

[n connection with Navsari Town Police Station Crime Register No.
93/02 under IPC Sections 406, 409, 420, 421, 422, 467, 468. 120B. and 34, the
accused Nandi Kishor Shankarlal Trivedi, aged 37, resident of 3/A Pushpam-
6, K.D. Road, Vile Parle West, Mumbai 56, was taken into custody on
21/11,2003 based on a transfer warrant from the Judicial Magistrate, Gandev
Court. He was arrested at 23:15 hours and presented in your court within the
stipulated time. Police custody remand was obtained until 24/11/03, 16:00
hours, and within the stipulated period, he has been sent to your court for

judicial custody. Kindly take him into custody. This is for your information.

Note: Two warrants are enclosed with this.

Date: 24/11/03
Sd/- Illegible
Police Sub-Inspector

Navsari Town

T'he accused was produced before me at 15:45 hrs. on 24/12/2003.
Sd/- lllegible Date: 24/11/2003,
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I/c Chief Judicial Magistrate, Navsari.

Warrants of Navsari Town Police Station I-CR No. 93/02 and Gandevi PS M-

Case No. 3/02 have been received to produce with the accused.
Date: 24/11/2003
Sd/- Illegible
(G. D. Thakor)

Police Sub Inspector

Navsari Town Police Station
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Page No. 1279
Navsari Town Police Station Crime Register No. 93/02
Order Date: 24-11-03
Until 16:00 hrs in the evening
Warrant after returning to custody

(Section — 344)

Navsari Town Police Station. Police Sub-Inspector Shri G.D. Thakor
Accused: Nand Kishor Shankarlal Trivedi, Age 37
Resident of 3/A, Pushpam-6, K.D. Road. Vile Parle, Mumbai

A charge has been framed against the above individual under IPC
Sections 406, 420, 421, 422, 467, 468, 120(B), and 34 in the Chief Judicial
Magistrate Court, Navsari, and it is deemed necessary to adjourn the
investigation of the said crime until Monday, the 24th of November 2003, at
16:00 hrs.

Therefore, it is hereby ordered that you take the said accused into your
custody and produce him before this court by 16:00 hrs on the aforementioned
date.

Given under my signature and the seal of the court on this 22nd day of
November 2003.

Signature/- Illegible
Chief Judicial Magistrate
Navsari

Note: The prisoner was taken into custody on 21-11-03 at 23:15 hrs.
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To,
The tlon'ble Chief Judicial Magistrate

Naveari Court

With Jai Bharat. it is respectfully submitted by G.D. Thakor, Police

Station, Navsari Town that:

In connection with Navsari Town Police Station Crime Register No.
93/02 under IPC Sections 406, 409, 420, 421,422, 467, 468, 120B, and 34, the
accused Nand Kishor Shankarlal Trivedi, aged 37, resident of 3/A Pushpam 6,
K.D. Road, Vile Parle, Mumbai, was arrested on 21/11/03 at 23:15 hours and
has been sent within the stipulated period to your court for judicial custody.

Kindly take him into custody. This is for your information.

Date: 22/11/03

Sd/- Illegible
Police Sub-Inspector

Navsari Town
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To,
The Hon'ble Chief Judicial Magistrate

Navsari Court

Subject: Regarding granting 5 days of police custody remand for

the accused

I, Police Sub-Inspector G.D. Thakor, Navsari Town Police

Station, submit this request report that:

In connection with Navsari Town Police Station Crime Register No.
93/02 under TPC Sections 406, 409, 420, 421, 422, 467, 468, 120B, 34, etc., a
complaint was filed by Shri Bhanu Prasad Harishankar Suthar, Manager of
Navsari Peoples Co-operative Bank Ltd., resident of 304, Dhruv Apartment,
Lunsikui, Navsari. The complaint alleges that Nand Kishor Shankarlal Trivedi,
along with 12 other individuals, conspired together in Mumbai under the name
Euro Asian Securities, posing as brokers to gain trust. During the purchase and
sale of government securities, they transferred securities to HomeTrade Ltd.
and, between 1999 and 29/04/2002, purchased securities worth Rs.
24.76,52,925/- without delivering physical possession to the complainant
bank, misusing them for personal purposes, thereby committing fraud and
breach of trust. In this case, the accused Ketan Kantilal Seth, resident of 193,
Lalit Kutir, Gulmohar Cross Road No. 9, J.V.P.D. Strcct West, Mumbai, was
arrested on 13/09/2002 at 19:30 hours, and a chargesheet has been filed against

him.
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In this case. co-accused Nand Kishor Shankarlal Trivedi. aged 37.
resident of 3/A Pushpam 6. K.D. Road. Vile Parle. Mumbai. was brought on
21/11/03 based on a transfer warrant from the court of Judicial Magistrate,

Gandev, and arrested at 23:15 hours.

FFor the investigation of the aforementioned crime. the accused Nand
[Kishor Shankarlal Trivedi, who served as a Director of HomeTrade Ltd.. is
required for the following points of investigation. and it is requested to grant 5

days of palice custody ren.and:

(1) Where are the funds from the purchase and sale of government securities
of Navsari Peoples Co-operative Bank Ltd. held, who is involved. which
companies are associated, and how were these transactions conducted?
(2) The office of HomeTrade Ltd. is located in Mumbai, and its records have
been seized by Nagpur C.LD. Police, as revealed during the investigation.
Since this is a financial crime, it is necessary to visit Mumbai for investigation
to verify records and entries related to the crime. The accused’s presence is
essential as he is involved in fraud and breach of trust with 24 banks across
Gujarat, Delhi, Kolkata, Nagpur, Mumbai, etc., and is a Director of
HomeTrade Ltd. Therefore, in the interest of justice, it is requested to grant 5
days of remand for the accused.
This is for your information.
Note: A separate custody memo and a copy of the case diary are enclosed with
this.
Date: 22/1 1/03
Sd/- Illegible
Police Sub-Inspector

Navsari Town Police Station
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Navsari Town Police Station Crime Register No. I 93/02 under IPC Sections
406, 409, 420, 421, 422, 467, 468, 120B, 34, etc.
Accused: Subodh Chanddayal Bhandari, aged 38, resident of 703-B,

Govind Complex, Sector 14, Vashi, New Mumbai

Remand application in connection with the Director (Power of Attorney) of
HomeTrade Ltd.

The remand diary and case diary have been perused. The accused was
presented before me today at 13:35 hours. The complainant’s representative,
P.S.I. Shri G.D. Thakor, Navsari Town Police Station, and the accused himself

made submissions, which were heard.

After hearing both parties and considering the FIR and other case diary
documents, it is noted that a crime has been registered against a total of 13
accused under IPC Sections 406, 409, 420, 421, 422, 467, 468, 120B, 34, etc.
The accused, with mutual assistance and conspiracy, posed as brokers under
the name Euro Asian Securities in Mumbai, transferred government securities
to HomeTrade Ltd. during their purchase and sale, and between 1999 and
19/04/2002, purchased securities worth Rs. 24,76,52,925/- without delivering
physical possession to the complainant bank, misusing them for personal
purposes, thereby committing breach of trust. The accused was brought from
the court of Judicial Magistrate, Gandev, on a transfer warrant, arrested, and
presented today, 22/11/03, at 13:35 hours. A complaint has been filed against
the accused for misappropriating Rs. 24, 76, 52,925/-. When public funds
deposited in the bank on trust are misappropriated, and if the court does not act

with judicial prudence, public confidence in banks may erode, potentially
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disrupting financial systems and transactions. leading to economic crises or
inflation for the state/country. Furthermore, if courts do not adopt a strict stance
in such cases, public and private investments may suffer economically.
Considering the case diary and submitted documents. there is prima facie
evidence against the accused. Additionally, the accused faces allegations of
bailable offenses. In cases of significant financial misappropriation, courts
must decide with discretion in financial crimes. The accused is linked to
anticipatory bail in this case. To investigate how transactions were conducted
and since the records of HomeTrade Ltd.’s Mumbai office have been seized by
Nagpui C.L.D. Crime. verifying records and entries with the accused present
would facilitate the investigation. The accused. a Director of HomeTrade Ltd.,
is involved in fraud and breach of trust with 24 banks across Gujarat, Delhi,
Kolkata, Nagpur, Mumbai. etc. Considering the complainant's allegations, the
offense cannot be taken lightly. The accused faces non-bailable offense
allegations. Reviewing the case documents, it is evident that the investigating
ofticer must investigate with the accused’s presence, which I find essential. In

these circumstances, in the interest of justice, the following order is issued:

Order

The remand application is partially granted.

The accused, Nand Kishor Shankarlal Trivedi, is ordered to be handed
over to the custedy of P.S.I. Shri G.D. Thakor for investigation until 24/11/03,
16:00 hours. The investigating officer shall present the accused in court on the
aforementioned date/time.

During the custody period, the accused’s routine medical check-up shall
be conducted.

The accused has been informed of the order.
Navsari

Date: 22/11/03
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Chief Judicial Magistrate

Navsari

Reference to Case Diary No. 77

And signed on other bank documents. In 2002, on 26/04/02, news
appeared in Mumbai newspapers about a fraud and breach of trust case
involving HomeTrade Ltd. and Nagpur District Central Co-operative Bank
Chairman Sunil Kedar for misappropriating 150 crores. The accused submitted
a resignation letter to Sanjay Agrawal, which was accepted, and he went to
Rajasthan. Meanwhile, a crime was registered in Nagpur, and Nagpur C.1.D.
Crime visited Mumbai for investigation. When summoned to Mumbai, he
appeared, and C.I.D. Crime arrested him for signing documents under the
power of attorney. Subsequently, crimes were registered against Home Trade’s
directors, including himself, in Nagpur, Delhi, Kolkata, Mumbai, and Gujarat
for government securities and other securities-related offenses. While in
custody, he applied for bail through the High Court, and his lawyer informed
him that anticipatory bail was granted, a copy of which he will submit through
his lawyer in Navsari, Shri V.D. Nayak. A detailed statement was recorded and

included in the case file.

Thereafter, in this case, from Tihar Jail, Delhi, for Crime Register No.
274/02, Sections 406, 409, 465, 469, 468, etc., at Varachha Police Station,
Surat City, a hearing was scheduled in Surat City Chief Judicial Court on

21/11/03, and arrangements were made to present the accused with the file.

Thercafter, in this case, the accused was presented in the aforementioned
court on the due date and returned, and it was noted to arrest him in this case,

and further investigation continued.
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Navsari, Surat, Navsari, Case Diary No. 78, Date: 21/11/2003

Time: From 11:15 to 16:15

Today, further investigation of this case was undertaken.

Thereafter. in this case. with Assistant Head Constable Valmik Eknath
and Police Constable Dilip Shankar. the accused was taken with the file
provided from Tihar Jail for the crime at Varachha Police Station. Surat City,
and presented in the court of Chief Judicial Magistrate, Surat City. on the due
date. Instructions were given. and he was sent in a private vehicle. The accused
was presented in court on the due date. and a hearing was scheduled for
05/12/03. The accused was brought back to Navsari. and this was noted.

Thereafter, in this case, the accused was arrested at 17:00 under Section
58, areport was prepared, necessary actions were taken, a facial identification
form was filled, and an entry was made in the arrest register. Relatives were
informed, and the facial identification form and Section 58 report were
included in the case file.

Thereafter, in this case, instructions were given to the Head Constable
to obtain search slips for the accused and handle bank-related procedures with
the slip operator.

Thereafter, in this case, the accused’s lawyer, Bharatbhai Desai, stated
that the Hon'ble Gujarat High Court, Ahmedabad, had granted anticipatory bail
to the accused and presented a copy of the order. Upon review, Criminal
Petition No. 9045/06, Crime No. 33611, dated 14/11/03, in the name of Subodh
Chanddayai Bhandari, ordered release on bail of Ks. 5,000/- subject to
conditions A, B,C, D, E, F, G, 3, and 4. A copy was included in the case file.

Thereafter, in this case, pursuant to the aforementioned order, the

accused was released on personal bail of Rs. 5,000/- and a surety of the same
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amount. The surety, Ajay Utsavraj Mehta, resident of Vasantkunj, Shri Co-
operative Housing Society Ltd., Satellite Plaza, Ahmedabad, provided
necessary documents, and the bail bond and surety documents were included
in the case file. The accused was released on bail in this case.

Thereafter, in this case, the accused’s presence is required during the
investigation, and the Hon'ble High Court has stipulated that the investigating
officer can seek remand of the accused. The accused’s presence is necessary
for the following points in the police investigation:

(1) Where the funds from the purchase and sale of government securities of
Navsari Co-operative Bank Ltd. are held, who is involved, which companies
are associated, and how these transactions were conducted.

(2) HomeTrade Ltd.’s office is in Mumbai, and its records have been seized by
Nagpur C.I.D. Police. For investigation, it is necessary to visit Mumbai,
Nagpur, etc., as it is a financial crime, to verify records and entries related to
the crime. The accused managed HomeTrade Ltd. as a director under power of
attorney from 2001 to 2002 and is involved in fraud and breach of trust cases
with 24 banks in Gujarat, Maharashtra, Kolkata, Delhi, etc., requiring detailed
investigation.

As the accused’s presence is essential for these points, a remand report
was prepared to obtain 5 days of police custody remand, and the accused was
presented in court with a separate custody memo to obtain remand, and further
investigation continued.

Thereafter, in this case, when the accused was presented before the
Hon'ble Court, 2 days of police custody remand was granted, and the accused
was brought to the police station. During detailed questioning, apart from his
previously recorded statement, he stated that he never visited Navsari in
connection with bank transactions. As a power of attorncy holder for
HomeTrade Ltd. from 2001 to 2002, he signed contract notes but knows no

other details. A detailed statement was recorded and included in the case file.
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Thereafter, in this case. another co-accused, Nand Kishor Shankarlal Trivedi.
aged 37, resident of 3-A Pushpam 6, K.D. Road. Vile Parle. Mumbai. was
brought by C.S.I. Radheshyam Bawadin, Badge No. 491, Navsari Town, from
the court of Judicial Magistrate, Gandev, on a transfer warrant and presented.
During questioning, he stated that from 1994 to 2002, he worked in various
positions at HomeTrade and its predecessor companies. He completed his
B.Com in 1988 and joined the company thercaltier. Transactions and
government securities purchases and sales at Navsari Peoples Bank were
handled by Ketan Kantilal Seth. On Seth’s instructions. he once visited Navsari
Peoples Co-operative Bank Ltd. regarding government securities transactions.
He worked as a Director at HomeTrade Ltd. for about one and a half years
[rom 2000. A detailed statement was recorded and included in the case file.
Thereafter, in this case, sufficient evidence was found to arrest the

accused, a facial identification form was filled, and an entry was made in the
appropriate register. The facial identification form was included in the case
file.

Thereafter, in this case, the accused’s relative (friend), Piyushbhai
Chimanlal Maniyar, resident of Ghaswala, Andheri West, Mumbai, was
informed of the arrest, and the arrest memo was included in the case file.

Thereafter, in this case, as the accused was arrested, a note was
made in the station diary, and the report was included in the case file.

Thereafter, in this case, a search slip for the accused was prepared,
and relevant details were reported to the Head Constable in person.

Thereafter, in this case, the accused was entered in the lockup
register, and senior officers were informed via VHE message.

Thereafter, in this case, as the night grew late, further

investigation was continued the next day. Investigation continued.
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Navsari, Case Diary No. 79, Date: 22/11/2003
Time: From 08:30 to 13:00

Today, the investigation of this crime was undertaken, and the accused

was taken out of the lockup and questioned in detail regarding the crime. He
stated that he worked at HomeTrade Ltd., previously Lloyds Brokerage
Company, in 1994 as a Secretary, where he was responsible for the legal and
secretarial departments of the company and its group companies. On Ist April
1995, he was promoted to Company Secretary and Manager (Administration)
with Personnel 51. In 1996, he was promoted to Vice President and Secretary.
From 01/04/1999, he was promoted to Director and Secretary (Finance and
Legal Group), with additional responsibility for the Project Finance
Department. In 1998, Lloyds Brokers was renamed Euro Asian Securities,
during which he was Director (Finance and Legal Group), with Sanjay
Agrawal as the main operator. In 2002, he was promoted to Director, and the
company was renamed, with Sanjay Agrawal as Chairman and Chief Executive
Officer, and Ketan Seth as a partner and Director. He worked as a Secretary in
the company, handling legal, secretarial, and project finance tasks for the
company and its group companies. Throughout his career, he never worked in
the Government Securities Department and has no experience in it. Ketan Seth
was the head of the Government Securities Department, and all transaction-
related powers were delegated to Sanjay Agrawal and Ketan Seth. Transactions
at Navsari Peoples Co-operative Bank were conducted by Ketan Seth. In 2002,
when Ketan Seth fell ill, Chairman Sanjay Agrawal instructed him to visit
Navsari Co-operative Bank in Seth’s place. During this visit, he met the bank’s
manager and dircctor, conveying messages from Sanjay Agrawal and Ketan
Seth. At that time, no government securities, shares, or financial transactions

were conducted by the bank. During the meeting, bank officials requested more
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time from Ketan Seth and Sanjay Agrawal 1o settle pending  securities

payments. A detailed statement was recorded and included in the case file.

Thereafter, in this case. as co-accused Subodh Chanddayal Bhandari was
on remand, he was sent with appropriate escort to the Hon'ble Additional Chief
Civil Hospital for a physical examination. After the examination, a copy of the

report was presented, reviewed. and included in the case file.

Thereafter, in this case, a separate custody memo was prepared for the
accused. as his presence is required for the investigation. A 5-day police
custady remand memo was prepared. and with the remand and custody memos.
the accused was sent to the court of the Hon'ble Chief ludicial Magistrate,

Navsari, to obtain remand.
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To,
The Hon'ble Chief Judicial Magistrate

Navsari

Subject: Regarding issuance of a transfer warrant for the accused

I, Police Inspector, Navsari Town Police Station, respectfully state in
reference to the above subject that:

The accused, Nand Kishor Shankarlal Trivedi, resident of 3/A Pushpam
Apartment, Khandubhai Desai Road, Vile Parle West, Mumbai 56, originally
from Bamnera, District Pali (Rajasthan). involved in Gandev Police Station M.
Case No. 3/02 under IPC Sections 406, 409, 420, 467, 469, 120B, was arrested
by Gandev Police on 18/11/03 at 20:15 hours. The said accused was presented
in the court of the Hon'ble Judicial Magistrate, Gandev, and police remand was
obtained. Currently, the accused is under police remand in the custody of the
Hon'ble Judicial Magistrate, Gandev Court.

The said accused is also involved in Navsari Town Police Station Crime
Register No. 93/02 under IPC Sections 406, 409, 420, 421, 422,423, 467, 468,
120B, 34. Therefore, it is necessary to arrest the accused in connection with
the crime at this police station. It is requested to issue a transfer warrant in the
name of A.S.I. Radheshyam Mawadin, Badge No. 491, for this purpose. This
is for the information of the Hon'ble Court.

Date: 20/11/2003
Sd/- Illegible
Police Inspector

Naysari Town Police Station
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To,
The Hon'ble Chief Judicial Magistrate
Navsari

Subject: Regarding issuance of a transfer warrant for the accused

Respectfully submitted by the Police Inspector. Navsari Town, with a
request report that:

The accused, Nand Kishor Shankarlal Trivedi. resident of' 3/A Fuashpam
Apartment. Khandubhai Desai Road. Mumbai. involved in Valsad Police
Station Crime Register No. 119/02 under IPC Sections 406. 409, 420, 421, 422,
423, 467, 120B, 34. was obtained from Nagpur Central Jail on a transfer
warrant from jail custody. He was arrested on 09/10/03 at 16:30 hours in
connection with the aforementioned crime and is under police remand until
24/10/03, 15:30 hours, in the custody of the Chief Judicial Court, Valsad.

The aforementioned accused is also involved in Navsari Town Police
Station Crime Register No. 93/02 under IPC Sections 406, 409, 420, 423,
120B, 34, ctc. Therefore, it is necessary to arrest and investigate the accused in
connection with the crime at this police station. It is requested to issue a transfer
warrant in the name of Unarmed Head Constable Radheshyam Bawadin,
Badge No. 491, Navsari Police, for this purpose. The details provided are
correct. This is for the information of the Hon'ble Court.

Date: 21/10/03
Sd/- Illegible
Police Inspector

Navsari Town Police Station
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ORDER: Read the report. Issue the Transfer Warrant in the name of Unarmed
Head Constable Radheshyam Bawadin, Badge No. 491.

Date: 21/10/03.

Sd/- Illegible,

Chief Judicial Magistrate,

Navsari.
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Page No. 1295
List of transactions where HomeTrade Ltd. failed to provide physical
delivery of government securities in purchase and sale deals and received

payments from the bank:

Deal Number — 6
- On 01/12/2000, through Contract Number 11151, Government of India
securities with a face value of Rs. 3.25 crore were purchased via HomeTrade
at a total cost of Rs. 3.34.63.543.75 for 11.43% GCI 2015. Out of this,
HomeTrade Ltd. delivered physical securities worth Rs. 2.50 crore face value
in the bank’s name. with Security Numbers AD-45 (Rs. 1 crore), AD-46 (Rs.
I crore), and AD-47 (Rs. 50 lakh). Additionally, a Reserve Bank of India
receipt number 736 dated 09/05/2001 for Rs. 25 lakh was issued in the bank’s
name with Security Number BY 0111, last held by HDFC Bank, transferred to
Navsari Peoples Co-operative Bank Ltd. via Reserve Bank of India,
Ahmedabad, with receipt number 736. Thus, a total of Rs. 2.75 crore in
physical delivery was received by the bank, while physical delivery of Rs. 50

lakh was not received.

Payment for the above purchased securities by the bank:

- a) On 01/12/2000, through Contract Number 11153, from the sale proceeds
of Rs. 5,26,48,287.67 for 13.90% SSNL 2009 bonds with a face value of Rs. 5
crore sold via HomeTrade.

- b) On 01/12/2000, through Contract Number 11159, from the sale proceeds
01 Ks. 25,50,071.10 for 12.90% MK VDC 2005 bonds with a tace value of Rs.
25 lakh sold via HomeTrade.

- The total sale amount of both bonds, Rs. 5,51,78.328.77, minus the purchase

cost of Rs. 3,34,63,443.75. left a balance of Rs. 2.17,14.785.02, which

Q' Scanned with OKEN Scanner



1303

HomeTrade Ltd.- directly deposited into Navsari Peoples Co-operative Bank
Ltd.’s current account at HDFC Bank, Surat, via HDFC Bank, Mumbai, on
07/12/2000.

Deal Number — 8
- On 12/04/2001, through Contract Number 12753, Government of India
securities with a face value of Rs. 1.25 crore were purchased via HomeTrade
at a total cost of Rs. 1,33,15,312.50 for 11.43% GOI 2015. Physical delivery
was not received by the bank from HomeTrade Ltd.
- The total purchase cost of the above security is Rs. 1,33,15,312.50.
- Payment was made by the bank via UTI Bank cheque number 009295 dated
16/04/2001 for Rs. 1,33,15,312.50.

Deal Number —9
- On 02/05/2001, through Contract Number 12885, Government of India
securities with a face value of Rs. 75 lakh were purchased at a total cost of Rs.
76,81,237.50 for 10.71% GOI 2016. Physical delivery was not received by the
bank from HomeTrade Ltd.
- Payment was made by the bank from the total sale proceeds of the following
securities to HomeTrade Ltd.:

- a) On 02/05/2001, through Contract Number 12883, Rs. 54,08,680.56 for
11.80% GOI 2007 with a face value of Rs. 50 lakh sold via HomeTrade,
Security Number AD-0008, Ahmedabad.

- b) On 02/05/2001, through Contract Number 12881, Rs. 28,34,604.17 for
12.30% GOI 2016 with a face value of Rs. 25 lakh sold via HomeTrade,
Security Number AD-0032, Ahmedabad.

- The total sale amount of both securities, Rs. 82,43,284.73, minus the purchase

cost of Rs. 76,81,231.50, left a balance of Rs. 5,62,047.23, which was
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deposited into Navsari Peoples Co-operative Bank Lid."s current account at

HDFC Bank. Surat, via HDFC Bank cheque number 111446 dated 03/05/2001.

Deal Number — 10
- a) On 25/05/2001, through Contract Number 13121, Rs. 2,56,27,138.89 for
10.70% GOI 2020 with a face value of Rs. 2.50 crore purchased via
HomeTrade. Physical delivery was not reccived by the bank.
- b) On 25/05/2001. through Contract Number 13123, Rs. 5,06.77.361.11 for
10.45% GOI 2018 with a face value of Rs. 5 crore purchased via HomeTrade.
Physical delivery was not receivea by the bank.
- ¢) On 25/05/2001. through Contract Number 13125, Rs. 5.22.87.333.33 for
10.47% GOI 2015 with a face value of Rs. 5 crore purchased via HomeTrade.
Physical delivery was not received by the bank.
- The total purchase cost of the three Government of India securities is Rs.
12,85,92,323.33.
- Payment was made by the bank from the total sale proceeds of the following
securities to HomeTrade Ltd.:

- a) On 25/05/2001, through Contract Number 13113, Rs. 3,24,92,916.67 for
11.50% GOI 2015 with a face value of Rs. 3 crore sold via HomeTrade,
Security Numbers AD-0117 (Rs. 1 crore), AD-258 (Rs. 50 lakh), AD-257 (Rs.
50 lakh), AD-210 (Rs. 50 lakh), AD-176 (Rs. 25 lakh), AD-177 (Rs. 25 lakh),
Ahmedabad.

- b) On 25/05/2001, through Contract Number 13115, Rs. 3,28.41,250.00 for
11.50% GOI 2010 with a face value of Rs. 3 crore sold via HomeTrade,
Security Numbers AD-65 (Rs. 1 crore), AD-56 (Rs. 1 crore), AD-57 (Rs. 50
lakh), AD-38 (Ks. 50 lakh), Ahmedabad.

- ¢) On 25/05/2001, through Contract Number 13117, Rs. 2,80,84,166.67 for

11.40% GOI 2008 with a face value of Rs. 2.50 crore sold via HomeTrade,
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Security Numbers AD-55 (Rs. 1 crore), AD-56 (Rs. 1 crore), AD-37 (Rs. 50
lakh), Ahmedabad.

- d) On 25/05/2001, through Contract Number 13119, Rs. 3,64,19,743.75 for
11.43% GOI 2015 with a face value of Rs. 3.25 crore sold via HomeTrade,
Security Numbers AD-45 (Rs. 1 crore), AD-46 (Rs. 1 crore), AD-47 (Rs. 50
lakh), BY-0111 (Rs. 25 lakh), last held by HDFC Bank Ltd., transferred to
Navsari Peoples Co-operative Bank Ltd. at Reserve Bank of India,
Ahmedabad, with receipt number 736 dated 09/05/2001. Physical delivery of
the remaining Rs. 50 lakh was not received by the bank from HomeTrade.

- The total sale amount of the four securities 15 Rs. 12,98,38,077.09.
Subtracting the total purchase cost of Rs. 12,85,92,333.33 leaves a balance of
Rs. 12,45,743.76, paid by HomeTrade Ltd. via Janata Sahakari Bank Ltd.,
Pune, cheque number 923001 dated 25/05/2001, deposited into Navsari

Peoples Co-operative Bank Ltd.’s current account at HDFC Bank, Surat.

Deal Number — 11

- a) On 14/08/2001, through Contract Number 6675, Rs. 3,11,74,166.67 for
10.25% GOI 2021 with a face value of Rs. 3 crore purchased via HomeTrade.
Physical delivery was not received by the bank.
- b) On 14/08/2001, through Contract Number 6673, Rs. 3,02,83,508.33 for
10.03% GOI 2019 with a face value of Rs. 3 crore purchased via HomeTrade.
Physical delivery was not received by the bank.
- The total purchase cost of both Government of India securities is Rs.
6,14,57,675.00.
- Payment was made by the bank from the total sale proceeds of the following
securities to HomeTrade Ltd.:

- a) On 14/08/2001, through Contract Number 6669, Rs. 1,39,85,718.75 for
11.43% GOI 2015 with a face value of Rs. 1.25 crore sold via HomeTrade. The
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sold security was purchased via Homelrade but physical delivery was not
received.

- b) On 14/08/2001, through Contract Number 6667. Rs. 28.83.784.72 for
11.50% GOI 2011 with a face value of Rs. 25 lakh sold via HomeTrade,
Security Number AD-25 (Rs. 50 lakh), Ahmedabad. This includes the security
listed under (c).

- ¢) On 14/08/2001, through Contract Number 6663, Rs. 28.83.784.72 for
11.30% GOI 2011 with a face value of Rs. 25 lakh sold via HomeTrade,
Security Number AD-25 (Rs. 50 lakh), Ahmedabad. This includes the security
listed under (b).

- d) On 14/08/2001. through Contract Number 6671. Rs. 82.18,556.25 for
10.71% GOI 2016 with a face value of Rs. 75 lakh sold via HomeTrade. The
sold security was purchased via HomeTrade but physical delivery was not
received.

- The total sale amount of the four securities is Rs. 3,34,85,830.56. Subtracting
the total purchase cost of Rs. 6,14,57,675.00, HomeTrade Ltd. paid Rs.
3,34,85,830.56 as follows:

- Punjab National Bank, Mumbai, drafts numbered 383102, 383103, 383104
for Rs. 9 lakh, Rs. 9 lakh, and Rs. 7 lakh, respectively, and UTI Bank, Mumbai,
cheque number 040853 for Rs. 3,09,85,830.56, totaling Rs. 3,34,85,830.56
paid to HomeTrade Ltd.

Deal Number — 12
- a) On 19/09/2001, through Contract Number 6773, Rs. 5,10,80,291.67 for
9.39% GOI 2011 with a face value of Rs. 5 crore purchased via HomeTrade.
Physical delivery was not received by the bank.
- b) On 19/09/2001, through Contract Number 6771, Rs. 5,01,80,555.56 for
9.40% GOI 2012 with a face value of Rs. 5 crore purchased via HomeTrade.

Physical delivery was not received by the bank.
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- ¢) On 19/09/2001, through Contract Number 6769, Rs. 5,01,91,388.89 for
10.18% GOI 2026 with a face value of Rs. 5 crore purchased via HomeTrade.
Physical delivery was not received by the bank.

- The total purchase cost of the three Government of India securities is Rs.
15,14,52,236.12.

- Payment was made by the bank from the total sale proceeds of the following
securities to HomeTrade Ltd.:

- a) On 19/09/2001, through Contract Number 6765, Rs. 5,41,96,458.33 for
10.45% GOI 2018 with a face value of Rs. 5 crore sold via HomeTrade. The
sold security was purchased via HomeTrade but physical delivery was not
received.

- b) On 19/09/2001, through Contract Number 6767, Rs. 86,50,000.00 for
11.50% GOI 2015 with a face value of Rs. 75 lakh sold via HomeTrade,
Security Numbers AD-211 (Rs. 25 lakh), AD-212 (Rs. 25 lakh), AD-213 (Rs.
25 lakh), Ahmedabad.

- ¢) On 19/09/2001, through Contract Number 6763, Rs. 5,26,92,125.00 for
11.47% GOI 2015 with a face value of Rs. 5 crore sold via HomeTrade. The
sold security was purchased via HomeTrade but physical delivery was not
received.

- d) On 19/09/2001, through Contract Number 6761, Rs. 2,72,94,952.78 for

10.70% GOI 2020 with a face value of Rs. 2.50 crore sold via HomeTrade. The
sold security was purchased via HomeTrade but physical delivery was not
received.
- The total sale amount of the four securities is Rs. 14,28,33,236.11.
Subtracting the total purchase cost of Rs. 15,14,52,236.12 leaves a deficit, and
the bank paid Rs. 86,19,000.00 to HomeTrade Ltd. via HDFC Bank, Surat,
current account cheque number 041939 dated 20/09/2001.

Deal Number — 13
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- On 1710/2001. through Contract Number 2015, Rs. 5.02.27.361.11 for
9.85% GOI 2015 with a face value ol Rs. 5 crore purchased via Home'lrade.
Physical delivery was not received by the bank.

- The total purchase cost of the Government of India security is Rs.
5.02,27.361.11.

- Payment was made by the bank from the total sale proceeds of the following
security to HomeTrade Ltd.:

- On 17/10/2001, through Contract Number 6809, Rs. 5,22,07.416.67 for
9.39% GOI 2011 with a face value of Rs. 5 crore sold via HomeTrade. The
sold security was purchased via HomeTrade but physical delivery was not
received.

- The total sale amount of the Government of India security is Rs.
5,22,07.416.67. Subtracting the total purchase cost of Rs. 5,02,27.361.11
leaves a balance of Rs. 19,80,055.56, paid by HomeTrade Ltd. via HDFC Bank
cheque number 257022 dated 23/10/2001, deposited into Navsari Peoples Co-

operative Bank Ltd.’s current account at HDFC Bank, Surat.

Deal Number - 14
- a) On 05/11/2001, through Contract Number 6885, Rs. 1,72,34,706.67 for
9.39% GOI 2011 with a face value of Rs. 1.60 crore purchased via HomeTrade.
Physical delivery was not received by the bank.
- b) On 05/11/2001, through Contract Number 6889, Rs. 5,40,79,166.67 for
10.50% GOI 2014 with a face value of Rs. 5 crore purchased via HomeTrade.
Physical delivery was not received by the bank.
- ¢) On 05/11/2001, through Contract Number 6887, Rs. 5,66,68,055.56 for
12.50% GOI 2004 with a tace value ot Ks. 5 crore purchased via Home 'l rade.

Physical delivery was not received by the bank.

Q' Scanned with OKEN Scanner



1309

11.50% GOI 2005 with a face value of Rs. 5 crore purchased via HomeTrade.
Physical delivery was not received by the bank.

- ¢) On 05/11/2001, through Contract Number 6891, Rs. 3,64,89,166.67 for
11.50% GOI 2011 with a face value of Rs. 3 crore purchased via HomeTrade.
Physical delivery was not received by the bank.

- The total purchase cost of the five Government of India securities is Rs.
22,15,68,317.79.

- Payment was made by the bank from the total sale proceeds of the following
securities to HomeTrade Ltd.:

- a) On 05/11/2001, through Contract Number 6879, Rs. 3,23,75,683.33 for
10.03% GOI 2019 with a face value of Rs. 3 crore sold via HomeTrade. The
sold security was purchased via HomeTrade but physical delivery was not
received.

- b) On 05/11/2001, through Contract Number 6881, Rs. 5,36,76,611.11 for
10.18% GOI 2026 with a face value of Rs. 5 crore sold via HomeTrade. The
sold security was purchased via HomeTrade but physical delivery was not
received.

- ¢) On 05/11/2001, through Contract Number 6877, Rs. 5,37,44,375.00 for
9.85% GOI 2015 with a face value of Rs. 1 crore sold via HomeTrade. The
sold security was purchased via HomeTrade but physical delivery was not
received.

- d) On 05/11/2001, through Contract Number 6875, Rs. 3,34,02,291.67 for
10.25% GOI 2021 with a face value of Rs. 3 crore sold via HomeTrade. The
sold security was purchased via HomeTrade but physical .delivery was not
received.

- €) On 05/11/2001, through Contract Number 6883, Rs. 5,31,84,444.44 for
9.40% GOI 2012 with a face value of Rs. 5 crore sold via HomeTrade. The
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sold sceurity was purchased via IomeTrade but physical delivery was not
received.

- The total sale amount of the five Government of India securities is Rs.
22.63.83.405.55. Subtracting the total purchase cost of Rs. 22,15.68,317.79
leaves a balance of Rs. 48,15,087.76, paid by HomeTrade Ltd. via HDFC Bank
cheque number 257072 dated 13/11/2001, deposited into Navsari Peoples Co-

operative Bank Ltd."s current account at HDFC Bank. Surat.

Deal Number — 15
- On 28/11/2001. through Contract Number 6901. Rs. 6.12.56.835.00 for
9.39% GOI 2011 with a face value of Rs. 5.40 crore purchased via HomeTrade.
Physical delivery was not reccived by the bank.
- The total purchase cost of the Government of India security is Rs.
6,12,56,835.00.
- Payment was made by the bank from the total sale proceeds of the following
security to HomeTrade Ltd.:

- On 28/11/2001, through Contract Number 6899, Rs. 5,75,15,277.78 for
12.50% GOI 2004 with a face value of Rs. 5 crore sold via HomeTrade. The
sold security was purchased via HomeTrade but physical delivery was not
received.

- The total sale amount of the Government of India security is Rs.
5,75,15,277.78. Subtracting the total purchase cost of Rs. 6,12,56,835.00
leaves a deficit, and HomeTrade Ltd. was paid Rs. 37.41,557.22 as follows:

- HDFC Bank, Surat, current account cheque number 573236 dated
05/12/2001 for Rs. 15 lakh, and Punjab National Bank drafts numbered
032749, 652/50, 652/>51 dated 05/12/2001 tor Rs. 9 lakh, Rs. 9 lakh, and Rs.
4,41,557.00, respectively, totaling Rs. 37,41,557.22 paid to HomeTrade Ltd.

Deal Number — 16
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- a) On 19/03/2002, through Contract Number 7453, Rs. 3,56,49,979.17 for
8.07% GOI 2017 with a face value of Rs. 3.50 crore purchased via HomeTrade.
Physical delivery was not received by the bank.

- b) On 19/03/2002, throngh Contract Number 7413, Rs. 5,09,28,541.67 for

8.07% GOI 2017 with a face value of Rs. 5 crore purchased via HomeTrade..

Physical delivery was not received by the bank.

- ¢) On 19/03/2002, through Contract Number 7455, Rs. 10,18,570.83 for
8.07% GOI 2017 with a face value of Rs. 10 lakh purchased via HomeTrade.
Physical delivery was not received by the bank.

- d) On 19/03/2002, through Contract Number 7401, Rs. 10,18,57,083.33 for
8.07% GOI 2017 with a face value of Rs. 10 crore purchased via HomeTrade.
Physical delivery was not received by the bank.

- ) On 19/03/2002, through Contract Number 7399, Rs. 5,81,98,750.00 for
9.81% GOI 2017 with a face value of Rs. 5 crore purchased via HomeTrade.
Physical delivery was not received by the bank.

- The total purchase cost of the five Government of India securities is Rs.
24,76,52,925.00.

- Payment was made by the bank from the total sale proceeds of the following
securities to HomeTrade Ltd.:

- a) On 19/03/2002, through Contract Number 7395, Rs. 6,33,06,250.00 for
10.50% GOI 2014 with a face value of Rs. 5 crore sold via HomeTrade. The
sold security was purchased via HomeTrade but physical delivery was not
received.

- b) On 19/03/2002, through Contract Number 7397, Rs. 8,08,74,150.00 for
9.39% GOI 2011 with a face value of Rs. 7 crore sold via HomeTrade. The
sold security was purchased via HomeTrade but physical delivery was not
received.

- ¢) On 19/03/2002, through Contract Number 7405, Rs. 3,83,81,250.00 for
11.50% GOI 2011 with a face value of Rs. 3 crore sold via HomeTrade. The
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sold security was purchased via Home'Trade but physical delivery was not
received.

- d) On 19/03/2002. through Contract Number 411. Rs. 6,56.50.694.44 for
11.7% GOI 2015 with a face value of Rs. 3 crore sold via HomeTrade. The
sold security was purchased via HomeTrade but physical delivery was not
received.

- The total sale amount of the four securities is Rs. 24.82.12.344 .44,
Subtracting the total purchase cost of Rs. 24,76.52,925.00 leaves a balance of
Rs. 5.59.419.44, paid by HomeTrade Ltd. via HDFC Bank cheque number
984100 dated 19/03/2002, deposited into Navsari Peoples Co-operative Bank

Ltd.’s current account at HDFC Bank. Surat.
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