
Translation from Marathi to English 

A meeting of the Executive Board of the Wardha 

District Central Cooperative Bank was held on 

Saturday, February 24, 2001, at 12:00 PM in the 

bank's meeting hall. The following n1embers were 

regularly present at the meeting: 

1. Mr. R. B. Deshmukh -- Chairm:1n 

2. Mr. D. N. Kale - Vice Chairrnan 
\ 

3. Mr. S. B. Deshmukh - Director 

. 4. Mr. V. J. Karlekar - Director 

5. Mr. Dnyan. G. Zhalke - Director 

6. Mr. P. P. Dhole - Director 

7. Mr. B. L. Deshmukh -- Director 

8. Mr. M. B. Shriwas - Director 

9. Mrs. Smitatai Rese - Director 

10. Mr. R. C. Salvekar - General Manager 

11. Mr. R. D. Marghade - Manager 
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Today, Mr. R. B. Deshmukh, Chairman, Mr. S. 

B. Deshmukh, Director, and Mr. P. P. Dhole, 

Director, sent leave applications stating their 

inability to attend the meeting. Their leave for 

today's meeting is therefore being granted. 

As the Hon'ble Chairman was unable to attend 

today's meeting, Mr. D. N. Kale, Vice-Chairman, 

assumed the chair, and with the permission of the 

directors present, the proceedings of today's meeting 

commenced. 

Subject 1 

Resolution 

To approve the minutes of the meeting 

held on January 27,2001. 

The minutes of the nleeting held on 

January 27, 2001, had been sent to 

all the honorable directors. As no 

suggestions were received regarding 

them during the meeting, the minutes 
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of the meeting held on January 27, 

2001, were unanimously approved. 

Subject To take note of the action taken on 

2 the resolution passed in the Executive 

Board meeting held on 27.1.2001: 

Resolution At the meeting held on January 27, 

2001, note was taken of the action 

taken on the resolution passed at the 

Executive Board meeting. 

Topic 3 To approve the bank's (head 

office / branch) expense list for the 

month of January 2001. 

Resolution The bank's (head office/branch) 

expenses for the month of January 

2001 were read out before the 

meeting. After discussion, they were 

unanimously approved by the meeting 

3 



Sr. Expense 

No.- details _ 

1. Loans, 

salarie~, 

allowanc 

es and 

other 

benefits 

2. Prof. 
" 

~ 
( Phadas 

........ 

I as follows. 

Budgetal," Expenses 

y incurred 

prOVISIon last 

month-

6,2Q,00,0 3,70,48,8 
. . . 

00.00 93.60 

"..,.---~~- -...;;;:;",. 

80,00,000 

.00 

39,24,734 

.20 
.--/ 

~g/r11, 19~, 

• ~O 

4 

Expens Total cost 

es 

Incurre 

d in the 

month 

of 

Januat 

y 

38,71,8 6,09,20,7 

29.01 43.69 

-:+,36,40 43,91,138 

4.00 .60 
\ 



....•......... I 

Subscrip 

tion 

Administ 

rative 

Charges 

3 .. Employe 12,00,000 6,99,862. 92,413. 7,98,305. 

es' travel .00 25 20 45 

expenses 

4. Directors' 1,00,000. 41,9~~ .. 80 1652.40 43,555.29 
- " . 

travel 00 

expenses 

5. Stationer 25,00,000. 17,30,187, 2,82,30 20,21,494 

Y and .00 .36 7.00. .36 

printing 

expenses 

6. Electricit 10,00,000 ,!,93,153. 25,141. 25'G-·~5P_ 

Y .00 40 00 
-
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expenses 
r -...., 

7. Commiss 80,000.00 ~3,19,6~~. 2,76,49 5,96,048. 

V' 
Ion and g; 0 0 10 01>! r-: 99 1.50 49 

" 

T;T. 

expenses 
\ 

8. Expendit 3,00,000. 6,60,142. 14,401. 2,75,543. 

ure on 00 25 00 25 

pUblicity 

and 

advertisi 

ng 

9. Postage 15,00,00~ 6,61,801. 74,369. 5,66,170. 

and .00 53 05 58 

telephon 

e 

expenses 

10. Municipa 4,00,000. 37,781.00 37,211. 74,992.60 
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I and 00 

other 

taxes 

11. Cost of 1,00,000. 

attorney 00 

fees 

12. Branch 6,00,000. 

building 00 

rent 

13. Insuranc 20,00,000 

e costs .00 
, , 

14. Petrol 10,00,000 
r 

and .00 

repaIrs 

for the 

jeep 

15. Expenses 1,20,000. 
" 

60 

29,911.80 300.00 

2,86,62(}. 16,960. 

00 00 , 

4,29,696. 6,64,28 

75 1..00 

9,45,675. 1,31,03 

89 0.45 

690.00 -

7 

( 

30,211.00 

3,03,586. 

00 

10,98,987 . - . 

.00 

10,76,714 

.34 

:/"J, 
6~0.00) 

[' (~1) . 0_ 



for the 00 

. peon's 

and 

driver's 

uniforms 

16. Audit fee 15,00,000 7,78,007. 2,41,17 10,19,581 , . 

.00 00 9.00 .00 
, 

17. Social 25,000.00 9718.75 
" --". ' 

771.00 10,530.25 

and , 

National 

Day, . 

Spending 

18. Building 3,00,000. 92,492.75 2990.00 95,482.75 

repaIr 
I 

00 

and \ 

paintiIfg 

expens\es 

8 



19. Taxi and 12,00,000 4,19,034. 41,433. 37,468:53 . .' 

rickshaw .00 47 96 

charges 

20. Meeting 4,00,000. 2,38,563. 23,663. 2,89,226. 

and 00 50 00 20 , 

other 

refreshm 

ent 

expenses 

21. Subscrip 1,00,000. 12,900.00 - 12,900.00 

tions and 00 

grants to 

cooperati 

ve 

societies 

22. Security 3,00,000. 1,00,201. 12,790. 1,12,991. 

and 00 00 00 00 
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police 

guards 

23. Annual 1,00,000. 3,8,3q9.00 - 38,309.00 

Meeting 00 

Expenses 

24. Expenses 3,00,000. - - -

, 

for the 00 

director's 

special 

trip 

25. Sub s crip 7,00,000. 8,13,667. - 8,13,667. 
.-

tion to 00 00 00 
\ 

the State 

Cadreizat 

ion Fund 
\ 

26. Camp 2,50,000. __ ~659.QO 5353.00 6072.00 

branch 00 
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27. 

28. 

29. 

I 
L 

lnaugura 

tion 

expenses 

Other 

miscellan 

eous 

expenses 

Repair of 

furniture 

and 

other 

fIxed 

assets 

Group 

Secretary 

Ex-gratia 

Grant 

I ' 

7,00,000. 3,09,094. 39,426. 3,48,521. 

00 62 33 91 

2,00,000. 60,692.50 850.00 61,542.20 

00 

2,00,000. 1,19,500. - 1,19,500. 

00 00 00 
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30. Provision 80,00,000 36,49,517 - 36,49,517 

for .00 .86" .86 

gratuity 

fund 

31. Depreciat 20,00,000 - - -

Ion .00 

(Building 

, Jeep 

and 

Stock) 

32. Bonus 75,00,qoo 14,899.00 - 14,899.00 

for .00 

employee 

s 

33. Contribu 30,000.00 - - -

tion to 

the 
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r'j 
'., 

educatio 

nfund 

34. Provision 35,00,000 - - -

for .00 

standard 

loans 

35. Lawyer 60,00,000 - - -

interest .00 

provIsIon 

36. Loan 4,68,000. - - -

WaIver 00 

and 

interest 

provISIOn, 

37. Light and 60,00,000 - - -

doubt- .00 

free loan 
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fund 

prOVISIon 

38. Interest 3,50,00,0 76,47,257 - 76,47,257 

on loans 00.00 .00 .00 

39. Meet the 20,000.00 - - -

director 

40. Interest 16,50,00, 7,33,06,3 4,79,82 7,37,96,2 

on 000.00 96.91 2.20 19.00 

deposits 

4l. Seminar 2,50,000. 6110.00 - 6110.00 

expenses 00 

32,50,93, 13,45,54, 68,10,4 14,13,64, 

000.00 788.38 00.53 188.91 

Topic 4 The purchase of shares by cooperative 

societies and the approval thereof. 

Resolution At the head office, applications from 73 

cooperative societies are pending in the C.V. 
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Subject 5 

Resolution 

Subject 6 

(1 ) 

Shares Suspense Account. These societies 

had submitted applications to purchase 

shares. After discussion in the meeting, the 

purchase of shares worth Rs. 1,45,150/- by 

these 73 cooperative societies was 

unanimously approved. 

To determine the date of the next executive 

board meeting. 

It was decided that the next executive 

committee meeting should be held on Friday, 

March 23,2001, at 12:00 PM. 

With the permission of the Hon'ble Chairman, 

the following subjects are being taken up at 

short notice: 

Regarding the submission of the application 

for refinancing against the loans disbursed 

under the Swarna Jayanti Gram Swarozgar 
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Resolution 

(2) 

··.···.···.1 

Yojana to NABARD and the Maharashtra 

State Cooperative Bank, Mumbai. 

Under the Swarna Jayanti Gram Swarozgar 

Yojana, the bank disbursed loans amounting 

to Rs. 26,11,000/- in the district from April 1, 

2000, to December 31, 2000, in accordance 

with NABARD's policy. It was unanimously 

decided that the matter regarding obtaining 

refinancing for this loan disbursement should 

be forwarded to NABARD and the 

Maharashtra State Cooperative Bank, 

Mumbai. 

Regarding the submission of cases to 

NABARD and the Maharashtra State 

Cooperative Bank, Mumbai, for obtaining 

refinancing against loans provided to self-help 

savings groups. 
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Resolution The bank disbursed loans amounting to 

~66,000 / - to a total of 9 women's self-help 

groups In the district. It was unanimously 

decided that the proposal for obtaining 

refinancing against this loan disbursement 

should be sent to NABARD and the 

(3) 

Maharash tra 

Mumbai. 

State Cooperative Bank, 

To consider the request from Naigaon Service 

Cooperative Society for a hypothecation loan 

limit of Rs. 2 lakhs. 

Resolution The Naigaon Service Cooperative Society was 

sanctioned a hypothecation loan limit of ~2 

lakh for the year 2000-2001, and as of today, 

the outstanding loan amount from the bank 

IS zl,85,092/-. Since this loan limit IS 

insufficient for the society, an application was 
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· submitted to increase it by ~2 lakh. After 

discussion In the meeting, it was 

unanimously decided to approve the 

increased hypothecation loan limit of ~2 lakh 

on the bank's regular terms and conditions. 

(4) Considering loan applications received for 

purchasing consumer goods/luxury items. 

Resolution Loan applications for purchasing 

consumer/luxury goods were received from 

16 individuals, totaling ~9,12,OOO/-. These 

applications were discussed in the meeting 

and unanimously approved. 

(5) To approve the expected approval granted by 

the Executive Board to the consumer/luxury 

goods purchase loan application. 

Resolution Consumer / Luxury goods purchase loan 

applications for 10 individual members, 
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( 
\ 

totaling <5,89,800/ -, were sanctioned by the 

co-manager subject to the expected approval 

of the executive committee. These loan 

applications were unanimously approved. 

(6) Regarding the request for approval from the 

bank to grant an extension until June 29, 

2001, for the outstanding short-term loans 

and converSIOn balances of the servIce 

cooperative societies, due to the declaration of 

a 50 paise crop yield in the 2000-2001 season 

for a total of 20 branches in the district by the 

Hon'ble District Collector, Wardha. 

Resolution In the 2000-2001 season, a list has been 

received from the office of the Hon'ble District 

Collector, Wardha, indicating that out of the 

total 1250 villages eligible for Kharif crops in 

the district, 20 villages have been declared as 

19 



scarcity-affected, with the final crop yield 

assessment (Paisewari) being less than 50 

paise. It is understood that this list was 

declared as per the Government Resolution 

No. ANI/2000/Pr.Kr. 111-P-7 dated February 

10, 2001. Accordingly, the outstanding 

current short-term crop loans/converted loan 

balances (recovery installments) from the 

institutions are to be paid to the bank by 

March 30, 2001. Simultaneously, to provide 

parallel/ re-parallel conceSSIOns, it IS 

necessary to extend the repayment period for 

these loans. Since the Hon'ble District 

Collector, Wardha, has declared the final crop 

yield assessment of Kharif crops in 20 out of 

the total 1250 Kharif-eligible villages as less 

than 50 paise, this meeting is deciding to 
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grant parallel conceSSIOns to the current 

borrower members in the concerned villages 

of the service cooperative societies to which 

these villages belong. To complete the process 

of granting parallel/re-parallel conceSSIOns, 

this meeting is extending the deadline for 

short-term crop loans and parallel current 

installments from the concerned service 

cooperative societies in the 20 villages of the 

district until March 29, 2001. The office is 

here by authorized to obtain the extension 

applications from the concerned institutions 

and approve the extension cases by June 29, 

2001. These powers are being granted to the 

bank's officers, the Joint Manager or Deputy 

Manager (Loans and Inspection), Wardha. 

This meeting requests that the State 
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Cooperative Bank grant apptoval to the 

extensions of current crop loans and parallel 

installments given. by the bank to these 

servIce cooperative societies as mentioned 

above. 

(7) To take decisions regarding loan applications 

received under the water supply scheme for 

new wells, electric pumps, repair of old wells, 

pipelines, oil engInes, lift irrigation, drip 

irrigation, sprinkler irrigation, WIre fencing, 

etc. 

Resolution Under the water supply scheme, the bank 

received applications totaling Rs. 3,651,450/-

from 71 members through its 17 branches for 

purposes such as new wells, electric pumps, 

repair of old wells, pipelines, oil engines, lift 

irrigation, drip irrigation, sprinkler irrigation, 
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and barbed Wire fencing. These cases were 

placed before the meeting for approval, 

subject to the fulfillment of necessary 

documentation as per policy. After detailed 

discussion in the meeting, unanimous 

approval was granted as follows: 

Branch Institution Members 

Amount 

Purpose 

17 43 41 New well, electric 

pump, pipeline 27,80,642/­

Oil engine 

24 Old well repair, electric pump, pIpe 

4,14,800/-

line, oil engine 

1 Upsa3,50,000I-

1 Drip Irrigation 29,0001-

3 Frost Irrigation 51,0001-
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1 wire fence 20,000/-

17 43 71 36,51,442/-

(7) Regarding the approval of an increased cash 

credit limit. 

Resolution M/s. Prasanna Distributors, Wardha and 

Mrs. Archana Pradip Badjate (Riddhi Siddhi 

Super Shop), Wardha, having submitted 

applications for an Increase In their cash 

credit limit under the bank's business cash 

credit scheme, are here by sanctioned the 

following cash credit limits: 

Sr. No. Name Previous Limit 

Increased Limit Total 

1. M/s. Prasanna Distributors, Wardha 

~10,00,000/ - ~5,OO,OOO/ - ~15,00,000/-

2. Mrs. Archana Pradip Badjate 
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(8) 

~l,OO,OOO/ - ~25,OOO/ - ~1,25,OOO/­

(Riddhi Siddhi Super Shop) 

To take a decision regarding the approval of 

conditions and submission of revised 

proposals for the Automatic Refinance 

Banking Plan Scheme and Agricultural 

Mechanization Lift Irrigation Schemes. 

Resolution NABARD/State Bank has sanctioned a 

refinancing limit to the District Bank for 

minor irrigation schemes and agricultural 

mechanization schemes. Loans have been 

disbursed by the District Bank under these 

schemes. However, the District Bank has not 

yet received a refinancing limit from 

NABARD / State Bank for the Banking Plan 

scheme. These matters were discussed In 

detail at the meeting. After the discussion, it 

25 



· .......• t 

was unanimously decided to request 

NABARD / State Bank to sanction a 

. refinancing limit for the Banking Plan scheme 

and to submit the refinancing proposals for 

these schemes to the State Bank. It was also 

unanimously agreed to accept the terms and 

conditions of the refinancing proposals. 

The signature of the person frOlTI whom it was 

collected. 

SD/-

Panch - 1) Sd/-

2) Sd/-
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SEIZURE NOTICE 

Police Station Wardha (2) District - Wardha 

Crime No. 110/2002 Sections 420, 406, 34 of the 

Indian Penal Code along with Section 138 of the 

Negotiable Instruments Act 

Seized by: C.N. Udgikar, Police Inspector, Police 

Station Wardha 

Seized from: Rajan Chandrashekhar Salpekar, Age 

51, _ Resident of Gitai Nagar, General Manager, 

Wardha Central Cooperative Bank, Wardha 

Place of Seizure: - In the office of the General 

Manager - The Wardha Central Cooperative Bank, 

Wardha 

Date and Time of Seizure: - From 18: 10 to 19: 30 on 

26/4/2002 
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Description of Seized Goods: - The following 

documents relate to the correspondence made by the 

complainant, the General Manager, regarding the 

money given to Home Trade Limited Company, 

Mumbai, for the purchase of securities and the 

subsequent demand for its return, and the 

correspondence made by Home Trade Limited: 

(i) Resolution No. 6/9 of The Wardha District 

Central Co-operative Bank Ltd., dated 24/02/2001, 

in English, 2 pages. 

(2) Letter from Home Trade Limited regarding 

opening account number 17031 in Maharashtra 

State Co-operative Bank Ltd., bearing Trivedi's 

signature. 

(3) NSE Registration Certificate of Home Trade 

. Limited company, bearing N.S. Trivedi's signature. 
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(4) BSE Registration Certificate of Home Trade 

Limited company and a covering letter dated March 

16, 2001, addressed to Wardha District Central 

Bank. 

(5) A letter given by Wardha Central Bank to 

Maharashtra State Co-op. Bank Mumbai on 

16/3/2001 regarding the transfer of Rs. 

25,24,72,083 to Home Trade Limited company's 

account number 17031. 

(6) Fax of The Wardha District Central Co-operative 

Bank Ltd., Wardha, number 91227812548, dated 

16/3/2001 

(7) Contract note of Home Trade Limited company, 

bearing the signature of S.N. Trivedi. 

(8) Letter dated 21/03/2001 from Home Trade 

Limited Company to the General Manager, District 
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Central Bank, Wardha regarding security 

confirmation (2 copies) 

(9) Separate letters dated 25/3/2001, 30/3/2001 

and 2/7/2001 from the General Manager, Wardha 

Central Co-op Bank to Home Trade Limited 

Company regarding non-payment of interest and 

dividends on the security amount. 

(10) Check number 2364 dated 4/9/01 for Rs. 

1,28,12,500/- glVen by Home Trade Limited 

Company to Wardha Central Co-op Bank as dividend 

towards interest on the security amount, along with 

the receipt from Maharashtra State Co-op Bank 

Limited, Mumbai dated 4/9/01. 

(11) Fax dated 4/9/2001 from Home Trade Limited 

Company to Maharashtra State Co-op Bank, 

Mumbai regarding crediting the given check. 
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(12) Letter dated 17/9/2001 from The Wardha 

District Central Co-op Bank, Wardha to Home Trade 

Limited Company regarding receipt of Rs. 2 lakhs as 

security dividend and return of the security. 

(13) Separate reminder letters dated 4/1/2002, 

16/1/2002, and 15/3/2002 from The Wardha 

District Central Co-op Bank, Wardha to Home Trade 

Limited Company. 

(14) Letter dated 19/4/2002 from Home Trade 

Limited Company to Wardha Central Bank stating 

that the security will be returned within 15 days. 

(15) Maharashtra State Co-op. A check for Rs. 

26,75,12,270/- issued by Home Trade Limited in 

favor of Bank Limited Mumbai, credited to Wardha 

Central Co-operative Bank Wardha, along with the 

receipt copy and return memo dated 20/4/2002 and 
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23/4/2002, as well as a check for Rs. 1,28,12,500/-

dated 20/4/2002 and its return memo dated 

23/4/02. 

Xerox copIes of the documents mentioned in the 

above description were examined during the 

investigation by the complainant General Manager 
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ON-THE-SPOT SEIZURE REPORT/PANCHNAMA 

Camp - Co-op. Bank, Wardha 

Police Station Wardha (2) 

Witnesses: (1) Kashinath Daulatrao Parve, Age 53 -

Resident of Talegaon (T.), Alipur Police Station, 

Occupation - Service, Assistant Manager 

(2) Vijay Vand Champatrao Ugale, Age 55 years, 

Resident of Sevagram Old Settlement, Sevagram 

Police Station, Occupation - Service 

Today, on 6/5/2002, we, C.N. Udgikar, Police 

Inspector, Wardha Police Station (2), in connection 

with the investigation of Crime No. 110/2002 under 

Sections 406, 420, 34 of the Indian Penal Code read 

with Section 138 of the Negotiable Instruments Act, 

summoned the above-mentioned witnesses to the 

office of the General Manager of The Wardha District 

Central Co-operative Bank Limited, Wardha, and 
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informed them that Home Trade Limited Company, 

Mumbai, and its directors had committed fraud by 

misappropriating Rs. 23,96,59,500/- taken from the 

bank for the purchase of central government 

securities, without providing the original copies of 

the securities. Since it was necessary to seize the 

correspondence between Home Trade Limited 

Company and the bank, as well as other documents 

required as evidence in connection with the crime, 

they were requested to be present as witnesses. The 

witnesses agreed and were present. In their 

presence, the General Manager (complainant), Mr. 

Rajan Chandrashekhar Salpekar, age 51 years, 

resident of Gitai Nagar, Wardha, presented the 

following documents, which were verified, seized, 

and taken into custody as follows: 

34 
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SEIZURE REPORT 

Police Station Wardha (City) District - Wardha 

Crime Number - 110/2002 Sections 406, 420,34 of 

the Indian Penal Code read with Section 138 of the 

Negotiable Instruments Act 

Seized from - Mr. Rajan Chandrashekhar Salpekar, 

age 51 (Complainant), General Manager, in his 

presence 

Date and Time of Seizure - On 6/5/2002 at 14:00 

hrs 

Place of Seizure - General Manager's office at The 

Wardha District Central Cooperative Bank Limited, 

.Wardha 

Description of seized documents: (1) A typed true 

copy of the resolution regarding the meeting held on 

24/2/2001 on a letterhead (printed) of "The Wardha 

District Central Co-operative Bank Ltd. Wardha", 
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bearing the General Manager's signature in green 

ink (in 2 copies). 

(2) A letter sent by Home Trade Limited to The 

Wardha District Central Co-op. Bank Limited, 

Wardha on March 8, 2001, addressed to Mr. 

Salpekar, regarding the opening of account number 

17031 at The Maharashtra State Cooperative Bank, 

Mumbai, bearing an illegible English signature. 

(3) A letter sent by Home Trade Limited on March 16, 

2001, to the General Manager, The Wardha District 

Central Co-op. Bank Limited, Wardha, addressed to 

Mr. Salpekar, regarding telephone conversations 

about the SEBI certificate, bearing the English 

signature of N.S. Trivedi, Executive Director & 

Security. 
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(4) Under the Securities and Exchange Board of 

India Regulations, 1992, to Home Trade Limited, 

Mumbai, dated ... (4) A photocopy of the letter dated 

November 10, 2000, regarding being an authorized 

broker of the National Stock Exchange of India, with 

registration number INB-230624638. 

(5) A photocopy of the letter dated June 7, 1995, 

issued to Home Trade Limited, Nariman Point, 

Mumbai, under the Securities and Exchange Board 

of India Regulations, 1992, regarding being a 

member and authorized broker of the Bombay Stock 

Exchange, 

010624639. 

with registration number INB-

(6) A letter dated 16/3/2001 with outward number 

ACCTTS/2000-2001 on the printed letterhead of The 

Wardha District Central Co-op. Bank Limited, 

Wardha, addressed to the Chief Accountant, 
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Maharashtra State Co-op. Bank Ltd., Nagpur, with 

illegible signatures in English of the General 

Manager and Deputy Manager of Wardha District 

Central Co-op. Bank Limited, Wardha, containing 

content regarding the transfer of Rs. 2530.00 lakhs 

to account number 54/2351/1. 

(7) Original copy of the fax confirmation report - fax 

sent from fax number 0712722897 (NDCC Bank) on 

16/3/2001 at 11:37 AM, which was sent to fax 

number 0222042484. 

(8) A letter dated 16/3/2001 on the printed 

letterhead of Wardha District Central Co-op. Bank 

Limited, Wardha, addressed to the Chief Officer, 

Maharashtra State Co-op. Bank Ltd., Mumbai, 

signed by the Deputy Manager and General Manager 

Co-op. A letter sent via fax, bearing the signatures of 

Bank Limited Wardha, stating that Rs. 
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25,24,72,083.33/- was transferred to account 

number 17031 of Home Trade Limited. 

(9) A letter on the letterhead of The Wardha District 

Central Co-op. Bank Limited Wardha, faxed to fax 

number 91227812548 on 16/3/2001, addressed to 

Ketan Seth and Srikanan of Home Trade Limited, 

stating that Rs. 25 crore has been sent up to G01-

2015 and requesting that a contract note be sent in 

return. The letter bears the signature of the General 

Manager of Wardha Co-op. Bank Wardha in English. 

(10) Fax confirmation report from fax number 

0712722897 sent by NDCC Bank on 16/3/2001 at 

12:45 PM. Original copy of the fax receipt sent to fax 

number 0227812548. 

(11) Contract note dated 16/3/2001, sent to The 

Wardha District Central Co-op. Bank, Wardha, 
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bearing the English signature of an authorized 

director of Home Trade Limited. 

(12) A letter dated 21/3/2001 sent to the General 

Manager, The Wardha District Centra.l Co-op. Bank, 

Wardha, bearing the English signature as the 

authorized signature of Home Trade Limited, 

containing text in English regarding the purchase 

and prompt dispatch of securities. 

(13) A letter on the letterhead of The Wardha District 

Central Co-op. Bank, Wardha, with outward number 

90/ACCOUNTS/601/2002-2001 dated 25/3/01, 

with the date 30/3/01 mentioned below it. This 

letter, addressed to Mr. Ketan Seth of Home Trade 

Limited, Mumbai, bears the English signature of the 

General Manager and contains text regarding the 

immediate dispatch of securities. 
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(14) A fax on the letterhead of The Wardha District 

Central Co-op. Bank, Wardha, with outward number 

89/ACCOUNTS/2000-2001 dated 30/3/2001, sent 

to the Chief Officer (Accounts), Maharashtra State 

Co-op. Bank, Mumbai, Mr. .Jadhav, hearing the 

English signature of the Deputy Manager Banking 

Officer· 1, regarding the deposit of a check of Rs. 

4,17,986.11/- from Home Trade. 

(15) The Wardha District Central Co-op. A letter on 

the letterhead of The Wardha District Central Co-op. 

Bank, Wardha, with outward number 

89/ ACCTTTS / Security /2001-02 dated 2/7/01, 

addressed to Home Trade Limited, Navi Mumbai, 

bearing the signature of the General Manager, 

containing text regarding the receipt of interest on 

the security. 
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(16) A letter on the letterhead of The Wardha District 

Central Co-op. Bank, Wardha, with outward number 

90/ACCTITS/2001-2002 dated 4/9/01, a fax 

addressed to the Chief Officer Accounts, 

Maharashtra State Co-op. Ltd., Mumbai, bearing an 

authorized signature, mentioning an amount of Rs. 

1,28,12,500/ -. 

(17) Two fax receipts dated 4/9/01, at 3: 18 PM and -

-, with fax numbers 0222042489 and an unclear fax 

number 7812548. 

(18) A photocopy of check number 2364 for Rs. 

1,28,12,500/- issued by Home Trade Limited 

Company, Mumbai, in favor of The Wardha District 

Central Co-op. Bank Limited, drawn on Janata 

Sahakari Bank Limited, Pune, dated 4/9/01. 
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(19) A receipt for Rs. 1,28,12,500/- in current 

account number 54/2351/1 of The Maharashtra 

State Co-op. Bank Limited, Mumbai (Fort), dated 

11/9/2001. 

(20) A letter on the letterhead of The Wardha District 

Central Co-op. Bank, Wardha, with outward number 

90/ACCTTTS/2001-2002 dated 17/9/01, addressed 

to Mr. A fax letter addressed to Ketan Shah and Miss 

Kanan, bearing the General Manager's signature, 

containing text regarding the repayment of 25 crore 

rupees. 

(21) Fax receipt dated 17/9/2001 at 11 :48 AM, sent 

to number 7812548. 

(22) A fax letter on the letterhead of The Wardha 

District Central Co-op. Bank Limited, Wardha, with 

outward number 90/ACCOUNTS/2001-2002 dated 
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4/ 1/2002, addressed to Ms. Kanan Madam, Home 

Trade, Mumbai, regarding the return of securities, 

bearing the signature of the General Manager. 

(23) Fax receipt dated 4/1/2002 at 4:55 PM, sent to 

number 7812548. 
( 

(24) A letter on the letterhead of The Wardha District 

Central Co-op. Bank Limited, Wardha, addressed to 

Mr. Ketan Seth, Home Trade Limited, Mumbai, dated 

16/1/2002, regarding the return of the entire 

amount of securities along with interest, bearing the 

signature of the General Manager . 

. (25) A letter on the letterhead of The Wardha District 

Central Co-op. Bank Limited, Wardha, with outward 

number 89/ACCOUNTS/SECURITY/2001-02 dated 

15/3/2002, addressed to Mr. Ketan Seth/Sanjay 

Agrawal, Home Trade Limited, Mumbai, regarding 
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the return of Rs. 25 crore along with interest due to 

non-delivery of securities sent on 16/3/2001, 

bearing the signature of the General Manager. 

(26) An original letter in English with the signature 

of Mr. Sanjay Agrawal, Director, Home Trade 

Limited, Mumbai, dated 19/4/02, addressed to The 

Wardha District Central Co-op. Bank Limited, 

Wardha, stating that he will discuss the matter with 

them within 15 days after selling the securities. 

(27) One original check of Wardha District Central 

Co-op. A check number 695186 dated 20/4/02 for. 

Rs. 26,75,15,270/- in the name of Wardha District 

Central Co-operative Bank Limited, Wardha, account 

number 3A-17031 A/ C, bearing the signature of 

Home Trade Limited Authorized Signatory/Director 

in English. 
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(28) The original deposit slip of the above check from 

The Maharashtra State Co-operative Bank, Mumbai 

branch, Current Account No. 54/2351. 

(29) Counter return slip from The Maharashtra State 

Co-operative Bank, Mumbai branch to Wardha DCC 

Bank dated 23/4/2002 for the amount of Rs. 

26,75,15,270, number 14(D), check number 695186, 

bearing the signature of the Officer Counter Scroll 

Departmen t. 

(30) An original check in the name of Wardha 

District Central Co-operative Bank Limited, Wardha, 

dated 20/4/02 for Rs. 1,28,12,500/-, check number 

695187, account number 3A/17031 A/C Pay, 

bearing the signature of Home Trade Limited 

Authorized Signatory/Director in English. 
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(31) The original deposit slip of the above check from 

The Maharashtra State Co-operative Bank, Mumbai 

branch, Current Account number 54/2351. 

(32) Counter return slip from The Maharashtra State 

Co-operative Bank, Mumbai branch to Wardha DCC 

Bank dated 23/4/2002 for the amount of Rs. 

1,28,12,500/ -, number 14(D), check number 

695187, bearing the signature of the Officer Counter 

Scroll Department. 

(33) A register bearing a sticker indicating "Executive 

Board Minutes dated 24/3/95 to -" in which the 

above and below drafts are tom. This register 

contains a total of 1 to 409 pages, certified by the 

General Manager. Pages 1 to 336 contain the 

minutes of the Executive Board meetings. Page 

number -- contains the minutes of the meeting held 

on 24/2/2001. These minutes are written up to page 
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number 278 and bear the signatures of the General 

Manager and the Chairman In English. The 

signatures of the witnesses have been obtained on 

page number 278. 

The said register contains the minutes of the 

meeting held on 25/4/03 on page number 284. The 

said minutes are written up to page number 289 and 

bear the signatures of the Chairman and the General 

Manager. Signatures of the witnesses have been 

obtained on page number 289. 

(34) One register of the Board of Directors' meetings, 

written in pen, dated 21/10/97, containing pages 1 

to 402, certified by the General Manager. Pages 4 to 

157 contain the minutes of the Board of Directors' 

meetings. Page number 153 contains the minutes of 

the Board of Directors' meeting held on 7/3/2002. 

The said minutes are written up to page number 157 
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and bear the signatures of the Chairman and the 

General Manager. Signatures of the witnesses have 

been obtained on page number 157. 

All the above-mentioned documents and registers, 

( 
along with the correspondence and original copies of 

checks (received in person) between The Wardha 

Central Cooperative Bank Limited, Wardha and 

Home Trade Limited Company, Navi Mumbai, 

regarding the purchase of central government 

securities, were produced in person by the General 

Manager. Since these were necessary for the 

investigation of the said case, they were seized and 

taken into custody in the presence of the witnesses 

for evidentiary purposes. 

Signature of the person from whom seized: 

Signature / -
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Spot Seizure Report - Panchnama: Written after 

observing the true situation in person, read and 

found correct. 

The seIzure report (Panchnama) was started today 

on 6/5/2002 at 14:00 hours and completed on the 

spot at 19:00 hours. 

In the presence of: Signature of Witness 

( 1) Signature / - Signature / -

(2) Signature / -
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SEIZURE MEMO 

Police Station Wardha (City) District Wardha 

Crime Number 110/2002 Sections 420, 406, 34 of 

the Indian Penal Code along with Section 138 of the 

Negotiable Instruments Act 

Seized by: C.N. Udgikar, Police Inspector, Wardha 

Police Station 

Seized from: Rajan Salpekar, age 51, Gitai Nagar, 

General Manager, The Wardha Central Cooperative 

Bank, Wardha 

Place of Seizure: In the office of the General 

Manager, The Wardha Central Cooperative Bank, 

Wardha 

Date and Time of Seizure: From 10:30 AM to 11:30 

AM on 29/4/02 

Description of Seized Articles: (1) Photocopies of the 

Memorandum of Association of Home Trade Limited, 
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Mumbai, and its directors, regarding the provision of 

securities to the complainant, including the 

published Memorandum of Understanding report 

dated 18/5/ 1993, totaling 72 pages. 

(2) Photocopies of Home Trade Limited's Permanent 

Account Number AABFH8408A dated 27/5/83, 

signed by the Income Tax Director and two 

authorized directors of Home Trade Limited, and a 

letter dated 21/3/2002 signed by the directors of 

Home Trade Limited, mentioning the names of 9 

directors. Also, a photocopy of the 2000-2001 

annual report of Home Trade Ltd., consisting of 28 

pages. 

The above-mentioned documents were produced in 

person by the complainant and have been seized and 

taken into custody as evidence. 
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This seIZure memo IS written based on the true 

circumstances witnessed in person. Signatures of 

the witnesses have been obtained on it. The 

signatures of the complainant and witnesses were 

obtained on the cover page of the bunch of all the 

documents mentioned in the seizure report. 

The seIzure report was completed on 29/4/2002 

between 10.30 and 11.30. 

Signature of the person from whom the items were 

seized 

Signature / -

In the presence of: Signature of Panch (I) Vijay 

Champatrao U gle Signature / -

Signature/- Age 52, Resident of Sevagram 

(2) Sanjay Gangadharrao Korde Signature / -

Age 35 years, Resident of Revatur Layout, Wardha 
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SEIZURE REPORT 

The documents were presented by Mr. Rajan 

Chandrasekhar Salpekar, and since the original 

copies were to be submitted after inspection by the 

RBI, Mumbai In connection with this case, 

photocopies were seized and taken into custody as 

evidence for verification. The said copies have been 

certified. 

The above documents have been seized, and this 

report has been prepared based on the factual 

circumstances observed. It has been read and found 

correct. 

This seizure report was started today, April 26, 

2002, at 18:10 hours and concluded at 19:30 hours 

at the premises of The Wardha Central Co-operative 

Bank, Wardha. 
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Signature of the person from whom the documents 

were seized Signature / -

Witnesses 

Signature / -

Signature of Witness (1) Signature / -

(Vijay Champatrao Ugale, Age 52 years) 

Resident of Sevagram Old Settlement, Occupation -

Service 

(2) Signature / -

(Sanjay Gangadharrao Korde, Age 35) 

Resident of Revatkar Layout, Karla Road, Pimpri 

Meho, Occupation - Service 
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SEIZURE MEMO 

PoliCe Station Wardha (City) District - Wardha 

Crime Number - 110/02 Sections 406, 420, 34 IPC 

along with Section 138 of the Negotiable Instruments 

Act 

Seized by - C.N. Udgikar, Police Inspector, Wardha 

(City) 

Seized from - Complainant Rajan Chandrashekhar 

Salpekar, age 51, resident of Gitai Mandir, Wardha, 

General Manager, The Wardha District Central 

Cooperative Bank Limited, Wardha 

Place of Seizure - In the office of the General 

Manager, The Wardha District Central Cooperative 

Bank Limited, Wardha 

Date and Time of Seizure - On 4/5/2002 at 11:00 

AM 
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Description of Seized Articles - Correspondence and 

documents regarding purchases from Home Trade 

Limited Company, Mumbai 

(1) Notice issued on 17/2/2001 Regarding 

attendance at the bank's board meeting on 

Saturday, 24/2/01, and the agenda of the meeting, 

which includes 6 topics. 

Along with this letter, there are a total of 13 pages 

related to the meeting held on the topics mentioned 

above, including discussions and a review of 

expenses. Certified. 

(2) List of members present at the meeting held on 

24/2/2001 and resolutions passed on the topics, 

including resolution number 9 mentioned in topic 6, 

a total of 6 pages. Certified. 
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(3) Notice issued on 27/2/2002 regarding 

attendance at the bank's executive board meeting on 

Thursday, 7/3/2002, which includes 6 topics. Also 

included is the minutes of the meeting held on 

27/10/2001 and information about the members 

present, a total of 11 pages. Minutes of the District 

Level Monitoring and Establishment Committee 

meeting dated 31/10/2001, totaling 10 pages, and 

minutes of the District . Level Monitoring and Review 

Committee meeting dated 1/2/2002, totaling 7 

pages. A note regarding the Board of Directors 

meeting dated 7/3/02, in which item number (6) 

under subject 6 mentions the investment of Rs. 25 

crore in government securities through Home Trade 

Company. Total 2 pages. 

(4) List of members present at the meeting held on 

7/3/2002 and pages containing the minutes of the 
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subjecJs discussed in the meeting, totaling 5 certified 

pages. 

(5) A booklet of By-laws in English, totaling 65 

pages, prepared by The Wardha District Central Co-

operative Bank Limited on March 31, 1998. Each 

page bears the bank's seal, and the last page has the· 

signature of the General Manager. This booklet was 

certified. 

The above-mentioned documents were produced by 

the complainant, Raj Salpekar, General Manager, 

and were certified by him, and the signatures of the 

witnesses were obtained on them. 

(Signature of the person from whom seized) 

Signature / -
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The seizure memo was written based on the true 

situation observed in person, read and verified, and 

found correct. 

The seizure memo was started at 11: 00 AM on this 

date, 4/5/2002, and completed on the spot at 11:30 

AM. 

In the presence of 

Signature / - . 

Signature Witness (1) Signature/­

(2) Signature/-
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> :,Gtr;'lII.~9/Acatts/2000-2001 / l'lardha 

"6'1 (U 

chief Offioer (Accounts) 

'1'lle Maha<';sta te COOP~Bank 1 td. 

\'119 authorise you to c'OO.let:t Cheque Uo.695110 

Date 29 March 2001 for ~17986~il1 (Ps, Four lakhs Seventeen 

Thousand Nine Hundred Eighty Six: &: Paise Eleven only ) 

from Rome Trade Itd.1>1.umbai and credit the same to our 

ClJI'rent Account NO •. 54/2351/1 with you, under advice to Us~' 
, ' ()' )~:; J C' 2-"' ... -
"~'. 'Q.,.e.,c, ~':'I-' ... ~;.,. ~hlbItNO. ? (.1 / t ..• ~" 
~ .. y i,)'r:X' t/. ,tr"~ . 
' .......... 10.1'. ,.., .11,0 1 ,-. ; I'rtW_'I1W1,(otldftt .':;' C'.' ; V I , Iwe 
~d' ~ ,.)C'i)'i ll ., . . a_ .,:{ ' .... i ' ", ....... - • ...:;:; 

Youfs Faithfully, 

f~ .' ' 
C ,J, N.dHiTW'f(lltl 
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~,iii 90/ACctts/2Q01.?-002 

Kind I\ttention of 

Sh.d.I<etan',shah .& 

Miss" Kanan. 

Wardha 

Aft~r receipt of interest dHp Of P.s.128 lakh$ from 

you, it is observed that ';JUo,-,r;t i;; crEdited late as many 

You are requested to credit amount and also arrange 

withdra~'l our entire investment of HZ. ,25 Cl:\ores 

immed iatell y. 



. " Qjittt' 

'ifuf,~ : W~ oo~ 

9Cl/ACctta/2 00 1. 2002/ 

Miss Kanan Ma.dam, 

Horne l'r ade I 

MUMBAl 

{ 
'If'!lo'H 

'ff 
¥¥O'{l 

We have not received interest on GOl 2015 

securities of tl. 25 crore which is fell due on 1 .. 12. 

2001. 

Secondly kindly arrange to withdraw our 

Investment immeoiately & credit the amount along with 

interest as agreed to our ~c. 

Thirdl y it is observed the t 'We have not 
received interes't as agreed~ 

General 'Manager • 
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\Cfm fs~~tqc :;d~M ~il';"Jjfo~c')Cl5acP f~ o~ ;;, 
DISTRICT CENTtlAL CO·QPERAH'V'E BANK LTD., WAIU)BA. 

en: ~ : Coopbank 'll',,~'ti 1'\ .. ';;-' . \ J 
~.·Gift .1 ~\ 

\"" ~~~1f 
~"" ~ ,.,." 

(j (&4<n'C1ttfi1i' Yo ~ " 
!fIJi'.r. : w,." t (\f "'3~'n/¥~ n~ 

Iff ••• 

""'''''fin...... '- if C .. yy .,.". ~ -. ;/-. "){. J 
~ ,~ I " ~~,~~, r~' 0-

· .. ,,·~···--tr-··-·---· ~.,-. -. ~=-.-~----

a9!A.<:Ctt!seo.ud.t.y!2001-02 
,~ IS $·rl :t '/ 
---r-g' s:c 2-. 

'ftt. 
ahri ~t.an seth/Sl::lnjay AgraWal// 
HOME TRADE L'm. 

'1'OW~r 4/5th P'loo.r. 
Vashi Rly.station COOplex. 

Vuhi 1I'ttMl3AI'O 

Subi-o\u: InVe$tment In GOl 2015 'l'hrough l'OU~ 

near Sir, 
.. Va . have x~sted _ 250X'ol:'e ~ough yO'U 

on 16/3/2001r Inspite of ,our ~epeated. r~er 
you hav~ nqt send 1.U!I the .do! cetif1eates and 
a1.O' the.;tnttu:eat. due. 

~s i~ to infonn YO'U that. if you fail to 
pornply our req.,)Jrement. we., 'shall 1le cant-e11- to 
t.a~aot1on against you, l~ t.hat. oompany will 
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subject t To maintain SLR itt approved Govt~secw:-it.ies in ...... _--....... 
physical form also. 

Resolution : In terms of provisions of Banking regulation 

Act"'1949 .theBank has to maintain SLR of 25~,At ... 6CV . 

present \ .... e are maintaining SLR in cash form i. c. in 

fixed deposit.. HO'l'1ever, SLR can also be maintain 

in the form of approved Govt'~/securities. The Securi­

ties can be maintained in s.:G.'tl';:as well as physical 

form. Maintanance of S~'G.L is comparati~ly difficult 

for our Bank as the S.d~L'~Account will have to be 

zaaintained with Apex Bank. BUt if ,.;9 purchase 

securities in physical form, the same can be monitored 

..:S::C:~c~m< C. c. j::;'::~':?{~~ ly .', Far the ~urpose. we can e. .... 'Plore the 

lXilibitNo.!f1} y~ pOfs'&;qu.lity of procurring physical securiti,,~~ through 
,', .,. ~ , ',.,_ ", [.,.I_r-:J. 

'''r¢'J~by !\V U S~E~B.I approved merchant Banker's having ~ &. 

:·,,·;t;,o6dl)I't~_,?t/I' oJlg.si approved dealership, who ;"1ill· help us to get the 
"Ct4atil ";Ol'bf\,) , , 

• -" '1 .. , .,_.. • tlui ties from market at our negociated terms~ 

.I,M,. ,·n H~~?,er, no hl:okerage can 00 paid. Horne Trade .. SEm: & 

. ,14 tJ'f ~:'J approved M. B. and w D1-1 dealer has o£;[ered their 

ser~ces to cater our heeds of pur~~asing securities 

in physical form for us. The securities so purchased 

can be traded in the security market and maximum yeild 

can l::e obtained. ;"lhile trading the securities, the 

percent needed for sLR \<111\ certainly be maintained. 

Inview of poor credit absorption; to got best possible 

income. .l;.t is proposed to maintain part of SLR in 

E\ form of physical approvea securities. 'i'he >2rratic 

~~~ trained of call mo~ey market and low yield on term 

, ~~J:...~' deposits" the trading of physical securities is 
~ ~ ~ ~~~".~ advisable 
~~ /"', q 

A~// 
,/' l?~. V: 
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- f'c! 'Qui fs~~tCfc ~~~ Cl51~~1\9L" '. aas TM'f' auf.. 
t~;;t!_~::'+RDHA DISTRICt' CENTRAL CO-;CJ,1g~a~'? ,:~.~\,\K LTD., WARDHA. 

~~j~~~ Coopbank m. ~ ,/;,'ti'/ 'tC)"~'-z~~;' 'N.,~n ~~~j;. 'IT: I (\t,~ J 1> I ;:1 ~ lJ,II1ffi'I'qJ ~ 
l7lf~, ~j' ~n:~~~!!!ql \~:>~i \ ,,~:~~~;f:\<.J~;' ¥'io·,t 

.rr.rml'\l"l(~oot \;:; <iR'1l' o\lp'I'\~i'\("~n 

#"' .. -

',i1l 

'>,'.., 

"<>" 

The discussion Was held regarding r:'aintance of 

$'"W.~~ in physical £orm of G01& it is unal!limously resolved 

to accept.s the procedure & further it. is decided authorise, 

General Manager. Menager. ny;Manager.. (Acctts) and AsSt.t.~' 

MC!tlager (Acctts) jointly to deal, with security business. 

The resolntionpaased unanimously~' 

True copy. 

:l"-<, 
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'1'Ot 
'rho ChIef Accowii:ant. 
The Ml1fls.rasb.tra Stat!? Coot), Bank Ltd, 
Regional ()lfi:::e, ' 
NAGPUR 

PlSir, 

Please debjt our CUInmt 
!'fl.wenty fi"<,/e C;ror'€}t~ t:li'lity 1 
j,J'u.rrf;:.11t; p~jC, f~CI, '{)'4/2:~;}Sl/1 

Llt~i .. t·{UTt1bai, (:;oa8 t"lo- :~~.!.!.:/:':~; 

f~ 16/0r:J!20t)1. 
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To, 
The GOMral Manager, • 
Tho Wardha .0.I&trlct Cenlral Co-operative aank Ltd. 
Opp Wardha Ral/way Stalion 
Waroha - 44 2001 

.Klnd Attn: Mr.Si!I~el<ar 

DurSlr, 

Ploase ref"r to our contract no.6541 dated 1510312001 
We heroby confirm that we are holding socurity 
,0,47% GOI 2015 FaCIIIID!UO: Rs.25,OO,OO,OOO.OO 
(Rupoos TWtlnly • Five Crores 1 on your behillf. 

We hereby al$o certify \hal Warona District Cenlral 
Co,opoTlltlve SanK Ltd is tha principal owner of the 
above reforrod security. The Security will be 
delivered· to· you il!' soon a& thoy ara rocolveo 
by us in physica~~~!ro~.@L • 

Thanking you, 

homa trade ltd. 

T(f~ I1t l, ,~~h f!i)l;.r f 

vuh, Ny, Si...\tmn CvmplM< 

N"vl MlImb"'~ ~ 4'30 7Q3, 

l'('l~: f!1I'~2i 7fll 1,,4 i ,H 
fu;: !9k2~} ?at 2f.4a 
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";,,;V,;iJci'di DiWicl Central CiroperaliveBank Umlled 

'Na:;:Jha: RalfY,-ay Station 

~Y~~h~·-.440 .0.18 

Th's-'s' .... iL"! feference'lo the discussion had with you. As mentioned by you we are in 

: ,,;;''4$f' ofseilfng your securlties and. will remit Ihe pro~eeds of securjf1es wllhln 15 

Thanking yow 

YOllfsSlncoi;alfy 

For Home Trade Limited 

.. ~~'~~~:.~,;~:::.=='::~'~:~\' 

I 

home trade ltd. 

Tl>WU -1~ Sdf.. :H':hlr, 
Vuhi..Rii' SfJatirm q,millp.~, 
1'1"., M"m~., - .00 ;qJ 
'1'.;, (~1'22) Bl 111 H~ 
'fiX' pvnj 7iH Z5~!? 

5~:/RC~~ 
L, '// 

,. 

:' 
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D:ut:~Iarch S, 2001 

To, 
The Wardha Disll'cit Central Co-operative Bank Ltd. 
OllP Wardha Rll.ilway Station 
\Vnrdha - 442 001 
Tel Nos. 0715240507/40113 

Kind Attn: Mr.Sulpekar 

DearSlr" 

ThlslstofnCofm you thnt nome Trade Lid. has lin Current 

JICl:I.lUnt In" The Mlll1arashtra State Co-operative Bank 

Ud" bearing Account no, 17031 

... -. ..,,,-;~-:.; .. :-.. ' 

T~W'N ~. 5~h f-'hH,H, 
V}.,j:hi ffiy. $,,-11011 C~mJlk;(. 
NJJfi Mllruh~ < 40t, 70S, 
T.!: l~l-Z~) 131 ~HI.'~ 
; .. , i?J-22) 781 J.148 



v~ .Ofiiwer's authority to si{ln nol received, 
1C:PQwe.r of alldrney In f~v6ur aj __ , _____ , ____ nt)~fi:9~ileH;dh~cUrbOO!-;5. 
11, l;\i.llH;l!ed )VIii ;:toy 011 a~!1k'1 GU<"M\(~e, 

12 (a)Amotmt in words flnd ligvres diff~rs [Ill Po~t dated Ie) C..,\,';.!::Jole (0) o~\e 
OOi.Jblful (e) itregulatiy drawn (f) urawer deceas~d ig) A{;c~\Jnt 'Clos~d (h) NQ 
swen N:counl (i) Cheque contains cxll~lleons ma!wlii Chequ~ ~'"qG!od 

"P IWeclS nOI cieated may bu ptaSeritilc &9"\" &(h,', 
.(~~. t:Fl fU.Ii. co\<'e:r fiat leceiv~c (~) Net ZlHanged fur tel RcJer to Crti'l/iH fj,.Yrf~::!~ 
. "Insu'!!:{t!!'! {e) Funos eipected ~!) E>:teed~ ~H·fi;ingtr;.eqL 

Piease p'~5~nt again o,,~_, ______ ~~ ___ _ 
15 :~~} C.f(;s,U~d cheque mu.!a tl;t pti.!seMcd \~):Qi.I;h ;~ ::;:;/\1-.. 

\0) Ch.t'i~ue tfQt}.Sf;,~ tc fmJ t:e.n~5 
Hi \u). One: R~, 'ever-we slamp !eq.:,relJ (0) T!t;~ of ~<;ccv"'t '''gulled 
17C!earing House $I .. mp. ill required 0) iileg:ole cj 01 ___ ,.-

$\)()u!d be cilrlcel!ed uMer au\hef1\icaticn_ 
! e"NQ, advice., 
19. "moul'\l ----,-,-,---'-------__ 

N"mn 01 payee __________ _ } 
,':!O.aj' Payabli!' al_ I ColleGted at pur ptc .. se pre"",,; Ol' the 

cciunt~dol cOileelion I Mgo\i(;\icn i (to) Draw" on _. _______ . ____ _ 
(c), Not drawn on us. (d) Not pal.entad by u;;, 

:: j Coliectin(} Bonk's cer:l!k:atcs teq!Jir~s Clearing Sam\'s Gonfirrn:;tlon', 

Z7· Eank's ceil1f$cnl~ ambiguous, 
23 Adi;liliO!1'to 8E11,'S C\lrtir'C~le w'luires D\ill1unlil;,,(on 

,25 
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:.: .,I{rI1H w, ..•. 
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.., ~~7aharashtra State Co~op. 8~nk Ltd. 
._----'-((w FORM Au (E)~J ~' 
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..,..,,_-"'--_-,-_Piiyee's 8!1dcrsemenl JrrcglJlor/incompie!f!! illegible, will pay 
on Bank'$ Conhlmatlon, 

2. Payee's endotsemen! required 01 will pay 011 Bank certifying 
• WSIlI 01 Payee's endorsement \J(jilr~Ne(!. 

J. Payee'sVernaculat &ndorsemcnt reqUlri!~ (;:I) IJarik'S 9t;araf)tee (t) 

guaranteed 'transaction. , 
4< Tl1,l,Iinb Impression of IhePii'yee.should be (a) "tte'sled bYli m;;gi;;!fale u!)der his 

COLJit Seal (t) affixed inihepreselid'; o./lheofficial oflne 6ar.k 
5; PleaSe C(!rtlfy thai theam~unt 01 lhe chequf! ha~b~en.crediled (0 lhe account 

,of the payee .•. _. .' , ...: .. /' 
.• I;'LDraWer'$Signalure (iI)differs (bl reqUirea' (Cnl1complele i (d)lwo \0 operale 

. .(~) . "signature not en record, ' 
" 7, Payment slopped by In~dlawer .• 
"':~/ill\IlIa\'\ln",- .\. :,:." '~~"" ""-",,:::;"';"'" 
',Il. Orawer's auth,,';.} '!,U,,,,.\lO ,I' ,,~"<~, ..' ",i;,ioitegis\ered hour,books . 
.'lQ POWg( ofntlQrncy in favo~r 01 ___ • -. _ .... __ •• -:;;. ," 

tL!vIu\!,alGdwfll pay on Bar.k's Guaf!l~;e" '''I Po" da!~'H')O,-,! cI dille (di dale 
j 2, ··.faiAmOW1! In words nnC liQures 01 ers "'ct c :seo':"l Ace",-'''; closed (h) Uo 

. . ,... f I drawn H) Dr3wt~( e e ~~ .. 
~cubttiJ.~ 1e). lffC~;,.J.ar 'f " ~ .. ,.~ .... tf IntlnG~ ;~\ CtH~qWfJ wm'!aH}d 

. ~ "it r" Cheque cont;i\r.S. t):llirb,<:..C,.", .'i( 

SU(;~ AGG~UI, ,IJ ~ .• ' t •• c.t.to1ed ~9~Jin a~~e( : 
1:1 E.!le(J.~ n<ot c'cM"d m.,y or, p'''-- ' .. . \..:, (r' f\~\el \0 tl(,,-"N'\9Y E'!0Jj-L 

.,' ", .\1 ,., ~ <'10' te'Cflve() (ti) ~4Q1 a,fang eO v ... ( 
. :1:4-:·~.a.1 F~., c .... v~· I ~ t cl 10 EXCeedS nrrilngf2n',tF"IL 
'"' lnsu!f!cier;L [e) f'~!)CS exPCC e , 

Pi~p.¢$~nlag~ln or. . . '. ~-:-.. -. 
. .'. . , , _, 'st be p'!lseniOc through ~ t.mr, 
1!/, (3) Crc$$ed cneq,)e " ~ 

""':" ." "ctO$s"ed to ~wo Dali~S, 
.' (bl Cheque . . " ,c." I'" TiIl~ d ;JC<coun\ r""",red. 
16;(9) One Rs. revenue slai!,p 'Eqll,.e~ .. -' ,',-, ' f _----

, .,... ~ "Ntr." a' reaw,red.b) illeglb!e " q .-•• ~ 17: CII~alin9 nOUS~ ~!~ '''' , 

' .. sl!Ould be, cancelled under lh"lhenllcation, 

HI. No: ad~ice } 
·lS;AilioUi1I---------~--

Name or payee J r:nlleclec "I ,,3Lr\e3st pre,enl on t~e 
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10 cur;nt 'D~posltAccountas p~r particulars overleaf.~fir.:N~~~J!~LC'1~~~:~_~::'~;1ti1. 

Recd;by Cashiar Clerk . Officer 

PLEASE liSE SEPARATESLtPSFOR CASH AND CHEQUES 

'.' <W.,'ffhill 
" .i'" ""' .. r., ".'7"" '"" _~. :t't~,' r .. t.f .. " 
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f,Ol\'Tl{ACT NOTE 
( RL-gulalian 3.5) 

Suhject lutlu~judsiHcilon tifthe courts in /Julia 

-( 

hom", trade. lid . 

" Cnnir-Jet note issued by 1l1C1l1ocrs aerion for t'QlIstitucnts;ls Brokrrs & Agents (Jr prittcipals Tm,,·~t-)/5¢ ·rrjj!)(',·hJertJ,ltl'::!i:<):J 

fnLH.'<'\~h. 'fwt; !ill..t Muroh ...... :JOIl ;t;,! 
;;£1' ~~ :/1:J$:1 ~","<n.l!5:51:U':u:,9"li1i· -:-~_ . 

~I- "J 2-~~-·, /' .~-----oro. E~~ o'C /.: •• r 

; 'm:;: \VAHJ}lIA mSTRlct'"Cf:i-.TRAI, C()-Ol'~:I{A TI\':l::: BANK LTf ''('ONTRACT NO. LR!.1NSFnGOl •. 1,OOO!O{)O 6,541 • ;/ ;, .' '. 
i c·p WARDlh\ ;:A1LWAi:' STAT!ON Constituent Order Ref. No.·- . 
, W" •.• Y)H.... StIDr;>;iS required under Artlde4 I!I) OR Arrick 5(\>1 ,·ffiChe-dule j \bC.BOmbaY SiamI' Act, 195K \ 
, I ,I 

II 4,. FOI .IOME TRADE LTD. ' J,.,,~ 
1; Pm (.t.i&'Je ~ _-f---- , / ! 'U\,. 

I\.-,(P;;4~ v~-' ;::;f~-,! "" / 
I, j/\Ve fin',; thi~ <1:1'.' done. by VOllf order tlnd 10 your ac(".ounl the following Imns3ctions : _ ~~'.c_!._~' ____ --: / 
, ... Il,,~IbOIi$~d SignalOl'Y/f).l!eclOt ,/' 

".. J.. : ~,-I "'FCl'Rn''''' DKl"" 'LS vi. 1 i £;;:":-':'" _., ~'-!-.~.__ '- __ ~" ~ li __ .... w-- (J"'~l~':'~;;:'- ST r-~~::~ ·J.~·-f,W\; in 'f~::. T (In~~-i.~~ r-(~ri~:j - ~(l,r~('"i.) ·-l 
1
,·-·-.. ,-" ...... _ ........ ' .. _....... 1· .. ·-· .. -.... _-_ .. ·_, .. _-·· r .-.. -...l- --.-.. -j·--··r--- .. ------ .. ! 
I "Hl-n"'j(}"l' "'z' G012QIS ! to '7 ! N!\ I ""X'O{) 10000 I N~ I 

I L ... _._ .... Vi. .'U_' '-.. .._ .... L'! .L.-.,-.--... --~--.. -,-... ,"i i ___ ' __ ~I ___ ~'" " __ , _~ __ ._.~ .. _____ .. ___ .. __ ~, .. _ , 

Sf, Securily Type rr .. ') r:"~ .. tJlj'" 0"\ - Order AtlriPulcs (1tFiNR - REPOfNO"J RF.PO) 

IRANSA(Tmi\l2!r!:LJJ~~ .. Umde Dale 15!t):r~(~)1 Settlement Date 16/!J3f~ 

f,.::Jl·~~~-~l2-~~~; .. :,\5:~r '. ,::. r, .. , 
, !'''::)I.,D~.(l{)I. ,,1.\3'\"'11 •.. (, .}., 
L~~ ___ ~~,.-.. _ .. .. .. ~."~ .. h ••• ___ .......... . 

ClJN .. --"cp;--'iw pv my (I~:)TllR-(R~:)-f--N-'r- :i'r;s-'·j .... ·····_·TC;' .... '_·· "'1 
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CODES 

8:S~· Bll~lSdl 
;y" - Q,d,;rN". 
TN . T1;,<1" Nu, 

·'f.~r' ':'f:1d!'~ Ti,nc 
Tn . 'r'~Hk ,lal;: 
en" ' (:,,,mlcr Pi1ft)' !1mker ~am" 

cp,' - CUllmer Patty Participant Name 
SD- B.'nkflu:nl Date 
LIf' .. t~'$1 fnf('Tc$t PlI)-lOCI11 0;.(" 

PV . P"rcb:os;; Value 
SV .. Sak Value 
HR - Brukrn\\c 

'~7: -.-.- __ ;~_::';' .I (~~:;;o .. ,"i,f,,~l~:.L--. __ _ 
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11lis contract is made subject \0 Lhe Rrlcs,By" 
Limited,Bombay and other Gn'crnmcTlt!Rcgu 

Brokerage has been charged :1'; stated ll1d has 
separately. 

This contract is subject to the jtlrisdkt:oll Dr 1 

--- --
md usar,es oObe N~,tional Stock Exchange \)fIndia 
:e. 

19 the official scale of brokerage and indicnted 

"":, 

In the event of any c!aim(\\·htthcJ" :tdmitte<l 0; 

the matter shall be rdoTed to ;:u'bitra(ion in B 
Exchange or India Limited, Bomhay 

o arising berwc:::n )'Otl anc! mcius olil of Ihc,;:c tnlm;acliollS 
Rllle5,Bye-L~I\vs and Rcgubtions afthe Nation>:!l Stucl; 

'111is contract constitul(!g ;:,Ild shall he ;i(:cm<!d to constitute as provide'! overleaf an asrrc(:ment betwe~n you and mciw; that 
all claims(whethef adnUli,:d Of not),diffrrcnccs and dispute inrespcct. of any dellieg..:; , transactions and contr:lcts of" date 
prior or suhsequeot to the date of Ihi.i contract (including any question whether such dealing:; , Imnsactions or contracts of a date 
been entl:red into or nClt);haU be sub 11itted to and decided by Arbi!.rntloll in Bombay 1S providL"ti in the Rules,Bye:·Laws ,ljld 
Regulations of the NattcHal Stock i~"change of India Limited ,Bombay. - .. ' 
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C.R. No.:- 573/2002 

Exhibit No.:- 427 

Witness No. on behalf of the Government:- 6 

I hereby solemnly state that -

Name:- Devidas Daulatrao Dophe, 

Age:- 67 years, Occupation:- Retired, 

Resident of:- Sant Tukdoji Ward, Hinganghat, 

District:- Wardha 

Examination-in-chief by Assistant Public 

Prosecutor L. S. Gajbhiye on behalf of the 

Government:-

1. I was working as an auditor at Wardha Co-

operative Bank since 1999. I was in charge of 

aUditing. I audited all the cooperative banks ill 

Wardha district that came under my jurisdiction. My 

semor, Mr. Taywade, did not assign me any work 

related to the headquarters of the Wardha District 

Central Co-operative Bank Limited in the year 2000-

01. I did not verify any documents of that bank. 
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(Since the witness did not support the prosecution, 

permission was granted to the prosecution to ask 

questions in the nature of cross-examination upon 

the oral request of the learned Assistant Public 

Prosecutor under Section 154 of the Evidence Act.) 

Cross-examination by Assistant pUblic Prosecutor 

L.S. Gajbhiye on behalf of the Government:-

2. It is not true that Taywade gave me a list and 

asked me to investigate the investments. It is not 

true that I examined the bank documents according 

to that list. It is not true that I verified that the 

record regarding the investment of Rupees twenty­

five crore was on page No. 59 of the audit report. The 

underlined part 'A' in my statement is not true. I 

cannot say why the police wrote it that way. It is not 

true that I am giving false testimony to save the 

accused. 
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Cross-examination by Accused No. Cross­

examination by Advocate A.H. Khan for Accused 

No.1: 

Denied 

Cross-examination by Advocate 

Deshpande for Accused Nos. 2 and 4: 

Denied 

Mr. P.M. 

Cross-examination by Advocate Mr. P.B. Tawari 

for Accused Nos. 5 to 7, 9, 12 and 13: 

Denied 

Cross-examination by Advocate Mr. R.N. Khare 

for Accused Nos. 8 and 11: 

Denied. 

Re-examination: None. 

Accepted after hearing. 
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Signature / -

Chief Judicial Magistrate, Wardha 

Date: 09/11/2012 

In the presence of, 

Signature / -

Chief Judicial Magistrate, Wardha 

Date: 09/11/2012 
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STATEMENT 
Local Crime Branch, Wardha 
Date: 26/6/2002 

Name: Rohidas Daulatrao Doke, Age 57 years, 

Occupation: Auditor, Cooperative Institutions Bank, 

Wardha, Resident of Sant Chokhoba Ward, 

Hinganghat 

I state, upon being questioned, that I was appointed 

as a clerk in the Cooperative Department (Audit) in 

1974. Currently, I have been working in Wardha 

since 1/ 11/ 1999. 

Under the supervision of Mr. Taywade, Special 

Auditor, Cooperative Institutions Bank, the audit of 

the headquarters of Wardha District Central 

Cooperative Bank Limited, Wardha, for the year 

2000-2001 was conducted on 29/9/2001. In the 

year 2000-2001, the work was not divided among 

the auditors, nor were there any written orders. I 

was assigned the audit work of a total of 20 
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branches of the said bank, and I have had additional 

charge of Arvi since 8/1/2001. Regarding the audit 

of the bank's headquarters, a list of investments was 

provided by the bank to Mr. Taywade. Accordingly, 

he gave me the list and· asked me to verify it. I 

examined the documents according to the list. On 

page number 59 of the annual audit report for 2000-

2001 prepared by Mr. Taywade, under column (2) 

Investments, (5) Investment In Government 

Securities, an amount of Rs. 25 crores is recorded, 

and the report states that the bank holds certificates 

for the entire investment. All the certificates were 

examined during the inspection. It is mentioned that 

the certificates should be kept safely. During this 

audit, I was not given a written assignment of work. 

However, it was given in 99-2000. During the 2001 

audit, I examined the certificates according to the 

list provided by Mr. Taywade. The list did not include 
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government securities. Therefore, I could not 

examine them, and I did not. Mr. Taywade also did 

not tell me anything about the government 

securities. I checked the relevant certificates 

according to the list provided by Mr. Taywade and 

returned the list to him. I did not provide anything in 

writing regarding this, nor did I tell him that I had 

seen all the bank investment certificates. In reality, 

while scrutinizing the balance sheet, it is necessary 

to call the concerned section in-charge for each point 

and obtain the information from them. This 

responsibility lies with those who prepare the audit 

note, i.e., the concerned officers. Now, the list you 

showed me does not contain any entry regarding 

government securities. When this list is verified 

against the balance sheet, the investment of Rs. 5 

crore made in Dee Bank Nagpur is also not 

recorded in the list. There is no entry for government 
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securities in the list, therefore, that verification was 

also not done. I conducted the examination as per 

the provided list and returned the list to Mr. 

Taywade. I have no other connection to this matter. I 

helped him because Mr. Taywade gave me verbal 

instructions. It is the complete responsibility of those 

who write the audit note to examine all the 

documents and check the proceedings, scrutinize 

the balance sheet, and prepare the audit report after 

examining the actual certificates. In this case, this 

responsibility lies with Mr. Taywade. I personally 

conduct the audits assigned to me and issue the 

audit notes with my signature. 

This is my statement. I have read it, and it is correct 

as stated. 

In the presence of 
Signature 
Deshpande 
Police Inspector 
Local Crime Branch, Wardha 
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Exhibit Criminal 

Case No.:- 573/2002 

Exhibit No.:- 428 
-

Witness No. on behalf of the Government:- 7 

I hereby solemnly state that -

Name:- Manoj Laxmanrao Chutke, 

Age:- 49 years, Occupation:- Service 

Resident of:- Saibaba Ward, Civil Line, Chandrapur 

District:- Chandrapur 

Examination-in-chief by Assistant Public 

Prosecutor L. S. Gaybhiye on behalf of the 

Government:-

1. I was working as an Administrator at Wardha 

District Central Cooperative Bank during the period 

from 07.05.2002 to 12.02.2004. The investigating 

officer in this case, Mr. Deshpande, Police Inspector, 

had requested some information from me regarding 

this bank on 18.07.2002. The letter given by him has 

been shown to me and it is marked as Exhibit No. 
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429. Accordingly, I provided him with the 

information available at the bank through a written 

letter on 29.07.2002. That letter has been shown to 

me and it is marked as Exhibit No. 430. I had also 

provided some information through three letters on 

27.05.2002, 02.08.2002 and 26.08.2002. These are 

marked as Exhibit Nos. 431 to 433 respectively. All 

these letters bear my signatures and the content is 

true as per the bank's records. All this 

correspondence was regarding the twenty-five crore 

investment made by the bank, and I had provided 

the information accordingly. There was a mention 

that the said amount was gIven to Home Trade 

Limited company for investment. 

The examination-in-chief is being adjourned due to 

the lunch break. 

Chief Judicial Magistrate, Wardha 
Date: 09/11/2012 
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(Cross-examination resumed under oath) 

2. The police did not seize any bank documents from 

me. The transaction of twenty-five crores that I 

mentioned is recorded in the cash book and 

vouchers. I had provided the information in my 

above-mentioned letter only after reviewing the 

original records. 

Cross-examination by Advocate A.H. Khan on 

behalf of Accused No.1: 

3. This statement is not true; the original documents 

related to the information were in the possession of 

the police at that time. It is not true that I provided 

the information without verifying any bank 

documents. It is not true that I provided information 

to the police based on information verbally provided 

to me by bank employees and officers. 
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Cross-examination by Advocate Mr. P.M. Deshpande 

on behalf of Accused Nos. 2 and 4: 

4. The police had seized some documents before I 

took charge of the bank as administrator. It is true 

that I did not find any signed documents or 

correspondence of Accused Nos. 2 and 4 in the bank. 

Cross-examination by Advocate Mr. P.B. Tawari on 

behalf of Accused Nos. 5 to 7, 9, 12 and 13: 

5. The police had never taken my statement. 

Photocopies of the documents seized by the police 

were available in the bank. My appointment was as 

District Special Auditor, Class-I Cooperative 

Societies, Wardha. Due to the dissolution of the 

bank's executive board, I was appointed there as the 

administrator. 
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Cross-examination by Advocate Mr. R.N. Khare 

on behalf of Accused Nos. 8 and 11: 

6. Denial. 

Re-examination: None. 

Accepted after hearing 

Signature / -

Chief Judicial Magistrate, Wardha 

Dated 09.11.2012 

Before, 

Signature / -

Chief Judicial Magistrate, Wardha 

Dated 09.11.2012 
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THE WARDHA DISTRICT CENTRAL co­
OPERATIVE BANK LTD., WARDHA. 

Telegraphic Co.opbank Hon. 40366 Phone 
Address Chairman Head 

Office 

Post Box 19 General 40113 Fax 
Manager 

PIN Code 442001 Manager 44095 Wardha 
Branch 

STD Code 07152 

44091 
to 

44098 

07152/40113 

44098 

Outgoing No. 91/ Accounts/ Securities/ 2002. 

2002/Wardha Dated 19/7/2002 

To , 

The Honourable Police Inspector 

Local Crime Branch, Wardha 

Sub: Regarding the investigation of the crime 

registered concernIng irregularities In the 

purchase of government securities. 

Ref: Your letter No. Chamber/ 23/ Investigation 

/1646/2002 dated 18.7.2002. 

Sir, 

With reference to the above subject, we are 

sending you the following information: 
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1) As per the bank's bye-law number 31(15), the 

Board of Directors has the authority to constitute 

committees as needed and appoint members of the 

Board of Directors to them. 

It also has the authority to establish an Executive 

Committee every year and appoint members of the 

Board of Directors to it. 

According to the powers given to the Board of 

Directors under the above bank's bye-laws, after the 

matter of appointing members of the Board of 

Directors for each year (Le., from 1.4. to 31.3.) IS 

placed before the Board of Directors,it is informed 

that, as per the resolution of the Board of Directors, 

the Honourable Chairman has been given the 

authority to appoint directors to the committees 

every year. 
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As per the resolution of the Board of Directors dated 

24.6.2000, the Honourable Chairman was given the 

authority to select members of the Board of Directors 

for the Executive Committee, Loan Committee, and 

other committees for the year 2000-2001, i.e., from 

1.4.2000 to 31.3.2001. Accordingly, as per the 

orders given by the Honourable Chairman, the 

directors who were appointed to various committees 

for the year 2000-2001 were informed through a 

letter dated 13.7.2002. Furthermore, as per the 

resolution of the Board of Directors dated March 20, 

2001, the authority to select members from the 

Board of Directors for the Executive Committee, 

Loan Committee, and other committees for the year 

2001-2002 (i.e., from March 1, 2001 to March 31, 

2002) was given to the Honorable Chairman. 

Accordingly, as per the orders given by the 

Honorable Chairman, and as communicated in the 
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letter dated April 12, 2001, the directors who were 

appointed to various committees for the year 2001-

2002 were informed. 

Letters dated July 13, 2000 and April 12, 2001 are 

attached. 

2) The bank sent Rs. 25.30 crore from its current 

account at State Bank, Nagpur, to be deposited into 

its current account at State Bank, Mumbai. From 

this amoun t, on March 16, 2002, Rs. 

25,24,72,083.33 was sent via fax to be credited to 

the current account number 17031 of Home Trade, 

Mumbai. On March 30,2001, Home Trade, Mumbai, 

directly deposited Rs. 4,17,986.11 into the bank's 

account. In this regard, the bank sent a letter via fax 

to State Bank, Mumbai, regarding the deposit into 

the bank's account. The bank does not have any 

record available regarding this transaction. Only the 
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letter regarding the deposit of money into the 

account is attached to the bunch of securities 

transactions. 

3) The bank does not have an investment policy. To 

maintain the SLR (Statutory Liquidity Ratio), it is 

required to invest at least 25 percent of the TDL 

(Time and Demand Liabilities) In government 

securities, fIxed deposits/call deposits. The bank has 

invested Rs. 25 crore in government securities from 

call deposits. On March 16, 2001, an investment of 

~25 crore was made. On that date, the total 

investment was ~103.42 crore. This amounts to 

24.25 percent. 

4) Mr. Bodade, Deputy Manager, Accounts 

Department, has retired from service with effect from 

April 20, 2001. Address - Mr. N. S. Bodade, 

Sanewadi, Wardha. Phone number 42318 
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We are sending the above information to you. 

Sincerely, 

[Signature] 

Administrator 

79 



C!"h -~ \{3 t 
THE WARDHA DISTRICT CENTRA( ~-[) 

OPERATIVE BANK LTD., WARDHA. 
Telegraphic Co.opbank Hon. Chairman 40366 Phone 
Address Head 

Office 

Post Box 19 General 40113 Fax 
Manager 

PIN Code 442001 Manager 44095 Wardha 
Branch 

STD Code 07152 

44091 
to 

44098 

07152/40113 

44098 

Outgoing Number 91/2002.2003/335/27/5/02 
Wardha, Dated 27/5/2002 

To, 
Investigating Officer 
Local Crime Branch, Wardha. 

Sub Regarding submission of information concerning 

the offense under Section 138 of the Negotiable 

Instruments Act, along with other sections of 

the Indian Penal Code, at Wardha City Police 

Station. 

Ref: Your letter number Room-23/ 

Investigation/2002/0ffice Local Crime Branch, 

Wardha, dated May, 2002. 

In reference to the above subject and as per your 

referenced letter, we are sending the following 

information: 
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1) Before purchasing government securities through 

Home Trade, the bank had never invested in 

securities before. 

2) Before purchasing securities from Home Trade, it 

was confirmed from the company's SEBI registration 

certificate that they were members of NSE and BSE. 

Before investing the amount in securities, the 

decision to purchase securities from Home Trade 

company was taken after being assured that the 

transactions of Nagpur District Cooperative Bank, 

the profits earned by them, and the investment made 

in government securities did not involve any risk. 

3) Home Trade company deposited the interest 

amount of Rs. 1,28,12,500/- only once on 4.9.2001. 

Despite repeated demands thereafter, neither the 

interest nor the securities have been provided till 

date. GOI 2015 10.47 percent securities were 
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purchased from Home Trade company. However, the 

bank does not have any information regarding their 

sale. 

4) While purchasing government securities from 

Home Trade, information from other brokers was not 

obtained. Also, the bank does not have a list of other 

registered brokers. 

5) No broker deal was finalized before purchasing the 

securities. 6) As there is still time for the preparation 

of the annual report dated 31.3.2002, we are 

sending the annual report dated 31/3/2001 and the 

monthly balance sheet of the last Friday of 

28/3/2002. 

7) Generally, the District Bank invests its surplus 

funds in the State Cooperative Bank. As per Section 

24 of the Banking Regulation Act, 1949, there is a 

82 



provision for investment in government securities to 

maintain the SLR ratio. Accordingly, investments 

were made in government securities. However, a 

separate policy regarding investment in government 

securities has not been formulated. 

8) As per Bye-law No. 36 of the bank, an Executive 

Committee is formed, and according to the powers 

granted to this committee, as per Bye-law No. 39 (8), 

it has the authority to make decisions in the best 

interest of the bank. The minutes of the Executive 

Committee meetings are placed before the Board of 

Directors for approval. Both the Board of Directors 

and the Executive Committee have these powers. 

9) The bank has submitted monthly information to 

the Reserve Bank of India from March 2001 to 

March 2002 in Form No.9 as per Section 27 of the 

Banking Regulation Act, 1949. Copies of this letter 
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have been sent to NABARD, Pune, State Bank, State 

Bank R. O. N agpur, and the Commissioner of 

Cooperation, Pune. Since securities were not 

received from Home Trade Company, this matter was 

repeatedly followed up through letters and telephone 

calls. 

10) The bank's annual report for 2001-2002 is still 

under preparation. The audit is also yet to be 

completed. Therefore, this information cannot be 

submitted at this time. 

Yours sincerely, 

Sd/-

Administrator 

Wardha District Central Cooperative Bank Limited, 

Wardha. 
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THE WARDHA DISTRICT CENTRAL co­
OPERATIVE BANK LTD., WARDHA. 

Telegraphic Co.opbank Hon. 40366 Phone 
Address Chairman Head 

Office 

Post Box 19 General 40113 Fax 
Manager 

PIN Code 442001 Manager 44095 Wardha 
Branch 

STD Code 07152 

44091 
to 

44098 

07152/40113 

44098 ' 

Outgoing No. 91/ Accounts/Government 
Securities/2002.03/29/3.8.02 Wardha Dated 
2/8/2002 

To, 

The Honourable Police Inspector, 

Local Crime Branch, Wardha. 

Sub: Information regarding the investigation of the 

case filed in connection with irregularities In 

the purchase of government securities. 

Ref: Your letter No. Room-

23/Investigation/ 1676/2002 dated 23.7.2002. 

Sir, 

With reference to the above-mentioned letter, 

the information on the subject is submitted as 

follows: 
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1. As per Section 24 of the Banking Regulation Act, 

1949, it is mandatory to invest at least 25 percent of 

the total TDL (Time and Demand Liabilities) to 

maintain the SLR (Statutory Liquidity Ratio). Such 

investment has to be made in fixed deposits, 

government securities, or call deposits. There are no 

rules or instructions regarding what percentage of 

the required investment should be invested in 

government securities. 

On March 16, 2001, the bank's total TDL was Rs. 

23681.42 lakhs, and its percentage was 43.67 

percent. On that date, the bank had an investment 

of Rs. 103.42 crore, of which Rs. 57.75 crore was in 

call deposits. From this amount of call deposits, the 

bank invested Rs. 25.00 crore in government 

securities. Therefore, since the call deposit balance 

decreased by that amount and the same amount was 
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invested in government securities, the SLR was not 

affected and remained the same. 

The percentage of the investment made to maintain 

the SLR with respect to the total TDL is as follows: 

Fixed Deposits Rs.4566.79Iakhs 19.28 percent 

Call Deposits Rs. 3275.00 lakhs 13.83 percent 

Government Rs. 2500.00 lakhs 10.56 percent 

Securities 

Total 10341.79 lakhs 43.67 percent 

2) As per the Bank's Bye-laws No. 31(15) and 36, the 

tenure of the Executive Board and other committees 

is one year, and since the Board of Directors has the 

authority to appoint members of the Board of 

Directors to these committees, after the matter IS 

placed before the Board of Directors every year, and 
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after the Board of Directors grants authority to the 

Hon'ble Chairman through a resolution, and after 

the Hon'ble Chairman gIVes his approval, 

information is provided every year regarding the 

appointment of directors to the Executive Board and 

other committees. The note sheets dated 24.4.2000 

and 12.3.2001 and the circulars dated 13.7.2000 

and 12.4.2001 are attached herewith. 

3) As per the Bank's Bye-law No. 20(1), the number 

of directors to be elected is 16, out of which the seat 

of the late Amol Krishnarao Deshmukh has been 

vacant since his death on 15.6.98. 

4) Also, as per the Bank's Bye-law No. 30(4), it is 

mentioned that in the absence of the Hon'ble 

Chairman, the Hon'ble Vice-Chairman shall be given 

the powers of the Chairman. 
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5) The Bank purchased Government Securities No. 

2015 on 16.3.2001. The interest amount of Rs. 

1,28,12,500/- was received by check on 4.9.2001. 

As per the phone conversation with Ms. Kanan, we 

were informed that the interest payment was made 

by June 1, 2001, but the bank received the money 3 

months late. If the interest amount had been 

received 3 months earlier, it would have been 

deposited in a call deposit account and would have 

earned 6 percent interest. Based on this conclusion, 

we calculated 3 months' interest at a 6 percent rate 

on Rs. 1,28,12,500/-, which amounts to Rs. 

1,89,555/-. Therefore, the bank demanded a flat 

interest amount of Rs. 2.00 lakhs from Home Trade, 

and accordingly, Home Trade deposited a check of 

Rs. 2.00 lakhs into the account on September 24, 

2001. 

89 





.1 
~I 

I 

THE WARDHA DISTRICT CENTRAL CO­
OPERATIVE BANK LTD., WARDHA. 

Telegraphic Co.opbank Han. 40366 Phone 
Address Chairman Head 

Office 

44091 
to 

44098 

Post Box 19 General 
Manager 
Manager 

40113 Fax 07152/40113 

PIN Code 442001 44095 Wardha 44098 
Branch 

STD Code 07152 

Outgoing No. 90/Accounts/2002.03 Wardha, Dated 
26/8/2002 

To, 

The Honourable Police Inspector, 

Local Crime Branch, Wardha. 

Sub: Regarding irregularities In the purchase of 

government securities 

Ref: Your letter No. 

Sir, 

23 /Investigation/ 1881 /2002 

17.8.2002. 

Room-

dated 

With reference to the above-mentioned letter, it 

is informed that Mr. R.D. Marghade was working as 

the Manager at the Executive Board meeting held on 
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24.2.01. As per your letter, he has been asked to be 

present at your office on 20.8.2002 to record his 

statement. 

Accordingly, as inquired in your letter, it appears 

from the photocopies taken from the original copies 

in our possession that the letter dated 28.3.2001 

bearing the signature of Mr. S.N. Trivedi of Home 

Trade and the letter dated 4.9.2001 from Mr. Ketan 

Peshkariya were not received by our bank. _ 

This is submitted for your information. 

Yours sincerely, 

Sd/-

Administrator. 
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Exhibit Police Case Number: 573/2002 

Exhibit Number: 438 . ........ 

Witness Number on behalf of the Government: 08 

I hereby solemnly declare that, 

N arne: Shivsingh Sandusingh Bighot 

Age: 57 years, Occupation: Service 

Resident of: Birla College, Kalyan West, Mumbai. 

Examination-in-chief by Assistant Public 

Prosecutor s. K. Umre on behalf of the 

Government: 

1. On August 31, 2002, I was working as an 

Assistant Manager at the Maharashtra State 

Cooperative Bank, Fort, Mumbai. At that time, I was 

working as an accountant In the Accounts 

Department. On March 16, 2001, the Wardha 

District Central Cooperative Bank sent a message via 

fax at exactly 12:00 PM with cipher code number 
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193734, instructing us to debit the account· of the 

. Wardha District Central Cooperative Bank as per 

their instructions and credit the amount to the 

account of M/ s. Home Trade Limited. The said 

amount was Rs. 25,24,72,083.33. Accordingly, on .. March 16, 2001, the said amount was debited from 

the account of the Wardha District Central 

Cooperative Bank and credited to the account of 

M/ s. Home Trade Limited. 

2. A check number 695101 for Rs. 25,24,70,000/-

from M/s. Home Trade Limited was presented for 

payment through clearing by Janata Sahakari Bank 

Limited, Pune Branch, Fort, Mumbai on March 19, 

2001. The said check was debited to their head 

office's current account number 3-A/17031. I 

provided written information regarding this to the 

police through a letter. That letter was shown to me; 
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it is in my handwriting and bears my signature. That 

letter is marked as Exhibit Number 439. 

3. The shadow copIes of the ledger books of the 

transactions in this regard were also provided to the 

police. I checked all those copies against the original 

ledger books and ensured that they were correct and 

wrote a note and affixed my signature and bank seal, 

they are on I.D.No.440 to 442. (The learned counsel 

for accused K.l objected that the said documents 

cannot be given LD.No .. As per the directions of the 

Hon'ble Supreme Court in Bipin Panchal v. State of 

Gujarat, the objection was reserved for final 

determination in accordance with the arguments.) I 

know Vijay Bhosale. At that time he was working in 

our bank. 

In cross-examination, accused No. 1 was 

represented by Advocate Shri A.H.Khan. 
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4. I was working as a Grade 1 officer at the 

headquarters in Mumbai at that time. I was aware of 

the amount of sanction that the district level banks 

had, but I did not take any action against the 

Central Wardha District Cooperative Bank when it 

transacted more than Rs. 25 crore. This is true. It is 

true that the said investment transaction was 

legitimate and I did not take any action or dispute. 

Bank correspondence IS done on a printed 

letterhead. I gave N.C. 439 from my office in 

Mumbai. It is on paper. The reason why it is not on a 

printed letterhead is because the inspector asked me 

to write the said certificate on a blank paper. It is not 

true to say that I did as the police told me. This is 

true that it is possible to bring it in court. The 

documents were prepared as stated. It is true that 

the original ledger of N. C. 440 to 442 is not true to 

say that I did not write the police's letterhead. 



I I 
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In cross-examination accused No. 2 and 4 

advocate Mr. A.K. Cbaubey :-

(Adjourned for the afternoon) 

Chief Judicial Magistrate, Wardha. 

Date 23.11.2012. 

On the contrary, the investigation will continue on 

oath ... 

5 It is true that both Home Trade Limited and 

Wardha District Cen tral Cooperative Bank had 

accounts in our bank. The entire original ledger of 

both of them was seized by the police. The said 

original ledger was not produced before me in the 

court. I cannot say for sure whether the original 

ledger is in the bank. I am still working in the said 

bank. I have not brought the original documents of 

N.C. 440 to 442 to the court today. I have not 
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brought the original account book of account no. 

54/2351 of Wardha District Central Cooperative 

Bank. 

6. I received the fax mentioned in N.K. 439 in 

Mumbai. Both the accounts were being handled in 

Mumbai. The money transferred in both the 

accounts was done in Mumbai itself. The above 

mentioned fax came from Wardha District 

Cooperative Bank. There was no request from Home 

Trade to deposit the said amount in their account. I 

never saw accused K.R. and 4 coming to my bank. 

N.K. 439 and N.K. 440 to 442 were shown to me. I 

cannot show from this or any other document that 

Home Trade deposited Rs. 3 crore in the account of 

Wardha District Central Cooperative Bank on or 

between 17.8.2001. 
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7. In N.C.440, it is recorded that Rs. 4,17,986.11/-

was transferred from the account of Home Trade to 

the account of Wardha District Central Cooperative 

Bank on 30th March 2001. It is evident from the 

account statement shown to me that the said entry 

was deposited in the bank account. That account 

statement is on N.C.443. It is not true to say that I 

have done this with the intention of helping the 

people of Wardha District Central Cooperative Bank. 

The original account book was knowingly not 

brought to the court. It is not true to say that I am 

not aware of any transfer of more amount than the 

amount due from the Jim Trade account to the 

Cooperative Bank account. 

In cross-examination, accused No.5 to 7,9,12 and 

13 were represented by advocate Shri.S.S. 

Khopade:-
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(Adjourned due to the end of court business) 

Before, 

11/23/12 

Chief Judicial Magistrate, Wardha. 

Date 23.11.2012. 

In cross-examination, accused No.5 to 7,9,12 and 

13 were represented by Advocate Shri. 

P .8. Tawri:-

Proceeding on oath -

8. Maharashtra State Cooperative Bank is the apex 

bank in the state in the cooperative sector. This 

bank has accounts of all the district central 

cooperative banks, N.K. Along with the account 

statements 440 to 443, another account 

statement was shown to me. It is on N.K. 449. 

This account statement is of Wardha District 

Central Cooperative Bank and is of the account 
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in our bank. All these account statements have 

been taken from the original account book of the 

bank and have been properly certified and 

authenticated. I have never received any notice to 

bring the original account book to the court, nor 

have I been told to do so. 

Cross-examination: Shri. DM Verma, Advocate on 

behalf of accused No.8 and 11:- Refusal. 

There is no re-examination . 

. Accepted after hearing 

Chief Judicial Magistrate, Wardha. 

Dated 14.12.2012. 

Chief Judicial Magistrate, Wardha. 

Dated 14.12.2012. 
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Date: 31/08/2002 

It is hereby certified as follows: 

1) On 16/03/2001, the Wardha District Central 

Cooperative Bank, via fax at exactly 12:00 PM, 

instructed (using cipher code number 193734) to 

debit their account and credit the amount of Rs. 

25,24,72,083.33 (Rupees Twenty-Five Crore Twenty-

Four Lakh Seventy-Two Thousand Eighty-Three and 

Thirty-Three Paise only) to the account of M/s. Home 

Trade Limited, as per the instructions of the Wardha 

District Central Cooperative Bank. Accordingly, on 

16/03/2001, the amount was credited to the 

account of Home Trade Limited, without debiting the 

Wardha District Central Cooperative Bank's account. 

2) M/s. Home Trade Limited presented cheque 

number 695101 for Rs. 25,24,70,000.00 (Rupees 

Twenty-Five Crore Twenty-Four Lakh and Seventy 
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Thousand only) for payment through clearing on 

19/03/2001 from Janata Sahakari Bank Limited, 

Pune Branch, Fort, Mumbai. The said cheque was 

debited to their head office's current account 

number 3-A/ 17031. 

Signature / - 31/8/2002 

(S.S. Bighot) 

Shivsingh Sandusingh Bighot 

Officer Grade-l 

Age 47 

Order 

Xeroxed from the original copy. 
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SEIZURE NOTICE 

Wardha (City) Police District Wardha 

Station 

C.R.No. 124/02 U/Sec. 406,409,420,34 IPC 

Who confiscated it? PSI S.N. Bhoyar, Local Crime 

Branch, Wardha 

Seized from whom? Vijay Dattajirao Bhosale, 

aged 50 years, working In 

Accounts, M.S.C. Bank, Fort, 

Mumbai, appeared in person. 

In whose presence was it 1. Vilas Anandrao Kambale, 

seized? aged 53 years, M.S.C. Bank, 

Fort, Mumbai, working In 

Accounts, 

2. Prakash Bapurao 

Rudrabar, age 57 years, 

residing at M.S.C. Bank, 
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Seizure location 

Seizure date and time 

Fort, Mumbai, employed as 

Deputy Chief Officer. 

Maharashtra State Co.Op. 

Bank Fort Mumbai 

On 31/8/02 at 13:30 

Details of the seizure ( 1 ) Original cheque number 

documents 595110 for Rs. 4,17,986.11 

issued by Home Trade 

Limited to Wardha District 

Central Cooperative Bank, 

dated 29/3/200l. 

(2) Original debit voucher for 

the amount of Rs. 

25,30,00,000/- debited to 

the current account of the 

Regional Office, Nagpur on 

16/3/2001. 
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(3) Original copy of the 

telephone message letter 

number 000 received from 

the Regional Office, Nagpur, 

dated 16.3.01. 

(4) Original copy of the credit 

voucher for Rs. 

25,30,00,000/- credited to 

current account number 

54/2351/1 of Wardha 

District Central Cooperative 

Bank on 16/3/2001. 

(5) Original copy of the debit 

voucher for Rs. 

25,24,72,083.33 debited to 

the current account of 

Wardha District Central 
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Cooperative Bank Limited, 

Wardha on 16/3/2001. 

(6) Original copy of the fax 

message from Wardha 

District Central Cooperative 

Bank Limited, dated 

16/3/2001 (illegible). 

(7) Original credit voucher for 

Rs. 4,17,986.11 credited to 

current account number 

54/2351/1 of Wardha 

District Central Cooperative 

Bank on 30/3/2001. 

(8) Original credit voucher for 

Rs. 25,24,72,083.33 credited 

to current account number 

17031 of Home Trade 
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Limited on 16/3/2001. 

(9) Certified photocopy of the 

account statement of Horne 

Trade Limited account 

number 17031. 

(10) Certified xerox copy of 

the account opening form of 

Home Trade Limited. 

(11) Certified photocopy of 

the account statement of 

Wardha District Central 

Cooperative Bank Limited's 

current account number 

54/2351. 

The above-mentioned original bank documents and 

photocopies were seized and taken into custody in 
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the presence of witnesses, as they are necessary as 

evidence in this crime. 

The seizure report was started at 13:30 on 31/8/02 

and completed at 14:30. 

Signature of the person from whom the items were 

seized 

Signature / - ·31/8/02 

(V.D. Bhosale) 

In the presence of -

Signature/- 31/8/02 

Witnesses: (1) Signature / - 31/8/2002 

(2) Signature/- 31/8/2002 

109 



r 
! 

I 
i 
! 
! 

l. 
r 

.~, : 

i\'lb·g suo!;' {,DOGla wq 21: 

~~~~);'Yi\1'f~~z~'vrj;\ ' 

~"(N)i0S;\0; 

I 

~F •• <;'1 t ,., , 
,,_. 





, ~~ 

l 

I' 
i 
<, 
) 

f 
:<', 

.1 

~ .. 



.. I 

: .. /' 

~; 

q\l3~· 



Rupees .fl~,(tv..ji D.x.-1.. 
-:~ ....... -····_···---H·.··· 

Prepared ty 4~ , 

·•• .. 1 

£l.: 
$wb.Ac~O\l~I. n I Ac~O.Ur!ent 

I! 
\. J .... ~;(tI~ 
~~~, 



i ., 

';';>".;< ,0 '''I?' 

:~~(,~.~ 

.1 --<-:->-,-~---- -

,~,:1;."-!-~' 
"I ",;;, 

.... ;i'" 

--:. . .... 



-- .. ,: /<'7") 

I/"~ ~(f1i~l1~~fI@CfjTfi icPiH; RQ"~.~j 
. ( ft fl(~q «~lfi1t)i'" ft:r., tf;lilnl~ ) . /' F 

~ Pt'· . -
.r:'·._·~'._/~· lS:KnJ, \ ('J1 . <: 0003~O / 

!If.if,: ' '. .. W : \ G· 3. ::2.<:)(' I / 
-'~ v 

R C),, N~'"6\Vl" .~:~~.k~t.'~ __ ~'=-:_~,r.~ 

,-·--dt~~ :&~_ " eIJ~~ ..... ~£~1'LL~.Q~~f('f:~·~~!li-~:l:-;_~~ 
_ ... ,._. _-~'/;~.- _. 'e.:~'l)'-)""'- 2QJ~!O£-LQI~~ . ..$LAd-=-_ 
... __ ' _ .. __ . __ .... __ .:Y..\lJ!gf.?t..1-c0.D_:C:~·$..tl::cl.=_~(~r:(~h.qL 

_____ . tHe .hio .. ' S¥2-3fJ
7
A ___ '_~_". __ _ 

, Zui~c: ~.-e~:--&.-~~~~-i~~J·~~b:~~ __ ~:d~,-; ." ". .' . /~ .;. 

_~~~_' ,-_~~~J3.~'llJ:-.~±:£ --·7-<eL."+y~Clg __ .... _. __ _ 
. C 1.-10.. '3:?- ~A/-LL?~QJ __ " .,...._ 

.... ~. 

.. '" 

".", __ C:,itr.~-;:i-a) 
~ "" l 

:;(rr~) 
j.J I 

lj ," 
,~/j 1 



.I ----~ -- - - - ::.- - ~----~---

" 

,""'" 
;.:: ::\'",. 

<..(\9, 
\1"('."" .: 

"&i, 

, ,. 

: .. 



.. I , -~-f:.-~o:---------

THE MAHARASHTRA STATE CO-OPERATIVE 

BANK LIMITED 

Reference No. BKG/CA.Legal/File 189/177/2002.03 

Dated 31 j8/2002 

CERTIFICATE 

This is to certify that the documents numbered 1 to 

8, as mentioned in our 1etter number B.K.G./C.A. 

Legal/File 189/176/2002-03 dated 31/8/2002, are 

original documents, and the documents numbered 9 

to 12 are photocopies of the bank's original 

documents, which have been verified and certified by 

a bank official. 

This certificate is issued accordingly. 

Signa t:ure / -

Accountant, Current Accounts Department 

(Vijay Dattajirao Bhosale) 
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[~yh. ~b] 
• 

Date:31j8j2002 

It is hereby certified as follows: 

1) On February 15, 2001, at precisely 12:45 PM, 

through Mr. Gaikwad from our regional office in 

Nagpur, a transfer of Rs. 25.30 crore (Rupees 

Twenty-five Crore Thirty Lakh) was debited from our 

regional office's account using cipher code (191385) 

and credited to the Wardha District Central 

Cooperative Bank. Accordingly, the amount was 

credited to the Wardha District Central Cooperative 

Bank. 

2) On March 16, 2001, at precisely 12:00 PM, 

Wardha District Central Cooperative Bank Limited, 

through fax using cipher code (193734), instructed 

to debit Rs. 25,24,72,082.33 (Rupees Twenty-five 

Crore Twenty-four Lakh Seventy-two Thousand 

Eighty-two and Thirty-three Paise only) from the 
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Wardha District Central Cooperative Bank's account 

and credit it to MIs. Home Trade Limited's account 

number 17031. Accordingly, the amount was 

credited to Home Trade's account. 

3) On March 29, 2001, MIs. Home Trade Limited 

issued a check number 695110 for an amount of Rs. 

4,17,986.11 (Rupees Four Lakh Seventeen Thousand 

Nine Hundred Eighty-six and Eleven Paise only) from 

their account number 3A/17031, payable to the 

Wardha District Central Cooperative Bank. The said 

check was deposited by the Wardha District Central 

Cooperative Bank into their current account on 

March 30, 2001, and accordingly, it was credited to 

their account and debited from Home Trade 

Limited's account. 

Signature 1-
Vijay Dattajirao Bhosale, Age 50 
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COVERING LETTER-INn:n:eST PAV;.mNT 

To;" ,,', ' 
Tlu;,,,,lIrrlliIiDi$trict CeritralCi.rOpera,til'e Blink Ltd. 

" WilrdlhL,'":''' " 

DelirSir or l\bdanu 
Illtefestl',lI),lUeutofRs; 1,28.n,5hOf· to "The Wardba District Celll);lt Cu-Operalivc 
Dank Ltd." Details ltfll m~nt1Olled lIS below. 

[ntlwest J'avllbl" 

Cheque 1111$ been issued from ,JSn dated 04/09/2001 towards jut~r"$i 
paymllllt & deposited 1I1'yout )V,IlIlmnuhtrll Stahl Co-Operative Bank currenl ;l\:cuunt. 
00.54/2351/1, 

home trade ltd. 

TOWM 4, 5.h FI,,,, ... 
v .. hi Rly. SL'11Ion CQ!1lpl.l(, 
N ... i Mombai • AO'J 7Q~. 

To!, (lfl .;12) 7fH 24+ i -44 
r ax: {in ·22} '} B 1 254([ 
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CONTRAIT NOTE 
{ &q;ulalitm J.;S) 

StthjCd (() tf"~jilristlidi',,, oftl'", courts in India 

Contract note issued by members action for constituenl$ as Brokers & Agenl$ or principals 

nmWAIUlllA DlSTlUCTCENTRAL CO-OPERATIVEB.-.NKLTI CONTRACT NO, LIlLINSFJlOOl-l;I)OO/IlOO 6,.541 ,.,.-,,"--" 
C.m:!ltitlJent Order Rer. No. 

""""".tfsd .. \ld, 
TI'Wff·,l~b ~ •• h.t.nalltl...,al 

W='JtulI 'Pa .... , N~j. Wi~~) lOO''1!Il' 
i":'l,~,.t!4:«-:1.t~W'tr .... :u·n1fl1'$j 

) 
OPPWARDI1ARNLWAYS1'ATION . 0 ., 
WARDI.JA I ... '-"\ L·-l 
442001 . .-- - '-\' 

Slam!> "" requited under Article 43(1) OR Article 5(\» of schedule I tlllhc Bomb~ Swnp A~ 1958. 

PinCo<le:. • t.v. 
l/We have this d:1Y done by your order and to): tit account the following trnnsaCliOllS : 

Fo, ,10ME t~9E L.TC. ,/ 

~sJf2~::~~-.:' 
SEQJRITYDIrrAUB ~---~ 

OrderN,urnbet I ST Security J Issue I IT I-R~Vruuc . Price Repo I OA------; 
Name l Period (in R,. Lacs) (tn It •. ) Rate (%) I (in Lacs) 

L.. ...... , .. 0015032001212 __ l~z 1 __ GO!lM= __ ~~ .. J lO'~ .. _J~=[~~ 2.S~~-=-_.~.;; _._~A __ _ 

IT - Tm,® type 0,," • Otd", AtmJ:lUlC5 (lU:!NR .. REPQlNON REPO) ~'T. Scrurity 1Y!>e 

'TRl~SAcTION DETAILS [f;;;(iCp.1te 15f()J~001' Settlement Date. 1610312001 

BIS ON ITN 
~-

'001503200121;138,06 El 

CODES 

mS-'Bu}1Sell 
ON -(mit:r No, 
IN-TmdcNQ, 

TT eBN ! CPN 

12;03:02 

IT-Trad~,une 

TO - T rndclJare 

'J~;;;nAvt 

CBN - Count'" Party Brokcr Name 

L~fSV {Its.} 

I ~.:aOOl 25Q.IX)(),OOO,OO 

CI'N· Counter Party Pw:ticipant N.me 
SO .. Settk:mcnl Dail! 
up .. La.<t lntcJes! r.)'Ill".tt D~te 

BR(Rs.) Al I 
'-2,.m,083.3JJ. ----, .... ,~.----.--.---" .. ,,'-

l'V ·1'\lXChase Vatue 
SV-SakVabe 
OR . [jrokcr~g¢ 

'IDS I TC ! 
0.00 I 252.4~~~!.J3 -J 

TDS - Tax Doducted 
AI- ACQ\1ed Cnt=l 
TC . Total C"",,;de,Jlic'" 

G 
.-J;1 

~, 

, ~: 
,... t'-'Y ',. 1",<1 • 

" /;. ;', ,., co 'v j r' I '-' . .,. .. .. -
'.;;,. ..... "' •. ,; .. """ .. r", ," .' 

~ 
G1 

" 
I:'.. ,:_ r i'\ r'). _.' ,'.', '-t" '. " 
t"~':.:~\.'!.;;.,r1 :,'0 < t) \,j)d , .... ----+--:-~ 
~);n~,r·.~.;.; ~~~r~ ~~f.,;·}'.It~, Otlto "}_~, f.L) \ ""'-'7 
D(.~ ,,-:-/'t~ ~ 9r' J'], '\' ?T w=t' . -
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Til 
,i;~~\V~rdJIIl District CO!1lrni CO"OpcrlltivcBonkLtd • 

. '~",)Y)lftlhl{' . . 

>."::iqndAltn:Mr; Snlp~kllr 
'~~r:' .': >' 

pear Sir. . '.' . '.' . 
TJlisis toinrQrm you ubouube "arloustrnilsact!onsdone ason"uluc dnhi 
~9J031200 l' , 

BOtile TradMIl Sell 

I Sf, No. 

lr 
l ScriJlN~mc I Bill No. IF~ce V~~ue 
i 10.250/,-. G-"-O-I-2U-1-2--l1 657''''t---ll-Z"'"'S'""',O'''"o''''',OO,OOO,OU 

i Total Consldentions 
---i-

~ i 
! 25,33,99;305.56 

Tor" :J; 5th Fl"ot. 
; 

\ V'lh'illy. S"'thm Complex; 

I A i Totul Recdvabl~ I 25,33,99,305.56 Na~'i MumbaL· 4007GB 
L-_~--'-_______ ~~ __ --.l.-!.::=~~!..!:!!:C!.::.--'-:::::J=~==:'-"---""f.l: (9);22) 18L2H1 .• 4 

, Sr. No. 
, 1 

i Scrill Nlillic 
110.47% G0l21H5 

I 
\ 

(BJNcI Payable 
(A) N<it Receiyilblc . 

(U·A) Net PlIyablcIly Us 

Kindly infirm \bove dell I. 

TIIllIlldrg You, 

Yours l"miY. 
For 110 e Tr~d 

·LllUl No;' J FiitcVnluc 
6569 . 11S,00.00.000.01l 

B I Totnl Pavublc 

: RPS,38,]1,29.1.67 
: 1<5.25,33,99.305.56 

.. ". 

r.,., (91.2:1)18125, s 

1. Total COllsld~ratl()Jls. 
j25,38,11,29L67 

I 
! 2538;17;2.91.67 
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CONTRACfNOTE. 
{R!'K'd.lu;., 3,5) AU 

~\L 

v ( / .~ . .-' SubjC'(t/ (~'t l',~:-jUfi-illil..f./iPff t?f tJrc·couTt:r in: India 
. q..l [ ,_.,--\ .. ·hom~ lrade ltd, 

I . Cuntracl note issued by ""'U1\>"'" ad) .. " (i'r<:~ll$tilu"nlii:u: lIrokeh & Agcntior ,,,,,,ciIlUls 'r'" L' <r 7 T • .irt,.'';';'''.,.'.i;.;'~ ..... " 
~:--//'-,-.--,--... ----.--.-.-............ -...... , ... -, ... , .... ---........... -... -,--.... ~ .. -... -..................... '.: .. -.-'-... -,-, .... -.~ .... --'-.... '~+"~i: .. ~~.):i~'!:.i.tt·.~'~I':' 

To. ./ ') 
Til F WAIWHA mS-l1l1CT CEi'iTltAL CO-OI'ERATlVIS llANK l.n CON'rRACf NO. LIlI_'1'ISfJ200J -l,UOU:OOU 6~<;6'j '/ .... - ! 
nt'j' WA1W!I!\ !{I\iLWAYS1'ArlON COlIslitucn(Ordcr Ref. No. .... . J - . I 

WAit' lllA S!'""I' a~ r<qUircd lltuicr Article 4J(i'j OR Atude 5(b) o{s-;hctlulc ! In th" Uoml:>aY Smmp Acl, 1955 

112'(lOj f / ' 
I'jf)':'Rk. . For rlOME. HD-;:{:-: LrD ,/" 

/' , 
( 

. ':, :.. . . • SJ;;rM..".,IP •• ",., 
S E!:P!~.II.y' .. !?J~'L-\ 11...'> 

!!WC 1~lVc (hi.,! ~j.~ ... y d(Jn'~ by ytHlf orcll'r and 10 ),,:our accoUf\( (he: Jd]owillg lr,;Mactions : ~\Sd :?3r;-":~~_\ _,--

; '''.~-'(). rrk~i~~~;~ ...._j s~l~-" ~ ~ ~:~;; ~" -l--"l~~.~ 1T -r--"'~~po'''": ~~;;-- I Prlceg'" R~(:Jr (~;:--l 
I N... P<ri~1 I """' ..... ,) ! .""" """'=r- (mu.~, 

[--00""12001502 ~l __ ~;--I ",,-r;-j~~~~.,----r.~;~ -.~ __ -~~"~..J 
(RE/1\ll" RFPOlNOf:! IUorO) (-~~'\ 

~-) 
S-r,'s,,<:\uilyTypi: if " T ""Ie type n" '. Om", /lp;ihutiOs. 

'DUN-SA cridN 1llCTAjjj; 
~"';"~.u:.~_ .. _~.~._~ ___ _ [!;~!!I}_a.~._:2~:lriOO! Sertiemenii)ateiwojflocll ....• ! 
1111S,f'~oi~"""r;fN- ':"~---_~<?!N --I CI'N -"'~="Fi\__ I'W~V-(R~")-~_[~R~) I 
I :; ! oo"~,mO<}19\;1 ~O,05 ' I I tOM!' TRADL t!2!02!2(101 1 2s0>\()(),l1OO.OO I ! 
I ,,, _. __ . ___ ,,~.'~ _m ... ~ ... , .. ~ ... ,.~.~" ....................................................................... _'" .. _.~ · .. _,· .. ·,,~ .. "" .... ~N' ... ~ ....................... v ...... _v •• •• ~_ ..................................... ___ ..,;.~~"...,........,~" ...... M.M •• __ •• ••• 

,II 
T---m_._-

: TUS _1_'.'__ TC I 

3.411,291.67 i fUll) 1 25],SI7,29ui7j 
• ....,.~ ... "'"_ .... } ••• •••· .... • __ ·······_··· .. _·············_········· .... w~~ .. ·•• ......•• ___ ._ ............... . 

CODES 

HIS - BUl'iSdl 
ON· Orucr No. 
TN·- 'fr.·Hit: Nu. 

Tf .. Tralk Tim" 
TIl - Tl~,je O~lc 

CPN- Counter {'atly l'arUc.iJl<lllll'i;tme 
SD " S<:ltlm>Onl nati ' . . 

PV>< PIlt<;h:I.'i4Z , ,.' ""11)$ , ~fl<Uu<it:d 
sv. SakVaJu ".- I '\1-A+1.,tcte;t 

C1lN .. CounH>J P<"l.i'ty HnJkc,· Name 

... --,~--.----......... ,------.~-------

Lll' .. l;c,( Intolcsll"")<7nail [i-.le, 
.' . \ nR .. jJII>k",,,g~ I ·C-1'~,!O;.nsipaa~ioll 

~I ' '~ 
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~:~*". '~, .... -
..t.~ ",~.",. l~' 

\ ;~ t~" \ '" (~;; 
,-, tUf ~~'. ~ ;': \ .. ~ 
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,Thj~Colltiact i:~!lpjCC.r t!)t!tej'iris4iC!iOno~the ~~~;ip 'BOlll~"Y. ' , " , ' 

'> in:~ee~~nt~~:6i~i;U'(~hcUlg~~dini«~d~'~'~ot) ',jrdJcnj :/dispi,!~ arising between ~u ind, mtJusd.l{ bit~es~ t~~$acti{)ns" ' 
, 'l.he'Il1'llter sJI'll,~ .1);;;' referred 10 arliitniliQn in B(}mb:iy as urovided ill the Rules,Bye-Laws and ~gullIt;O!lS ~)f the Naiionai Stock 
l'4clii'['ie Of[,;dl:iLiiiut":d, 13mllb~y. ' "" ' 
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'lliiscon.h.tCiC£>Dstihites ~nd shaH be dt:emed 16 ctinStirut~ aspl))vided ovcr!('u[ an agr(.'emculbct1.v~en)'ou and rlle!ust,'1ai 
alli;\;lip:S"(wh,,£t1!cr.:i':drniltc.dor not)?9iflL"fCnces arid disi>t1t.e ihrcspec} orallY dC'Jlinjpc; , .!ran,(,ction~; and contnjclsofi'd;,k 
prior orSlJilsequCllllo the (bte oflhis~n(rad (i!ldudim~allyquc$ti,?n whedler ,uch denting:; , tr;;J1.'*H:tlollS <ir con,(racls of a date 
berri Cfl[':0dJntiiol,'ncl) shatt'be,subrllitkd to lmddccided byj\rbitlat;on in B{)!!1h,IY as provided intbe RuleS.J3Yc~i,:1";' Mil 
l<,el,~tlJnlionS'{)f~~c Nmiun<ll Stock ~:dj:mgC(lflIldill Limit"d, Hnrilh.1Y, 
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:·"UEWARDHA D.lSTIUCr CENTRAL CO-OPERA'rIVE aAl"iKLl'I 
Opp WARDl:lA RAlLWA YSl'AT10N 

CONTRt\Cr NO. LULlNSEI2001.;.1,OOO!UOO 6,541 ;") 
Constituent Order Ref. No. : .' ...' . . 
SL~nr.llS required under Artic;lc 43(f)OR MicIe 5(b) of scHedule I lathe Bomb.lYSlJlillP Ad. 1958-

. " ....... ' . : I ~ 
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,," .' J't Fot • lOME TRAOe L. TD. /'" 

.. ' ...... ",';' ... , "c,. " '. . •.. , .•• ,. ,< . .". '., .. ..•.... ( ('<J~;;f ~ .~ ~/ 
.. JfIN. .. C.: ... ·.BiY .. r, .. ~tl. li~. 4.3Y .. d0!l~ by yoUr oraerruld to'Yo.ur.':,accoun~thi following tmnsattio:ris:' \,lfr:/. ~':;dl .. ..21·~',,",3C::~ '~ 
W{:DHA 
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'SI(2~~~'~~XI:~" "'",_ .'~.:; ~~ • ~ ... .,.,-
\' ,~cr Numbcr 1 ST I ~ty r Issue . Tr jRepol ". Value . l~rk~po 
[,d,'<i.i::~,;;.,:":,~Name. Pcriod(ln Its .. L'lcs) (In Rs.).·.Jkaic (%) I (in Lacs) 

'J~f~;t~'~C~9Hn~~t12' \\ :07,\ . J~()rfQg;;,·~,; Ie'] 0,'17 

01\ - Onkr Altribuks" ST -~~y.tnie· 
TRANS~\crIONDETAILS rrmd~D~t~ 15i03i20m Settlement Date . 16l!)J!2O!JJ . 1 
r:,,~-" CaN ~~",:;p"I"v!SV("'l I B~')I----",-~rTDi,~ 
"13' OOlS()J1<i9121: 38,06 12:03:02 ._. ____ ~~~~:_""I2JO~.~.l_ .. 150,oOO:OO~ , ~::~ • .:!~.~: [ ._~:~~n J __ "lj 2?~2,,~4~2,OSJ.3'::" 

(, <.: ~ '>:<~ .. "~ ',' 
. (:!is ~puylSdl 
ON ':Onlct No. 

IT- TradeTiroe 
11) • Trade D:\I<: 

CP:-/- O}urilcr Party Pru1icir;~dtN:L4 PV" Plir'cl1;l..""'V~lue iDS - TaxQcducted" 
SD-g,~ttlemcnID:lte ,. . SV.S;ge';}J,2~_,._ '. (_y,''''\l~A::ciueifxnr~~, 

TN -Tr.illeNo. O,N -c..lUlli~r I'arty Broker Name LIP - La!.t Intc£C$1 t'aVTTlcnt D;l.te BR -13!fJJ.it.'m~' '. ..." '/ .' ?\ .. TC ··1 (lla! COllSldC'ralJon'" 
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? ...... ;'. 1"111iS .. ;contract is made SUb.~eCt.\o JIUlios.SY<' ... :~.:.l ... a •...... ~. k.S; ... ~.·-;:.t~~alJsages ofie'Nati~na1 StockExchallg~ OiJndia 

~~ / LiriUied.Bombay ",d OIh'''Jov.;".n9''1Il''''''I~;~~;1puab\e:' . • . . . . ... 
~.,.. //',' f:lrokerage has beench3!ged as stat~and has~lrli~,ratespPtexcf!e~j~g ~he official scal~ ofbrok~ge and indicated 

\ L /// separatelY... .' .• '. '. .•.. • ... ;~,\,':!,,,:: . .. ";e>~/.:: .. , ·f,.;,"i.,./f.i'H'. 

TIlis contract is subjeCt to thcjuri~dictiol}l?f the <:o~:}~'ij~~~~.. . . . '., " . 
';~. _. .."}. .~ ....... ': .. ,::':;~o..,:"~<;~~~~;~ . .' .. '. '.' '."": ,,~' ... " .... ' ":-;"'.': "" A'~"", ~A , .. ~:·,·i·,t~.".··,(i:;:· .. "'~,<"'::'i 

In the event () f anyt:lilirn(whclller ild;uitted Qr not) difference or dispute arising betw~n YQuand'mel~outoftll,~~~Jrari~~~t[ons 
the matter shall b.e rcfci-red to arbiirationm Bombay i~sprovidcd in the Rulcs, Bye-Laws and . RCf,'Ulatioris of the National Stock 
Exchange of India Cimitcd, BOrllhay ;.,. 

. . , 

"Thiscontmct constitutes and shall be deemed to constitute as provided'overleaf an agreement bctwc~n you arid mclust{Jat 
all daims(whether adm:i £ted or not),di fferences and dispute inrespcct of un y dealjngs, trnnStlctions arid contracts ofa daie 

:pri9r or Slibsequent t?the date of t'lis conlfj1d (including any qucstionwh~tficrsudf dealings .' tran.53ctions or cq8!:WFI~ -9f:i tiatc 
;'btcli entered into 9r not) shall bcs.uhiniued to andqec:ided by Miiration in BombaYaSPro~ide<! iathe Rulcs.BY~l~,;,*and~· 
\RcglJlhtidnsofdlc;Na~~qrin!.§t9c:l<p~ch_aI1getlUndja;M!hited,Borjlbay~ , """ .... - .. , -" - .-- '.,,' ..... . 
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. CONTRACT NOTE /1 ; 
~( Rigu.t.'iriu 35 ) 2.-" ,/ 
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~b 
~-t~~/ 
/' COfITY:1CI note issued by 'memberS action for constituents. as Broke.rs & Agents or pnndpals 

.\~u"jt·ct (l)ihejurisilictiun "flh'" coiLi1sin 11lllia 

,,,,,,, .. tl'lldl!! lid. 
"l.Iw-t:1-lf)~ ll))r./ll"~ Inw.1:-..JJ-troA1 

l~~~~>j!"'l:b: r ... ~ n~~ M~ ",i"li~ :t(K~ 
T"~'H'tl11-1"l1"'<'U~f'-':'<)I·nNJt}.H~ .... ". 

To, 
"TIrE WARDJIA DISTJUcrCI':NTJLU.CO-Ol'EnXnvJ.; 1lA,-':X l:n 
OPI'W.ARDHA RAlLWAY STATtON 
WAlIDHA 
44200! 
Pi: .de: 

CONTIL\CT NO. L1J!JNSEI1001 • l,ODl)fOO() 6,511 /?., 
COIlStitUCIl! Order Ref. 1'1<1.... !. 
Stomp "" ''''luim! unGcr Articl" ·\}mi"RAnide :;(b) of scb,,;luk ! ICllli10oroo:J.Y 51"14> i\t1, I\>S8:. 

IfW~ bave .thli;.~~,done by your orderuTlJ to your account the fo)[owing irans:l(liwts :' 
.,,::':., . :Fat. rlOM .•• ·; ... ·.·.T .• ' .. ~.: ......... GAf.· ...• ·.· ..... '.L T. 0 :/'/ 

··.~~4 %1·\~'~~~_~._ .... 
1')iCURITV··i)EitAltS ~Sig:[jifortlOlr"~'-o; 

orue.rNumbcr Sf S".:ttrl!Y, J$$U~ Tr 11",,,, V;llue:.::,. OA 
Nf~in~ Period (In Rs. Lac.~) . (l" R$.) > Rat~_(:'~.: (iIlC",e:;} 
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,~// ,> ~. 1?is_ ctintrat.'t is rni'ldc subject to the RUlcs,nye-rij' :.3. ~j~ifor~;;<;)n~~gcs of th~Nationa! Stock Exchange of India 
./ 'Luru.ted,BtJmhayandothcrGovemmclltJRegula, " . fhcs:~~llI;able_-:" \\ 

'\ 
I, 

Brokerage has been cbarged as staled and.has 'I¥!~t~~-:~~t~Cl',cdin1 Ji~'~Iicialscale of brokerage and indic~tlcd 
separately_ i~ .s: I, ,- • 

\! .",1 ' , 
\ 'fIotot ':< -

Th- - b- I - ',,~" - f~";'" l'~ •• ' ' , IS controclls st! ~CGt to t 1e JUrI,i,ulctlOn 0 'Ill, ()UfL~n ""fiuay., 
~.. ...._'"i} 

1n the event of any ebim(wlieihcr atlmillcd or not) . 'l\i.~iJi:C:'QI";!fIspute~i-isiflg between you and modus uut ofthcse t:ransactiOIlS . 
IllC m~ucr $hall he referred 10 ;lrbilmlioll in Bombnyn~·pfoviJ)b1ih-ihc RIl1c~,Ryc-L ... ws ,md RegubtiQns oflhe National S{Ock 
Exchange vrlndla Limited, Bombay 

111il> contract constitute:; amI shaH be deemed to consli lute as provided overl~[ all agreement belween )ltJU alld mc/us that 
all claimii(whcll1Cf admitted or not),diLfcJc(lces and dispute irucspccl ofwlY dealings, transac1ion.~ and t:Olltr.lct~ ofa date 
prior or sul~lllCrrJ. to the dale of this contInet (iodu9ing any quc5tion whether ~ .. ch dealing$ , tmnsaCtioll~ or cOntracts of a dale 
been cntcn..i1 into ()r not) !:hnJl be Sllbrnil1ed to lind df",-:.ided by Ailiilrnti{1U in Bilmbay as provided in the Rllles,Bye.Lawsand 
RCI,'lliat i<}n~ of Ihe NII/jona] Stock F.xcha!,ge.?~- h\dili, Limited • BOlllb~y" " , 

."'--',-

l\lember of N3tiona! Stock, Exchaoge of III '" '\ t<l Ltd. Bornb~y 

For rlOME 
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Contract Mtt! issu<tlll)' nierillict,;' acti((n'f,";cf)l;"litucnt~ 35 ni:uke(~& Age~l.,,·or p.iiJcij~lIs 

:~~E WAR~lI,A ll.I.$'l"IU .. .<:r.CE.·"'·riv. u. CO··OP£RATJV£ :6ANK LTI C.b~.cr. NO. LllLINSE!lODl~ 2,ri{i~06;S69 iF~\..· ..... '. 
. OPf' WARDllA RAILWAY STATION <;;lOstituent Orurl' Ref. No. . ) 

I W .... "' ... RDH.'. A.. .' stirnp"'" rcrpllml urHlcr Midii <l3{l) OR t\.ncJe 5(h) ofr.c\,!,;.iu!e 1 . h.hc ..• 110 ... mb~y :::.'tllttip Act, 1951( 
4·~11 ......... / 

I ~1~'~~~~~Onfb''''~ oro,,,",,m,",,, ;~~~""'1l,~o";~~~~~~,, . i F"'rl~:r~~ 
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1[,--:-,-'------ - r .. ~~-( ---l- f"eo,,; I("::'::~'" ·····-'::)_f~(%)f--i:-Lac~--
k _____ ~2,8032~~~~_. __ .. GZ _, __ ~_ (i0120!5 __ 1_1047_1 __ '. [.. NA L 2:~~)~~L .. , .. ~_ l!'l.l~~ l_~~~ __ ,_, J 
I ST- s<'<"Ilt)'~r}r TI- Trockf)])¢ (i,,,- Oulet Ath;but~ '. . ,',·t,. . lirJNR7Rfjiot9i\~~~~r ' 
.. TitA;<;SAdil0N HETAJUi. !Trade Date ~1;/OV21J1)\ SetllCfllc,nt Date ....2?fOV200L;J; '.~'; : .;,-. 

r"-r __ ::, o.N·L:rN ,.~, Tr .f.,-=-~~f}~--=-l·C~:{. ·T~':;1~~;~'.~·,j:':.~:t~~!~,xi~~L:liR1~,·tl_. __ :~"7. ' .. }." T[J:{>+;·~_·~:'j~~" .. :.:.::1 
loo:~n320QI5o;j1O,o5 5:01;24 - ,HuME ThADe; iI2l07J1!){)J I 250AmJ)()UJ~)! " >,-!. :; .. \17.291.61) 0.00·...., ..... -
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::lll~,.:~ye'Lllws 1\nnR .. ,Culatioos, and l,ll;3g,es oflheNatiomil StOCk Exchange oflndia 
a<; >"pplicable. 

)1ot ex~eeding th~ officiid scale of brokerage and indicated 

lLiiference or dispute arising bt.'1.\vccn. you mid rnefus out of these tran.5:action.~ 
its pro:vided in the: Rulcs,Bye-La:ws and RCgukltions of the National Stock 

de!~I1l\XH()eU;l.s'\!uJe as pnwil1c<1 overleaf ~a~nlen(be~wecn}lO'l andrri~listltat 
. and ,Ji'ipotc inrcspCct o[aDY dealings ,trapsacti0J:lS llild cpntrilCts Clra chtc 
(incbding fl'ly.qucstiou !\,hethersuch dcilin!f,tiansactioris or contractS of a date 

""'''.''''''''''''';'1 to and ,lccided ,by Arllilr.ltion in Bpmbay aspiovi~ed in the Ru1cs,Dyc.Lawsand 
ih';.NatiQiml~S't()ckBitchnnge()fIndi:\ LiJ11itCd ,Uorilbay: . 
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THE WARDHA DISTRICT CENTRAL co­
OPERATIVE BANK LTD., WARDHA. 

Telegraphic Co.opbank Hon. 40366 Phone 
Address Chairman Head 

Office 

44091 
to 

44098 

Post Box 19 General 
Manager 
Manager 

40113 Fax 07152/40113 

PIN Code 442001 

STD Code 07152 

Outward No. 

To, 
Thanedar 
Police Station, Wardha 

44095 Wardha 44098 
Branch 

dated 26/4/2002 

Applicant - Mr. Rajan Salpekar, General Manager, 

The Wardha District Central Cooperative Bank 

Limited, Wardha. 

Non-applicants: 1) Home Trade Limited Registration 

No.25-140 18. 

Sr. Name Office Home 

No. address address 

2. Mr. Sanjay Tower 4, 5th Kusum 

Agarwal Floor, Vashi Apartment, 

Railway Flat No. 702, 
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Station Sector-17, 

Complex Navi Navi Mumbai-

Mumbai - 705. 

400705. 

3. . Mr. N.S. Trivedi Tower 4, 5th Pushpam, 

Floor, Vashi Flat No.3-A-6, 

Railway Khandubhai 

Station Road, 

Complex Navi Vileparle (W) 

Mumbai -

400705. Mumbai. 

4. Mr. Ketan Seth Tower 4, 5th not available 

Floor, Vashi 

Railway 

Station 

Complex Navi 

Mumbai -
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400705. 

5. Mr. Subodh Tower 4, 5th not available 

Bhandari Floor, Vashi 

Railway 

Station 

Complex Navi 

Mumbai -

400705. 

6. Mr. Manoj Shah Tower 4, 5th 3 Velari Road, 

Floor, Vashi R.M.V. 

Railway 

Station Extension, 

Complex Navi Bangalore-

Mumbai - 560080. 

400705. 

7. Mr. Dhananjay Tower 4, 9th 143-A, Mittal 

Aggarwal Floor, Vashi Court, 
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Railway Nariman 

Station Point, 

Complex Navi Mumbai - 400 

Mumbai-400 021. 

705. 

8. Mr. Alan James Tower 4, 5th 785 Caspro 

Macmillan Floor, Vashi Street, 

Railway Mountain 

Station View, USA -

Complex N avi 94041. 

Mumbai- 400 

705. 

9. Mr. Russell Tower 4, 5th Timber Hill 

Broken Crozer Floor, Vashi Terrace, 

(Jr.) Railway Lynnfield, 

Station MA. - 01940. 

Complex Navi 
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Mumbai -

400705. 

10 Mr. Shashank Tower 4, 5th 3/1, 

Ranade Floor, Vashi Radhakrishna 

Railway Niwas, 

Station Ground Floor, 

Complex Navi S. K. Bhole 

Mumbai- 400 Marg, Dadar 

705 (W), Mumbai-

28. 

11 Mr. Salil D. Tower 4, 5th A-ll/13, 

" 
Gandhi Floor, Vashi Gold Coin Co. 

,. 

Railway O.H.So., 

Station Taddeo, 

Complex Navi Mumbai. 

Mumbai -
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400705. 

12 Mr. Vijayakumar Tower 4, 5th A-203, Amina 

H. Modi Floor, Vashi Ko. O. Hou. 

Railway So. Kuluwadi 

Station Road, Borivali 

Complex Navi (East), 

Mumbai- 400 Mumbai - 400 

705. 066. 

Sub: Regarding filing criminal cases and taking 

action against non-applicants. 

Sir, 

The applicant is working as the General 

Manager of Wardha District Cooperative Bank 

Limited, Wardha since 1996. Non-applicant No. 1 is 

a company registered under the Companies Act 1950 

and its registration number is 25-14018. Other non-

applicants 2 to 11 are directors of S.No.l Company. 
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The address of Non-Applicant.1 Company is as 

follows: Tower 4, 5th Floor, Vashi Railway Station 

Complex, Navi Mumbai - 400 705. The addresses of 

other non-applicants are also given above. 

2) The Board of Directors of Wardha District Co-

operative Bank vide Resolution No. 6/9 dated 

24.2.2001 has decided to invest Rs. 25 crores of the 

bank in Central Government Securities (Resolution 

is attached herewith) that is, in GOI-2015-10-47, it 

was decided to invest in it at the interest rate 

available. Non-Applicant 1 company and other non-

applicants who are directors in it have agreed to buy 

the above securities from the non-applicant bank. 

Since Non- Applicant1 company is a registered 

broker of both Mumbai Stock Exchange and National 

Stock Exchange, it also showed the registration 

certificates of SEVI i.e. Securities and Exchange 
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Board of India (attached). After seeIng all the 

applicants and being satisfied, the bank informed 

Non- Applicant 1 company about buying securities 

worth Rs. 25 crores and accordingly Non- Applicant 

1 company opened a current account No. 17031 with 

Maharashtra State Cooperative Bank, Mumbai. On 

16.3.2001, RS".25 crore and 24 lakh 72 thousand 

(including interest) were transferred in the names of 

Non- Applicant 1 and Registered Broker (SEBI) to be 

taken in the name of our bank under GOI 2015 and 

Non-Applicant 1 and other non-applicants confirmed 

the same to us. Thereafter, the non-applicants were 

informed that they had taken the above securities 

worth RS.25 crore in our name and they had taken 

an amount of Rs.24 lakh 72 thousand as interest. 

Thereafter, they sent us the contract note dated 

16.3.01, in which there is a note in our bank for 

taking securities worth RS.25 crore. (Enclosed.) 
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3. Sir, as per the above, the securities purchased by 

the non-applicants will be sent to us soon (in 

physical form). Since the securities did not arrive for 

a long time, we sent letters and reminders to the 

non-applicants and informed them to send them 

soon, and also met them and followed up with them 

to send them immediately. Thereafter, on 4.9.2001, 

as per cheque no. 942613, the non-applicants 

deposited Rs. One crore, twenty-eight lakh, twelve 

thousand, five hundred (Rs. 1,28,12,500) in our 

account no. 54/2351/1 Maharashtra State Sahakari 

Bank Mumbai, towards interest on securities worth 

Rs. 25 crore and since the securities would be sent 

soon, we were told that the above amount of interest 

on the securities of Rs. 25 crore was received, so we 

naturally believed that the Reserve Bank had paid 

interest on the above Central Government securities. 

But since the interest was not received for three 
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months late, our as soon as it was seen that there 

was a loss of interest of Rs. 2 lakh, the applicant 

brought this matter to the notice of the Hon. 

Chairman of the bank. On this, the Hon. Chairman 

instructed me to demand the loss of interest of Rs. 2 

lakh and the entire invested amount back. 

Accordingly, the applicant sent a letter dated 

1 7.9.2001 to the non-applicants informing them to 

return the loss of interest of Rs. 2 lakh and the 

entire invested amount with interest. The non-

applicants sent Rs. 2 lakh as interest but did not 

give securities worth Rs. 25 crore and did not return 

the entire invested money. Therefore, we followed up 

with the non-applicants again, but they kept 

avoiding the applicant by saying that they would give 

it to the applicant today and tomorrow. 

4) Sir, on 1.12.2001, the interest instalment was due 

again but the interest was not received. The 
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applicant agaIn sent a letter to the non-applicants 

and followed up, asking for the return of the 

securities or the entire invested money. Since the 

non-applicants are officially registered brokers of the 

Mumbai Stock Exchange and the National Stock 

Exchange, registered by SEBI, we followed them up 

completely so that the securities or our entire money 

would be recovered from them. The chairman and 

the board of directors of the bank also tried with all 

their might to recover the entire invested money of 

the bank along with interest. Finally, on 19.4.2002, 

the non-applicants wrote to us that they would sell 

all the securities and return our entire money along 

with interest within 15 days. But when we asked 

them for a cheque, the non-applicants gave two 

cheques in the name of our bank as follows: 

123 



No Date 

695186 20.4.2002 

695187 20.4.2002 

-"---'--_'-.-----------­
,--------------"'-- "--

Amount Bank 

267515250 Maharashtra 

State Sahakari 

Bank Mumbai 

12812500 Maharashra State 

Sahakari Co. 

Bank, Mumbai. 

We have deposited both the above cheques in our 

account No. 54/2351/1 Maharashra State Sahakari 

Co. Bank, Mumbai for distribution on 23.4.2002, 

but both the above cheques were drawn on non-

applicants account i.e. Account No. 17031 was 

returned due to lack of money/shortage and both 

the cheques were not cashed. The non-applicants 

did not return the money of the applicant in this 

way. The GOl 2015 securities (Rs. 25 crore) have not 

been given yet and the principal and interest amount 
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have not been paid either. The non-applicants, in 

collusion, have cheated the applicant, cheated, 

forged, prepared false documents and have not 

returned the money of the applicant investor. The 

non-applicants have committed senous cnmes 

under Sections 406, 420, 468, 471, 120 and etc. of 

the IPC and the Deposits Act. Since the non-

applicant is a registered, authorized broker of SEBI, 

the applicant trusted him and gave him the bank's 

Rs. 25 crore, 24 lakh, 72 thousand in Central 

Government Securities (Cash) GOI 2015 to buy, but 

since the non-applicants did this, it is requested that 

immediate action be taken against them and they be 

arrested and the applicant bank's money be 

recovered and justice be served. 

Your humble, 

Rajan Salpekar 
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SubjeCt 10 Iheiurisdir1;"11 DftFrt! courts in India 
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This contract is made subject to Ihe \tules,BYe-Laws and Regulations, and usages of the National StockE:~changc oflndill 
Umited,Bombayand other GovcmmcnifRcgulatory bodies as applicable.. 

Brokerage has been charged as sllIted Uo(\ basbcch at rates U(}t exceeding the official scale of brokerage and indicated 
sc:parate1Y~ 

This .c:ontract is subject to Ihe jurisdiction of the COllrts in B()mb~y. 

In the event of any c1aim(whetber admitk.><i or nOl) diiTcrcuee or dispute arising between you and melus out of these I:r:ansactio"l< 
t~eIDattcr shall be :referred to arbitration in Bombay as lltovilled in the Rulcs.,Bye-Laws and Regulations of the National Stl) .. ~k 
T"~,se of India Limited, Bombay . 

C(J!ltractcllIl1>iitutes and shall be deemed to constitme a..'l provided overleaf anagreemcntbetwecii Y6u·.ii:id melll~ thai 
lruols{whdher a.lmitledor not),di!Tcrences alld dispute inreipcct "flmr dc:Ili~gs, transactions and eonlr.lets (Ira date 
; or SUbsequent to the (\.1te of Ihis cOntract {including any qtlcstioll. whether sUch. dCalings • transa~iions o(contracts of a da1c 
CIJtcredinto or nut} shall be submitted loam! decided by Arbitration in Bombay as provided in the Rules,Bye-Laws MId 

!lations of the N'ational Stock E:(change oflndia Limited, Bombay . 

..... ~MBAY Yours Faithfully 

Member of National Stock ExchMge of India Ltd. Bnmbay 

For riOMFf1J!ADS Ly;. , 
c.;J5~l!Ld <' 

7'~ .. !h;"!~ S!g".t~ 

~ 

":; 
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CONTRACT NOTE 
(RegUluli~35 ) 

Sllbjc:ct 10 tlte jltriwliClion oftllli t:Ol1lt'i: iif 1 ntlW 

cC2) t.../ 
Contract nole iSlillc11 by memb.irs actioll for constituellts lIS Drokers 8: Agents or prinCipals 

'~"'':'l .,~!; 

ho_lr.od<!-ltc1. 
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$~""P I", required under Article 41{!) OR Artide 5(1)) of sehed,,!e 1 (0 the f1olbroY Smmp "ct, I !IS&' 

We h",ye this day done by )'l)lJrl,rdtr and t() your account the folImvlng transactions; If 

lli-

For HOM~f\OE tiM/TEO 
1 tf.~· 
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'-.' .' !l.e;,,' .. -.·:··· ''''1'' .... 1 ......... '~."' .. 
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-I \"~,, 
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ThiscontractiSnw:Jelillbjectto.tbeRu\es,Bye~l.awsandR£gulations,andtlSai'esOf~~~:st~ExChangeoflndia 
Limited,Bombay ~d nther GovemmcntiRcgulatory bodies as applicable:. 

Brokerage.has been cb.'U"ged as stated and has been at mtcs not cXL"Ccding the official scale of brokerage and indicated 
separately, 

This contract is subjcct to the jurisdiction of the courts in Bombay. 

In the event of any claim(whetllCl" admitted. or not) diffcreoce or disputearisillg between ynu and meilL'l out ofthese tr.ms.1cli()n.~ 
the maUCl" shall be referred to nxbitration in Bombay as provided ill the Rules,Bye-L:l\vs and Reguhltion.~ of the Nation.ll Stock 

. Exchange aflndia Limited. Bombay 

'Th~ eon1inct ci>rurunJles and sb311 be deemed to con."titute lIS provided Qverleafau agreement between you and meiu.'; ~h.'lt 
aU claini~( whether' aqmitlcd:.or tl<)t),diff.::renccs nnddispute .inrcsped of any dealings > trnll~,:Idions amI canltllcfsof:a date 
prior or $ubScqiJciJt toth6 date of this conirad(irichlding anYCIllcstioo whether such dealings, transactions or contracts of a date 
been entcn.'Ii into or not) shall be submitted to and decided by Arbilr.ltion in Bombay as provided in the Rules,Bye-Laws and 
Regi.thllions afthe National Stock Exchange oflndia Limited. Bombay. 

BOMBAY Yours Faithfully 

Member of National Stock Exchange of hId ill LId. Bombay 

Fot dO:m~E I:.T .' . 
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CONTRA<.o"T NOTE 
-(I~"lJ"k1ti~ 

~~,~~_,w,.,' ~~_._",._" 

!:":Jlij<:ct J<, tf .. , juri.wtidiim ';/'tllt:. cUi,rfi' iI, 1'14.", 

",~. 

·C~Ulh;.~t uut.t; issued I,y uu.:ndk~r:;. n~~ti(m fm"" ctH.1.slituK!.u.ts ItS Hr'()kcr~ ,t:.:; Agcnl~ or [1ri"df.~1.1s ,'rr~ 
,.h ."', 

f;~l~' 

hO:h'tt· tt'udH .h~~·'· 
1~~1o:'tt:·M~lk \1<,,,,,. lt~'''.~;!I~~l''l 

ld'~w.>& ~\¥ »;1# Ml.j'llI1;d.' .wo?tu 
:1.· ... ~li"'lf,:c tit "'''U.1;U:t~, h •. ~r,.lt 'Iili b4. 

'.:II£':W,<\IWIIA m:S'/'IUCT (:II:l:>lTltAI. CO-OI'l~ltATIVIi: (IAN It I;H 

. . '"' .' 5 "Z,f) 
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For HOME IRAD§! TD 
-~ P 

\WI' WAIt!i\l.A flAII·W;'S $TAl1('IN 
WARmfA . 
,HJUUj 
hI! (·l~k'; 

IfW" hav<o Illi:; ,by d"n<~ hy yllllr onler and to your Ilc~ount the following flartsactiO!l$: . ' .'. ~ 
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Reference RPCD Mo.RF.BC.17/A.4-92/9J 

September 
Bhadra 

4. 1992 
13. 1914 (Saka) 

The Chairmen/Chief Executives of 
All State and Central Cooperative Banks 
and Regional Rural Banks 

Dear Sir 

Investment Portfolio of bnnkn 
- TrllD:sactlpri:S in Socuri tl C:L 

hOi! r 

Datil 2 8 

(/ ~~ .. 

As you are aMare, some bnnks havo been undertaking certain trans­

actions in s~curitie3 whLch were conSidered irrngular. A Commit­

tee was therefore appointed by the Governor of tho RBI to enquire 

into the securities transactions of b&nk~ and financial institu-

tiona. The Comm'l ttee has made certain t'Elcomrnendatiof1s 1 n Para-

graph 9 of its first interim report which have been examined Bnd 

accepted generally by the RBI. 

2. The following instructions are issued In accordance 

with these recommendations 

I . INVESTMENT POL1.GY 

Banks have been undertaking transactions in securities 

on their own Invest.ment Account, on behalf of Portfolio Manage­

ment Scheme (PHS) cBemta in'their ftduciary capacity. and on 

behalf of other client~. either as custodians of their invest-

ments Or purely as their agent~. With the appnwa.l of their 

l'eepeotive Boards. banks shQ'.dd clearly lay dOHn th~ broad in-­

vestment objectives to b~ followed while undertakinl transactions 

in se~uritleB und~r each category mentioned above. clearly define 

the authority to put. tht'ough deBb, proceuure to be followed fpr 

obtaining the sanction of the appropriate authority, procedure to 

be followed while putting through deals, various prudential 

exposure limits, and the reporting ~yatem. While laying dowri auch 

ilwastment pol icy guideline!!, banks e.hould ::ltri.::Uy oblS~t've the 

,~~~:.~' ... ...... _. __ ._c..:,..:,.~ ~ _"_ 

~ ~! <'1 

til '.ii '; 
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de415~n dated G~vernment and approved/truetee securities. Exist-
'. i . 
'in," deals in dated 31!lcurltiee .'lhould be completed on due dat.ea 

without resorting to any extension or roll overs. As -such, inter-
t ',t 

ban,ltready-forward transactions may hencefQrtfl b6;,undertaken only 

in"Treal5ury Bi Ue (of all maturities). 
-~~ - .~ 

Cli), All double ready-forward dea15 in Government securities 

including Treasury Dllle are strictly prohlbited. 

(Hi) No ready-forHard and double ready- forward deale .'lhould 

be put through even among banks, and even on their own Invest­

ment Accounts in any other securities. t!\uoh aa public .'lector 

undertakings (PSU3) bonda and Unite. 

(iv) Similarly, no ready-fol'''Hlrd Bnd double ready-forward 

deala should be put through in any security including Government 

~ecur1 tie.'}. 00 behalf of PHS Clients' M::counts or on behalf of 

other const! tuents including bL<okers. 

TromlactiPD!3 in OpyornlDQnt SecIlrit10A 

(v) All transactions in Government securities for which_SG~ 

facility is available should be put through SaL Accounts only. 
,c ~ ••• o<--..~ .. ~ 

(vi) Before issue of SOL transfer forms COVering their sale 

transctions, banks should ensure that they have sufficiertt bal~ 

anell in their respective SGL A.;counts, Accordingly, under no 

circumstances. a SOL transfer form issued by a bank in favour of 

another bank should bounce for ~ant of sufficient balance in the 

SGL Account. The purchasing banks .~hould issue the cheques only 

after receipt of the SGL transfer forms from the selling banks. 

lvH) The SGL tr8.nsfel." form received by purchasing bankll 

should be deposited in their SaL Accounts immediately. 

sale should be eff~cted by way of roturn of SGL form held by the 

bank. 

(viii) SGL transfer forms should be signed by two authorieed 

officials of the bank whoae 5ignatures ahould be recorded with 



.. 

The SOL transfer forme ~hould be in thB standard format 

~~rel!lcti.e. by the RBI and printed on saIni - 5eCIlri ty papf'lr of' 

uniform ~ize. They should be serially nl.tmbered and there !lhould 

~e a control sY!ltam in place t~ account for Bach SGL form. 

(x) If the SGL transfer form bounces for want of sufficient 

bah-noe in the SOL Account. the (s"lling) bank whit::h has i:!lsued 

the form will be liabl.e tC) the folloJ.:ing penal ar:tlon against 

it:-

(11) the amount of t.he SG[, form (coat of purchase pnld by 

the purchaser of the security) will be debited immediately to the 

curient a~count of the s~lling b~nk ~\Lh the RBI; 

. (b) in the event of an oVf:ltdraf't drieing in the current 

account following such ~ debit. penal Lnt~re8t will be charged by 

the RBI on the amount of the overdraft at a rate :J percentag~ 

point.5 above the Dhcount and Finance House of India' 5 call money 

lending rate an the day in question; and 

(0) if the bouncing of the SGL form occurs thrice, the bank 

",111 be debarred from trading ~ith the Ul!le of tho SOL facility 

for a period of six months from the occurrence of the third 

bouncing, 1£ afhr rMtoration of tho fadE Ly I any SGL form of 

the concerned bank bounces again, the bank will be pertnanont1ly 

debarred from the use of the SGL facllity in all the PDGs of the 

RBI. 

Bank Bem:dpt:s (DRa) 

(xi) No BD shQuld be issued under any oircumstances in 

respect of transactions in 

facility is available. 

Govern~ent seourities for which SOL 

(xii) Even in the case vf other securities. BR may be issued 

for ready transactions only. under the following circuru5t~nce~ ;­

(8.) The :scrips are yet to be iasued by the lSZlHH" and the 

bank is holding the allotment advice. 

(b) The security is phY5ically held at a different oentre 

and the bank is in a position to physlcally transfer the security 

and ,ive delivery thereof. within a short period. 

;. 



(xiv) BRl'5 may be issued covering transactione relating to 

bonk~' DUn Inves~ment Account5 only, and no BR should be i58u~d 

by 90tlks covE!lJ:'ing transactionl5 relating to either the Account!! of 

PMS Client5 or Other Constituents' Account including brokers. 

(xv) No BR nhould remain outstanding for more than 30 days. 

(xvi) ERe should be i5~'lUed on 5ellli 5Q'~l.lrity paper. in the 

standard format (prescribed by, IBA), gar!ally numbered, and 

eiBned by two authorised offl(~ialtl of the bo!.lnk. whose !lignaturee 

are recorded with other banks. As in the case of SGL forms. there 

should be a control system in place to aocount for each ER forM.' 

(xvii) Separate reg15ter5 of BR!! i ~5!lIle!d and BRs received 

should be maintained, and arrangements ahould be put in place to 

en~ure that these are systematically followed up and liquidated 

within the stipulated time limit. 

11. INtERNAL CONTROL SYST~ 

(i) There ahould be a clear functional separation of (ll) 

tradln~, (b) settlement, monitoring and control and (c) accoun~­

in51'. Similarly, there should be a functional separation of tra~-" 

ing and baok office functions relating to banks' own Inve!ltme~t 

Accounts, PHS Clients' Accounts and Other Constituents (including 
; 

-brokers') Accounts. While providing portfolio management ~erviqe 

to their clienta, the banks should strictly follow the guidelin~s 

on the s4bject detailed in Annexure r of this Circular and" P~S 

Clients' Accounte should be subjected to a ecparate lAudi t tty 

external auditora. 

(11) For every transaction entered into. the trading desk 

should prepare a deal slip whioh ~hould contain data relating to 

nature of the deal, name of the counterparty. whethe'r it isa 

4 
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to the notice of thil Chief Offi,cer,;' Rural 

Department (RPCD) of the·RBI by the buYing 

ly i ~ a reoord of 13Re ia!lu~d/received !Should be maintained. A' system for verification of the authenticity of the the BRa and ~ 

( 

SG~ transfer forma received from other banks and oonfirmation of 

.uthori~ed signatories should be put irt.plaoe. 

(vii) Banks ehould put in place a reporting eyetem to report 

to the top management on Q Yeekly basis. the details of transac-

tion!! in 54curitiau, detaila of bouncing of SGL 'transfer fot11l!'l' 
.~~~ ~·,~,Y~~t'>i ' .. <~", 

i!l!!lued by other banks and BRa out!ltandlng for more than one 

month. and review of investment tranaaction.s undet"takem during 

the period. 

I (viii)- It is reiterated that banks !'Jhould not dra.., cheques on 

,their ,account with RBt for third party transactions including 

inter-bank transactions. For l!Iuch transactions. bankers' 

oheques/pay orders should be issued. 

(lx) The Internal Audit Department should audit the transac­

tions in securities on an ongoing bash and monitor compliance 

with the laid down management polioies and preacribedprocedurea 

and report the deficienoies directly to the top mana"emente of 

banks. 

Ill. DEALINGS THBQU(lU BHOKERS 

t~) If a deal is pu~ through with the help of a broker, the 

fole of the broker should be rel!ltricted to that .of bringing the 

two parties to the deal together. 

(11) Whilts negotiating the deal, the broker is not obliged 

todi:sclose the identi ty of the counterparty to the deal, Howev-, 

.er. on oonclusion of the de~l, he ahould dl$close the counterpar­

ty and his contract note ~hould olearl, indicate the name ot the 

pounterparty. 

( Hi) On the bub of the oontract note dholol!ling the name,< 

of the oounterparty, :.lettlement of dell13 between bank!!. viz .• 

both fund !Settlement and delivery of security, !Should be directly 

between the banka and tho broker !Should have no role, to play ih 

the procee~ . 

b 
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_> ,. . ..... .401 or through a1')tlke{Jond \,!JhrouRh a broker n",; 

{'/1' . '. e broker. details of l:l~a~ritY; alEoun11-;'~rice. contract 

, ..... , .tinle. The deal sliP!'! 5h~~;~\~e:6. e.~.'.·.'.l.,.,a.}'. :~.'j:t,~umbered an~ controll",d 
',", ,.separately to eMure tha~~Ktch;::.,~leli,+':i'S/llP has been properly ac-

oounted for. o.nce the dea 1 ~'~;, co~~ lucj'ed, the dealer should ifnme­

diately P,!UHI on the del.l.l 51 ip to the back oifipe for recording 

~nd proces!'!ing. For each deal there must be a system of i58ue of 

confirmation to the counterparty. The timely r~,ceipt of requisite 

written confirmation f..r..Qlll the countcrparty. \:!hich must include 

all essential detai15 of the contract should be monitored by the 

back office, 

(iii) Onca a deal has been concluded, there sho~ld not be any 

~lUbl!ltitution of the counterparty ba,nk by another bank by the 

broker, through whom the deal haa been entered into; likel'd~e. 

the security sold/purchased in the deal 

tuted by another security. 

should not be IHlbsti-

(iv) On the bashl of vouchers passed by the back office 

(whioh should be done after verification of actual contrao~note5 

reoeived from the broker/counterparty and confirmation of the 

deal by the counterparty) the Account.s Section 5hould independ­

ently wr1 te the hoolt:3 of l'C.9"'Juts. 

(v) .. In the C<,\5e of tr:snaactions relating to PHS Cllent:l' 

Aocount (including brokers) all the relative records should give. 

a clear indication that the tr8n~tv; tion belongs to PHS 

Clients/Ot.her Constituents lind d()e13 n'lL be 1 OfHi{ ttl bl\nk' 3 own 

lnveatment Account and thl) bank is acting only 1n its 

fiduciary/agency capaci t.y. 

(vi) Records of SGL transfer .form3 i,5sued/reoeived, 5hould 

bill maintained. Balances as per b~nk·.5 books should ,be' ,r,econciled 

at quarterly intervals with the balances in the book3 ;f PDO~. If 

the number of transactions sO \.Iarrant. the reconciliatfon should 

be undert~ken more frequently, on monthly baeis. Thh 
reconciliation shall also bti pf'ldodic~l1y ch~oked by the internal 

" 

audit department. Any bouncing of SaL transfer forms iesued by 

selling banks in favour of the buying bank, should immediately be 

5 

. :.> 



--

/~ ~ 

/~);~1~1 
"'- • 'fjl~fl - "" -, .J; 

File ~-.~ 1t'1}" ' 
- . - /) ~0 

With the apprQ;;~T" 'Or thd t' to-lL.lnanagemente, (banb 

prepar~ ~ panel of approved broker~ whioh ~hou~d be re­

vieQ~d annually, -'or mQre often 1 f flO warrAnted. Clf,!lar-cut crt tl!'l-
.; 

J:'ill :lhould be laid down for ~I!\panelment of brOKers, Includina 

verification of their credltNorthlneso. market reputation, etc. A 

reoord of broker-Nl~e detaile o£ dea15 put through and brokeraC$ 

paid. ehould be maintained, 

(v) 
i t )-

A disproportionate pa1;'t of the. bU!lin~15.s &hould not b~ 

tr.~saqted through only one or a few brokers. Bank3 ~hould 000-

.ider fixin( aggregate contract limits for each of the approved 

brokers, and ensure that these limits arc not exceeded, 

IV. ACQQDHTING STANDAaDa 

Detailad inatructioos on accounting of inve$bment 

transactions are set out in the AnnF.lXUrf.HS II and III of thia 

CirculAr. 

V. AUDIT. BinD &. BKPOR'tIHG. 

(i) Banks should undertake a half-yearly review (a~ of 30 

Sept.amber and 31 I'larah) of their investment portfolio. which 

lC,hould, apart. from other operational <Jspects of investment port­

£olio j clsarly indicate and certify adherence to hid down inter­

nal investment policy and procedures and PSI guidelines. and put 

up th .... ms before their ra!lpectivE! Boards within a month Le. by 

and-April and end-October. 

(ii) A copy of the review report put up to the bank's Board, 

"- .hould· b. forwarded to this department of RBI as well as Inspec-

tion DepartmQnt of NABARD by 15 November and 15 Hay re~pectlvely. 

(Ui) Treasury transactions should be separately ~ubJected to 

• ooncurrent audit by internal auditors and the results of their 

audit should be placed before the Chairman and Managing Director 

of th. a.nk once ev.ry month, These audit reports should be sent 

to this Department as well as to The General Hanager. In5pect~on 

Department. Nat.lonal Bank for Agricul ture & Rural Development, 

H,C" Yedulruri Chamber", 1-1-61, R,t,C, X Road, !1u!lheerabnd, 

Hyderabad 500 020. 

3. A copy of thh circular together with the internal 
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.. "" - /f'~':':-':-~~t 
~?'iri1futment polioy gulde1it~~~:iram~?~B\:" bank!!! ehould 

'bdoi'e t.ha' banks'; aoardJ{I#t.hi~:,a\' \leri~ t one month of r\;~: __ 

of t-hb qiroular. A OOPY~\the('}n~e,rt\~tj n~ .. tment. polio)" .,-

'linea duly fnroed by ba~;,,~w~~:K&~~~:,1"~prOV.l ofthf!lir, I1bitrdJl 

.hould' b. forwarded tou's ,''Oih·ti:t)!~W'" that the" ,oo.llle 'ia' i.n·.d~ " 

oordarlce uith,'theguidellirtes 'indicated in this"ol:roul;"'r' and, that" 

the sam. haa been put in place. 

". ", P1eue htlkno~ledl'J:~(j~iJ;t.~ 
1.1 : , ' 

·tcf~J:~ 
,( ILK. Jab.n») 

Chief Officer " 

Knol:- Anabov8, : 

,I J 'i ' : I ~ ,~ '1 • ,( , ',' • ( f·! t 

Indt.I;lPCD No.Rli'.237/A.4-92/93 of date 
,. ~ .. ~ I ~ -~; . ~II • ,: I" " ",:,', _ : i' '_ r~: '. < 

Copy forwarded for information to ~ -' 

(As per theltllt. attached);' 

':~~i'" 

<a.l. Das Sharma) 
betti. Chief~Off1cer 

, ." 

a 

I
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The Wardha District Central Co-operative Bank 

Limited, Wardha 

Board of Directors Meeting 

Administration/Board of Directors/ 1/2001-2002 

Wardha, Dated: 2.7.2001 

To, 

Mr ................................... . 

It has been decided to hold a meeting of the Board of 

Directors of The Wardha District Central Co-

operative Bank on Monday, July 9, 2001, at 11:00 

AM in the bank's meeting hall. All directors and 

invitees are requested to be present on time. 

MEETING AGENDA 

Sub-1 To approve the minutes of the previous 

Board of Directors meeting held on March 

20, 2001. 

Sub-2 To take note of all the points discussed in 
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the resolution passed ill the Board of 

Directors meeting held on 20 March 2001. 

Sub - 3 To take a decision regarding the provisions 

to be made for preparing the final profit and 

loss statement and balance sheet as of 

March 31, 2001, taking into account the 

income recognition, asset classification, and 

provisioning norms as per the Reserve Bank 

of India's circular dated 22 June, 1996. 

Sub - 4 To approve the balance sheet and profit and 

loss statement as of March 31, 2001, and 

recommend them for approval to the 

General Body meeting. 

Sub-5 To approve the expenditure incurred In 

. excess of the budget during the year 2000-

2001 and recommend it for approval to the 

General Body meeting. 
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Sub - 6 To approve the budget prepared for the year 

2001-2002 and recommend it for approval 

to the General Body meeting. 

Sub - 7 To decide on the date, time, and venue for 

holding the bank's Annual General Meeting 

~i for the year 2000-2001. 

Sub - 8 A. To approve the minutes of the Executive 

Committee meetings held on February 

24, 2001, March 23, 2001, and 25 April 

2001. 

B. Approval of the minutes of the loan 

committee 

13/3/2001, 

26/5/2001. 

meetings held 

25/4/2001 

on 

and 

C. The employees' committee meeting was 

held on 12/12/2000. Approval of the 

minutes of that meeting. 
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Sub - 9 With the permIssIOn of the Honorable 

Chairman, items to be taken up at the 

appropriate time. 

~RODUCTION: 
The Wardha District Central Cooperative Bank 

Limited, Wardha, R. No. 01 of this bank is 

submitting the interim audit report dated 2.5.2002 

and 3.5.2002 on the investment made in government 

securities of the said bank during the period 2001-

2002 as per the quasi-official letter No. Arth-3/JMS 

Bank/Sir. Invest. 5184/ 2002 Nagpur dated 

28.4.2002 of the Hon'ble Divisional Joint Registrar 

Cooperative Society, Nagpur. 

The audit of the period 2001 to 2002 is in 

progress and the final audit report will be submitted 

for our action as soon as the audit is completed. 

Since the issue of securities investment fraud is a 
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continuous follow-up by the Government, the 

interim report is hereby submitted as follows. 

1) The Executive Board of District Central 

Cooperative Bank Limited, Wardha, dated 

24.2.2001, passed a resolution regarding investment 

in physical security under resolution number 6 (9). It 

was decided to authorize the following officers to 

transact under their joint signatures. 

1) General Manager 2) Manager 

3) Deputy Accountant 

4) Assistant Manager (Accounts Department) 

Similarly, the action of investing Rs. 25 crore 

through a home trade company was approved. 

2) The Board of Directors meeting dated 7.3.2002, 

pursuant to Board of Directors Resolution No.6 (6), 

decided to discuss the investment of Rs. 25/- crore 
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in government securities· through Home Trade 

Company and to demand the entire amount back 

from the Home Traders and to take all legal action if 

deemed necessary for this purpose. 

3) It is clear that the District Central Cooperative 

Bank completely ignored the following points while 

investing in government bonds. 

1. Bank S. G. L. (Subsidiary General Ledger) State 

Co-operative Bank Limited Mumbai through R. 

B. I. Mumbai S. G. L. account has not been 

opened or transactions have not been made 

" 

<,II ., :fJ 
'\ !7 

through them. Reason R. B. I. Circular R. P. C. 

D. No. R. F. B. C. -17/-4-92-93 dated 4.9.92 

which is a clear violation. 
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2. The Board of Directors has not made any policy 

decisions or guidelines regarding government 

investment. 

3. Market value, comparative bids have not been 

invited or comparative rates have not been 

checked regarding bond investments. 

4. The purchase and sale agreement between the 

bank and the home trade company has not been 

made available and kept in the file. 

5. The broker's rate or market pnce companson 

rate in the contract note has not been checked. 

6. The Board of Directors has not conducted a half­

yearly review of investments or a review of 

internal investments as per R. B. By.'s circular 

No. R. P. C. D. No. R. M. C. B. C. 17/ -4- /92-93 

dated 4.9.92. 
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7. Review . of the valuation of government 

investments in the Board of Directors meeting 

every quarter is in clear violation of RBI's 

guideline No. B. C. 154/007.02/08/94-95 dated 

23.05.95. 

8. The General Manager of the bank has not given 

the complete details of the government 

investment to the Board of Directors and has not 

taken the necessary action regarding the 

purchase and sale transactions through the S. 

G. L. account and has not taken action as per 

Sr. No. 1 to 7 above. Therefore, the General 

Manager is found completely guilty of this 

transaction. 

The details of the bank's investment in government 

securities are as follows:-

133 



.-(-:"---~-,---
._~"--__ --'c-l- ___ - __ -:-_-_-."'----- _' 

1. According to the office note of the District Bank 

dated 20.02.2001 of the Accounts Department 

Headquarters, Wardha, since RBI has to invest in 

government securities as per the rules, the bank 

has approved the resolution of the Executive 

Board of Directors meeting dated 24.2.2001 vide 

resolution No. 6 (9) regarding the purchase of 

securities In physical form through a broker 

approved by SEBI instead of through SGL 

account. But before taking such a decision, the 

circulars and guidelines of RBI have not been 

considered and the decision has been taken to 

invest in securities in physical form in violation of 

the circulars. 

Dated 13.3.2001 Accounts Department 

Headquarters, Wardha has issued an· office note 

regarding investment of Rs. 25 crores through Home 
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Trade Company, Mumbai. The note regarding taking 

security In physical form from Home Trade 

Company, Mumbai has been approved by the 

General Manager and Vice Chairman of the bank 

and this has been approved by the Executive Board 

dated 24.2.2001. Similarly, the Executive Board 

meeting dated 24.2.2001 has been approved by the 

Board of Directors meeting dated 9-7-2001 1. 

Therefore, all the Board of Directors and the General 

Manager are responsible for the said transaction. 

As per the official note of the Accounts 

Department of the Bank dated 23.4.2001, a security 

of Rs. 25 crores has been purchased and the same 

has been approved by the Executive Committee 

meeting dated 24.2.2001 vide resolution No. 6 (9) 

and on 16.3.2001, the amount including premium of 

Rs. 25,24,72,083.33 has been transferred from the 
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account of State Cooperative Bank, Mumbai to Home 

Trade Company Mumbai for security number G. o. 1. 

2015, interest rate 10. 47 and this purchase 

transaction has been approved by the Executive 

Committee ,meeting dated 25.4.2001. And this 

committee the minutes have been approved by the 

Board of Directors at its meeting dated 9.7.2001 and 

resolution. 

As per the letter dated 21 st March 2001 and 

contract note of Home Trade Company, Mumbai, the 

bank has received the original government bonds in 

the name of the bank and has not received them till 

date. On this, the bank issued letters dated 

25.3.2001, 2.7. 2001, 17.9.2001 and 4.01.2002 and 

asked about the original certificate. But the original 

certificate was not given to the bank by Home Trade 

Company. From this it is clear that the bonds 
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purchased In physical form by Home Trade 

Company, Mumbai are only made in paper form. 

Therefore, they have cheated the bank. On this, the 

bank has registered a case No. 110 dated 26.4.2002 

against the board of directors of Home Trade 

Company and the board of directors has tried 

unsuccessfully to save them. 

Looking at the details of all these transactions, it 

IS clear that the General Manager and Board of 

Directors of the bank have defrauded the bank by 

negligently investing the bank's funds in physical 

form without thoroughly studying the circulars of 

RBI and paying an. amount of Rs. 25/- crore plus 

premium of Rs. 24,72,083. Therefore, the Board of 

Directors and the General Manager are individually 

and collectively liable and are liable for legal action. 

The names of those liable for action are as follows:-
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1 Shri. Sharadrao Bapuravji President 

Deshmukh, 

2 Mr. Diliprao Narayan Kale, Vice President 

3 Mr. Sureshrao Bapura Director 

Deshmukh, 

4 Shri. Vasantrao J anardanrao Director 

Karlekar, 

5 Mr. Suresh Motilalji Jaiswal, Director 

6 Mr. Vishwanath Yadavrao Director 

Mohod, 

7 Mr. Syed Shafat Ahmad, Director 

8 Mr. Dnyaneshwar Balwantrao Director 

Kasnare, 

9 Shri. Yuvraj Punjabrao Dhole, Director 

10 Mr. Bhaurao Laxmanrao Director 

Deshmukh, 

11 Mr. Madan Bapulalji Srivas Director 
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12 Mr. Shankarrao Bapuravji Director 

Waghmode, 

13 Mr. Dnyaneshwar Ganpatrao Director 

Jhalke, 

14 Mrs. Mangalatai a. Deshmukh, Director 

15 Mrs. Smitatai v. Bhise, Director 

16 Mr. Rajan Salfekar, General 

Manager 

The above Board of Directors and the General 

Manager of the bank have committed an act of 

betrayal of the trust of the members and depositors 

of the bank and of harming the interests of the 

members and depositors. Without investing the 

bank's funds safely, violating the circulars and rules 

of RBI, by purchasing SGL account securities in 

physical form instead of doing so, the Board of 
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Directors and the General Manager of the bank have 

invested the bank's funds at the rate of Rs. 25/­

crore plus premium of Rs. 24,72,083.33, totaling Rs. 

25,24,72,083.33. From this, it is evident that the 

prevailing Board of Directors and the General 

Manager of the bank are in collusion with the Home 

Trade Company. 

Based on this, the Board of Directors and the 

General Manager misused their positions and 

invested government bonds worth Rs. 25.24 crores, 

causing losses to the bank. Therefore, all the Board 

of Directors and the General Manager are 

individually and collectively responsible for the 

principal amount of Rs. 25.24 crores and the 

interest thereon, and it is necessary to take legal 

action and register a case against them. 
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The reason IS humbly submitted for your 

information. 

1 

2c 

3 

4 

5 

6 

7 

8 

G. M. Taiwade 

Special Accounts Examiner Class-2 

Cooperative Society, Wardha 

Shri. Sharadrao Bapuravji President 

Deshmukh, 

Mr. Diliprao Narayan Kale, Vice 

President 

Mr. Sureshrao Bapura Deshmukh, Director 

Shri. Vasantrao J anardanrao Director 

Karlekar, 

Mr. Suresh Motilalji Jaiswal, Director 

Mr. Vishwanath Yadavrao Mohod, Director 

Mr. Syed Shafat Ahmad, Director 

Mr. Dnyaneshwar Balwantrao Director 

Kasnare, 
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9 Shri. Yuvraj Punjabrao Dhole, Director 

10 Mr. Bhaurao LaXmanrao Deshmukh, Director 

11 Mr. Madan Bapulalji Srivas Director 

12 Mr. Shankarrao Bapuravji Director 

Waghmode, 

13 Mr. Dnyaneshwar Ganpatrao Jhalke, Director 

14 Mrs. Mangalatai a. Deshmukh, Director 

15 Mrs. Smitatai v. Bhise, Director 

16 Mr. Rajan Salfekar, General 

Manager 
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Vardha 

Date: 8/9/2002 

To, 

Police Station Officer 

Police Station Wardha, City 

Sub: Regarding the securities scam In Wardha 

District Central Bank. .. 

Applicant: Gangadhar Mahadevrao Taywade, Age: 57 

years, Special Auditor, Cooperative 

Societies (Banks) Wardha, Resident of: 

Mayuri Apartment, Plot No. 176, Umred 

Road, N agpur 

N on -applicant: 

All residents of Wardha and office bearers of Home 

Trade Company, Mumbai 

I, the undersigned, am submitting this report stating 

that I am appointed as an auditor of Cooperative 

Societies (Banks) in Wardha. On 2/5/2002 and 

3/5/2002, in pursuance of the Government letter 
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number Arth 3/ Jimas Bank Cooperative Investment 

5184/2002 Nagpur dated 28/4/2002 of the 

Honourable Divisional Jbint Registrar of Cooperative 

Societies, Nagpur, I inspected the amount invested 

in government securities by The Wardha District 

Central Cooperative Bank Limited, Wardha, 

Registration Number 01, during the period 2001-

2002. In this regard, the Executive Committee of the 

District Central Cooperative Bank Limited, Warctha, 

passed a resolution regarding investment In 

securities vide meeting resolution number 6(9) dated 

28/2/2001, which was adopted by the 

aforementioned respondents number 1 to 16 of the 

bank. As per the resolution, approval was given to 

invest Rs. 25.28 crore in securities through Home 

Trade Company, Mumbai. Accordingly, the bank's 

deposit amount of Rs. 25,24,72,083.33 was 

deposited on 16.3.2009 into the account of Home 

144 

·····~··I , 



Trade, Mumbai, at the Maharashtra State 

Cooperative Bank, Mumbai. 

The District Central Cooperative Bank has not 

fulfilled the following conditions while investing in 

government securities: 

1. The bank did not open an SGL account with RBI 

. Mumbai through the State Co-op Bank Limited, 

Mumbai, and did not conduct monetary transactions 

through them. Therefore, they have violated RBI 

Circular No. RPCD No. RFBC 17/ A 92-93 dated 

4/9/92. 2. The Board of Directors has not decided 

on or formulated a policy regarding government 

investments. 

3. Market value and comparative bids for securities 

investments have not been determined, nor have 

comparative rates been checked. 
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4. A purchase and sale agreement between the bank 

and Home Trade Company has not been prepared 

and kept on file. 

5. The broker's rate or the comparative rate in the 

market has not been checked in the contract note. 

6. The Board of Directors has not conducted a half­

yearly review of investments as per RBI circular 

dated 8/9/92. Similarly, the quarterly review has 

not been conducted as per AAP BI circular dated 

23/4/94. 

The details of investments made by the bank in 

government securities through home trade brokers 

are as follows. 

A. In the meeting of the Executive Committee of the 

bank dated 24/2/2001, a resolution was passed 

regarding the purchase of securities in physical form 
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and also regarding transactions through SEPI 

approved brokers. Accordingly, on 16/3/2001, an 

amount of Rs. 25,24,72,083.33 was transferred from 

the bank's head office account to the account of 

State Cooperative Bank Mumbai and paid to the 

home trade company in Mumbai. This transaction 

was approved by the Executive Committee in its 

meeting dated 25/4/28. This entire transaction has 

been approved by the Board of Directors of the Bank 

in its meeting dated 9.7.200l. 

Home Trade Company Mumbai has informed in its 

letter dated 29 March 2009 that it has securities 

worth Rs. 25.00 crores in its possession on behalf of 

the Bank. It will be submitted to the Bank after 

receiving it as the principal owner of the District 

Central Cooperative Bank. However, the original 

proof of ownership (Cp· Certificate) has not been 
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submitted by Home Trade Company to the Bank yet 

and the original physical securities are not available 

with the Bank at present. 

The Bank does not have government securities at 

present. The amount of Rs. 25,24,72,083.33 given by 

the Bank for depositing in government securities has 

not been returned to the Bank. It is evident from this 

that the bank has suffered losses to the above 

amount and the bank has committed serious 

financial irregularities. 

All the members have invested money in the bank in 

the form of shares and the depositors have kept a 

large amount of money as deposits with the bank on 

trust. The bank is run according to the decisions of 

the Board of Directors. The Board of Directors of the 

bank is the trustee of the members' shares and all 

general deposits. It is the duty of the Board of 
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Directors to properly utilize the funds of the 

members and depositors. However, the Board of 

Directors has committed financial irregularities of 

the above amoun t and therefore the Board of 

Directors is responsible for the entire financial 

irregularities. 

Accordingly, the Board of Directors has misused its 

position and has caused the bank to suffer losses of 

Rs. 25.24 crores by misappropriating securities. Due 

to this, it is necessary to take action against them 

under the criminal law. 

I have conducted a special audit of the investment 

made by the bank in securities transactions on 

2.5.2002 and 3.5.2002 and I have found that the 

above fraud has been committed and I am 

submitting this application today. 
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In the above mentioned special audit, it has been 

found that the bank has invested Rs. 25.24 crore in 

government securities and the physical securities in 

this regard are not in the bank and the bank has not 

received the said amount back. It has been found 

that the above mentioned non-applicants No. l' to 17 

are responsible for this financial fraud and therefore 

legal action should be taken against them. 

Wardha 

Date: 8/5/2002 

Sd/­

GMTaywade 

Special Audit 

Cooperative Society (Bank) 

Wardha 
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FIRST INFORMATION REPORT 

(Under Section 154 Cr. P.C) 

N.C.R.B 

I.I.F-l 

1. *Dist. Wardha, *P.S. Wardha (City), *Year 2002, 

*FIR No. 124/02, FIR No. 124/02, Date: 

8/5/2002 

2. i) Act: IPC, Section: 406, 409, 420, 34 

ii) Act: ...... Section: .......................... . 

iii) Act: ...... Section: .......................... . 

iv) Other Acts & Section: .......................... . 

3a). *Occurrence of Offence* Day: Wednesday, Date 

From: 16.3.2009, Date to: 7.5.2002 

Time Period: ....... Time From: During the period 

(b) Information received at P.S. Date 8/5/2002 

*Time: 16.30 hrs 

(c) General Diary Reference Entry No(s) 71/2002, 

*Time: 16.30 hrs 
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4. Type of Information: Embezzlement fraud 

Written/Oral- Written 

5. Place of Occurrence: (a) * Direction and 

Distance from P.S - West 1;2 KM 

Beat /O.P. Name and No. Ramnagar 

(b) Address: The Wardha District Central 

Cooperative Bank Limited, Wardha 

No. if any - ward - Name of Road 

(c) Incase, outside the limit of the Police Station 

6. 

(a) 

(b) 

___ Taluka ___ Dist. ___ State 

Complainant/Informant Permanent Address 

Name:- Gangadhar Taywade 

Father's/Husband's 

Taywade 

Name: Mahadevrao 

(c) Date/Year of Birth: 1945 

(d) Nationality: Indian 

(e) Passport No. Date of Issue Place of Issue 
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(f) Occupation: Special Auditor, Cooperative 

Societies (Banks) 

(g) Address: Mayuri Apartment, Plot Number 176, 

Mirchi Bazar, Umred Road, Nagpur 
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Form: 1-B 

7. Details of knownj suspected / unknown accused 

with full particulars: 

Attach separate sheet if necessary: 

Accused: 1. Shri. Sharadrao Bapuravji Deshmukh, 

2. Mr. Diliprao Narayan Kale, 3. Mr. Sureshrao 

Bapura Deshmukh, 4. Shri. Vasantrao Janardanrao 

Karle kar , 5.Mr. Suresh Motilalji Jaiswal, 6. Mr. 

Vishwanath Yadavrao Mohod, 7. Mr. Syed Shafat 

Ahmad, 8. Mr. Dnyaneshwar Balwantrao Kasnare, 

9. Shri. Yuvraj Punjabrao Dhole, 10. Mr. Bhaurao 

Laxmanrao Deshmukh, 11. Mr. Madan Bapulalji 

Srivas, 12. Mr. Shankarrao Bapura'Zii Waghmode, 

13. Mr. Dnyaneshwar Ganpatrao Jhalke, 14. Mrs. 

Mangalatai a. Deshmukh,15. Mrs. Smitatai v. Bhise, 

16. Mr. Rajan Salfekar, R/ at: Wardha No. 1 Bank 

President No.2, Bank Vice President No.3 to 15 
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Bank Director No. 16 Bank General Manager, 17. 

Director of Home Trade Company Mumbai 

Physical features, deformities and other details of the 

suspects / accused: (If known/ seen): 

Sr. Gender Date Tied Height Colour Identification 

No. Of Up Mark 

Birth 

1 2 3 4 5 6 7 

1 

Deformities Teeth Child Eyes Habit Dress 

/ Peculi- Habits 

artiies 

8 6 10 11 12 13 

Language Place of 

/ Dialect Burn Leucoderma Mole Colour Tatt Others 
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Mark 00 

14 15 16 17 18 19 20 

-- --- -- -- -- --

These fields will be entered only if complaint / 

( 
informant given anyone or more particulars about 

, 

the suspect. This will be used only for the purpose of 

preliminary retrieval to assist 1.0. 

A database created will subsequently link one 

suspect in several cases, if any. 

A comprehensive and complete data on all fields will 

again. the prepared accuse. 
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8. Reasons for delay In reporting by the 

complainant/informant: After the auditor completes 

the bank audit 

9. Particulars of properties stolen and involved 

(Attach necessary perform) write down details on 

blank and back page. They committed embezzlement 

and fraud amounting to 25 crore 24 lakh 72 

thousand 83 rupees. 

10. A) Total value of properties stolen/involved: 

25,24,72083/-

11. Unnatural/Accidental death, case no., if any 

12. First Information brief contents, if required, 

detail write down back, blank page: 

The details of the case are as follows: The 

complainant has stated in the special audit report 

that the accused mentioned in column number 7, in 
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collusion with each other, committed irregularities in 

the transaction of purchasing securities worth Rs. 

25,24,72,083 of the bank's depositors' funds. 

Therefore, a case was registered under sections 406, 

409, 420, and 34 of the Indian Penal Code, and the 

matter was taken up for investigation. 

13. Action taken: Since the above information 

reveals commission of offence(s) uj s as mentioned at 

item no. 2 : 

1. Registered the case and took up the 

investigation or Directed (Name of 1.0) 

Dnyanu Yedge, Sub Inspector of Police 

Rank ............ No ................. to take up the 

investigation or. 

2. Refused investigation due to : 

3. Transferred to P.S ................ . 

District - on point of jurisdiction. 
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F.I.R. read over to the complaint/informant, 

admitted to be correctly recorded and a copy given to 

the complainant/informant, free of cost. 

R.O.A.C. 

14. Signature/Thump Signature of the Office-in-

. . 
ImpressIOn Of the charge, Police Station 

Complainant / Informant Name: Chandrakant Udgikar 

15. Date & Time of Rank: Police Inspector 

dispatch to the court : 

9/5/02 

Copy no. 2. Complainant, 3. Supdt. of police 

(computer), 4. Inv. Officer,S. Office copy. 
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Copy of Written Report: Wardha, Dated 8/5/2002 

To, The Police Station Officer, West Station, Wardha 

. City, Subject: Regarding the securities scam in the 

Wardha District Central Cooperative Bank. 

Applicant: Gangadhar Mahadevrao Taywade, Age: 57 

years, Special Auditor, Cooperative Societies Officer, 

Wardha, Resident of: Mayuri Apartment, Flat No. 

176, Mirchi Bazar, Umred Road, Nagpur. Against: 1. 

Shri Sharadrao Bapuraoji Deshmukh, Chairman of 

the Bank, 2. Shri Diliprao Narayanrao Kale, Vice­

Chairman of the Bank, 3. Suresh Bapurao 

Deshmukh, Director of the Bank, 4. Shri Vasantrao 

Janardanrao, Director of the Bank,S. Suresh 

Motilalji Jaiswal, Director of the Bank, 6. 

Vishwanath Yadavrao Mohod, Director of the Bank, 

7. Syed Shafat Ahmed, Director of the Bank, 8. Shri 

Dnyaneshwar Balwantrao Kasnare, Director of the 

Bank, 9. Yuvraj Punjabrao Dhole, Director of the 

160 



I 

Bank, 10. Shri Bhaurao Laxmanrao Deshmukh, 

Director of the Bank, 11. Shri Madan Babulalji 

Shriwas - Director of the Bank, 12. Shri Shankarrao 

Bapuraoji Waghmode - Director of the Bank, 13. 

Shri Dnyaneshwar Ganpatrao Zhalke, Director of the 

Bank, 14. Smt. Mangalabai Deshmukh, Director of 

the Bank, 15. Smt. Smitatai V. Bhise, Director of the 

Bank, 16. Shri Rajan Salpekar, General Manager of 

the Bank (all residents of Wardha) and 17. Officials 

of Home Trade Company, Mumbai. I, the 

undersigned, am submitting this report stating that I 

am appointed as a Special Auditor, Cooperative 

Societies (Banks) in Wardha. On 2/5/2002 and 

3/5/2002, in pursuance of Government Letter No. 

Arth 3/District Maharashtra Cooperative Bank/Sar 

Gunt5184/2002 Nagpur dated 28/4/2002 from the 

Honourable Divisional Joint Registrar, Cooperatives, 

Nagpur, an inspection was conducted regarding the 
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amount invested in government securities by The 

Wardha District Central Cooperative Bank Limited, 

Wardha, Room No. 01, during the period 2001-2002. 

It was observed that the Executive Committee of the 

District Central Cooperative Bank Limited, Wardha, 

had passed a resolution (Resolution No. 6(9) dated 

24/2/2001) regarding investment In physical 

securities. According to the resolution passed by the 

aforementioned respondents No. 1 to 16, approval 

was given to invest Rs. 25.00 crore In securities 

through Home Trade Company, Mumbai. 

Accordingly, the Board of Directors deposited an 

amount of Rs. 25,24,72,083.33 from the bank's 

deposits into Home Trade's account at the 

Maharashtra State Cooperative Bank, Mumbai, on 

16.3.2001. The District Central Cooperative Bank 

did not fulfill the following conditions while investing 

in government securities. 1. The bank did not open a 
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US GL account at RBI Mumbai through State Co-op 

Bank Limited, Mumbai, and did not conduct 

financial transactions through them free of charge. 

Therefore, they have violated our RBI circular 

number RPCD No. RFBC 17/ A 4-92-93 dated 

4/9/92. 2. The Board of Directors has not 

formulated any policy decisions or guidelines 

regarding government investments. 3. Market value 

comparative tenders have not been invited or 

comparative rates checked regarding securities 

investments. 4. The purchase and sale agreement 

between the bank and Home Trade Company has not 

been made available or kept on record. 5. The 

brokerage rate or market value comparative rates 

have not been checked in the contract note. 6. The 

Board of Directors did not conduct a half-yearly 

review of investments as per RBI's circular dated 

4/9/92, nor did they conduct a quarterly review as 
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per RBI's circular dated 23/5/95. The details of the 

bank's investment in government securities through 

the Home Trade broker are as follows: a) In its 

meeting dated 24/2/2001, the bank's Execu tive 

Committee passed a resolution regarding the 

purchase of securities in physical form and 

conducting transactions through SEBI -approved 

brokers. Accordingly, on 16/3/2001, an amount of 

Rs. 25,24,82,083.33 was transferred from the bank's 

head office account to the account of State 

Cooperative Bank Mumbai and paid to Home Trade 

Company Mumbai. This transaction was approved in 

the Executive Committee meeting dated 25/4/2001. 

The entire transaction was approved by the bank's 

Board of Directors in its meeting dated 9/7/2001. In 

their letter dated March 21, 2001, Home Trade 

Company, Mumbai, informed that they held 

securities worth Rs. 25.00 crore on behalf of the 
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bank, and that the District Central Cooperative Bank 

was· certified as the principal owner of these 

securities. The physical certificates were to be 

submitted to the bank after receiving them from the 

RBI. However, Home Trade Company has not yet 

provided the original certificates to the bank, and 

currently, the bank does not possess the original 

physical securities. The bank does not currently hold 

any government securities, and the amount of Rs. 

25,24,72,083.33 invested by the bank in government 

securities has also not been returned. This indicates 

that the bank has suffered a financial loss of the 

aforementioned amount, and the bank has 

committed a serious financial irregularity. The bank 

holds money invested by all its members in the form 

of shares. Depositors have also entrusted large sums 

of money to the bank as deposits. The bank's 

operations are governed by the decisions of the 
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Board of Directors. The Board of Directors is the 

trustee of the members' shares and the deposits of 

ordinary individuals. It is the duty of the Board of 

Directors to utilize the funds of the members and 

depositors appropriately. However, the Board of 

Directors has committed a breach of trust by 

misappropriating the aforementioned amount, and 

therefore, the Board of Directors is responsible for 

the entire financial irregularity. This shows .that the 

Board of Directors misused its position by investing 

Rs. 25.24 crore in securities, causing losses to the 

bank. Therefore, it is necessary to take action 

against them under criminal law. I conducted a 

special audit of the bank's investments in securities 

on May 2nd and 3rd, 2002, and found the 

aforementioned irregularities. Therefore, I am 

submitting this application today. The special audit 

mentioned above revealed that the bank had 
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invested Rs. 25.24 crore in government securities, 

but the physical securities are not with the bank, 

and the bank has not received the said amount 

back. It has been concluded that the above-

mentioned respondents number 1 to 17 are 

responsible for this financial irregularity. Therefore, 

legal action should be taken against them. 

Wardha, Date: 8/5/2002 

Signed 

G. M. Taywade 

Special Auditor 

Co-operative Societies (Bank), Wardha 

Based on the written report gIven by the 

complainant as above, a case has been registered 

and taken up for investigation under Sections 406, 

409,420, and 34 of the Indian Penal Code. 

A copy of the complaint has been submitted to the 

CJM, Wardha. 
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To, 

Police Station 

r-".... (~'~! t-... ::.,..' 
t-:~ '.. ). 

Government of Maharashtra 

Outward No. Merger (Bank)/ Rag 

/132/2002 

Office: Special Auditor (Bank) 

Co-operative Societies, Bandra 

Date: 7/5/2002 

Police Station City, Wardha 

Sub: Regarding irregularities In securities 

transactions at Wardha District Central Co­

operative Bank 

Sir, 

With reference to the above letter, during the 

special audit of the government securities purchase 

and sale transactions of the Wardha District Central 

Co-operative Bank, the following points came to 

light: 

1. Physical securities worth Rs. 25 crore purchased 

on 16/3/2001 were bought from the broker Home 
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Trade Company, Mumbai. During the audit, the 

original copies of these securities and any other 

original documents were not available for inspection. 

Also, interest amounting to Rs. 25,24,72,083.33 is 

due from Home Trade Company, Mumbai. The 

purchase and sale transactions conducted by the 

bank with this company were not proper, and this 

has resulted in significant losses for the bank. 

Similarly, it has created confusion among the 

depositors. 

According to the Reserve Bank's instructions, for the 

security of the bank's funds, this transaction should 

have been conducted through SGL (Subsidiary 

General Ledger). However, instead of doing so, the 

transaction was conducted directly through the 

concerned broker, resulting in a loss of the bank's 

funds. Prima facie, it appears that the bank's 
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General Manager, Chairman, and Board of Directors 

were in collusion in this transaction. 

Therefore, it is requested that a criminal case be 

registered against the General Manager, Chairman, 

and Board of Directors of the District Central Co-

operative (Bank) Wardha, as they are responsible for 

the irregularities in the securities transactions. 

Enclosures: Special Report and related documents, 

total pages 1 to 20 

Special Auditor, Class 2 

Co-operative Societies, (Bank) Wardha 

Janata Sahakari Bank Limited, Pune 

Head Office: 1444, Shukrawar Peth, Thorle Bajirao 

Road, Pune 411002 

Phone: 24453258,24453259, 24452894 

Fax: 020-24453430 

Bharat Bhavan Office: Phone: 24494032, 24494226, 

Fax: 020-24493402 

Email: jsbho@pn3.vsnl.net.in 
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T~"l~ G~Z1et1i~ Managilr, Tt,~"'ia;dr.;; District central Co>opcratlVliSm,k LId.: 
C;:~ j1{~{;:.rdh3 Rail\N~Y SlaHon_ 
'i\.:;.;"'C~a - 442001' 

Dear Sir, 

PlellS' .rufer \0 our c0l1lrac\no:G541 dated 11)103/200j 
WD. herebi confirm that wo arc:,holi:lin9 .,ecurlty: 
1D,47"h 'GO\ 201.5 face value; Rs,Z5.00,OQ,OoO:OO' 
!RllP@S Twenly· Fiv()Cn:m:sJ on ,your beh~IL 
We hereby alsIl cnrlify Hint Worph~Dj~\rict contraL 
Co.oparoiivnBankl-td ls'lhe' prln,clPl1.1 owner.oftlw·· 
ilbova miNTOd, securIty/ThO Se~url~ywm be 
d"livercd \0 you. liS $000 'iH.ihiii:;ir~,: rc<;eived 
byus io physical certificates from RBI:':' ..... , .. 

\u .~'~--':"""-'-~ 

Tnilnklll\l you. 

To~'~r ;r .!ttl!:'-5 Fl~.(J~, 
V.~"1.1~ .. '~Y: ... St~~~O~-;~Qtr.PI~.X' 
N~~'~ M~ft",ba~;""' "4'(JU 10;;-. 
·~·>:t.,.(!lI'Z:)) .1_tH ::·{41·;~~ 
f:;lX, - ('1~11r nu _.~Mh 

( 
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Website: www.anatapankpune.com 

======================================== 

Ref: Letter No.: 1001 Date: 18 October 2012 

To, 

The Honourable Chief Executive Officer, 

Wardha District Central 

Cooperative Bank Limited 

Railway Station, Wardha 442001 

Ref: Your letter to the Commissioner of Cooperation 

101 Court Casesj20-12-13 / dated 

12/10/2012 Commissioner of Cooperation 

Office: Banks D 4 Wardha Janata Sahakari 

Maharashtra/Janata Pune/2012 dated 

12/10/2012 

In reference to the above subject, the available 

information regarding the accounts held with the 

branch is attached herewith. Please acknowledge 

receipt of this information by letter to our branch. 

Sincerely, 
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Your faithfully 

Copy to: For information 

1. The Honourable Commissioner of Cooperation and 

Registrar, Cooperative Societies, Maharashtra 

State, Pu.ne 

2. The Honourable Head of Department, Legal 

Recovery Department, J anata Sahakari Bank 

Limited, Pune Head Office 
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INFORMATION REQUIRED AS PER LETTER OF 
THE VARDHA DIST. CENTRAL COOP BANK t;fD .. VARDHA, 

( 

MIS ROOGLY TRADING & INVESTMENT 
CURRENT ACCOUNT NO. 2468 
ORIGINAL ACCONT OPENING FORM WITH cm. 

ACCOUNT IS IN PROPRlTORY NATURE. 
PROPITOR MR MAHENDRA AGARWAL 
ACCOUNT IS INTRODUCED WITH SIGNATURE BUT THE SIGNATURE OF 
INTRODUCER IS NOTlDENTIF1ABLK 

. 2 MIS MAN.lRAM CONSULTA...'1TS & INVESTMENT 1'. LTD 
HAVING CURRENT AIC NO 2566 
ORIGINAL ACCONT OPENING FORM WiTH BRANCH. 
STATUS OF ACCOUT IS PVT. LTD., 
MR SANJAY AGARWAL AND MR N S TRNEDI ARE DIRECTORS OF THE 
COMPANY. RECORD PROOF FOR ACCOUNT OPENING IS FORM NO 32 AND 
CERTIFIED COPY OF BOARD OF DIRECTOR'S RESOLUTION. 
ACCOUNT INTRODUCED BY MiS. EURO ASIAN SECURITIES LTD, 

3. MIS DALHOUSIE SECURITIES P. LTD 
HAVING CURRENT AlC NO 2515 

4. 

5. 

ORTGlNAL ACCOUNT OPENING FORM WITH em, 
STATUS OF ACCOUNT IS P. LTD., 
MR. SANJAY AGARWAL IS ONU{ DIRECTOR OF COMPANY; 
PROOF fOR ACCOUNT OPENING IS MEMORANDUM & ARTICALS OF ASSO. 

Ale INTRODUCED BY MIS EURO ASIAN SECURiTIES LTD, 

MIS PODAR TRADING CO.HAVING 
CURRENT Ale NO 2465 
ORIGL"lAL ACCOUNT OPENING FOR-V! WITH em , 
STATUS OF ACCOiJT IS PROPRlTORY 
Mlt SHREE PRAKASH rODAR IS PROPR1TOIL 
Ale INTRODUCED BY tvl!S EtJRO ASIAN SECURITfES LTD, 

MIS EDTV INDIA LTD 
HAVING CURRENT AlC NO 2599 

'ORIGINAL ACCOUNT FORM WITH BRANCH 
STATUS OF ACCOUNT IS JT STOCK CO!vWANY 
MIt. SANJAY AGARWAL Al'iD MR N S TRIVEDI ARE DIRECTOR'S OF COMPANY. PROOF 
OF ACCOUNT IS CERTIfICATE OF INCORPORA· 
TION ANDNC IS INTRODDCED BYMfS EURO ASIAN SECURITIES .LTD. 
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Tc~ 
TJ:t General Miiuag6r. 
TMWlUdho .Dimtrkt Central Co.operatiy~ BIII1k Ltd. 
Ofl' WlUdbJ Rliilway Station ' 
WMdh;)~442QOl 

'~:t ~f .. ii> the tdcpllOnk discusslOIl tbe undersigned bad Wllb you. 
,\; reqrtittd by )'ou W~ m m:lusillg hcrewilh SEBII~&istratiull 
o"tii/itatt rer your '<<.<lrd Illld ror.rence. 

.. r;i-. 

&! 

h®lf Itada lid, 

'"rowel 3! Sth fiOi/f j 

V.a.JhllUy. Sll\ion CQmrl~,. 
Nllvj Mlimb~ . .. (}O niJ 
T.I: [i}!,Z21 ra, 2HI·H 
fax, :9).22) 7.1 2H6 

/ 

1 



1'-k Kctan ehoksey, 
\1's; 't.e.Dalill (lnd Associates. 
Chartered .'\ccQtll1ll1nt. 
N111mbni. 

~ O;Nl)J)·~3/1n\'!' '//7 
ornc~ or Ihe Polk\; lnxj\t:ctor 
Lotal Crill).:! Brtlllch: Wnrdhn 
Dated: Au'gust 14, 2QJl2. 

Sut-JCi:~:' R~qUGSllo provide certllie,Sl copy Of Ro(ltMnp oi'llw ClUlne\\, or lllone), 

Sir. 

recclved j"(lfm \Vnrdhn In respec\ of P,S. \VOldhn City Cr. No: 1 241\l2 uis 

4()6,409A20;34 Ire. 

!lis !O submit j'(lU that. during (he investigation of above C~\SC" )1.1Ur Hs,;is\:lIH 

ilamclJ' Himl\$hu tv10lanl hns given the rO(I! map of the olltflow of l\1\,1!l<')' received from 
,W;1rdl1)l Book tQ Home Tr;(dc Ltd, through Jalwt« S.!hI1Knri Balli, Fori iv!W1\lJill. The snid 
C0PY of.lh;: fonl mil)) is !to! c(l!1 if1eel. HCl1(;c il is requcs.tcd to sHpplyor n:rt\ fid copy of 
til!! sCtme ( copy of' the font !1WP is ,,((ached) 

01) 30.3,0 J, !-lo1l1e Trade Ltd, has lrnnsjeneo R.s.4, 17.n6'" 1 I p;dsc ill tirt! nl.>c{)U!1t 
of \vDCe Bank Wnrdhll at M S C BanK MlIll\bnL vide cheque No,695)l O. WardhH D.C. 
C, Bunk hnsl1Q clnriticntion 'about the said trntlsactiol1, For inquiry PlIt)JOSC it is essentiol 
to clarify the said tl'allSllCliOlL Hence it is requested \0 verify the said trnnsnctiol1 lind 
clarify it. 

End: Copy of Root map OillnoW ( Xerox) 
lilvestignlioll Of(i~'CI'. 

4~ 
, , I) '1"----1 (SilllJl'), , ¢s '!lan( c ) 
Police 1l1spettor. 

Locftl Crime Bt:mclLW(wdl1rL 

I " 

L 



Mr.Sanjay Dcshpllndc. 
P;k;,,; tn5p:."''::((lr, 

k';;31 enID" BrandL 
Wl.nfr ... 

/-"----.. 

7' 
._,,/ 

~.!, 1~ XArn Po. "1 E~·~~.ACE 
JR WH .. SC~ '$!ME~: 
V I' '10An 
M\)MflAI .00 oo~ 
TEl388 4152 • 387 5421 
fELfFAX 389 0361 

S4h: RVOI '11I1' of the Out flo\\' frolll Hu~ lJluncy I'ccciH'1l hy HUlIle Tn1(1c Limited (I11'L) from Till' 
\\;inlha District Centrul ('0- Opcl'lItil'c nallk Limitcd (WDCC). 

Tt.u is wid, Tefm:ncc to the Captioned Sl1hJect :Iud yom .Ietter dated 14ilhiJ20Ll2 requCSll11,!\ 115 (0 submit D 

C;;:f".J..,fj"j ":"py of the Root Map as st<ncd herein above. 

':'~ zr.; enclosing herewith ,1 copy oClhc Root Map along-wllh a Fund Flow chan duly <:"I1iiied. 

\\e ',i,h to infonl1 yOll thm vide yOllr aforesaid leiter you had sought ~ ci3nfkntioll Wltll r~gards to lhe 
fc,lkmlng ttausnction: 

Date Chc(J~c No. I AnulIlnL (lh) : Paye.· ! Rccei\'CJ' I Bani, -"".~ 
30:;101 698110 4,J7,986.00 BTL! WDCe ; TIle Ybharashtra "S\~lc'-(\'j:-" 

__ '--_. , ___ "--____ ,_.''-1 __ ._--.1 .. _ .. , __ ,_. __ .~i..9R~!!'!~~Y~!2ll}1.~ldp2i~C9 .................. , ......... , 

We wish to state that as pcr the veriJl":·,ltion of the records of BTL ~l\'ailable, i1 is Slated thwcill tbl the 
details of the aforesaid paymellt were forwarded \0 WDCe, !WllCC we [equest your goodsclves !Co k\lldl~ 

I'eril), the same frQm the bank :n your end. 

We wish (Q slme that we Illlve preparcd lhe R00\ l\'1;;p &. the FUlld Flow on Ille bUSH (1f llle. doC'"metlls 
provided by your Departm~lll and Ban].; Stfllemcnfs, 

Ple~sC' find the above in order and acknowledge the receipt Df the same, 

Thanking Y uu 

Yours fu-it.hfuUy. 
Fot' Y. C. D<lla1 &, Associates. 

@~W' 
Ketllu Chokshi. 

Enel: as abc!'.'f!. 
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l.c.nA LA I, & ASSOCIA'fI'!S 

----"---,----~~::-:-:_:_::"":"':'":_:_::":_:_:_c~_:_:__::_:_::=::_:::~_:::::t_~~~~~=:::_::_~=___:::,.,....=:_::::::_~,.,....=_,._,::_~_=~=::o_;_------!:=;7(:TT) 
'nOOT MAI·OIt'T .... : OIjTFLOW !!ROM TnKMONRY IH~('It.IVfm BY HOMKTRAilELTD CUTL) 

\ 1 'It'HO,M TIII( WARlH-lA orSTRICTCENTRAL C'()-.,I'KHATIVE BANK LTD (WDCq 

\' , ~ 

>:,', in ('oloumn No n represents hreal. ufl of the corrL'SlIonding numbcn in Cnloumn No A .mll (he { .. ) in Coluurnn A 
"', "~'Ids tlte, fill.,1 payment. 

Oal\' Chc(IUC 

,'"''.''''''', 
Nil 

1I,.0.l3n 193731 

190:1 (i I 695WI 

I 'J. 0,1 0 1 907391 

1'),03 OJ liOTW2 

1903()1 7')~lNJ 

IOJ OJ,IlI R5712J 

190\ n I l),1t>5iJ7 

19(13.0 I ti16566 

AmI Rs, 
(In Cr~ 

l'ayer Receive I' 

25.2S\WDCC lHTL 

IlTL 

Hongly Trodwg & !l.lvdlmcnts 

PoddarTratiing to 

Maniram ConslJlI;l1l1~ & 
Investmcnts r,,'\ Ltd 
DalhousIe Sccllrillc-s i'vl Ud 

DaHI(lIlsic S(',CII!lri(~" P\'I Uri 

Coloumn 
A IB 

2 

4 

31 

(;I 

61 

.2 

, 

>1 

.! 

AIIIII{l<, 

(In ('/,s.} 
NlUUe of t111~ Reechin!; Bank 

75.251The Maharashlril 'sr;i!e Co-up (NOTE - 1) 

Z5.25!Janata Sailak,m Bank 

Hl.OOlJanata SlIJI<"Ikari Bank 

15. OOlianata Sahaktri Bank 

1O,(lotJan:u.a SaMbri Bank 

HI.OOP;Walil Sahaklri !'lank 
( iilftl1 C/ti'quc (~fR.\ 23. -19 em!'e.-- j 

1.51!hnata S;)hakari Elank 

J3A'I 

Bank 
A!cN,). 

nO:il 

2.164 

2.)61> 

2465 

:~:itlO 

2515 

2515 

2.')66 

19tH-Ol ~571:!J 

1'}!]lO I 9H471(, _",._ .. ___ J :1 :.1-1 ------'----____ --1--.-1 

Mllniram ('011",,11;1111(, S· 

investmenls f'vt Ltd 
Dalliolls)(~ ScctllHie~. I'VI Llu 

EDT\' intli;l Ltd 

,\19 1

)3 (~,,_L Xl'N:l. J lN~~~~~~ __ _ 

13A9lJanata Sahaklli fhlllk 
: /(){('J! (1r~,,!U" t.{R~.2.l.49 CfOre;;) 

2:5.00 

25.0oINOTE - 2 

2515 

159') 

NOTES: 
I !tTL had receIved the mt)Ilt:y to pll!<:hasc IU '17'\,;,2015 GOI SCLurllrcs lor WDCC 

2 Tot.)1 iIllW\l!ll of!{$·/Il Crones paid to NDCC Irmll EDT\, lndbl LId vit!e cheque JlO lC<J')')S dated )9,1)3.01 rm:lud<',s Rs,25 <:nm~s 

L/ 
, 11K OtJ[nowilhili~ll.r[)n of fillHis, ft:(;en'ed by IITL from woe c t,; ;!lSi) dcpich~d in the (;'Jl,I()~cd Fum! Flow Ch;U1" 

Roof Mijp of t1/DCC 

1',-
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c:
-fOn~~YTTading <\, Investments 

JSBL Ale No - 2468 
Amou.nt - Rs. to Crores 

ManinJID Conslllt:;)ni.s &, Inv P Lt:d 
lSHL lVC No . 25M 

J 

;\Jnnnlll " Its. HI C.orc~ '--------'--'---- C--_··--· 

FUNlll';LOW ctl.,\RT 

L "'Dec] 

r--~C--·-'-'-""'. 
I MSl '0 i\I.: N<l • 1701 I 

I 

jSBL Ale No - ) 51 <, lSBL Ale No - 2515 

Rs::25.25 elOIC~ 

Rs.2S.IS ('W[C~ 

l'oddHf Trading Co 
JSHL .Ale No .. 2465 

[

M;1l1iraiU. ConstlJtams &.lnv P Ltd 
)SBL !v'c No • 2566 

Aliiount - R$.I~ 49 Crorcs 
.-~.~-. I 

... _____ .•.•. __ -L. ______ -, 

Dalhousie Securities Pvt Ltd 
.JSBL Ale No - 25[:' 

Dalhousie Se~'lu:ities Pvt Lt'd"-J [D<llh011SI!''! Securities I'vl Ltd ] 

1..-...-. AllloulH • n~ Cro£lO_s ___ .___ _ _______ Amount .. RS.LSI Crtln,~. ____ /\.I\lOunt - R~. [3.49 Crurcs 

--l_.~ ...... _ ........................... ____ ._ ................. -. . _ "'~f .~--------.-- ...... - .. -
DalllOusie Securities Pvi Ltd 

JSBt Aic No -251:' 
Amounl- T()~!I Jt<> .. 25 Cruft-S (1II+1.51+13A';) , 

C · .. ~ EDTV' (nih» Ltd 
JSBL. Ai:: ::-<0 - :5<19 

C
_ .. __ ... ~~~~~l .. -j~~ crnr~~~" __ 

NDCC . .' 
__ ~~.£~~_1_..::.tt;;.25 Crorl':~. (NO)'F - I) . 

NOTE - I Tnl,,1 iUllUIIHl of H,,4H ClOrC!:i 'paid lI' ~~DCC twrn EDTI' 111(.li;1 Ltd Vide chcqui.: no S2,)<)9S da\"d 1'J(J:;(lj mciwk" fh 15 CHlrcs 

:'.: {,~ .. 'U ... :,t -iSS')i Hfl'" t>f.:iJrJ JY,,:'/'(.' 

.', .', 
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To, 

~ -~--~-~-~~-- ------- ~:~-:-:~---1 

. t,y~" I~;~~~ 
- cC..... 

Outgoing No.: Room / Bank 

Investigation / Valuable Property 

Local Crime Branch, Wardha 

Date: 27/2/04 

The Honourable Chief Judicial Magistrate 

Wardha 

Sub: Regarding obtaining permission to submit the 

following documents as valuable property in 

connection with Crime No. 124/2002, under 

Sections 406, 409,420,34 of the Indian Penal 

Code, registered· at Wardha City Police 

Station. 

Sir, 

The charge sheet in the afore men tioned case, 

Criminal Case Number 573/02 dated 18/11/2002, 

is currently pending in this court. It is requested 

that permission be granted to keep the checks 

issued by Home Trade to Wardha Bank, the contract 

notes, and the fIXed deposit receipts worth Rs. 25 
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crores seized from Nagpur District Bank during the 

investigation, as valuable property in the custody of 

this court. 

Description of Valuable Property 

Sr. Valua,ble Properties - Remarks 

No. Document Details 

1 Original check issued by Home 3 Document 

Trade to Wardha Bank, dated Cheque 

20/4/2002, check number 

695187, for Rs. 1,28,12,500/-, 

bearing Sanjay Agrawal's 

signature on Q3, along with the 

bank's return memo slip, 

current account number 

54/2351 (total 3 documents) 

2 Original check issued by Home 3 Document 

Trade to Wardha Bank, dated Cheque 
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20/4/2002, check number 

695186, for Rs. 26,75,15,270/-

bearing Sanjay Agrawal's 

signature on Annexure Q4, 

along with the bank's return 

memo and slip, current 

account number 54/2351 (total 

3 documents) 

3 Original copy of the contract 1 

note issued by Home Trade to 

Wardha Bank, with Contract 

No. LBL/NSE/2001-2000/000 

6541, signed by N.S. Trivedi on 

Exh-Q5 

4 The original check issued in the 1 

name of Wardha Bank, dated 

March 29, 2001, check number 
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695110, for Rs. 4,17,986.11/-, 

bearing the signature of N.S. 

Trivedi on Ex-Q7. 

5 Original check issued by EDTU 1 

in favor of Nagpur Dee Bank, 

check number 829998, dated 

29/3/2001, for Rs. 40 crore, 

bearing Subodh Bhandari's 

signature on Annexure Exh-

Q10 

6 Original check issued by 1 

Dalhousie Securities to EDTV 

on 19/3/2001, check number 

904726, for Rs. 40 crore, 

bearing Subodh Bhandari's 

signature on Ex-Q11 

7 Name of Trading Check No. 1 
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907391 Original Check dated 000,000.00 

19/03/01 bearing the 

signature of Subodh Bhandari 

at Ex-Q 12 Rs.100,00,000.00 

8 Name of Trading Check No. 1 

907392 Original check dated 000,000.00 

19.3.01 bearing Ex-Q13 signed 

by Subodh Bhandari 

Details of the fIxed deposit receipts worth twenty-fIve 

crore rupees seized from Nagpur Bank. 

Sr. Fixed Receipt Period Fixed Amount In 

No. Deposit No Deposit Rupees 

Receipt 

Date 

1 29.7.2003 93/176 33 29.4.2006 50000000.00 

Month 

2 12.8.2003 93/208 33 12.5.2006 50000000.00 

177 



3 

4 

5 

Month 

19.8.2003 93/220 33 19.5.2006 50000000.00 

Month 

19.8.2003 93/221 33 19.5.2006 50000000.00 

Month 

23.8.2003 93/222 33 23.5.2006 50000000.00 

Month 

Total 250000000.00 

Rupees 

It is requested that the above-mentioned property be 

registered as valuable property. 

Attachmen ts 

As above 
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26 Xerox copy of cheque number 

904726 dated 19/3/2001 bearing 

the signature of accused Subodh 

Bhandari on AN 3. 

27 Xerox copy of the English form with 

signatures marked in red ink N4, N7, 

N2. 

28 Xerox copy of the English form with 

the photograph of the accused, 

Director of Home Trade, and 

signatures marked in ink N3, N5. 

29 Original opinion received from the 

Government Document Examiner, 

CID Nagpur, vide outward number 

NHP/317/NHN/171/2002/WR/2003 

dated 29/01/2003, total 2 pages, 

Opinion No. NHW /171/2002. 
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30 Original opinion received from the 

Government Document Examiner, 

CID Nagpur, vide outward number 

NHP /317 /NHN/ 171 /2002/WR/2003 

dated 29/01/2003, total 2 pages, 

Opinion No. NHW /187/2002. 

The said document and the oplnlOn of the 

handwriting expert regarding it are crucial evidence 

in the crime, and it is requested that they be taken 

into custody as property in the current court case. 

Attachments: As above 

Investigating Officer 
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To, 

~. '-rh -~ " 2~ ~.­
- '-

Outgoing No.: Room 23/ 

Issues/586/2004 

Local Crime Branch, Wardha 

Date: 20/2/2004 

The Honourable Chief Judicial Magistrate 

Wardha 

Sub: Regarding permission to submit the opinion of 

the handwriting expert and related documents 

in connection with the offence under Sections 

Sir, 

406, 409, 420, 34 of the Indian Penal Code, in 

Wardha City Police Station Crime No. 

124/02 ... 

In the aforementioned 'case, the charge sheet 

has been filed in the present court under Criminal 

Case Number 573/2002 dated 18/11/2002. During 

the investigation of this case, the disputed 

documents, including the resolution book (of 

Wardha District Central Cooperative Bank), other 
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documents, cheques issued by Home Trade, 

correspondence with the bank, etc., were seized and 

sent for verification against the natural handwriting 

of the accused and for expert opinion to the 

Government Document Examiner, Crime 

Investigation Department, Nagpur, vide outgoing 

numbers 1954/02 dated 27/8/2002, 2454/2 dated 

12/10/2002, and 2861/02 dated 29/11/2002. The 

same has been received from them vide outward 

number NHP/317/ NHN/171/ 2002/WR/2003 

dated 29/5/2003 and outward 

NHP/320/NHW /187 /2002/WR/2003 

number 

dated 

29/5/2003, and the said opinion and related 

documents are crucial evidence in the crime. 

It is requested that permission be granted to 

include the said opInIOn and the following 

documents as property related to the crime. 
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Sr. Classification of Documents 

No. 

1 Minutes of the Executive Board of Wardha 

District Central Cooperative Bank (Resolution 

Book) in a bound register containing pages 1 to 

409, including pages 273, 378, 384, and 289 

with disputed signatures. 

2 Two typed pages of the Executive Committee's 

resolution dated 24/2/2001 In English on 

Wardha DCC Bank's letterhead (pencil 

markings 225, 226 containing disputed 

signature Q3). 

3 A document on Wardha Bank's letterhead 

dated 16/3/2001 stating the transfer of Rs. 

25.30 (Rs. 25 crore 30 lakh) from Regional 

Office Nagpur to account number 54/2351 at 

MSC Bank Mumbai, with the signature of the 
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accused General Manager (Appendix Q4). 

4 Fax Receipt 

5 Letter dated 20/5/2002 from the General 

Manager of Wardha Bank to the Police 

Inspector, Local Crime Branch, Wardha, along 

with the bank's office note dated 20/5/2002 

and another office note dated 13/3/2001 

bearing disputed signatures Q6, Q9, Q13, and 

an office note dated 20/2/2001 bearing 

disputed signatures (Appendix Q5, Q 12). 

6 Samples of the accused's handwriting from the 

bank: Total 28 

7 Natural handwriting samples of the accused: 

Total 13 pages 

8 Xerox copies of disputed documents: Total 20 

Controversial documents related to Home 

Trade 
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9 Letter from Home Trade's Sanjay AgaIWal to the 

bank, dated March 21, 2001, with his 

signature (Appendix Q 1) 

10 Home Trade's letter to the bank dated April 19, 

2002, bearing the signature of accused Sanjay 

Agarwal on Appendix Q2 

11 Xerox copy of the letter dated March 21, 2001 

12 Xerox copy of the letter dated April 19, 2002 

13 Xerox copy of Check No. 695187 issued by 

Home Trade to Wardha Bank, dated 

20/4/2002, for Rs. 1,28,12,500/- (Q3) 

14 Xerox copy of Check No. 695186 issued by 

Home Trade to Wardha Bank, dated 

20/4/2002, for Rs. 26,75,15,270/- (Q4) 

15 Xerox copy of the contract note issued by Home 

Trade to Wardha Bank for the purchase of 

government securities worth Rs. 25 crore, 
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Contract Number LBLjNSE/2001-2000/000 

6,541 (Q5) 

16 Xerox copy of the check issued by Home Trade 

to Wardha Bank on September 4, 2001, for Rs. 

1,28,12,500/ - (Appendix Q6) 

17 Letter from Home Trade to Wardha Bank dated 

March 16, 2001, bearing the signature of N.S. 

Trivedi (Appendix Q8) 

18 Letter from Hon1.e Trade dated March 8, 2001, 

bearing the signature of N.S. Trivedi (Appendix 

Q9) 

19 Signature samples of accused Sanjay Agarwal 

of Home Trade (total 3) (S I-S3) 

20 Signature samples of accused Su bodh 

Chandrayal Bhandari of Home Trade (total 6) 

(SI-S6) 

21 Statement of accused Sanjay AgaIWal of Home 
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Trade bearing his signature SN 1 (Natural) 

22 English form containing the accused's natural 

signature Nl, ANI, SN2 Xerox copies 

23 Form for opening an account of Home Trade at 

Maharashtra State Co-op Bank Limited, 

If
' 0, 

, I~ Mumbai, which contains the photos (Xerox 

copies) of the four directors of Home Trade, 

along with their original signatures SN3, N2 

Xerox copy of Home Trade's letter to Wardha 

Bank dated March 28, 2001, bearing the 

signature of accused Trivedi (N3) 

Xerox copy of a check for Rs. 907392 from 

Janata Sahakari Bank Limited, Pune, dated 

March 19, 2001, bearing the signature of 

accused Subodh Bhandari (AN2) 
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To, 

O.No. Room- 23 

Investigation / 

Evidence 686/04 

--------- I 

/ Bank 

Additional-

Local Crime Branch, Wardha 

Date: 05 March 2004 

Hon. Chief Judicial Magistrate, Wardha. 

Sub: P.S.T. Wardha City App No. 124/02 Section 

408, 409, 420, 34 IPC Additional evidence filed 

in the case regarding getting permission to do. 

Regular Criminal Case No. 573/2002 dt. 

18/11/2002 

Government vs. Sanjay Agarwal + Others 

Sir, _ 

It is submitted that during the investigation of 

the crime mentioned in the subject matter, it was 

found that the sum of Rs. 25 crore invested by the 

bank for the purchase of government securities by 

Hometrade was transferred to the Nagpur District 

Intermediate Cooperative Bank through the 
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associate companIes of Home trade , and the 

investigation officer took action to recover the said 

amount. The action taken in this regard and the 

judgment of the petitioners filed in the Hon'ble High 

Court and the Supreme Court in this regard are 

enclosed with the documents shown. A. No.1 to 54 

as well as fixed deposit accounts of Rs. 25 crore have 

been filed in the present court as Valuable Property 

No. 1/04 dated 3/3/2004. 

The investigation was conducted on the 

following head without recovery of the amount 

misappropriated In zero. The accompanying 

documents are submitted as shown. 

1. Who had gone for the cheque given by Hometrade 

to Wardha Baijo which later bounced? In this 

regard, a letter was given to the administrators 

189 



of the Wardha Bank and read, Aridhi 

Sankhyavatapaka's goods came to verifY the 

travel allowance of April 2002. Administrator's 

letter dated 28/11/2002 and related documents 

A.No. 55 to 71 [Witness Varsha Bank 

( i~ Administrator Shri. Chutke 

2. The signature samples of the accused President, 

Director, Assistant Manager (Accounts) of 

Wardha Bank, who were later arrested in the 

crime, were sent for verification and feedback. 

Ja. 6. Farhru. 23/ Investigation /2881/2002 

dated 26/11/ 2002. The feedback received from 

the Government Document Examiner in this 

regard is prohibited under the existing Kolat 

Proprie No. 8/04 dated 1108. 

Our date 29/ 11/2002 is attached herewith. 
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Witness-Shri. Shri V. V. Ranjangaonkar, State 

Examiner of Documents CID Nagpur Document 

No. 72 to 78 

3. Hometrade has issued cheques which have been 

bounced. General Manager (Banking) of the 

Maharashtra Set Co. Op. Bank Ltd. Mumbai 

They were contacted and questioned through a 

letter. 

Documents serial numbers 79 to 81 

4. Correspondence regarding information on fIxed 

deposits and other accounts of Nagpur District 

Central Cooperative Bank's Regional Office, 

Nagpur, serial numbers 82 to 86 

5. Information received from the Reserve Bank of 

India regarding the said crime, letter from Mr. 

E.P. Lal, Deputy General Manager, APCD Co. RF 
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627/7 38/03/2002-03 dated August 15, 2003, 

along with annexures. 

Documents serial numbers 91 to 131 

Regarding serial numbers 5 and 6, witness Mr. 

E.P. Lal Sarin, Deputy General Manager, Reserve 

Bank of India, Mumbai 

7. In this crime, account number 101/5751 of 

Nagpur Bank at Maharashtra State Co-op Bank 

Limited, Mumbai was frozen on 25/11/2002. 

Regarding the recovery of the embezzled amount 

in the crime, since fixed deposit receipts worth 

. Rs. 25 crore of Nagpur Bank were seized, 

correspondence and fax receipts regarding the 

release of the previously frozen account number 

101/5751 of Nagpur Bank. 

Serial numbers 132 to 137 
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It is humbly requested that these documents be 

allowed to be attached as additional documentary 

evidence in the case papers of the original charge 

sheet. 

Annexure: Total 137 as above 

Investigating Officer 

Local Crime Branch, Wardha 
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INVOICE CHALLAN 

Date: 30/12/2002 

Invoice Challan No 

Seized property (documents) In Police Station 

Wardha City Crime No. 110/2002 and Crime No. 

124/2002 under Sections 406, 409, 420, 34 of the 

Indian Penal Code 

Property deposited by: S. G. Deshpande, Police 

Inspector, Local Crime Branch Wardha and 

Investigating Officer 

Property received by: 

Sr. Document details No Page No 

No. 

1 Xerox copy of the Securities 1 1 

and Exchange Board of India 

(SEBI) Home Trade National 

Stock Exchange certificate 

dated 10/11/2000 (bearing 

number 1NB230624638) 

2 Xerox copy of the Executive 2 2,3 
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Board's resolution number 

6(0) dated 24/2/2001 on 

Wardha DCC Bank's 

letterhead in English. 

3 Xerox copy of SEBI Home 1 4 

Trade Bombay Stock 

Exchange certificate number 

INBO 1 0624639 dated June 7, 

1995. 

4 Maharashtra State Co-op 2 5,6 

Bank Limited, Mumbai's slip 

for account number 54/2351 

(Xerox) for Rs. 1,28,12,500/-

5 Xerox copy of the return 1 7 

memo for check number 

695187. 

6 Maharashtra State Co-op 2 89 
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( 

Bank Limited, Mumbai's slip 

for account number 54/2351 

for Rs. 26,75,15,270/- (Xerox) 

7 Xerox copy of the return 1 10 

memo for check number 

695187. 

~---+------------------------~----~----------
8 Fax dated 16/3/2001 on 1 11 

Wardha DCC Bank's 

letterhead addressed to the 

Chief Officer Accounts, 

Maharashtra State Co-op. 

Bank Ltd., Fort, Mumbai, 

mentioning the transfer of Rs. 

25,24,72,083.33/- to Home 

Trade account number 17031. 

9 9. A fax dated 16/3/2001 on 1 12 

Wardha DCC Bank's 
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10 

11 

letterhead, fax number 

91227812548, addressed to 

Ketan Seth/Miss . Kanan, 

stating that Rs. 

25,24,72,083.33/- has been 

sent for the purchase of 

30/2015 at 10.47 percent, 

and requesting that the 

contract note and receipt be 

sent. It bears the signature of 

the General Manager. 

Fax confirmation 

0227812548 

16/3/2001. 

report 1 

dated 

A letter on Wardha Dee 1 

Bank's letterhead addressed 

to Ketan Seth of Home Trade, 
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12 

13 

outward number 

90/ACCTTTS/601/2000-

2001, dated 

24.3.2001/30.3.2001, bearing 

the signature of the General 

Manager. 

An English letter on Wardha 1 

DeC Bank's letterhead sent 

via fax to the Chief Officer 

Accounts, The Maharashtra 

State Co-operative Bank, 

Mumbai, outward number 

89/ ACCTTTS / 2000-2001, 

dated 30/3/2001, bearing the 

signature of the General 

Manager. 

Letter from Wardha DCC 1 
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14 

15 

16 

I .......... 1 

Bank on its letterhead to 

Home Trade Limited, dated 

2/7/2001, outward number 

89/ ACCTTTS / Security /2001-

02, bearing the signature of 

the General Manager. 

Letter from Wardha DCC 1 

Bank's Chief Officer Accounts 

to The Maharashtra State Co­

op. Bank Limited, Mumbai, 

dated 4/9/2001, outward 

number 90/ACCTTTS/2001-

02, sent via fax in English. 

Fax confirmation report 2 

(illegible). 

Slip from M. S. Co-op Bank 1 

Ltd., Mumbai, dated 
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17 

18 

19 

20 

4/9/2001, account number 

54/2351/1, 

1,28,12,500/-. 

for Rs. 

Check number 942613 (Xerox 1 

copy) dated 4/9/2001 for Rs. 

1,28,12,500/- payable to 

Wardha Bank. 

Letter from Wardha Bank to 1 

Ketan Shah and Ms. Kanan, 

dated 17/9/2001, outward 

number 90/ ACC'ITfS/2001-

02, In English, signed on 

behalf of the General 

Manager. 

Fax confirmation report 1 

(illegible). 

Letter sent by the General 1 
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21 

22 

23 

Manager of Wardha Bank to 

Ms. Kanan Madam on 

4/1/2002, outward number 

90/ ACCTTIS/2001-2002. 

Fax confirmation report IS 1 

unclear. 

Letter dated 16/ 1/2002 from 1 

the General Manager of 

Wardha Bank, signed by him, 

addressed to Ketan Seth 

Home Trade, outward number 

2289/2 dated 17/1/2002, 

carbon copy. 

Letter dated 15/3/2002 from 1 

the General Manager of 

Wardha Bank, signed by him, 

addressed to Ketan 
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I 

Seth/Sanjay Agarwal, 

outward number 

89/ ACCTTfS / Security /2001. 

02 2884/24 dated 

16/3/2002. 

24 Letter from Wardha Bank, 1 28 

outward number 

ACCTITS/2000-2001 dated 

16/3/2001, addressed to the 

Chief Account, The 

Maharash tra State Co-op 

Bank Ltd., Regional Office 

Nagpur, bearing the 

signatures of the General 

Manager and Deputy 

Manager. Xerox copy. 

25 Xerox copy of the fax 2 29 
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27 

28 

confirmation report is unclear. 

Letter from Home Trade to 1 

Wardha DeC Bank dated 

8/3/2001, mentioning "Kind 

Attention Mr. Salpekar," 

regarding opening account 

number 1 7031, with an 

authorized signatory's 

signature in English. 

In English 1 

Letter from Home Trade to 1 

Wardha Bank dated March 

21, 2001, In English, 

mentioning "Kind Attention 

Mr. Salpekar," bearing the 

signature of the authorized 

signatory of Home Trade 
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Limited, and mentioning GOI 

2015 security. 

29 Letter from Home Trade, 1 35 

signed by Sanjay Agarwal, 

dated April 19, 2002, 

addressed to Wardha Dee 

Bank, stating that the money 

will be returned within 15 

days. 

30 One register, the register of 1 36 

the Board of Directors' 33 37 

meetings of the Wardha Dee 

Bank, dated 21/10/97, IS 

mentioned, with pages 1 to 

402 certified by the General 

Manager. Pages 4 to 157 

contain the records of the 
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meetings held by the Board of 

Directors and their minutes. 

The signatures of the 

arbitrators are present on 

page number 157. 

31 A letter issued by the General 1 38 

Manager on the letterhead of 57 39 

Wardha District DCC Bank, 

dated 20/5/2002, addressed 

to the Police Inspector, Local 

Crime Branch, Wardha, and 

the record of proceedings and 

copIes of notices from 

24/2/2001 to 16/7/2001, 

total 33 pages. 

32 Seizure memo dated 1 40 

4/5/2002 In Crime No. 
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33 

34 

110/2002, along with meeting 

notices and minutes, total 57 

pages. 

Wardha DCC Bank's Bylaws 1 

Amendment Act, 31st March 

1998, pages 1 to 64 with a 

yellow paper cover (in 

English). Page No. 65 has 

"Approved by Joint Registrar 

Co-operative Societies N agpur 

dated 2nd March 1974" typed 

in English. 

Annual Report of Wardha 1 

District Central Cooperative 

Bank Limited, Wardha, for the 

year 2001, total pages 

[number of pages not 
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specified], in which on page 

number [page number not 

specified], under section (2) 

Investments, (3) Government 

Securities, 

25,00,00,000.00 

mentioned. 

Rs. 

IS 

Annual audit report of 1 

Wardha District Central 5 

Cooperative Bank for the year 

2001-2002 by Special Auditor 

Mr. S.K. Wuine, containing 

pages 1 to 232 (Outward No. 

Pilep (Bank) Audit/ Annual 

Audit Report 01/02/297 /Year 

2002 dated 16/10/2002). 

Fax message number CIA No. 1 
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89 dated 13/5/2002 from The 44 

Maharash tra State Co-op 

Bank Limited, Mumbai, 

mentioning the freezing of 

Home Trade's account 

number 17031, with a final 

balance of Rs. 23,25,969/-

and account statement (5 

pages in total). 

37 Balance sheet of The Wardha 1 to 45 

District Central Cooperative 43 

Bank dated 28/3/2002 and 

related documents dated 1 to 

43. 

38 Office note of Wardha DCC 2 46 

Bank dated 20/2/2001 

bearing Mr. Parve's signature 
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In Marathi (2 copies) - Xerox 

COpIes. 

39 Office note of Wardha Dee 1 47 

Bank dated 13/3/2001 

bearing Mr. Parve's signature. 

Xerox copy. 

40 Xerox copy of Wardha Bank's 1 48 

office note dated 24/4/2000. 

41 Xerox copy of Wardha Bank's 2 49 

letter outward number 

89/ Administration/ 2000-

2001 dated 10/7/2000 

regarding the election to the 

Executive Board and other 

committees for the year 2000-

2001, along with a list of 

Executive Board members 
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from 1 to 9 for the year 2000-

2001, . marked with red ink. 

Also, a photocopy of the 

bank's office note dated 

24/4/2000. 

Wardha Bank's office note 1 50 

dated 12/3/2001 containing 3 51 

text regarding the selection of 

the Executive Board and other 

committees for the period 

from 1/4/2001 to 31/3/2002 

(photocopy mentioned). Along 

with this, a photocopy of the 

bank's letter outward number 

90/ Administration/ Committe 

e/2001-2002 dated 

12/4/2001 and a photocopy 
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of the list of Executive Board 

and other committee 

members. 

43 Seizure report, crime number 1 53 

110/02 dated 29/4/2002, 1 to 53 

photocopy. Home Trade 113 

Limited, Mumbai and its 

directors, the company's Act I 
I 

1956, Company C. By Shares 

Memorandum of Association I 

of Home Trade Limited, 

published Memorandum of 

• Understanding report dated 
~ 
~~ 

18/5/93, a total of 72 pages 

in photocopied form (pages 1 

to 112). 

44 The Wardha District Central 1 to 54 
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Cooperative Bank, Wardha, 75 

Outward No. 

90/ Administration/ Committe 

e/2001-2002 dated 9/7/2001 

and Board of Directors 

meeting. 

45 Check No. 695187 - 1 55 

4000820021 Account No. 

3A/17031 Rupees 

1,28,12,500/- Xerox copy of 

the check. 

46 The Wardha District Central 2 56 

Co-operative Bank Limited, 

Wardha, letter to Ketan Seth 

Home Trade Mumbai, Fax 

Message-2 -

90/ ACCOUNTS /2001-2002 
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dated (date unclear) Xerox 

copy. 

47 Ketan Mashekari's letter dated 1 57 

4/9/01 (which was not 

received by this bank) but is 

on Home. Trade's records. 

48 The Wardha District Central 1 58 

Co-operative ]?ank Limited, 

Wardha - 90/ ACCOUNTS 

/2001-2002 dated (date 

unclear) letter to Miss Kanan 

Madam, Home Trade Mumbai. 

8; 
49 The Wardha District Central 1 59 

'"-::---=" 

Co-operative Bank Limited, 

Wardha -

90/ ACCOUNTS / 2001-

2002/Wardha dated 4/1/02 
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Fax message letter to Miss 

Kanan Madam, Home Trade 

Mumbai. 

50 Letter dated 28/3/2001 from 1 60 

The Wardha District Central 

Co-operative Bank Limited, 

Wardha - Kind Attention Mr. 

Salpekar. 

51 Dated 04/09/01 Fax copy 1 61 

(Xerox) 

52 Receipt (Xerox) of Account 1 62 

Number 54/2351/1 from The 

Maharashtra State Co-

operative Bank Limited 

53 Receipt of CN Number 44629, 1 63 

Homestead's Xerox copy 

54 The Wardha District Central 1 64 
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Co-operative Bank Limited, 

Wardha, Outward Number 

EO 1ACCS /2001-2002, 

illegible Xerox copy of a letter 

In the name of Mr. Ketan 

"'%' 
Shah 

55 Fax receipt dated 24/9/1 (2) 1 65 

56 A/c No. 0010400371011 Rs. 1 66 

200000 Cheque No. 153371 

Xerox AIOA No. 25504 Rs. 

2,00,000/- Cheque No. 

022924 

,-2~S.':. 57 Account Number 3A/17031 1 67 
0~ 

~ 

Rupees 26,95,15,270/- Check 

Number 695186 -

40008200211 (Xerox) 

58 Receipt of Account Number 1 68 
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54/2351/1 Xerox 

59 Number 2364 Number 1 69 

942613 - 400074002: Check 

Rupees 1,28,12,500 Xerox 

copy 

60 D 398579016 Home Trade - 1 70 

Kanan's receipt Xerox 

61 The Wardha District Central 1 71 

Co-operative Bank Limited 

Wardha Xerox (unclear) 

62 Activity Report dated 4/9/01 1 72 

Fax receipt 

1"'1 
63 Receipt of Account 54/235/1 1 73 

~, 

Xerox 

64 The Wardha District Central 1 74 

Co-operative Bank Limited 

Wardha, dated 17/8/2001, 
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65 

66 

67 

68 

69 

70 

Kind Attention of Mr. Ketan 

Shah, letter to Miss Kanan 

(Xerox copy) 

Fax receipt dated 29/3/01 

Account number 3A/17031 

Check number 619110 -

400082002 Rupees 

4,17,986.11 (Xerox copy) 

Receipt of D 384701483 

(Xerox copy) 

Contract note (Xerox copy) 

Account number 

0010400317011 Check 

Rupees 2,00,000/- (Xerox 

copy) Check number 153371 -

400240003 - 4003171 

Ketan's letter dated 
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1 76 

1 77 

3 78-79-80 

1 81 

1 82 



04/09/2001 (Xerox copy) 

71 Contract note - Number 1 83 

LBL/NSE/200 1-

2002/0006783 

72 Contract number - 1 84 

LBL/NSE/200 1-

2002/0006781 (Xerox copy) 

73 Fax receipt dated 23/03/02 1 85 

(Xerox copy) 

74 Contract number 1 86 

LBL /NSE /2001-

2000/0006591 (Xerox copy). 

75 Contract number 1 87 

LBL/NSE/2001-

2000/0006569 (Xerox copy). 

76 Photocopy of receipt number 1 88 

D 384701483 
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77 Photocopy of fax receipt dated 1 89 

15/03/01 

78 Contract number 1 90 

LBL/NSE/2001-

2000/0006541 

79 Photocopy of receipt number 1 91 

279529821 

80 Fax receipt - 3 3 92 -94 

81 Photocopy of Contract Note - 1 95 

Number LBL/NSE/2001-

2000/0006503 

82 Photocopy of Contract Note - 1 98 

Number LBL/NSE/2001-

2000/0006501 

83 Photocopy of Seizure Memo, 2 97-98 

Crime Number 124/02, 

Sections 406, 409, 420IPC 
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84 Photocopy of Seizure 1 99 

document, Crime Number 

124/02, Sections 406, 409, 

420IPC 

85 Letter number Kas 1 100 

23/Tafm/ 1971 /02 dated 

29/8/02 to the Branch 

Manager, Janata Sahakari 

Bank Limited, Pune Fort 

Branch, Mumbai 

86 Certificate of Janata Sahakari 1 101 

Bank Limited, Pune 

87 Certificate of Janata Sahakari 6 102,103 

- Bank Limited, Pune 104,105, 

(Scheduled Bank) 106,107 

88 Letter to the Hon. Deputy 1 108 

Manager (Banking & General 
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Administration), The 

Maharashtra State _ Co-op. 

Bank Limited, Fort Branch, 

Mumbai 

---- - -C: I 

Certified letter dated 2 

31/8/2002 from Mr. P.B. 

Bhosale, The Maharashtra 

State Co-op. Bank Limited, 

Fort Branch, Mumbai. 

3A/ 17031 - Home Trade 5 

Adjusted Number 6, Letter 1 

dated March 2001 (illegible) 

Receipt of The Maharashtra 1 

State Co-op. Bank Limited, 

Account Number 54/2351 
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111,112, 

113,114, 

115 

116 
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Receipt of The Maharashtra 1 

State Co-op. Bank Limited, 

Account CAl 1 7031 

Letter from The Maharashtra 2 

State Co-op. Bank Limited, 

Letter No. BKG/CA-Ningal/Ka 

189176/2002-03 

Receipt of The Maharashtra 1 

State Co-op. Bank Limited, 

dated 16/3/2001 

The Maharashtra State Co-op. 1 

Receipt of Bank Limited 

Mumbai Number 000340 

Receipt of Account Number 1 

54/2351/-

Receipt of Account Number 1 

17031 
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99 Letter from Janata Sahakari 6 124 

Bank Pune dated 30/8/02 

(one) 

Receipt of Account Number 

2364 (one) , 

Check Number 793893 -

4000740021: Rupees 

10,00,11,000/- 2468 dated 

19/3/2001 

Check Number 857123 -

4000740021 : Rupees 

23,48,85,00,000/- 2566 dated 

19/3/2001 

Check Number 816567 -

4000740021 : Rupees 

1,51,15,00,000/- 2465 dated 

19/3/2001 
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Check Number 816566 

4000740021 : Rupees 

13,48,85,00,000/- 2465 dated 

19/3/2001 

100 Letter from Securities and 1 125 

Exchange Board of India -

SMD/DBA-II/AK/1674/2002 

dated 26/8/2002 

101 Letter No. D23/1625/2002 1 126 

from the Office of the 

Superintendent of Police 

Wardha dated 15 July 2002 

102 Outward number 1 127 

Superintendent of 1 128 

Police / Crime Investigation 

Department/ 1369/2002 -

Letter from the office of the 
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104 

Superintendent of Police, 

Crime Investigation 

Department, Nagpur dated' 

9/8/2002 and letter from the 

Deputy Inspector General of 

Police, Crime Investigation 

Department, Maharashtra 

State, Pune 

Securities and Exchange 

Board of India -

IES/ID2/RKK/8981/2002 

letter dated May 22, 2002 

Certificate of Vijay Dattajirao 

Bhosale bearing certificate 

number BKG/Cira Single/Ka 

189/177/20033 dated 

31/8/2002 
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105 Seizure memo dated 30/5/02 2 131 

Police Station Ganesh Peth 

Nagpur (City) 

106 Receipt of The Maharash tni 1 132 

State Co-operative Bank 

Limited Account No. 54/2351 

and xerox copy of check 

number 695187 

107 Xerox copy of receipt from 1 133 

Wardha DCC Bank Limited 

dated April 23, 2002 

108 Receipt of The Maharash tra 1 134 

State Co-operative Bank 

Limited Account No. 54/2351 

and xerox copy of check 

number 695186 

109 Xerox copy of receipt from 1 135 
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Wardha DCC Bank dated 

April 23, 2002 

110 Letter from The Maharashtra 2 136 

State Co-operative Bank 

Limited, Mumbai with 4 xerox 

copies of photographs 

111 Xerox copIes of documents 3 137 

(checks) from Janata Sahakari 

Bank Limited Pune - 829998, 

907391,904726 

112 Sanjay Hariram Agrawal, age 5 138 

37, resident of Kusum 

Apartment, Sector Number 

17, Vashi, Navi Mumbai 

Sd/-

S. G. Deshpande 

Police Inspector 

Local Crime Branch Wardha 
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Police Station Wardha City FIR No. 

Additional evidence in the IPC criminal case 

Regular Criminal Case Number 573/2002 State vs. 

Sanjay + Others 

Sr. 

No. 

Document Details No 

1 Letter to the Depu ty General 1 -2 

Manager, Banking, dated 

25/11/2002 and fax receipt 

2· Fax message from the General 3 

Manager, Maharashtra State Co­

operative Bank Limited, Mumbai, 

dated 26/11/2002. 

3 Letter from the Government 4 

Prosecutor, High Court, Nagpur, 

bearing letter number 

10889/ Criminal 
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Application/BHD /2003 

11/4/2003. 

dated 

4 Order copy from the Hon'ble High 5-33 

5 

Court, N agpur Bench, in Criminal 

Application Number 2882/02. 

Copy of Special Leave Petition 34 

Number 3395/2003 from the 

Hon'ble Supreme Court, New Delhi. 

6 Letter from the Investigating Officer 35-36 

to the Deputy General Manager, 

Regional Office, Maharashtra State 

Bank Limited, Nagpur, dated 

29/8/2003. 

7 Order copy from the Hon'ble High 37-42 

Court, N agpur Bench, in Criminal 

Application Number 2596/03. 

8 Order copy of Special Leave Petition 43-44 
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Number 5588/2003 from the 

Hon'ble Supreme Court, Delhi. 

6 Letter from the Investigating Officer 45 

to the Regional Office dated 

January 22,2004. 

7 Letter from the Deputy General 46-47 

Manager, Regional Office, outward 

number 93 /Pr.K. /Nag/Law / C-

679/2003-04 dated 24/1/04. 

8 Letter from the Investigating Officer 48 

to the Administrator of Nagpur 

Bank, dated 7/2/04 

9 Letter from the Deputy General 49-50 

Manager, Regional Office, dated 

7/2/04 

10 Letter from the Administrator, 51 

Nagpur Bank, to the Investigating 
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Officer, dated 7/2/04 

11 Seizure memo regarding the seizure 52 

of fixed deposit receipts worth Rs. 

25 crore from Nagpur Bank, dated 

9/2/04 

12 Xerox copy of documents filed in 53 

the Property Court, VP No. 1/04, 

Pro. No.7 /04 

13 Letter to the Police Inspector, 54 

Wardha City, regarding the Rs. 25 

crore receipts, dated 12/2/04 

14 Letter from the Administrator, 55-71 

Wardha (Bank),· to the Police 

Inspector, Local Crime Branch, 

Wardha, Outward No. 

Administration/Investigation/2002-

2003, dated 28/11/2002 and 
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accompanyIng documents (Xerox 

copies 55 to 72) 

15 Letter to the Document Examiners, 72-73, 

dated 29/11/2002 (2) and letter 74 

dated 17/4/2004 (1) 

16 Handwriting expert's opinion (Xerox 75-78 

copy) 

17 Letter from the General Manager, 79 

M.S. Co-op. Bank Limited, Mumbai, 

Outward No. 

Legal/312/2002-03, 

14/12/2002 

BKG/CA-

dated 

18 From the Deputy General Manager, 80-81 

Banking, Maharashtra State Co-op. 

Bank Limited, Mumbai 

19 Fax to the Regional Office, Outward 82 

No. 8-23/Investigation/3005/2002, 
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dated 16/12/2002 

20 Fax from the Chief Accountant, 83 

Nagpur, dated 24/12/2002 

21 Letter to the Chief Accountant, 84-85 

Nagpur, dated 6/1/2003 and fax 

receipt 

22 22. Letter No. 92/Fixed 86 

Deposit / Income 

Tax/Nagpur/324/02-03 dated 

7/1/2003 from the Chief 

Accountant. 

23 Reserve Bank of India letter 87-90 

RPCD.CO.RF 622/07.38.03/2002-

03 dated January 23, 2003. 

24 Reserve Bank of India letter 91-131 

outward number 

RPCD.CO.Number/RF Number 
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173/07.38.03/2002-03 dated 

15/8/2003 and the accompanying 

Xerox documents. 

25 Letter sent VIa fax by the 132-

Investigating Officer to the Deputy 137 

General Manager, Banking, The 

Maharashtra State Co-operative 

Bank Limited, Mumbai, outward 

number Room-

23/Investigation/642/2004 dated 

27/2/2004 and the fax receipt 

regarding the fax sent to the 

Administrator, Nagpur D.C.P. Bank 

and Regional Office, N agpur. 

Total Document 137 
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Serial No./MCR 

Local Crime Branch, 

Wardha 

Date: 6/6/03 

M.C.R 

To, 

The Honourable Chief Judicial Magistrate 

Wardha 

Sub: Regarding approval of MCR for the arrested 

accused 

Police Station: Wardha City, District: Wardha 

Crime No. : 124/2 Sections 406, 409, 420, 34 

IPC 

Complainant: Ganeshpur Mahadevrao Taywade, 

Special Auditor, Cooperative Societies 

(Bank), Wardha 

Accused: Nandkishore Shankarlal Trivedi, Age: 

36, Resident of: Vile Parle, Mumbai 

Place of Incident: Wardha District Central 

Cooperative Bank, Wardha 

Date and Time of Incident: 16/3/01 to 7 /5/02 

Date and Time of Filing: 8/5/02 at 20:45 hrs 
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Date and Time of Arrest of Accused: 2/6/03 at 19:00 

hrs, in front of Central Jail, Nagpur 

Property involved: Embezzlement and fraud ofRs. 

25,24,2083.33/-

Property recovered: None 

Investigating Officer: Police Inspector S. G. 

Deshpande, Local Crime Branch, 

Wardha 

Type of Remand Required: M.C.R. from 6/6/03 to 

20/6/2003 

=========================================== 

The brief facts of the said crime are that the 

accused, being an office bearer and authorized 

signatory- of Homestead, conspired with other 

accused of Homestead and the directors and office 

bearers of Wardha District Central Cooperative 

Bank, and misappropriated the amount of Rs. 

25,24,72,083.33 sent by Wardha District Central 

Cooperative Bank for the purchase of Homestead 

cooperative securities, thereby committing injustice, 
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breach of trust, and fraud. The case has been 

. registered based on the complainant's report. 

In this case, the accused was a party to the 

agreement, and a charge sheet was filed against him 

in court on 18/11/02 under Section 289 of the 

CrPC, with Criminal Case Number 573/2. 

The accused in this case was arrested and taken into 

police custody remand from 3/6/03 to 6/6/03 for 

questioning regarding the crime. As the police 

custody remand of the accused ends today, a 

request is made for magisterial custody remand for 

the accused from 6/6/03 to 20/6/03. 

Sd/-

S. G. Deshpande 

Police Inspector 

Local Crime Branch, Wardha 

237 



( ., 

MeR 

To, 

The Honourable Chief Judicial Magistrate, Wardha 

Sub: Regarding the approval of MCR (Magistrate's 

Custody Remand) for the arrested accused 

Police Station: Wardha, District: Wardha 

Crime No.: 124/02 Sections 406,409,420,34 IPC 

Complainant: Gangadhar Mahadevrao Taywade, 

Special Auditor, Cooperative Societies (Bank), 

Wardha 

Accused: Subodh Chandayal Bhandari, Age: 37 

years, V 703, Govind Complex, Sector 14, Vashi, 

Navi Mumbai 

Place of Incident: Wardha District Central 

Cooperative Bank, Wardha 

Date and Time of Inciden t: From 16/3/09 to 7 /5/2 

Date and Time of Filing: 8/5/02 at 20:45 hrs 

Date and Time of Arrest: From Arthur Road Jail, 

Mumbai on 7/10/2 at 18:10 hrs 

Property Lost: Cash Rs. 25,24,72,083.33/­

Embezzlement and Fraud 

Property Recovered: No 
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Investigating Officer: Police Inspector S. G. 

Deshpande, Local Crime Branch, Wardha 

MCR Required: From 11/10/2 to 21/10/02 

=========================================== 

Sir, 

The details of the said crime are as follows: The 

complainant has stated in the report that the 

accused, In connIVance with other accused, 

committed irregularities In the transaction of 

purchasing cooperative securities with the 

depositors' money amounting to Rs. 

25,24,72,083.33/ -. Therefore, the said cnme was 

registered and taken up for investigation. 

The investigation of the said crime is ongoing, 

and the absconding accused in the case need to be 

arrested, and evidence needs to be recovered. 

Therefore, it is requested that the MeR (Magisterial 
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Custody Remand) for the said accused be granted for 

10 days, from today, 11/10/2002 to 21/10/2002. 

Sd/­

Investigating Officer 

Police Inspector 

Local Crime Branch, Wardha 
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TO THE HON'BLE CHIEF JUDICIAL MAGISTRATE, 

WARDHA 

Criminal Case No. 573/02 

8/10/20 

State vs. Sanjay and others 

Applicant: Arun Bhauraoji Shegaonkar, MHADA 

Colony, Wardha 

My testimony in the above case had commenced. 

However, I did not understand the questions asked 

by the public prosecutor. Therefore, there was a 

delay in giving effective answers. 

The police had taken my statement regarding 

government· securities worth 25 crore rupees. The 

police had shown me the relevant documents at the 

time of my statement, based on which I gave my 

testimony. 
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I apologize for the inconvenience caused to the court 

due to the delay in answering the questions. 

I did not intentionally cause the delay. 

It was never and is not my intention to insult or 

inconvenience the court. Please forgive me for the 

inconvenience caused. Such a mistake will not 

happen again from my side. 

Therefore, I request that the mistake made by me be 

overlooked and that my testimony be allowed to 

continue. This is my request. 

Wardha 

Date: 8/10/2012 

Signature 
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STATEMENT 

Local Crime Branch Wardha 

Date: 14/5/2002 

Rambhau Haribhau Pote, Age: 57 years, Ramnagar 

Wardha, near Bhagat Singh statue, C/o Shri 

Sudhakar Joshi, Phone number 43337 

I state under oath that I reside at the above address 

and have been working as the District Deputy 

Registrar of Cooperative Societies at Kelkarwadi, 

Wardha since 30/7/2001. 

The meeting of the Executive Board of Wardha 

District Central Cooperative Bank was held on 

24/2/2001. I was not working there at that time. 

Shri J.P. Deshpande was the District Deputy 

Registrar in my place. I do not know whether he was 

present at the meeting on that date or not. 

243 



(t 

I 
! 

The General Manager can convene the Executive 

Board meeting in consultation with the Chairman 

and Vice-Chairman. For this, the members must be 

notified 7 days in advance. As per Section 39 of the 

bank's bylaws, the Executive Committee has the 

authority to conduct the bank's daily transactions 

and make decisions. After a resolution is passed in 

the committee, the bank can take action as needed 

before obtaining the approval of the Board of 

Directors. Whether this matter regarding the 

purchase of securities is necessary or not is to be 

decided by the bank. 

In the meeting of the Board of Directors, the District 

Deputy Registrar of Cooperative Societies, Wardha, 

as a government representative, can be present and 

provide guidance on government policy matters. 
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Also, if the Board of Directors is discussing matters 

that are against the rules, they can express their 

views on it. They can express their dissenting 

opinions and suggest that they be recorded in the 

resolution. If they do not do so, they can 

communicate their dissenting opInIOns in writing. 

This is clearly mentioned in Section H of Article 30 of 

the bank's bylaws. 

The Executive Board meeting can be held whenever 

necessary, but it must be held at least once a 

month. Similarly, the Board of Directors meeting is 

held once every 3 months. As per sub-clause 14 of 

bye-law number 30 of the bank, the resolutions 

passed by the Executive Board and other sub-

committees In this meeting are discussed and 

approved, and previous resolutions are confirmed. If 

any director present feels that these resolutions are 
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detrimental to the bank's interests, they can register 

their dissenting opinions before the resolution is 

passed. The government representatives present can 

also express their opposing views. They can also 

communicate this in writing, but in case of voting, 

the government representatives do not have the right 

to vote. 

As the District Deputy Registrar of Cooperative 

Societies, Wardha, my. opinion is that the District 

Central Bank has not properly examined the 

transaction of purchasing securities as per the 

resolution dated 24/2/2001, and it appears that the 

transaction with Home Trade company was 

conducted without proper due diligence, 

investigation, and verification of accounts. This is 

certainly not in accordance with the rules. 
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This is my statement. It has been written as dictated 

and is correct after being read. 

In the presence of 

Police Inspector 

Local Crime Branch, Wardha 
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To, 

-

No. 23 /Investigation/ 100/02 

Local Crime Branch Wardha 

Date: 09/10/02 

The Honourable Chief Judicial Magistrate 

Wardha 

Through: APP Wardha 

Sub: Regarding permission to interrogate the 

accused in Police Station Wardha- (City) Crime 

No. 124/02 under Sections 406, 409, 420, 34 
" 

of the Indian Penal Code, who is currently in 

MCR (Magisterial Custody Remand). 

Sir, 

In the investigation of the aforementioned 

cnme, some new points have come to light. 

Interrogating the accused on these points IS 

extremely necessary for further investigation. 

In the investigation of this cnme, Madan 

Babulalji Shriwas is currently in MCR at Wardha 

248 



Jail. Since it is necessary to interrogate him, 

, permission for the same is requested. 

Sd/­

Police Inspector 

Local Crime Branch, Wardha 
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