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Statement of Mr.Shahrukh B. Vevaina,age 52 yrs. Oco-Service,financial

Controller, .R/o 513-D,Royal Tower,Borivali (w) Mumbai-103 Tel.no.-

e o e »

| 23667350,28934875,Mobile no-9821321023.

I am as above and reside at above given address along with
my family members. I am working at Breach Candy Hospital Trust Staff
Provident Fund as Financial Controller since April 2003.The office of the
Breach Candy Hospital Trust Staff Provident Fund is at 60-A, Bhulabai
Desai Road, Mumbai-26 in the compound of Breach Candy Hospital. Earlier
to me one Mr.Soman was financial Controller of the Trust. After joining the
Trust, I got acquainted with all the earlier transactions of the trust from the
record of the office.

Today I was called at Economic Offences Wing,of Mumbai
Police and showed an application made by our = legal advisor Gagrat
&Company regarding’ “%dgllvery of govt. securities to the Trust by
Giltedge Manapement:Servibes ktd,whose office is situated at 103,Liberty
Apartment,Sai%ﬁii”Road,Vile Pérle’(w),Mumbai -56. In This regard, I state
that Breach @'ahdy Hggpital Trus}i Staff Provident Fund was making
investment in: Govt. declirities since 1997 through M/s Ketan Seth &
Company till the year, 2002. On or ._gr(iund 08/02/2002,0ur trust entered in to

3 i

an agreement, for ‘purchase of Govt. securities with M/s Giltedge

Managementsiixsﬁ;j?ie@__Ltd_.}___hzifg@;évffan Seth was one of the directors of the
said company. «qg;i e it 2 |
On 02/02/2002 our trust paid the amount of Rs.34,96,500/-
to the M/s Giltedge Management Services Ltd. by cheque no. 119523 of
Standard Chartered Grindlays BankBreach Candy Branch under contract
bill no.-01/02/2760 for purchasing govt. securities with condition of delivery
of the same within 45 days. Then on 22/03/2002 again payment was made to
Giltedge Management Services Lid for purchasing Govt. Securities under

contract Bill no.-01/03/3136as below.

Cheque no..—163552,Standard Chartered bank - Rs.57, 68,492.89°
Cheque no.——119158, HD.F.CBank . Rs.0655,000.00
Cheque no.~--- 033666,Bank of Baroda , Rs.00,70,000.00

Out of the above mentioned amqgi’ff;;ci 99}89, 589,
M/s Giltedge Management Segyices Ltd deli

sl s the bode
certificates valued Rs.23,31,007-only and fail id,gf:i’ga’ delives §ecuri1\i,§§_‘ f

cemaining amount of Rs.76,58,955.89. Qur office tén madg ¢ rrespontigne
2§ romises. Fhere aije;;,'

{"uw 4




el

@ 20/05/2002M/s Giltedge Management Services Ltd. informed us that it’s \
bank accounts are freezed by some agency and they will resolve the problem" - ..
. at earliest. But till today we have not received any response from them. Now
. we came to know that the Giltedge Management Services Lid had cheated
: - many clients and their office at Vile- Parle(w) Mumbai is closed.
P T . Thus M/s Giltedge Management Services Ltd, who being
~ an agent, was entrusted with the amount for purchasing Govt. Securities,
dishonestly misappropriated the amount of Rs.76,58,955.89 for other
purpose and committed criminal breach of trust by not delivering either
securities or the amount to the trust. I therefore request for legal action -
- against Giltedge Management Services and it’s directors. ' )
- , My statement read over and found correctly recorded.
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Pt {r
Statement of MrP.S Subrmnaﬁmage 48 yrs.” Oce-Trusice Rio 9/181,
sector VII, C.G.S. Colony,Antop Hill,Mumbai 37.(Tel.-24037001; 9820286329.) '

' - Date20/08/2004

members .

with the complaint gade by, Gy Trust aga;ﬁ‘éf ‘;_M/s Giltedge Management Services Ltd
regarding non deliver %f Gewt Secunnes.f n g;us regard 1 state that I joined the Rhone-
Paulenc Chemicalsi{ind 'h) Ltd. companyﬂn{l ,89 At present the office of the company is
at Phoneix House . ﬁ"‘arei Mumﬁaﬁr Insthe year of 1989 three trusts by name Rhone
Paulenc Employees Provigh gt SuperannuationFund Trust and Gratuity Fund
Trust were formed. I was app ‘as one of the trustee .

Since the year of 1991 our trust is making investment in Govt. securities
through the agent Ketan Sheth and company. In the year of 1994 M/s Giltedge
management Services Ltd. company started agency for Govt. securities. Mr. Ketan Sheth
was one of the director of the company. At his instance we started making investment
through that company.

On 30/10/2001 our trust entered in to an agreement with M/s Giltedge
Management Services Ltd.for purchasing Govt. securities. and consolidated amount was
paid to the company by cheque as mentioned below. As per contract delivery of securities
was to be made within 45 days. '

Contract Date  Cheque no.and date Name of bank Amount

30/10/200% 797322, (2/11/2001 State Bank of India  Rs.07,48,625.00
30/10/2001 797323,02/11/2001 State Bank of India  Rs.04,50.275.00
02/12/2001 064886, 02/12/2001 Allshabad Bank Rs. 06,25,291.23
02/12/2001 64866, 02/12/2001 Allahabad Bank Rs.11,96,770.81

Total Rs. 30,10,962.04

Out of the above said total amount M/s Giltedge Management Services Ltd delivered us
Govt. securities VId. Rs.10,76,233.00 and failed to deliver the securities of balance
Rs.19.44,729.00. We followed the maiter with the company by making correspondence
but to no use. After some days we came to know that the company office situated at
Liberty Apartment ,Parle (W) is closed down and company had cheated many firms in
this way.

Thus M/s Giltedge Management Services Ltd bem%,m D agent was entrusted an amount
for purchase of securities and did not dﬂ;l‘r gissecun“?&;s vld Rs.19,44 729!— and
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misappropriated the amount for other purposes. All trustees have their meeting on
28/05/2002 and authorized me to make police complaint . [ am producmg herevmth the
certified copies of the concerned contract notes.

My statement read over and found correct,

or of police
E.0.W.Mumbai.

A
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Statement date 05/10/2004

Shri Amit Kantilal sheth H 40 Years Occ-share broker , Resi:

12/224, Juhu sheetal , Samarth Ramdas marg JVPD. Schcme
Vile parle(west) Mumbai 400049

[ am residig above mentioned place since last 11 years
along my family . [ am share broker but I don’t have any company in
1.5y name.

shu I\etan I\untml Sheth is my elder brother . Nilesh is my
eldest brother and he is also share broker Ketan sheth formed Giltage
management services Ltd  in-1993. The company was dealing in
government securittes and bonds. As family members myself and Nilesh
Sheth were ditectors of the said company-Mze. Apoorva Sanghvi Dr
Kirti Kantesaria Mahendra Changela Mrs. Bina Sanghvi. . Amar Joshi
were Other directors of the said company. Out of these Apoorva sanghvi.
resigned long back. Mrs. Jagruti Sheth, Mrs. Bina sangh i Mr Amar
joshi have resigned on 25/10/2001 Dr. Kirtikumar Kantesaria and Mr ~
Mahendra Changela are in USA and Saudi Arabia respeétively and o7 pe: N
are not participating in company affaiss. /

Myself and Nilesh sheth have resigned on29/11/20 lolf :ﬁ?
~ produce herewith copy of R.0.C form no. 32 and board resoll ’@{ Acce-t &

~pting our resignations. One Dhirubhai Gandhi was looking afth Qay to 4%
day tractions of Breach Candy Hospital Staff Trust and Rhone Pbul&xle o
Chemicals(Indiajltd, - on behalf of Ketan Sheth,

On 13/02/2002 Ketan Shoth entered into an :
L eac) - -\t oY R or purchase of gov. sgt
10 25 GOI 2012) for Rs 34.06500/- Again on 28/03/02 the'ag)
madefor purchase of gov. securities ic 14.15% 2000for RE 64} ;,
Breach Candy hospital Staff Trust paid total Rs 9980995 .89 & o '
GMSL by cheques .Out of Wﬁ“ﬁéﬁp&;es of 10.15 %GOI 2012 WOi'th
Rs 2331000/~ were delivereg Qi D1/02/2067 GMSL booked 10.25 GO L, 65
2012 for Rs 11, 560833/ on 2,6/03/0“’, it I06
for Rs 35095808/~ were oa cd withchome 3@

\I produce heremth the

~ copies of the said conl:r t ut hom,e trade Ltd ﬁi to deliver the above
" mentioined securities t& h GGMSL The (;Mﬁz as filed complaigkRUE/ COPY
* against Home trade Ltd. 1\ Sto»cIc‘“Exchang; / e Pune stock :

— %»/
wa‘%s‘}g [ "‘)‘/?

e,
M’::f



Statement of Amit Kantilal Sheth, Dated 05/10/04Continued—

exchange Arbitration comitee has ordered award in favour of
GMSL to reover amount worth Rs 168904939/- slong with interest Now
GMSL has filed petion to serve decree to Home Trade. '

On 30/10/2001 ketan sheth Entered im to an agreement with
Rhone Pouline Chemicals Ltd. For purchase of gov. secunities worth Ry
1,99,44,720/-(11€DL 2002and 11GOT 2002).Out of which 11%SDL2002
were booked for Rs 51,31 444/- A per my knowledge other securines
worth Rs 6 lacs were delivered to the Rhone Poutine Ltd .

. I' fusther state that Home Trade defaulted with and failed to
deliver the gov securities to GMSL Thus GMSL failed to deliver
securities to above Breach Candy hospital trust and Rhone Pouline

I hive given above details as per the scratiny of the documents of
GMSL as ketan Sheth is in jail custody in Sura Jail, Gujarat,

I read my above written statement and is correct.

7)°)2°¢ 7

6 0cT 2004 K6 0CT 2004
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M STATEMENT Date: 21/03/03

Mrs. Heenaben Harshad % ai. Dave 1. 38 year. Qo ~Servide, Resi:- Resi:-

A/38, Rushpa; park,.S:V. Road, Borivali (Weost); Mumbai92:

N O D N A T g

Vg DT e Cor P

e ptabggne o 0 T R £ L S S ’
.Jiameresiding at above mentioned sddress. I joined G.M.S.L. (Giltage

Management Service 1.td ) in 1996 as accountant & T was working with
GSML till May 2002. Now [ am not working with GMSL as company is
closed. But if they call me | go there & help to take out accounts statement
or any required document. GMSL is the RBI registered N.B.F.C. having
Reg. No. 13,00694, Buz GMSL is not registered with ‘SEBI‘. GMSL was
dealing in purchase & salé of Gov. Securities. :

" sl heKetan Seth is the main director of the‘conipany. His brother
Nilesh & Amit were aiso directors. But they resigned on 29/1 1/2001. Other
ditector.ie Apporva Sanghvi- Mrs. Jagruti Sheth; Mrs. Bina Sanghvi have
already resigned in 2001 ’

One Dhirubhai Gandhi, Mehul Gandhi, Atul Oza & Mrs. Jignasa
Chitalya.were dealer of the company. They were paid employees of the
company. They used to purchase or sale the government securities on behalf’

. of the company. My job is to maintain the account at all customers. The.

private companics having provident fund, Gratuity fund, superannuation
fund always invest in the. Gov. Securities as it i binding on them to invcsi//ﬁ
-

certatn percentage of find in Gov. Securities. s \iﬁfﬂ&,{

: . . . . e 1

PR P i . . . ;,: ‘R.' s N
The Mafatlal Gagalbhai & sons P.F. trust, Mafatlal service cenfed e

employees provident fund trust, Fosma Maritime institute & otganization
provident fund trust & Gratuity fund trust, Eureka Forbes employees; 3
provident fund trust. Steelage Industries | td. Fmployees provident fithd frust =1, y
were all customers of GMSL since 1994 or so. After, verification of IeB‘ger\ .

accounts of different companies I state as follows. In or around 2001 & 26802

the above méntioned companies trust had purchased different governmeyy
securities.as mentioned below, . ' ' '

.. 1 1.

. A Lo ct S o o ' ‘

1) 11% GOL 2002 i) 14.40% GOI 2013 iii) 12.50% %
2002 v) 1025% GOI 2012 vi) 14. 15% MS = v
.12_.40%-"{3_01 2003 vi1i)11.50% GOI 200
- __2_'002 XI)II .50% SDL-: 2902 Xi1) & ot g{s}f“? T _;-f B
R o & it AN ¥
They were given contract bill las per the procedure. | éir Ay IGEHILS "’J

were by cheque. The said cheque w

4 ; » IH p
‘deposited iri'differentagcount
f é\}zarle KE%UI‘}B&%L Fort
l!"’: ""\" __,'/ X ‘.’-‘-'V V.,

S

Branch, HD.F.C., Nariman point Brat




i The:GMSL:used 1o purchase and sale secufities with other brokers

like IDBI, Capital Market services Ltd., ICICI Securities Ltd., Home Trade
- Ltd. & many.other.companies. There are all RBJ registered N.D.F.C, _

Total turnover with Home Trade for financial year 2001 to 2002 was 1.64
crores. The GMSL has purchased below mentioned Gov. Securities from

.Home Trade for the face value of Rs. 16,71 :74,000/-:- Also GMSL has paid
Home Trade for the same but has ne- received deliveries of securities from
Howme Trade for the face value 16,7%,74.000/-. ' " '

Sr.| Date Biil : Scrip | Total face [Con. Amt. M‘
l 2 No.3 4 value S 6 ;
5
L. 12201/027) 2672 [807% GOl . | 40000000 4020276667 |
T R PN , N
2. 130/03/02-1-.3229 18.07% GOI | 5574000 6002152.88 |
. 2017 g L
3. 101/02/02 | 3046 [11% GOI 135000000 3620555536 |
| 2002 - .
4. 101/02/02 | 3048 1240 GOT | 6000000 1830553333 |
. 2013 Lo
5. | 01/02/02 | -3047 [ 12.50% GOI | 8000000 9263556.56
: 2004 ‘ -’
6. |01/02/02 | 13050 | 11% SDL | 5000000 5134444.44
. 2002 ¢ o
L 70010202 5045 | 10.25% GO | 10000000 1156083333
« * . ey }2 .
8. 104/02/02 [ 2912 112:69% GOl | 10000000 110326100
£ 2 o 2002 b e
. 9 10402/02 | 13059 [12:69% GOI° | 2600000 2684786
2002
0 [23/03/02 | 3155 110.25% GOI | 10000000 12221736.11
N 20002 | 3234 | 11.15% GOL 15000000 - - | 503871528, ?
14,1 3% SDRC/} 30000000 '] 35095808.22
5% (1671740007 | 1831019873

:Kf‘;Qgggéé;;tgﬂ’
sz,




@

_mcnt of abovementioned securities are follows :

,-.a_-{, SE

1) Rs 19450, {)OOOG/-’of Janta Sahakan Bank Ltd., Fort Branch bcanng No.
948619 date 11/12/2001 in favour of Tirupati Urban Co-op Bank Ltd. this
payment of S: No 1 also include paymem of other purchased sccunucs

1r;

i1) Rs.4, 50, 00, 000/- transfcn cd to Home trade aocount from HDFC Bank
on 1/2f2002 under,Ref_ No (4003170%).

‘...

m)For thc purchasc of securities St. No. 5 to 9 payment is made as
mentioned below.

Caablad e el BpLTRES 0L . . . -
1) Rs. 3, 69, 87,000.00 cheque Janta Sahakari Bank Ltd. No. 964098 date K
31/1/2002.
2)Rs.2,00 OOO/— HDFC cheque No. 848753 date 21/2/02
3) Rs 8 00 000/- HDFC ohequc No. 848754 date 21/2/02
4) Rs, 10, (;)IO,OOOOOtTransfer HDFC Bank Ref No. 400317038 date 25/2/02.
5) Rs.3,89,87,000.00 Total paid against the Sr.No.5 to 9.
iv) For the'purchase of securities St. 10 & 11 applicant paid the full
consideration as follows:

1) Rs. 75,00,000.00 cheque UTT Bank Lid. No. 384996 daic 27/03/02.

2} Rs. 73 00 000 OO Tmnsfer from HDFC Bank Ref No. 848792 Date

270302, < i TN

P < /j':&//f NG} N,
3) Rs. 10,00,000.00 Transfer from HDFC Bank Ref. No. 400;’/17;0 1 Date, \’% \

22/03/02. . . . : S ,f; 5 "5? 0 ’
i '3 R
4) 15,00, 000 00 Cheque UTI Bank No 384992 datu 26’03/02\ iR .

fj‘ f..' ..cit - S Y wiib

5)1,73.00, 000 00 Total pald agamst the. St,No. 10 &1L+ - o

Security Name -
Bill No,# - 3030 date 11/03X0'
Face value ‘ 3,50,00,000.00.
Cont. Amount :13,94,27,739.73.



%

Ketan Sheth was also dircctor:of Homie Trade withiSanjay Agarwal
15/5/2001: He joined Home trade as director on Jan. 2002 (approximately).
Then in May 2002 theré was!1Trcass registeted a.g'amst‘H&md’tmﬂe at
Nagpur. Ketan Shethiwas one:ofithé'accused in tha‘tféasé:Henwﬁ Bank:
accounts of GMSL. were freezed by police authoritids, Heride GMSL could
not deliv er thc Gov Sc.cumnes to above mcntxoned trusts, -
e I 51 . RIS o1 ZIf Hﬁ)’ ;’i-'. LT i .

In 2002 GMSL filed case No 273/2002 wnth P&iﬁe's‘tocl{cxchangc
against Home Trade Ltd. & Pune stock exchange has given award informed
10 GMSIL. on 20/01/2003- for recovery of the said ambunted. . .

Ho
[ produce herewith photocopies Of below meutioned documents at the
instructions of Ketan Sheth. - - 7 0 i 0000
Sr. No. Nam-c Particular
T o T s Y RIT O o ,
! Gilage Manaﬂemcnt ?ur\ ices Ltd PSE Arbt!ratlon Award €

s ’)ilz “

Glltage‘Mzumgcmcm._Scn-'wes Lid. Dcal Conformanon w:th Home deg.

[

3 ‘Bréach Candj" IIoépilul with GZ\{SL; Dcal é&lforham;on‘Wtﬂl Bank Statenient
4 Eureka Forbes with GMSL Deal Gonformation with:Bank Statement
S Steel Age Ind. Lid. with GE;(SL_ Deal Conformation with Bank Statcinent
6 GMSL of . \Ii onlu.r Tumm er Llst i |
7 C onfmma‘uon of Qut ‘Slandmg nelwez y Lefter of GMSI.

8 Resrgmhon of Mr. fv‘hn Sheth (Form No 32) From Home Trade Ltd.

9 Photocopies of bills of purchase of{sequ.ri.tics From Sr. L.to 12 (q,

.10 Bank Statement of HDFC Bank, U (1 Bank, J.5.B. Bank Ltd. (Acc. No. 422), Fort

anoh 1S8.B. Vike Pa:lc Brdnch (Acc No 3402)
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Controtler, ’R}% SIG-DRoyE Towerdlor

23667350,280243 15 Mobile no-982
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am as above and reside at above given address along with
my Family members. 1 a workiog at Breach Candy [lospital Trust Swft
Provident Fund as Financial Conteoller since Aprit 2003.The office of the
Breach Candy Hospital Trust Staft Provident Fund is at 60-A, Bhulabai
Desai Road, Mumbai-26 in the compound of Breach Candy Hospital. Barlier
s me one Mr.Soman was financial Controtler of the Trust, After joining the
Trust, § got acquainted with all the eartier transactions ol the trust from the
record of the office.

52 yrs, Oce-Service, financial
alt (W) Mumbai-t03 elno.-

Today | was called at  Econowic Offences Wing,ol Mumbai

Police and shoveed an application made by ow  legsl advisor Gagrat
&Company regarding non delivery of govt sccurilies o the Trust by
Giltedge Management Services Lid,whose office is situated at 163 Libetty
Apartment,Sarojini Road,Vile Parte (w),Mumbai ~56. {n This regard, 1 state
that Braach Candy Hospital Trust Seaff Providemt Fund was making
investment in Qovi. securities since 1997 through Mfs Ketan Seth &
Company titl the year 2002. On or avound 08/02/2002 owr trust entered in o
an agreement for purchase of Govi securities with M/s Giltedge
Managemerns Services Lzd. Mr. Ketan Seth was one of the directors of the
said company.

On 08/02/2002 our trust paid the amount of Rs.34,96,500/-

Standard Chartered CGrindlays Bank,Breach Candy Bravch under contract

to the M/s Giltddge Management Services Lid, by cheque no, 119523 of\-\

bitl no.~01/02/2760 for purchasing govt. securkies with condition of delivery
of the same within 45 days. Then on 22/03/2002 again payment was made to
Giltedge Management Services Lid for puvchasing Govt. Securities under
contract Bill no.~01/03/3136as betow.

Cheque no.~163552,Standard Chartered bank Re.57, 68,492.89
Chegue no.---+119158, H.D.F.C.Bank Rs.0655,000.00
Chegque no.---033666,Bank of Baroda R9.00,70,000.00

Out of the above mentioned amount of Rs.99,89,995.89,
M/s Ciltedge Vanagement Se?g)vices fad delivered us the book debt

certificates 5233100 only and failed to deliver securitics of
rcmainif 6,58,955.89, Our office then made correspondence
aad phon any but there were only promises, ‘There after on
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SOMSI002MIs CGiltedpe ManagemonyAatites L. 1o

-

_ yitgd us (hat it's
bank accounts are Treezed by some aglnCy and they will repolviyhe problem ™ /
at carlicst, But Gl today we have not réteived AyTesponse
are came £ know that the Giltedgé Meanagemeitt Services 14 ffad cheated
many clients and their office at Vile- Parle(w) Minibai is elosed. |

Thus Mfs Giltedge a.nageméii’;,;‘.%{:féwiccs}\,‘;ii,{/who being
an agenl, was enteusted with the amouit for purchasing, G i Securities,

Gy

dishonestly misappropriated the arsiodnt -of, R§.‘{t§,5»8<955,.‘;2‘59 for other

purpuse and committed criminat breac%qﬁiiﬁé}f;ﬁéﬁjﬁbg Selivering  cither
secuyities or the mmount o the trust. | heteforesoxiast lor fegal action
against Giltedge Management Services ang it’s dircetors. :

My statement read over and found corvectly recorded.
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sector VI, C.G.8. Colony, Aatop Hili, Minnbat 37.(T¢l.-24037001, 9820286329))
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Eam as above wnd reside it the abnyve giver address along with my loly
eneinbers

1 weas catled  at Beonomic Offences Wing by P Shinde in connection
with the complaint made by our ‘Trugt agginst Ms Citltedge Management Services {d
regarding non delivery of Govt. Securities, Tn this regard I state that | joined the Rhops-
Paulenc Chemicats (lndia) Lid.company in 1989, At present the oftice of the company i
at Phoneix Hounse Lawer Parel, Mumbai. 1o the year of 1989 ivee trusty by vane Rhone
Paulenc-Employces Provident Fund TrastSuperannuationtund Trust and Gratuity Fund
Trast were formed. I was appointed as ont of the trugice .

Since the year of 1991 our trust is making investment in Gowvt. securitics
dirough the agent Ketan S$héth and company. In the year of 1994 Mis Giltedge
managenment Serviees Lid, company started agency for Jovt. seeurities. Mr, Ketan Sheth
was one of the director of the company. At his instance we started making investment
through that company.

On 3071072001 our trust entered in 10 an agreement with M/ Giltedge

'Management Serviess Lid for purchasing Govt, securities. amd consolidated amount was

patd to the company by cheque as mentioned below. As per contract delivery of yecuritles
was to be made within 45 days.

Contact Pate  Chegue ho.and date Name of baok Amourt

3071672001 797322, 0271 12001 State Bank of fndia  R3.07,48,625.00
30/ 1012001 F97323,02/112001 Stato Bank of India  R4.04,50.275.00
0271242001 (64886, 02/12/2001 Altahabnd Bank Rs. 06,25,291.23
0271212001 64866, 02/52/2001 Alfahabad Bank Rs, 11,96,770.81
ot Rs. 30,10,962.04
Out of the above said total amonnt Mis Giltedge Mansgement Servicss Ltd delivered us
Gowt. secudities Vi, Re.10,76,233.00 and failed to defiver the securitics of balanco
R3.19,44,729.00, We followed the matter with the conpany by making correspondence
but to 1o use, After somie days we came to know that the company office situated ot
Nt W) ts closed down and compeny hed cheatdd many fioms in

Services Lid buing an agent was cntrusted an amount
di(l aot delivered securittes vid, Re.19,44,7204 and
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Siatenent dage DS 2004

She Amit Kantilal sheth 840 Years Oce-share broker , Resic
§2/224, Yahu sheetal | Samarth Randas marg VP D Scheme,
Vile parle(uwest) Mumbat 400049,

T oam residig shove mentioned place since last L years
Aong my family . T am share broker but T don’t have any company in
my name,

Shri Ketan Kandilal Sheth dgmy elder brother . Nilesh s my
eldest brother and he is also share broker Ketan sheth formed Giltage
management services Lid | in 1903. The company was dealing in
government secprities and bonds, Az Parnily members syself and Nitesh
Sheth were directors of the said company-Mie. Apoorva Sanghvi Dr
Kirti Kantesaria Mahendra Changela Mrs. Bing Sanghvi Amar Joshi
were Other directors of the said company. Oul of these  Apoorva sanghvi
resigned Jong back. Mrs. Jagruti Sheth, Mrs. Bina sanghvi Mr  Amar
joshi have redigned on 2571072001, Dy, Kictikurnar Kantesarta and My
Mahendea Changela are in USA and Saudi Arabia respectively and they
are not pacticipating in company affare.

Myself and Nilesh sheth have redigned on29/11/2001. 1
produce herewith copy of RO form no. 32 and board resolution Ac¢ew
~pting ouc resignations. One Dhirubhat Gandhi was looking after day fo
day tractions of Breach Candy Hospital Staff Trust and Rhone Poulune
Chemdeals(ndia)Lid, on behalf of Ketan Sheth.

On 13022002 Ketan S entered inlo an agrecment with
LR ek, - ey peapiek MY or prrchase of gov. securities. (ie
£0.25 GOT 2012) for Ks 34,96500/- Again on 2870302 the agreement was
madefor porchase of gov, securities de 14, 15% 2000for Rs 64,03495/- The
Breach Candy hospital Staff Trust paid toral Rs 99,89905 29 to the
GMSEL by cheques Ont of which securitics of 10.15 %GOT 2012 worth
Rs 2331000/ were delivered On 0120272002 GMSL booked 10230 acg o™,
e bl OO/~ Again on 260203 gov. securities ie 14,856 2008 . 4.
booked with lwune tvade I produce t h

the GOMSL. The GMSL has filed chihlaint 749
Pune Stock Exchange The Pune sipeks
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exchange Arbitration con'utcc iED ordesed: aw:«md i’ &vp’ur of
GMSL to zeover amount worth Rs ‘ig&i’(}@fi% Along ¥ mth m&est Now
CMSL hos filed petion 1o seme decree, to Homc Tzadg S

i e / R
On 30/1072001 &etma sheth Fntcrcd RO agrccmcm Wwith
Rivone Pouline Chiemicals Lid. For putchase of gov. secusitics worth Rs
1,99,44,729/-(1 {SDL 2002and 11GOT 2002).0it of which 11%SDL2002
were booked for Rs 5131444/~ As per my knowledge other securifies
worth Rs 6 lacs were delivered Lo ihe Rhone Pouline Ltd .

I further state that Home Trade defaulted with and failed to
deliver the gov securties to GMSL Thus GMSI. faled to deliver
securilies to above Breach Candy hospital lrust and Rhone Pouline
Chemicals Ltd.

I have given above details a3 per the scretiny of the docum:ls of
GNISE as ketan Sheth is in jail cudtody in Surat Jail, Gujarat,

I read my above writien s:tatcmenﬁ and i3 correct.
Beffire me

v 704 ?’
&orm;ze

EOWAUNIT 1 ) .
K6 0CT 2004 K6 oCT 2004

I
‘WMT LOPY
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Mrs, Heenaben ﬁafs!ta&‘ﬁlf@&cﬁﬂﬁ&ﬁ%’éw Seryvice, Resii- Resii-
Af38 Pushpa park, S.V. R(M&Mm e, Minbat V2.

B e e et et b e Lol el L R A LS LA L S L P LS R e e LR L LTI IR '™

L am vesiding at above mentioned sddress. I joined GUM.S.L. (Gillage
Management Service L1d.} in F99¢ as acconntant & 1 was working with
GSMEL il Way 2002, Now Fam not waekieg with GMSL as company is
closed. Bue if they call me | po there & help 10 ke out accounts statement
or aay reguired document. GMSE By the RDE registored N BECL haviog
Reg. No. 13.00694, But GMSYL 18 not registered with SEBL GMSL was
deeling in purchase & sale of Gov. Securities.

.. TheKetan Seth is the main direetor of the company. His brother
Nilesh & Amit were also dircetors. Bet they resighed on 2971 12001 Other
diseotor ie Apporva Sanghvi, Mrs. fageati Sheth. Mrs, Bina Sanghsi have
zutready rwgned in 2001.

Om, Dh:rt;bh{zt Gandiii, Mehal Gandhi, At Oza & Mrs. Jignase
Chitalya were deater of the company. They were paid employees of the
company. They used o pwrum#«, or sala the government securities on behalf
of the company. My job Is to mainta the gecount at all customers. The
privave companies having prov ident tund, Gratuty fepd. superapnuation
fund always wvest in the Cov. Seourities ax it is binding on them to tvest
certan percentage of fund t Gov, Securitiey.

The Mafatlal Gugatbhai & sons P.E. trust, Mafatlal sorvice cettiey
employees provident fund trust, Fosma Maritime institute & organization
provident fund srust & Gramity tand trust, Eueeks Forbes emplovees
provident fund wust, Steskage Industries Lid. Employees provident fund trust
were all enstomers of GMSL since 1994 or so. Alter verification of ledger
accounts of different companies 1 state as foHows. In or around 2003 & 2002
the hbiove entioned companies trust had purchased different government
seoutitics.as mentioned below.
£) 11% GO 200 't:) 14.40% GOT 2017 it} 12.50% G{}I 20{}ii iv] IE% S

2002 i) 11 50% S 200‘7 \n) & uii:us

They were given contract bills as per the procedure, Ihelx )
were by chegne. The said chequé were deposited i different d%' }
GMSL ie L8.8., Fort Branch, LS. B Vitle Parle (8.}, 1T Bank
Branch, H.!}.T‘.C., Nariman point Braveh.
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The GMSL nsed 10 purcimc a.u;i s‘aic secunues (wuia otizé;‘ lzri)lxe: $
like TDBI, Capitat Market servicos Ltd., {OICT Securittes Lid., Homdl Trade

Ltd, & many othey companies. There &

cfa!j RBI repistered N. BECH

Total turnoves with Home Trade for Iif Hejal year 2007 to 2(}02 W i 1.64
crores, The (IMSTL has purchased below z{cmmncd Gov, ‘icpug'um.s from

Home Trads for tho face valuc ol Rs. 16,73 7“4ag}go;-.aas¢(g“i®z
xicfiwc: :cgp

,/ -
1'-»-\. e

iium» Teade lor 1hc Lzu, miu(. 16.71,74.0(;{)

LA

I. has paid
gourities from

(¢ 1 Date | Bill Serip 1 Total Toe Con. Amt.
i Z No. 2 4 value : 6
lzzaouov 2672 | 8079 GOL - | 40000000 020276667
i Jo d2y7 I
3 130 03027 3220 18078 GOT 1 3574000 50021 52.88
2017 ) T
3. lomwz 3046 | T1% GOT 135000000 36205553 %6
oo qeeez NUTNE P
V0 002 | 3048 11240 GOT 16000080 7 ] 830553333
SN RV 1.1 ) ) 5
ERLEZE R ey T R TR
; 2004 ;
g 0lo20r | 3050 111% SDI. £ 30600600 3713444444
: AR002
7. 010202 | 3045 110.25% GO | 10060060 1156083333
2017 e
18. 40202 | 2912 1!26‘5" SGO11TB600600 16326100
T B .. 7 A | '
|9 0002508 | 5635 T g9 GO | TRO000 T BREATG
1o 12002 i |
10 zzomz! 3133 VI025% GOV L 16000060 1399173611
i a2y . !
;’ 3234 V11549 G "; 3000060 5038715.28
P BT Bt 2
‘ 3335 | 14150 SRE | 30008660 | 33095808 22
2009 :‘ b L
Lo ATOTAL 1167174000 . 1821019874

ST T ITTETTTTETER AR
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b Rs. 9, 50, 00,0001 of oVt B4tk LK. Fort Branch bearing No.
948619 date 11/12/200!1 i favour ¢f Frewpati Urban Co-op Hank Lid. this
payment of $. No. | also include paymant of other purchased securities.

i1} Rs.4, 30, 00,000/ ransferved o flome trade accosmt from HIMEC Bank
on 1272002 under Ref, No. (40031701 ).

it or the purchass of sceuities St No. 3 109 payment ts made 18
mentioned below.

1) Rs. 3, 69, §7,000.00 chogue Jari Sahakari Bank Lid. No. 964098 date
31/172002.

2} Rs., 2, 00,000/ HIDTC chegue Ny, 848753 date 2172702,

3) Rs. 8, 00,000~ HDRFC chegue No.: 848754 dato 217202,

43 Rs, 10, 00,0600.00 Transfer HDFC Baak Rel No. 400317038 Jdate 232702,
5).Rs. 3,89,87,000.00 Total pmd against the Sy No.S w 9,

i/} For the purchase of seetitios Se, 10 & 11 applicant putd the full
sansideration as foliows:
1) Rs, 75,00.000.00 cheque UTT Bank Lid. No. 384996 dake 27/03/02,

23 Rs. 73,00,000.00 Transker fom (DFC Baok Ref, No. $48792 Date
27403102, -

3) Rs. 10,00,000.06 Trauster fow HOFC Bank Ref. No. 4060317011 Date
22133102,

4} 15,00,000.00 Cleque UTE Bank No. 384992 dute 26/03/02.
5y 1,73,00,000.00 .'E'omi paid agatnst the Sr. Mo, 10 &1L

SR . . . .
v) Purchase pzzyt‘ﬁs;n&ﬁl; Sr.12.as adiusted by Applicent while sclling the
seotrities of Rer 394,27, 730:93 Yorotightresponded. Details are a5 Follows,
; RPL o

" y, N,
Halis0% MyP 5010,

Secnrity Namic 2
BillNo. & A0 date 1IVO3/02.
Facevalue ,% 1 290,00,080000.
Cont. Amoypg ™, . 3,942 3%5?3./', _
Rhay, e 0l
'N:,::h . y :.J” .
Wk B




Ketan Sheth was also dsww.; v@i Ifnm» ‘! mdc, wui: .Ja\‘ ey Agarwa:
15752001, He yoined Home taodc s‘ﬂ:f lon-oil T,m 2002 ai;ﬁromman!v)
Then in May 2002 there was 17 eifw m:]‘nercd agam.st Home 1mdc at
Nagpur, Ketan Sheth was onc of ﬁmafcmcd in:that case. }ifmce6 Bapki
accousts of (MSL, were froezed Sy Hiolice authbrnis, licnéc,[,"*w‘il could

not deliver the Gov, Sceuritics (o a% V;. ;;wl tioned trusts,’ o ,/
" s

.

Tn 2002 GMSL fied mm Ng. ”?m’t"‘()‘Of{aﬁﬁ\?w%h e}\clamxg
against Home Terde Lad, & Pl stock: R’ﬁ“m%—lms‘ﬁwm award informed
19 GMSL on 200172003 Joo recwours o ihe said amouut.

i produce herewith phyiovsopies of below mentivned documents at the
mstrnctons of Ketan Sheth.

&1, No. Navie Darticutar

>

Giliage Mamagemant Servives Ll PRY Aebinsation \mud

2 Gittiggs Muugeonwm Yorviees Tad, Dol Canformation \mh tfome fﬂdo

3 Breach: Cauny 1npitad with GRS, !I%ai Cuanfosrantion with Bank Sratement
5 Varela Foorbes with GMSIL Lred Confonnation with Bank Statemond
5 Steel Ape T 1ad wirh NI Dzl Confernation with Bank Stadement

8 CGMEL of A froles Taunver Tt

7 Conformaiios of £ Smiding dvliver Leflor of GhiL
i Postgnation of My Fetam Shedhy (o Mo, 323 Pramm Honwe Trade 1.44d.
9 Photwcapics of hills af parchiase of secuitize From B, 1012

t

W Bank Statement of HDEC Dank, UT7 Bank, 1810 Bank 1.4, {Acc. No. 422), Fout
Branch, J.5.8. Vile Parle Beanen JAct. Noo 314020

{ reg

{

DAL CRCED,
MNumbag, |

2.2 MaP 2905

1y staderven! vy above siafement and 1s corvectly récorded.

ore me

5i13::m 40 nt Pt
@ B & 3 aik
if-"u Tt




/::;/;-.-fj-‘,j:‘“,...-m. A”:"i\‘\}.\\ E 5 f :
5 [19 /200 5

W/, gl
& Llavhe ef ey S(px!ﬂ 7y

s b:{““/ 7 g&,’f“; 4
;éw

e . . y
- 33 P Ace - Senvice, Rey-
73 / e Cﬂﬁ; AmA et A ;//4@4/”/(}1(79&-?( L

| .fbca;.inj'cm (est)

P

N &)C&zoﬁi ,.

Iponb el
P — _w_,xﬁ_._,.,,,,,,_,,...__.._ e e i e

b ey * A

j o e 3/‘@@;)\0‘ @
eSO f /w/ Boe
T wes e fg/ Jh GrHeclye
hf Sendir ced Licl (st
A Lﬂbﬁ”@/ ) Joal<

A4 a oV e

fej@h @G Erne

@ws @ pxeolett Ve -
o e~ booo ol
eproel’Ob of. o
o il ele® b of WL {fb}%

wolc Ihe]ieals
b bl

i Pept~ et s

(e S
A g O ‘2
a "’"‘,fg- ST

B : "ﬁ? VAt
- kN -;?" ¥ PN X .
') LW [T . . .
ﬁk"; '?“H"-"'?,f‘ o e Y SR
%%"} “w . A N
NG L [T

%\“1':.-. How 20 .‘:. <t . N |
o (P T8




e K
QL W NMehaalao, (/@’Jx(j& e (o)(?

AL v SSRPN wcﬂfm/} /.’><c.=>.;;~ ’:1 ‘ \\\\
(@N ORI & “‘M/ 87@”‘3 |
R TR It
f s AN Of{mﬂ et o{o&g QXU '*
Of e (gL pre pmit sledd
s piledl Slefl ppae @IS0

Aive eforv Ot He (ODp & et
‘fq"’ﬁ ”Vé’./ﬁ;?&’\f@xy/ N JOO)y I 6@
aly, @ PPO1 ko) @8 el iee @ T I
F0/12/98 - Lot 1 20f0) 20a] T o

YCRGWm) s K(}WQ/@)/&’(O}[f?}IW 3
)

(DA< {7 @5 ~fhe  @XECLaPTVE SN

( @«3’ A LD Pz 'ﬂfv’?}'wv{\f@(;;/ '. ;} |

Sy /m(u/ forr GARL e e A Q@
R5 Creo tofs e e (

& (Qf’)(é(ﬁ//j
wfrao fo
fove ety ~Ha bills SO gj

/)c,e/' of e VCpALD LD (‘/(“’/f?)’! Of

o oMK me o T o &Ww@ﬁ N

bhills Xo- C)éz/ 10 /419, 04 ;cs'éi‘i?/q@ H

04 / 200 z//// é’ n/mm of ©OL/0G] I z
; /)((?.(“()ZQOAJ

3/ G

(. /\MU’ /’Q'ya )

*

il
':’:;t.m
. .. .4-?".‘:. A.




Vs

‘ T R = -
SR NEN ey Biva eedt..
A o ‘7/‘“” Conhyauat.

N Ao B

\ . ._"'.. g‘ -
Byl m/m ez ) Jown dwtisf

\-‘.’zz, % OBN 4 >
01 ] - aa vArs /»4@0/@’%’ o

Growve §eownt f@.5 /,),g@p, He
*/c./zacz/. .
.......  deyae ’377“%0 osf A B bills
NS //3'3 ) an e gobe Floveven T
(XS P o >y e ok . St
f{‘)%}v.y’/)k: . A A"(’}J}AQO/VQ,’}J U@/L

cfovre " by /}/ Hiv Jleden s deH
Hrthse L]

e

L oyeaw oy m;j by 6’/@’”’“&-‘“

be Js mww}/(}., ol w/e_.oj
o, e |

, }oﬂ
/‘f‘"?yb@ﬁ//ﬁ"\’@/ /t&'j) Ce
Ins /@_{, Lerls, C2D




7 ah)
S
o (2D b/ 1o / 2eely
Mo Fw@ c! 00 wo:ci,u.} ] KDL

'f { N ,
R g{m\a;}a&z\
o \ %’w G a(ngb
A & T et
N ceTC?zt"‘F-t Cg%c‘a/\ ey ’”j
el Cos “P O CR) L Prsd *FW
2) SIW Px’{"w\d?{_ f‘f'ru!@htm{ QL‘Q&,L\Q MG

o4
?t}) (Ee K)L(’"W’%’ﬁ, Pé*b“ - 1/@ "St,om:}-efk
Mag R BRYS P«mJ\ e ol coest)
m&%m & 2

ey
1 iy et 3 by 1 A :

/—&“ obove. morpiniect /m&oéaa‘
were C’“oeu(l&_c)l-* /"2 /"J Aoie, H » |
T76SuHC 19949 of £ ow T D, et
dos. Lzéen,!{/ Apartmert §o Sanepi )
Aoadd, vffng@(@@gf) /WWQ!

@t ’7&\5‘0 A’Uf /‘C; C?AQ&?L, 9 @,27@/@(}“?0'4-—

J

% /‘)/@ﬂ /’GRQ./‘“J‘ ol e /4
SY G of | pow CTD. /) v load

& Qﬂw@@k ~tew  oneep (@@/O%ca@o
' C@ﬂ ’3/ G\}//{"GJ% *743’31@§’W€a‘~/~
“w L“;(ﬁ\/ L \\

" X, '“/ic Sarsf e @/
/ /J’ 0?‘* /h/'- WAV e %/Ooy
(':/J?/ fo

-

Lo
i
o}

[ Lt}
i :
-~

> i
£




I,\

33 /3’/) ~7/7Z
O/OfW o/
\,,./gr-‘/c"p,@“{,yg/) l\ @Q/S‘Zg. CSM gﬂmqh .

/LW/@J/ <L “‘é@/fﬂ i muW@ﬁ/f Fe. N

/@O)/ ~~~~~~~~~

-....‘\
..'-'-"'

“7“/&«:,* 1S e /g-é_/w N AB/
_/\Q;”\Q- CAee ol Drney 2y /7?7/*07}/2& %
‘__/3. @/)/"} U’H’y el 7‘&“«6‘-‘3/0/ Q@Qg\
- m S . M /@w/é; AN
o 0'?%&,,., Q)/{w “**@/67/ /4'(7.«-1' AT Cen
L RN ben L puliee polof HHEP
b ooy de e A @/ A4 e Arte. 1

L rsenay . ofhe 0o
Fhely  pehms Y The ot wf Fon
@8 L‘Jm’f‘w:‘j 7N /"A— A (‘Z"W’Qﬂ?
: 7'7%'\ /oo// Ca  J@nSe ] “fwI 2}/ N
':(i
3! Qa

{:

‘7‘%' AV a TNy WV rrfr b s S Qa/»’%‘b/\\—\\
(oA VA e Jodly @t saghes et §
Too o A Sowesl gihe Fhom 13T
(bt gy, ph COAANFNRL b le. Q_
Qz— (‘/;((gz'}/j, 77'5:»/\ \_/Q 4 2 aac;aﬂ/ @p,o/xﬁ {@ @
—pla an FRE
A 9{9\1@ y{i"mhy




'!‘.“/
IQ

o F@x@, fon c‘d'iw

\\ 2 \ X
e w - -
< /‘gu}“% i iﬁ;y;é' o ('.\,QA}CP Qerb M!..C;;‘ e So
@;',/‘34.«7{}\ OO, et Rleicd e de foosg e

AR 1 £ o e g “veror b
elottcd 4 opa i S «/’,& ed  Coealh
RN Mele. ﬁud) “Tle. tore IO |
homy  old Ul lea & Leolyon =k 1
Li thmt  clieh S I~k N R '
(NGO . )ﬁo F o cohe o od  catdo %

‘P es TTher 19 >k mfpposua,.wﬁa%

aiel cropm. Fhe~ 15 griedd mm
o, oeln  herd oSk sida it *-ch._..
piice. ("csmr‘ﬁ“" e v ‘a’id@/ﬂw
el b 4 Claid s et
WQ,}CQ(«@;*\:{* ey s y@O W
e L ol s cast § cle of —ad 3‘*—-"’{ '
NOoM —He 1S fors s ce . hogedd
ohi A (ohsrst <obe Ve e ~bazb LL/W;}J%
f')ot’\ botl. =siden e I GV Q. S‘*"c"ff’l\

@eme . Trony,  Claily v 3 e
J

'MH“W (e ~Jpo @ (UI\-[{*' “’;f\)@h-d _
2 A g/‘a\.o:.wf‘«t b 4 & W Cutﬁ‘;*fg«
< jeeh.of CRMNfed Rk KO ma’@vvb/

""\-.

Py . arad

_ \ \13, b60g< ff“) ".}"L@wrc m‘q‘t_.._e n\(?d 16 »‘gﬂ:‘{e/s

K .
t bl N L -t



< e T)%v o fx-».-"jb ¢ W'\: }\3 / 7 <4\ ( | \
/ gy

1 PR

f/,; )4‘ ues% et %

]

AN . 3 -
Vo
b
¥

] i o f?’
A 4. o, <
-
. ;
. .

:,.. me.*m'(:?@ E(... ‘m ] e s .
L‘f.d %”Q/‘\ o CC <2 Mh}t\ @7“{ . M@QQ "
'.')"{ Q'%‘L '}){ 2 ’}3 {.. b\

@meﬁi« HC«Q}O
g&}\cﬁ pomﬁtm @ e (9 ohict )
W:m(.») P F oo

'Lwl @%plcye@:&
%pe;\@aammu:rcm F (“pQ’g«’ { o 1)
greniON @F b

',.,. Folice. —+=e <. Tp
. Seei ol | ool 9@ a2 C o‘-f’d’f& OLWULB/
A wlio (oot

2 i o~ Rt !e_@l%Q/\S

3 Y@M SN

o f e A ‘"‘! Rt ek }
" '"*}43{#

Cothen @¥HC [o Fom




5

P

o
.Q.,.‘
K4

p

= ‘10¢
e [y “ 10

“ ("'“"\...,M %4 o
'-’ M'/ 012 Y Ve o chae e }’hgc‘p 2 1/ J / 2025
et

B Gamesh e heedl o Whcloalle@L |
>H 41 ps e SeMIE gi pesi4 /L :
sovelah b o0 Tty B0
sicela Sypeda CEY D13 ,-j ‘“*:‘ - N
O\ “‘}Q Shyes P'z'?’W\QJ- f’*ﬂ‘-’imlf"t Qk’% - ii}s
BOC U INESS . pes. -1/ § Suns »
Haan . s v Road, molect e .

mp«”‘( J&') C':‘.’_vt \‘;{: - P

RS
b ety

WQ, ~he  @wbhoe Yae RH Y 0 A O
E}'DC{?%-QL@../S e, (€ tle ok & P A ]
| T SR B
e W 7763 ¥ : o
};; Eoted (LD plemb et - @ 193 ,L«z&;}.
KteHY (o~ P HSfO Secd Qi/\ thej W’@ |
o | e oy Scheme
Noss Reoad, ™© q, TUED Scig'@@}.\;'
| %\&i@)\i' ces). Ilenbal @t m
el oy wipe were oF plei neot e :
o Qwi o Jr‘qmczk;ré W I :

A1pA (20 . -
f ber @O @l e L -
f/"%r\-t.é’{%'l-aa{i . ]

. Plept TS ON
m:—;{% sewel fTe )

- -
.l
hY

=M a4,

ol , . ! o
e of i~k 52

.




’;/ a\"""l"\'«\,.. d gy

g .5 {3 t"-"‘?"; 35 !‘*eﬁi

Shet v R eloned

"T'lq .}oo hCe ~dere Ko }m
. hold "’i*(; R 104 .

~—---~—1..c.= P \t O e

B @LL .f“({N ¢ PN ;«Wwﬁ

s ide @b e

Whs .Ta@ﬂh T AN |
ben

ot T heotd Ateme SEANE Ko

e seid s
& FASI IR s, €

Ol heetl | Wil e 3w G,

i

,,,._]m(;, i p%. S L N
}\_ oo LA

.V ?:}_

~Prgnke S
S@ vl o 71
antcles s AFES

meH Len bt """“‘*‘A"
~duat (o P ({5 A

®p Br { e C‘-\D-n"aha

d R CR S I R
Lol cre0m -

Ak I PR

it Lo (orsd i ol
i hewScheld

jf'x'f?,-" 3§ }“a A Yo ‘BA\

becd A0 T

-

{e.

e it
P 2

LV L') pAl,  ~petle’ (G~ (@/'\ . 1

{5{ ""‘}'1‘.«5 »\_f{:_fﬁ,t . “il T

ol ekl neet S

f\«{‘f\; P 3\.{4?.91**{ \g\(h :
' g LRI
> 5 e e Tna

16 oo D)k
N t}i{\b

T 23

i eter 5 TN
slice - e e FEme

-i{)ﬁi% <':1°\ .}\Q']'t‘ ‘i \h

&

"it.,c.b/lr’. d- .

(s (ONE \

1Y
 Prech i G g

AWty ndime

ol Q@A Xk

¥

FORYZA: Né&(:ﬂ,_

L %4

T e led
o exotedt 1o ¥ }
w—hiv;--ﬁ.__ i

v

)

S



¥ 2 ST -'--'-Wmﬁ-;\\uvéi\{t.%mﬁmﬁﬁ

(z{@\
STATEMENT DATE: ~ 28/04/06.
Mr. Atul Balmukund Oza H. 45 Yrs. Occ.:-Business , Res,:- B,708,

Rajumang no.2,Shiv Vallabh Cross Road,Ashokvan, Dahisar (esst),
Musbai — 400 068, :

e -t

I am above & I residing at above mentioned address.

I ain doing business of Government of India securities. The pame of
my ffr is Apco Iavestment services Ltd. having office at 53, B, Tejpal
Road, Vileparle (east) Mumbai,

1 was working with Giltedge Management Services Ltd.ffom 2001 to
2003. T was working as dealer of Government Securities. Mr. Kefan Sheth
was the Director of the said company, The company was dealing in buyiag
& seiling of Government securities. Nature of my job to deal with Co-op
bankers,

Duting my tenure in Giltedge 1 hed dealt with many-clients of Co-op
banks. The Othes deafers like Mr. Nitial Gandhi, Shweta Pradhan were used
to deal with such clisnts, Below Mentioned Trusts were GMSL clients. .

1) Matatial Services employees Provident Fund,

2) Mafatlal Gagalbhai & Sons & Associated concern employee’s

provident fund.

3) Mafatlal Burlington India Ltd. employees Superannuation fund.

4) Mafatlal Gagalbhai & sons Associated concern officers:

Supzrannuation Schems,

5} Fosma Maritime Institute and Research Organisation.

6) Breach candy Hospital staff Trust .

6) I was shown Biils of sale of Government secutitics to sbhove

mentioned firms. The bills were signed by different persons. | sighed

Some bilis pertaining to Rhone Pauline Ltd, But Shweta hag sipued
most of the bills bearing no. Q1A3/2961, 01/03/2984,01/03/2962,
0171211971, 01/12/1972, 01/02/1970, 01/12/1973 etc. 1 have identified her
stghatures on the said bills

1 had taken ogdég

f S MViSTvinuthe inormial .coursa offrmy. fohuwae oL

I don’t know whelies becurities w , ivered to-thesé: trusts. After smme:
problem & Ketar/SHiath’s agyes by C {1 \May 2002, 1left the job i 2003, -
I read my jtaggment :,*/'5‘»'.‘.- 3
* G i
Before - T &l
e NSOE : {.-—::}‘?’\?'f'/‘
Pk BT
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Stdtement of Sim Sai:! Dmk'n'iai Gandhs, H.47 yrs., Ocei- Cliartered Accountant,
residing A {713, Go[d Coin Cd- opemtm Housmg Somety Tatdeo, Opp. Cross Road,

- Mumbai-d 08 034,

I am ns o entioned above and state as under; -

I am as 2 Chartered Acconntant & dodng practice pader titde of the fim as
‘SD.Gandhi & Asseciates’ ot above mentioped address. :

I know ope Ketan Sheth since January 2001 as he uséd to come to my clients
place. At that time I wag need of svark, hence I met My, Keran Seth and requested himy 1o
arange for werk. He then (ofd me, to meet Mr. Nandkishore Trividi, Director and

Company Secretry of Home Trade 114, ot Nariman Point Office, Then I went to the ssid

office, Mr. Nandkishore Trived mtew;ewzd sne and then told that, e past of Directer,

who was vacant. He told me :ha{ i T swould join Home Trade Ltd o a Director, I contd
& works as well sz money as 2 Director. Hence I agreed 1o joined as Director of Bome
Trade Ltd, Then with effect from 15032001, 1 swag appointed as Addt. Diractors Ussec.
160 of the Companjes Act, 1936 Then he asked pve to fill.conzent from No, 29 My
Sanjey Agarval was Chaiman of the said Company and even Mr. Kefan Seth was also
Director of the said company. .

Cr 20/9/200L the annual general mesting of Home Trade Ltd. was betd, T vas

R

et geen cabled for the said mesting. As per Companies Act, 193¢ the addl, Direcor L
cease (0 be a Director at the tune of AGM & for regularizing the 3aid Appouumeut.. fresh  °

consent is 1o be given by siguing from No. 20. But, T have ot sighed Form No. 29 at the”

titae of AGM or efter that, hence I cease to be divector svef dated 29!{39{2601 I have awt -
bean communicated by the company whether my appoinanent oz bee reg suiarize in the .

said AGN.
In Getobar, 2001 I have teadered muy :wgnatou to Home Trade Ltd. I «

1 further say that, T«
operations/activities of I ogr ay to gay, agfam gm at any point o "‘.
: S\jl ue of b%mwa pmﬁesswﬁhi and tay role of ¢

AN

{:g" ¥ EJ" h ; TR .

V‘? v - -
e a ﬁ‘ ’;

appointed Director solely

/. DATE:- 31673006 © -~




i
advize only duning the course of Bowd Meetingfs), But since inception of :nj,'
a;';pointment a independed & non exscutive Director 1ilf resignation. I have not altended
any Board of Directors Meetings. I did not have any Books of accounts, any stamtl):}'
Registers or any other papers, documents ete. of HTL in m ¥ custedy/or in my controf at
any tune. I had pe knossledge of affeged sransactions of Government Securities, nati)
reading fom fhe nesspapers and unll receipt of the notices from cencernad anthorities,
The same were without ¥ knowledge at ali or conpivanee in Wy manner ooy was I 5
party to the some ~ i

The alieged offence can ot he attribyted to my negtest in as much as | wag not
Vel avare when the aifeged tansactions took place or when the alleged offences wers
commissioned, : -

Tie above referved facts has atso been put before secutities and Exchange Board pot
of India and as per their order dated 16/02/2006 they ave disposes off the case against xy,
we without any direction, . T

Lread my staternent and is cortectly recordad,

B. %
nspectar of Police,
EOW, CB, CID, Munibai.

W
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FURTHER STATEMENT \\' / DATE- 2771272006 @/

Statement of Miss. Bina Navneetbhai Sanghavi, H-30 Yis., Occ-
Service, residing at B/406, Asmrit Apartment, Irand Wadi, Dahisar (West),
M inbat.

In continuation of my previous Satement dated D4/INID0S, T further
state as beliows;

As | had mentioned, T was working in back office of Giltedge
Managewent Service, There waie many dealess i the compaay inchudiag
Shaweta Pradhaa, Sha. Atal Qza, Shailesh Meflta, Skash. The dealers wege
suppuse the deal with the clients far the sale or putchase of the Gaventment,
Secatities A the instewetians of Shel. Ketan Sheth. The proceduce follaws by
NEBSCs is that they give desl conficmation t the slients, which. is alea callad
the bill of conteact af Government, Securities,

Today 1 was called o the affice Foonamie Offencés Wing, Cime
Braosh, CIO, Mutobai, {was shawn the bills of canteact Mo, 31A2/2746,
QULLAGLY, SULUAAL3, QULULIA16, QUL LG1S. The signaturds an the seid
bills ave of Stoweta Pradhag, wha was ane of the deaters, :

Apat fora i, { used to deal with staff of back affice of Howe Trade
Lid. Me. Sobodh Bhandadd was chatteted 2eoountant & Vice President of
Howe Trade Ltd, One Mr. Acvind Ral and Sot. Kanchan Mevawala, wete
the dealers in the said Home Trade Ltd. office. [ know them pecvanally, bt
Ldon’t knaw thels whore about. | was shown the pagers of Home Trade
Ll vide contract Ma. 2002-2001/00016477 & bill Na. Bua/® 16477,
There pagers beat signature of Subodk Bhandar, .

In 1998, T stacted pantnership fizm by name SNS In%@ﬁz&ﬁ'Z&?@@%»
o me, wy sisters, Tejad Navneetrat Ssaghet & Papat ?\%&a‘éﬂu& Sanghsi ;%
e alen paraer b e sl foo The fom was for doing bdsiness gty % %
Trading & Delrs Masket Trading on principal base (Le. L ¥as not aftod any p
benkerage deals). The annount No. 2416 of SNS Tavestroent was opftied in -5 :
Janta Sabakagt Baok, in 1998, On 19/12/2001, 1 received loen nfe. 1, 77

~ . . R P . - . TV
Daaney oM Retan Sheth & Co. S basioess purpose & then the same wag < &

"

ehaned o bl T owill produced necessary documents repaeding, als™

rnsactions. =
Tread nyy statemeat and is cargently vecorded. rrug COPY
Lo Poaoe
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Further statement DATE: - 17/11/06,
Mr. Atul Balmukund Qza H. 45 Yrs. Oce.:-Business |, Res.:- 13,708,
Raiumang no.2,Shiv  Vailabh Cross Road,Ashokvan, Dahisar {east),
Mumbai - 400 068,

In continuation of my previous statement dated 28/04/06 T further
state as below,

1 was working with Gitedge Management Services Lid.from 2001 to
2003. 1 was working as dealer of Government Securities, Mr, Ketan Sheth

“was the Director of the said company. All dealers were instructed to sign the

Biils Of sale of Government securities to parties. Hence { have signed few
bifls pertaining to Rhone Pauline Lid

Shweta Pradhan has also signed most of the bills beating no.
01/03/2961, 01/03/2984,01/03/2962, GI/12/1971, O1/12/1972, 01/02/1970,
01/12/1973 ete. | have identified her signaturas on the said bills.

I had taken purchase order from Rhone Pauline Lid Trust on behalf o

of GMSL and at the instruction of Ketan Sheth in he normal course of my

job.

I read my statement & it has been correctly recorded.

Befo &
f A e& :{ gé/lc‘gf

it I, CBCID, EOW,
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STATEMENT DATE: - 18/12/2006, :@},

Statement of Shri. Vighnahar Bhalchandra Wagh, H-34Y1s. Qce.:s
Service, residing at Madhavdas Premji Chawl, Mughbhatle, Girgaon,
Mumbai & Yashkamal Saciety, Dahnukar Colony, Kothrud, Pune.41 1038,
Tet:-9520-25384144.

I am as mentioned above & [ am working as Assistant Branch

Manager in Janata Sahakaci Bank Lid. Pune, Fort Branch, Janmabhwmi
Marg, Mumbai,

Today the Officials of £.0.W.Mumbai approached my bank agked to
produce the account opening forms and account stwements of bank accounts
Nos. 2465, 2468 and 2470 of Podar Trading Company, Hoolgly Trading &
fnvestment and Pacific Finance respectively, )

Accordingly, today 1 have awtended the office of the EOW, CB, CID,
Mumbai and certified copies of Account opening forms of accounts Nos.
24635, 2468 and 2470 of Podar Trading Company, Hootgly Trading &
[nvestment and Pacific Finance respectively. The original forme age nat

avaitable with the office of the Bank us they have been handed over to some’

other investigating agencics in Home Trade Case. The said accotings are
opened in December, 1998, I don’t remember the Manger of the Bank, who
was opened the said accounts. [ also produce herewith the - account
Statements of the above mentioned accounts for the period of 01/09/2001 10
30/09/2002.

[ read my stateiment & it has been correctly recorded,

TRYE COPY

a of Pelice
G.on. GLR

‘ Y LR an) L

witit 1, CB, CiD, EQW.
Mumbai.
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STATEMENT o
DATE:- 27/16/2006 -

Statement of Smt. Chitra Abhyankar, Qcei- Service, Officer of HDIC
Bank, Manekji Wadia Building, Nanik Motwani Marg, Fott, Mumbai-400
£23, -

1 2 working with HDFC B'm}\LuL F m Brmc:h, located at Manelkiy
Wadia Building, Namk Motwan Marg, Fort, Mumba-400 023 ax an
Cfficer.

{ have receved onder weee, 91 CrP O for the production of the Bank
datements of Giltegde India P Lud, wide Afe, No, 0201117007 and
460317011 of Home Trade Lid,, accordingly we have already furnished the
<' said documents to the 10 i the tnonth of Octabec, 2004,

{ have alsa recetved arder u/see. 9( CePC. for the prodwition of
£ cheque No. 848754 and 848757 issued ot the acsount of GMSEL vide Al
Na. 9801117007 | have furnished the said cheques ta the [1O: Again Thave
tecetved order wisee. 91 GoP €. for the production of below wmengioned:
cheques ssued form the account Na. 440317611 of Home Trade L., hence
[ prodweed hetewith the cetified coples of oclow mentioned chagues &
depasit slips.

(31) 300139, (02) 321769, (431984132, (04) 984133, (0S) 121619,

(63 Depost dlip daded 28/03/2002 of Rs, 23 Tacs Ade, No, 061200009207,
(13 Depasit slip dated 28432002 of Rs. 1) tacs Ade. No. 001200000189,
(8) Deposit slip dated 04/62/2002 of Ry, 3.22 taes Afe, No, 6010440317038,

I further state that, from the recard of the HDFC Bank, | e
absecved the signatutes of the Ditector of the Home Trade Le. Shais. Sanay
( Aganwal, Subadh Bhandad and Nandkishore Tiwad & Ketan Sheth, The
abave nentioned cheglies are signed by Subodh Bhanda authocized
agnatary of the Home Trade Gtd.

[ r2ad may statement and is correctly recorded.
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DATE: - 23/11/05

Mr.Puneet Thakor H. 40Yrs. Occ.:-Service, Address { C/O) -standard
Chattered bank, 87,Bhulabhai Desai Road, Breach candy, Mumbai. 400036,

[ am as mentioned above & { am working as Customer service
Manager in standard Chartered bank, Breach candy Branch, Mumbai.

Today the Officials of E.O.W.Mumbai approached my bank asked to
produce the account statements of bank accounts No.10296518 of Breach
candy Hospital trust staff provident fund 1 was issued letter for production of
certain cheques issued from said accounts.

Today 1 produce the certified account statement of the above
mentioned bank account for the period of 01/01/02 to 20/04/2002. 1 also
produce herewith the original cheque no.119523 dated 09/02/02 for Rs,

134,95, 500/~ and cheque No.163552 dated 22/03/ 2002 for Rs. 37,68, 495/-

both issued from account no.10296518 of Brach candy Hospital trust staff
provident fund, '

{read iny statement & it has been correctly recorded.

Un¥ 1, CBCID, EOW.
Mumbai,

e aeaeHA e 2
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DATE.- 18592006,

Statement of Mio Rada D Shary. NManager {(Accounn). Breach
gl oyt Truat, 60, Bhadabhol Desal Road, Mudhai-100 624, Tat.
CSREMIRLL M AT

]

With srtrreaci Jo complant lodged by M. Shadwokh Veovara § se

Yo rneairsiest betiar

™

bowadk wun Aovueant mothe Buesh Candy Haspial wnd loaked
atten thy et o7 Dleneh Taady Hotpital Tuests saff puovident Fuand and
ihe sl Trwl werniad e fands wenionad o the complaint t per the
paloan af wvesimenn, pebhibed by Mindy of Flnance, Govasmnent of
ki e sion daed 407 M ach, 1999,

o RN PR s pakia e waou of the fand by i he purested o
Central Govimmsmen Sooitie wideh live bees sppreved by rhe szcurities
wnd erebunge Bowed o Tndin wd 13% anonnt of the fuod is 1o be invesiad
B BRAke Govasnmwnl Sruwsines, { okt beraith the zerax copies of waid
tewiBioatgn for vouy ind ndoraaging,

Today. T was shewn the Chegue Mo, L0323 & 2350 sswed fram
e A Me IRDR6IIE of Yondud Chadtered Grindlays Band, €7,
Bhalbhat Desd Raoad, Breach Candy, Marohai-34 | the said cheruss bex

WY signaages,

Lread roy wnedent and 3 cotteasty tenssded,

(st Pollog
G. 3 Gl
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Statement of Shri, Mitind Gopal Barve. H-39 Yre:; Résiding. af' 10367
Vijaynagari, Ghodbandar Road. Thane, Tel- 22024286~ oo

e med AR M aa haa vaga

't

I an working with Janta Sshaltant Bank Ltd,, lee, Fort Bmch,
Mumbal located of 63, lanmabhund Marg, Jalaramjyot Bu:idmg, Cround
Floor, For, Mumba 23 an Officer. -

Our Bank bas tecetved order wisee. 21 CrP.C. for the praduction of the
Bank statements & Account Opendng Form of Home Trade Ltd,, vide Ae. No.
2364 and &Jc, No. 1295 of Ketan Seth & Company,

Today, [ have attended office of the EOW along with the zerox copies of
Sccount opening Form & Sement of zccownt of Afe. No, 2?;64' (Peticd
AL/1242001 to V12720013 & 1207 Periad 01/12/2001 to 31/12/2001) and
signed letter of Branch Manager. Shyt, Hiendra Prabhakar Ravedkar, 1 forther
Nate that, he oddginal form iy already subnitted to the Inspentor of Pofice,
CBL BS & TC, Mumba, 2™ Floor, White House, 01 Walkeshwar Road, on

7% May, 2002, Hence, 1 an producing herewith the certifizd copies of the said

abhowe mentioned doctments,

(P Ik

&

Ing éctor of Police,
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STATEMENT

Statement of Mr. Mahindra Radheshyam Agacwal, H42 Vs Occi-
Business, residing at 27, Judges Cowt Road, Kolkotta-700 027
I am as mentioned dbove and I state as under,

1 am as a proprietor of Hoogly Trading & Investment Company aid
having busingss of Investment in Stocks and Secuaties in Kolkotta The
office of the said company was located at R-64/65, Garden Road, Kolkotta
The said firm was deaiin;g Stock and Government Secunties, but 1 have
stopped doing this business since, 2002. Also I have closed the above
mentioned office, |

1 used to deal with Home Trade Lid., for sile and putchase of

Gavernment Securities. As the office the said Home Trade Lad. wasdocated -
in Mumba for the safe of convenience 1 opened the Bank account fa.: |
Mumbal with Janta Sshakard Bank Ltd., Pune, Fod Branch, Mumba, vide

Account No. 2468. 1 recetved amoual of Rs. 84 1aes fom Account No. 2364 .

of Home Trade Lid. hetween the period of dated 30/08/2001 to 12/6972001%.

This amount was received as the dues of ty fiom, from Home Trade Lid.
account. I don't Bave any invoices of purchase and sales of Govermnent
Securities 45 the same were tisplaced sotne where during the transportation,
{read my statement and correctly tecorded.

B ef(}fejme,
L
Pl Lakeyéef UV ¢

ector af Patice,. - . 1 offc,
EOW, CB, CID, Mumba |y -

haTE- 06 w2007, Lt

Ml w2t Palleg
WAL LB,
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STATEMENT

Statement of My, Striprakash Poddar, H-53 Yis. Occ- Busineds,
residing at R-11, Devendra Dutta Lane, Posta, Kotkotta-700 007.

[ am a5 mentioned abave and { state as under,

{ was daing business of Investment in Stacks and Secugfics
Kolkotta and the name of ty fom is Poddar Trading Company. The office
of the sud firm was situated at 71, Jamiatal Bajag Street, Kotkotta, Bug aftes
year 2002 { have stopped doing the said business, Before 2002 the Hcease
frorn RBT not requited for sole proprietorstup Sen.

{ further state that, 1 was dealing with Howme Trade in Government
Securities for almast 3 years. The office of the said Home Trade Lud. was at
InfoTech Park, Vashi Raitway Station, New Bombay and Mr. Sasjay
Agarwal was one of the ditectars of the sad fium. For the sake of the
transaction with Home Trade Lid. T opéned Bank account No, 2465 in Fanta
Sahakari Bank Ltd,, Pane, Fort Branch, Murbai and recetved money (B,
92,75 0001} from Hotne Trade Ltd., account No. 2364 between August 2001
to Qctober 2001. Also T cpened Bank account No. 0012000006207 in HDKC
Baak, Fort, Musbad in 2001, Tused to pay and recetve the aaounf against
the transactions with the Home Trade Lid. form the sad account. On
28/02£2001 1 have teceived Rs. 23 lacs in the said HDFC account. 1 received
the sxid money apanst the transactions of Government Secusities, Also «f
certain interval the amounts were aise debited from my accoust @ the
account of Hote Trade Lid. Now as { have stopped doing the suid business,
I have dso closed the office of the said firm, which was reated prasiises.
Hence it is not possible to show any invoices for the transactions of the
Governtnent Securifies which taok place tn 2001,

A,

ey
[1ead my Statement and correctly zEcorded S oy N
: v "’-».\\
§ R
Before e, } 'f/ Al - %
i | 6@-“?‘"{?’ ol
_ M AT}
{ g Lk
é 5 : :
67 / a y I
Luke) 7 N
Ingpector of Police,

EQW, CB, CID, Murbz. #



. A lan
s --?'“\57 h

2N
CENRT
rrrota H e arhe A bR AT WA AR A T oy IR % €4 =P

Tt
L. Car i

AT
Ry de,
H by L4 L

STATEMENT DATE: - 21/11/06.
Mr. J.P.Ravetkar £ 45Yrs.Oce.-Service, Address{ C/O) - t 444 Shukrawar
Peth, Thorale Bajirao Road,Pune - 411002,

{ am as mentioned above & 1 am working as Branch manager in
Janata Sahakari bank, Fort Branch, Janmabhurni Read, Mumbai.

Today the Officiats of E.0.W.Mumbai approached my bank asked to
prouce the account opening farms and and account statemients of baik
accounts No. 001-00000-1422 and CA 000-2-0000000-923 of Giltedge
Management Services. { was issued letter for production of certain cheques
issued from satd accounts,

‘he bank account statement of the above mentioned bank accounts
were already furnished by Previous Branch Manager to £.0.W. But the said
statements were not certified properly. The potice officer showed me the
account opening form and the account statements. The account statement
1422 is for the period of 09/02/02 to 30/03/2002. Also the statement of
account No 925 is for the periad of 01/11/01 to 31/12/2001 1 checked again
the said account Statement and account opening forms with the record of
bank and it is found to be correct as per the our record. I have now certilted
the said account statements. As-per the account opening form of account no.
(422 Mr. Ketan Sheth was the director of GMSL. Then Ketan Sheth, Nilesh
Shéth, and Deepa Surendran were authorized signatories of the company.
As regards the bank account No.925 Mrs. Bina sanghvi was authorized
SIgRAatory.

The bank account 10.2364 is of Home Trade Ltd. 1 am producing
herewith the Certified copy of the account opening form of said account.
The ariginal form is ahready submitted to The Inspector Of Police, CBI,
B8S& FC, Mumbai, 1 am also producing herewith The bank account
statement  of Account no, 2364 and 1295 said account for the peciod of
{112/2001 to 31/12/200%. Mr, Ketan Sheth ansd Subodh Bhandari were the
authorized signatories of the said account. The signatiires on cheque No.
984112 and 984132 were shown to me. They are similar to the sighature of
Subodh Bhandari on record. - -

As far as various chegues issued fromn the said accounts are
concerned | state that theoolfeguesware deposited with Head Office at
Pune.The sald cheques
these agencies returty
has becorne difficult
trace the said instru

gpk' & chequesf‘!r'f’-'tﬁ process the record being old it
race the said cheé&és:@é_}-iowevcr we are still trying to
b iced in EOW, Mumbat.
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