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Statement - Date be:z/ZOOS @

Sly% Sudhir Bipinchandra Shah, H-54 yrs., Oce. Service, R/o B-307, Shreenath

. Apartment;S.V:P. Road, Borivali (W), Mumbai — 92. Phone : 5692419/20.

[ am as above and residing at above mentioned address with my family. I
worl in Mafatlal Services Ltd. as a Senior Manager, General Administration. I
am trustee of Mafatlal Services Ltd., Employees Gratuity Fund. (hereinafter
referred to as MSL-Fund):
1 1

The Mafatlal Group of Companies have different trusts (below mentioned)
for employees and officers, |

1) Mafatlal Gagalbhai & sons and ‘the associated concerns Employees

Provident Fund (MGS-PF as called hereinafter).

2) Mafatlal Berlington India Ltd., Employees Superannuation_Fuhd (MBILS- _

Fund) .
3) Mafatlal Gagalbhai and sons and associated concern officers
Superannuation Scheme (MGS-Scheme). .
4) Mafatlal Service Ltd., Employees Gratuity Fund (MSL-Fund)

I am Chairman of Mafatlal Services Ld. employees gratuity fund. Mr. Rajendra
P. Likhite is the Chairman of MGS-PF, MGS-Superannuation Scheme.’ Mr.
Rajiv 'Dziyi'il is the Chairman of MBILS-Fund. The funds of the said MGS-PF,
MGS-Scheme, MBIL-Fund, MSL-Gratuity Fund are managed by Mafatlal
Services Ltd. under the overall superintendence and control of the board of
trustee and I am in-charge of the said day to day functioning of the said Mafatlal
Services Ltd. The Board of Trusices {v resolution dated 27 September 2002,
has authorized me and Shri. R.R. iikhite,, Shri. Pardhiwal and Shri. P.S.
Shingala to file a complaints with police. Mr. R.R. Likhite has already filed
written complaint dated 18.12.2002 with police against Giltage Management
Services Ltd. and it's Directors. Likewise I have also filed complaint on

18.12.2002 against GMSL regarding MSL-Fund.

All the above funds and.schemes are managed by Mafatlal""Sel:vices Ltd.
which provides centralised services like P.F. Superannuation’ and Security
service to the participating companies of the group for the benefit 'of all the Head

office and managerial staff of the Mafatlal group of companies, who participate

in this provident fund. ' it s

The said MGS-P.F.; MGS- scheme, MBI
contribution from all it’s participating cofmise
provident furd amouits; deducted fropffo
staff and by virtue of contribution of :




. The day to day business activities of the said funds and schemes!as well
as decision regarding deployment of funds and other investment are managed by
- the board of trustees compressing of 10 trustees out of which! 5\ are
representatives of the 'management and, 5 are representative' of f,he’ non
management cadre-staff. The decisions, is taken by the Chairman of th¢ board of
trustees after verifying different quotations ' but is subject to the pattern of
investment as provided in the income tax Act 1961. We were support 1o invest in
state Government securities (15%), cemral! Gov. securities (25%), Public sector
board (60%). For this purpose quotations were invited from various brokers in
February 2002 for investment of approximately Rs. 36 Lacs (from second day
market.) A
)
The quotation of GMSL dated 27/2/02 and dated 3/4/02 for 123 % GOI,
12.40% GOL 11.50 GOI, 15% IDBI; 14.15 MSRDC were of lowest rate. Hence
they were approved by respective chairmen’s. b
Then around February / March 2002 at {he instance of the said MGS P.E
Makers were placed with the said Giltage through Dhirubhai Gandhi and Mehul
Gandhi, dealers acting on behalf of Giltage for the purchase of Government of

India Loan 12.40%, GOI 2013 of the face value of Rs. 8 Lacs for a total

consideration of Rs. 10,84,133/- The said MGS/ PF accordingly issuejc_l it’s two
chaques bearing No.s 050429, dated 28/02/02 for the amount of Rs. 10,75,867/-
and 050432 dated 14/03/02 for Rs. 8,266/- which was drown on Bank of Baroda
. Reclamation Branch, in favour of said Giltage. The said cheque werefen’cashed

by Giltage in March 2002.

MGS — P.I.. also purchased from GMSL 12.40% GOT1-2013 oif the face
value of Rs. 4 Lacs each for total consideration of Rs. 5,42,342/- According we
reccived bill No 01/02/2984 dated 05/03/4% confirming the {ransaction.. We paid
this money to GMSL by cheque bearing Mo 0550431 dated 5/3/02;";drawn on
Bank of Baroda, Back bay Reclamation Brapch. {

i

« toial Amt. of Rs 16,26,475/-was paid by MGS P.F. t_iwardc. the
aforesaid Gov. securities however Giltage and it’s directoi: Mr.Ketan
- S and neglected to deliver the some even after 45 days period then
.,{ég%?zw/ 35 GMSL informed MGS/P.F. that the said Giltage would not-be
fabie to gl ' livery non return the amount paid to them carlier as%their Bank
£adgounts ?L{;;;r frozen. M ‘ ok
* e ikewige S scheme placed under for purchase of government of India
\wlgg)y’ﬁgit 12.40% GOl -2013 for the face value of Rs 3 lacs for total
q/VAU@WMiOﬂ Rs. 6,77,583 /- The said MGS — scheme according {sSue it’s two
=~ bearing No 043395 dated 4/3(02for the amount of Rs. 6,72,416-66 and
043396 dated 13/3/02, for Rs. 5,166<67-which was drawn on Bank of Baroda
Reclamation Brath;in favour of the.said, Giltage. The said were e;ncashed by

Giltage. - . | i
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Thus MGS scheme entrusted the amount of Rs 6,77,583/- with the said

Giltage and it’s directors for the purchase of Government securities. Toward the
afore/aid purchase the said Giltage issue its bill No 01/03/2962 dated 05/03/02.
The said GMSL was supported to give spot delivery of the securities However
the said GMSL and its directors failed and neglected to give spot delivery as
premises. Then on 21/05/02 GMSL send as letter informing that the said Giltage
would not be able to give delivery non return the amount paid to them earlier by
the said MGS scheme lor the purchase oig.&g‘{' PR3 their bank account were
allegedly frozen )

Likewise MBIL fund placed order with GMSL for the purchase of
Government of India board being 11.50% GOI-2011 of the face value of Rs 2
lacs for total comsideration of Rs. 2,70,561-11. The" said- MBILS found
accordingly issue cheques Rs. 2,70561-11 which was draw the same was
encashed by GMSL and bill No 04/2002/436 dated 3/4/02 was issue to MBIL-
fund. .

The said MBIL- fund subs"‘equently also purchased 14.15% MSRDC-B-
2009-service — 2 of the face value of Rs: 5 Lacs each for a total consideration of
Rs 5,97,450/-.They were paid and accordingly bill No 04/2002/437 dated 3/4/02
was issue to MBIL-fund. Thus total Amt. of Rs.8,68011/- was paid to GMSL for
the purchase of above mentioned Government securities of the face value of
Rs.90,000/-coresponding to the consideration of Rs 1,17000/-. But GMSL failed
and -neglected given to delivery the balance sacrifices and nor refunded the
amount paid to them.

Likewise in or around Nov: 2001 at the instance of said MSL fund orders

were placed with the said Giltage through Dhirubhai Gandhi and Mehul Gandhi ™~

for purchase of 9.85% GOI-2015 «f the face value of Rs 3" Lacs for total
consideration of Rs 5,23146.53 which was draw on UCO Bank_ Nariman Point
Branch in favour of said Giltage (Bill No 01/11/1704 dated 06/11/2001). But the
director of GMSL Ketan Sheth Failed to deliver the aforesaid securities to as till
date. And 21/05/02 they informed us by letter that the said Giltage would not
be able to give the delivery of the said securities nor refund the amount paid to
them as their bank account were allegedly frozen. S :

Thus the said Giltage and its directors till to date have failed and neglectédfé

return refund the amount earlier entrusted to them for purchase of above
mentioned Gover nment secur ities nor have given delivery of the said

3,5,77316-86. (including the #Apadf
came to know that the G' S

clients like Fosma maritinfg B
(W) Mumbai is closed.



'/'/6_ .-
gr)” ; 3
S the M/S Giltage management services Ltd Who bemg and agent, was
entrusted with the amount for pur chasmg Govl. dishonestly mxsappx opriated the
amount of Rs. 35,77316-86 for other purpose and committed criminal bredch-of
the trust. I therefore request fox legdl ac,uon against Gﬂlage Managemeut
services and it’s directors. '5: '

Hence I lodge complamt against them and demand action as per law.

’

\%

R e

I read my/above statgment and is dorrect.
7)o
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ShriiKaushal Kailash S/O Kamal Krishia Kailash IH..49 iyéars) OccrService,
Resi: - B- 108, Front view, phase (II) — Co-op Hsg. society, P.P. Marg, Virar
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~Dam résidihg at dbove mentionedipldce .with my family.;lam working
in Fosrha'Maritime/Institute:and researchl organizationisificeci994-as. 1 o1
accountant. il mant orlt - o torotni #basbivils Jinast ardy o)l

s ' Gopt) Rdjendtai¥e; Barve,iis theidirector of Fosma Maritime: Institute
‘andiresearth organization:(lhe bb'm'p"army-ié\"f’:ﬁgdged-,ihathd;trajni‘ng;of TR
seafarers and. MaririesThe compény. has! openddiaridrestablished aprovident
r fund for the said employees with effect from 1% march 1996(asialsoa;is i’
j gratuity fund with effect from 1 April 1998. The said funds have been
. ¢onstituted-bylincorporation of the:trusti called: Fosma-Maritime (Insfitute and
Réseatch organizationiEmployees|pr videft:fund and: Fﬁsmm%aniﬁmenl z
institute:Researchorgarizations Employéds Gratuityfund, Thégsetrustiafe)”
governédibythelrustees. THebelow m%ﬁtibnedIpersoﬂs;}(lﬁcludihg}me) are
rustedsuc bolem ahrnod e Aoy 7 S e 000 7001 b shousoniig St
' suptlid moti burivsor en s L FAR.E oSt sy ssorafish L
1) Captain Rajendra Y. Barve
2) Shril®. P)®apuriio 1| CHOC I e 31 o st ol el nud]
3) ShriKaushal Kailashi z:f szt aly ©0 301 L sider 926 o LOCS T
4) Shri Pétep Eoba . il fgod 5 S0 Foe st sapen 1AL 097 Flo ehoutaig
251 rud I s0atiid) adi d Lo 2% TS 24 Yo ouposlo sunsailil
o1l +»Thierobjectofithe trustis to:secureithe: provident fund:and Gratuity fund
;]/ . of the employees. The funds comptiseiofi contributions] subscriptions & /i
NS accumulations by way of interest accretions, which belong to the employees.
il baedomg o1 000.0Z.01 onles Suslio ssitinuss 1o sz wdil
51l MicB:Bo Allsingdniia charter accauntant by professionand proprietor
. 6f M/S:B BuAdlsingani«as thesAuditor lofi thé)trist afid internal ayditon of::
company.'A's. antauditor hehasiaccess i6 théinforimation and the dataas:to
'theiavailability of:thelfunds lying/with our trust: Thé trust-was.investing/ iu
Governmentisecurifies:sincé; 1997 thioughcKetaniSheth ahd CoyAfteri Sept..
2000 Ketan Sheth started Giltage ifianagement services [ig: S MS L) The 5y,

N

Ky 5 trust then started investing though G.M.S.L. !
ot e ool e nlab '.-',"!’.?_ ) RS TARE LM LY /L )
st wrilsl o Loliel 12040 1adl e I - 2 i
1 Lottt 121 !.JI.7-| Bel |.i{,!|,.! fey Y = }.
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Mr. B.B. Ailsingani was used16 inivest tiust fund through Palm
management & investment services having office 6 , Sindhi Nagar, e
Sasmira Marg, Worli, Miimbai —25! Thé said firm' ‘belongs to his son.

‘ Foan 4 B o o d ol S o e 801

In JAN. 2001a principal sum of Rs! 1,41,20,000/- plusiiniterest was
lying in the said trust fund. Mr. Ailsingani represented that-the said trust
could be utilized by investment through M/S G.M.S.L. in notified .
government securities such'as;SDL= 2002, GOI -2003, IDBL+2002.
He assured that the investments through this companyi were se¢iired and .
fetch the result, dividends, interest etc. to the trust funds. faet

FromJAN. 2.0014010 May 2002 our trust plirchased:diﬁ'qrént Gov.
securities & paid Rs:1,41;20,000/- to GMSL. The particular ofithe payment

are as per the' two attached lists. (List A for provident fund}.List/B for ' =
Gratuity fund). Wi e ol s < e ape Bt .
' Haed e s el ST EETITEY I ~'

For the purchase: of Gov. securitiesi11% GOI.2002 of face-value:of Rs.
5 lacs trust has'paid 5;03,666.67 by cheque: Alsoifor:purchase:of 111% SDL
2002 the trust of paid Rs. 3,02,933.33iby cheque: Also for-the:puichase of
11% GOI'2002 of face valuerof 9.70,000.00 the trusthas!reinivested the:
maturity proceeds of 10,00,000 of 16.5% pickup bonds matured on:24/1/02
and differentecheque for Rs. 8,363.61 was received from Giltage.
; e opibliinige.

Then for the purchase of 11.50% SDL 2002, 11%IDBI¢2002, 11.15% S
GOI 2002 of face value 1,12,00;00% tae trust has reinvested. maturityi i -
proceeds of 15% IDBI matupebrbhi?1:4 { Total value 1,11{05,000/L) 11+
difference cheque of Rs.4270.85 resuived by the Giltage. Thus Rs.

1,25,00,000/- were invested from empioyees provident fund, Iﬁrodﬁbc here
with the copies'of bills given:by GM.SLuo .« w0 - Yoot A -
' A A2 Tye b L SR .H'..';i.h:.’ Yofu i S

Like wise Gov. segurities of face value 16,20,000 were puréhased from
G.S.M.L. by investmeﬁg@?gﬁ:ployees; Gratuity fund. In this cdséialso the
maturity proceeds of Rs.50,000 of 16.:5%pickup bonds was'reinvested: Also
maturity proceed for'13;80,000 : 'of 15%:IDBI was reixivested.-r:'l"\ljusftotalf
investment of Rs:'16;20,000 was madethrough‘employees Grathity: fund. I
rewith bills!of contracts given'by Giltage: Thus ouritrust has ©

estment of Rs. 1,41,20,000.. ‘ Y i

R 2 LT D hmkart

was suppose to give delivery of above Gov. securities
m the'date of purchase. But GMSL failed to déliver the

—

ty
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. Same. Also G.M.S.L. failed to refund the amount paid to them. Then on
'11/5/02 GMSL refunded us the Rs. 20 Lacs which was paid for purchase of

Gov. securities 11% SDL — 2002, 11% GOI — 2002, 11% GOI — 2002, 11%
JDBI —2002. For IDBI they have refunded only 2,30,000/- out of
44,43,350/68.

Then on 23/05/2002 GMSL informed us about refund of Rs. 20 Lacs.
They further informed that they will not be able to give the delivery of
remaining Gov. Securities or refund amount paid to them as their Bank
accounts are freezed by police authorities. This GMSL did not give us
delivery of Gov. Securities of Rs. 1,21, 20,000/-. Also G.M.S.L. failed to
refund the amount paid to them. Mr. Ailsingani assured the trustees that the
securities were in his custody. However when required he was unable to
produced the same.

Thus the M/S GMSL & Mr. Ailéingani with common intention
misappropriated the fund of the trust which were entrusted to them for the
particular purpose and committed offence of criminal breach of trust.

I read my statement and is correctly recorded.

, CBCID, EOW.
Mumbai.

E‘EO MAR 2009
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Statement Date 19/02/05

' ‘Shri Prakash Sadashiv Saw:aixt H 55 years Occ:- Service, Resi:- Sahakar Ramnagar,
Chawl No.1/7, Chatrapati Shivaji Marg Santacruz (east) Mumbai -55 .

I am residing at above mentioned place and working in Steelage Industries
employees Ltd., as Personnel cer .I am' also trustee of Steelage Industries
employees provident fund ( hereinafier referred as “ the said Steclage fund”)

The said Steelage fund is a trust constituted in 1950 and is being managed by
-Naresh Hosangady ( Chairman), Mr. AR. Gujar, Mr. S.Sawant, and Mr. Suresh
Bhuyol(trustees) .In 2002 Shri S.G.Narsimhan was authorized signatory for the trust.
The Steelage fund derives corpus from employees and company,s contribution who

The day to day business activities of the said fund as well as decision
regarding deployment of funds and other investment are managed board of trustees.
-The same is done in compliance with conformity the providenﬁ%ﬁa

1) 12.50% GOI-2004,0f the fazs wilue £.5 lacs . -
2) 14 % SDL 2005 of the e wei: of Re, 1.5 lacs
3) 14.15%MSRDC of the fans e of Rs.17 lacs,

The total consideration vz for the Rs 24

accordingly issued cheque bearing no. 856727 dated 31/03/2002 for the amount
of Rs. 24,22,419/- which wag drawn on HDFC Bank

¢ said Giltedge would not be able to give delivery nor refund the
§m as their bank accounts are frozen. Thus the directors of the

B 2005 [20 FEB 2005
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Giltage deliberately and intentionally  failed and neglected to deliver the
securities nor refunded the amount paid to them. :
Thus the said Giltage and it’s directors viz.Ketan Sheth and others till

date have failed and neglected to either refund the amount earlier entrusted to

them for the purpose of purchase of gov securities nor have given delivery of the. 2%
said government securities till date. I therefore, submit that pursuant - to the
conspiracy entered into between the directors Ketan ‘Sheth and others, the said
Giltage being entrusted with sum of Rs:%24,22,419/- for the purchase of
government securities and;having dominion over the said money, conirary to the
tenns of the entrustment having failed to deliver the said securities, have thus
dishofiéstly and fraudulently, misappropriated the said amount. and in this
manner committed the offence of criminal breach of trust

I therefore request you to take the action against the said Giltage and it’s
directors as per law. ,

I read my above statement and is correct.

r of Police,
» EOW,CBCID. .,
Mumbai.

L
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/ STATEMENT DATE: - 21/07/05.

L . . .
oY 'qur. Nihal Dhirendra Gandhi H. 35 Yrs. Occ.:- Service, Res.:- Shyam Niwas,
¥ floor. Bhulabai Desai Road. Mumbai —400 026.

[ as above & I residing at above mentioned address.

[ worked in Giltedge group of companies Ville Parle (West) for about

) 4 vears from December 1999 to May 2002. Mr. Ketan Sheth was the

-0 Director of the said company. The company was dealing in buying & selling

of Government securities. I was dealer in the company. Nature of my job is
buving & selling the Government Securities.

During my tenure in Giltedge I had dealt with many clients &
'S purchased and sold Securities for them. Below Mentioned 4 Trust of
Mafatlal Group were GMSL clients.
1) Mafatlal Services employees Provident Fund.
2) Mafatlal Gagalbhai & Sons & Associated concern employee’s
provident fund.
3) Mafatlal Burlington India Ltd. employees Superannuation fund.
4) Matatlal Gagalbhai & sons Associated concern officers
Superannuation Scheme.

In Feb. or March 2002 MGS / PF placed order for Government

T Securities GOI 2013 & other Securities. In Nov. 2001 MSL placed order

) with GMSL for purchase of Government Securities of 9.85% GOI — 2015 &
other securities. Also above mentioned trust purchased some other Gov.
Securifies. :

: "] had taken order on behalf of GMSL in the normal course of my job.

I don’t know whether Securities were delivered to Mafatlal trust. After some
problem & Ketan Sheth’s arrest by CBI in May 2002, I left the job in May

2002.

Mumbati

2'3 JuL 2005
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| Mr Bhagstsingh BijhysinghAilsinghii H.56 yedrs: Ocoyis Chartefi) oz

Accountint R/O 402) Kiistinia, St” AnthonyRoad,Kalina,Santa Cruz. (B.);

R RIAAD 7)1 . R [ R 7 R 0. ,
Mumbai _’400:09'8:.)1[””( 1 i Ling I)“{J;."'J ref sty orh il;'“;;(g Barises wldetin

i 2y b S A TR T A

vt elnieoon Aned 2N en 2aivirsse ol ool ton bluos L2 34D) wll
1997 S Hiehfiblied dbove: T.am résiding/at above inentiotied address:,
I am Chartered Accountant & 1 am proprietor of the firm M/S:B.Busii i il
Ailsingani and Co. having office at A/6, Sindhi Nagar, Sasmira Road, Worls,
Mhdb; asili of varzbe Tnnoteestong s nwrig vrsd 1 iads otuié toiinnd |
ol LA Wi To 91uhisi e sspsosd  hormoso ezol 9ill 1o sbeienogest o e,
M/S. Palm management and investmentiservices is investment firm in:
the name of my son Manish B. Singani and it’s office is in the same
premises. bebiooar vHouron 2t La Joorastsie 7o baoi !

In 1996/97 I started working as auditor for Fosma Maritime Institute |
and Research organization trust. Asa C. A. [am consultant of many other

} companies. I chaige my professional fees for the same.

sonon 1o weuuge 1l

Since 1996 I was giving advige to the above mentioned fiustraboutsir’

investment in government securities &3 pes pattern prescribed by the inefp:*-
government. I was also internal avciics o the company.

As a Chartered Accountant I used only suggest good investment
options. But final decision was with the trustees. They usedtocall |
quotations from government notified brokers & give orders to the broker
quoting minimum prize of governments security. The payments to the
brokers were generally made through cheque payment. I used to prepare the
account statements of individual’e‘ employee & prepare Books of accounts s

M/S Palm management & Investment services uséd to prepare books.of
account, member statements, balance sheets of the triist. For that the purpose ',
they use to charge fees. The decision to ¢ e best options suggested by '

my pain or loss during i




-

] &,
|
1

In year 2002 on my advise trusteés’invested / reinvested in govemment
securities of face value of Rs. 1,41,20,000/-. The advise was to' inyest
through Giltage' management services og,Bathwala Karani,or Dc geshyvar.
Co. Then they have invested through G.M.S.L. It was thelr ch01ce The,
trustee paid part of the money by cheque and part of money: through -y
reinvestment. _ . . S

|
The G.M.S.L. could not deliver the securities as it’s bank accounts were
freezed by police authorities. Also G.M.S.L failed to refund, amoum; ‘except
the amount'of Rs: 20 lacs. Sl i b Vbl ,;m Cr

e "'ijmx

I further state that I have given my professxonal adwse to the Jtmstees |
am not responsible for the loss occurred because of failure of G.M.S.L. to

deliver the government securities. . i 1 TR T j ri
: ] :
o ' o RN T aon e e ZEHEHN e
I read my statement and is correctly recorded -
Lzl (‘:,;‘.i’ |
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v : . . - ‘-l ' - ,Xw L3 -
2 : 3 e it B

)} b 3 ! 3

FES Eeg {r; :

[rafit ! .iil
1

"’lf,'!' t
e co e .‘:'! BT Lo ””qll” LT
i P = "i.!'- gl ] s NPT : ;[i".f.’ /,‘!"'(-‘
AR R el el .'-M;l.-_. biiie

%

S TR SR lll! C, Al

HE T L : UL Rt R 15, ml SRR
34 b v R D (c (.‘ g
o\ f
T F (52 E")'." L r] Foawn, '.“,"
ST RS T T R (T Pxi’,!-'
(Page 2)

B gt in,  vox

10

/S



LI

“ Mr. Atul Balmukund Oza H. 45 Yrs. Occ.:-Business , Res..- B,708,

Rajumang no.2,Shiv Vallabh Cross Road,Ashokvan, Dahisar (east),
Mumbai -400068. ... ... " . . R

I am above & I residing at above mentioned address.

I am doing business of Government of India securities. The name of
my form is Apco Investment services Ltd. having office at 53, B, Tejpal
Road, Vileparle (east) Mumbai.

I was working with Giltedge Management Services Ltd .from 2001 to
2003. T was working as dealer of Government Securities. Mr. Ketan Sheth
was the Director of the said company. The company was dealing in buying

& selling of Government securities. Nature of my job to deal with Co-op
bankers.

During my tenure in Giltedge I had dealt with many clients of Co-op
banks. The dealers like Mr. Nihal Gandhi, Shweta were used to deal with
such clients. Below Mentioned Trusts were GMSL clients.

1) Mafatlal Services employees Provident Fund.

2) Mafatlal Gagalbhai & Sons & Associated concern employee’s

provident fund. .

3) Mafatlal Burlington India Ltd. employees Superannuation fund.

4) Mafatlal Gagalbhai & sons Associated concern officers

Superannuation Schems.
5) Fosma Maritime Institute i Research Organisation.

I was shown Bills of sale of Government securities to above
mentioned firms. The bills were signed by different persons. I signed
Some bills pertaining to Rhone Pauline Ltd. But Shweta has signed
most of the bills bearing no. 01/03/2961, 01/03/2984,01/03/2962,
01/12/1971, 01/12/1972, 01/02/1970, 01/12/1973 etc. I have identified her
signatures on the said bills.
I had taken order on behalf of GMSL in the normal course of my job.
I don’t know whether Securities were delivered to these trusts. After some

problem & Ketan Sheth’s st by CBI in May 2002 iob i
arrest by CBI /12,1%%}2@_, left the job in 2003.

: L
‘3\V//-" -4/.17\
rr(& trectly recorded, \
5 & 7 e ”: \

N

I read my statement & it has b

ALY/ 03
ector of police
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STATEMENT DATE: - 25/08/05. —
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Mrs. Heenaben Harshadbhai Dave H. 38 year. Occ: - Service, Rési+

Pl

Lo 1 »Restand/3R, Bushpa parle SV Roads Borivalil(Wyest)Mumbai92T
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GSML. titkMay 2082. Npw Iam:nbtworking with XEMSTL asicompany is
closed. But if they call me I go there & help to take out accounts

statement or any required document. GMSL is the RBI regtstered

5" T NBFL havine Res. No. (};3\,@,069‘* ButiGMSL is ot registerad with

»SEBL G SL was |dea.lmg m putchase &usale of Gayv. Securmes

F I

Rl 3 o TR e o o
Nilesh & Amit were alsqdireqtors.

gompw ¢ His 'bréther
But they rbsigned on 29/11/2001.
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? (% 1iké IDBI Capital Markkt sEHiEds/I ¥4, ICICI Securities Ltd., Home
Trade Ltd. & many other companies. There are all RBI registered .
N:BIF.@iria? - 0wy wneer 26 <ol T inddbedzinH nadpnseH 10
Totaltiretiover with Hibtie Trade fof fihdnoialyéar200145'2002ws 1.64

»-eferes:'Thc-GMS{:-has-purchased-bqlowmenﬁoned‘Gpv:‘S@curiﬁés“ﬁ"dm
~11HOmd Fradeéfop thel face villhe bHRE! 16772, 741000/20A16' GMSL has

isr7paid-Home fPradé fomthe same: butdids miot réceived delivefieRorL v

- r::securities oM Ho'rie Trude for'thie fics valife 16071,74/000/-1":7 -
Preainson e adnt o iz 25 o1edr op [ om [ipy zodr 11wl bozols
Feyataiyos BT adewn J2MEY Agarniead beajupst oo famalsly
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@ The GMSL used to purchase and sale securities with other brokers i
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Details of payment of abovérmiéfitithéd securities are follbwsos'l
EV.OET TC LO.E - tnnomA 3ol
isvr1oD)Rso RS0 00,000/ Tof danthiBahalemitBamik Ictet. siRote Brineh bearing
No. 9486 190d4tenkl/k2/20031ih favouros Mirbpatilinbad C6lopBank
sanidstd bhis paymentoof SeiNosodl ol ipaymeiit 67 blrenipurchased
ozcseutitietioznoos ot 1o ono esw diod? netoZl wqasU 1s obstl omoll
saitinordiug soiloa vd hexssit s1ow 12MD to 2iuucsos Ansd 0 vonoH
barin)iRsd,s50.000,0001 transferred tolHomidorade: ddooont fidm HIDBC
Bank on 1/2/2002 under Ref. No. (40031701). zlzim

£ @D AN
SONEON L otpb OLOE :

oiin)Fortid-parchas? dfiseShitiesSr. Nbosdto 9] payaiént isGade as
méntionmedsbetowsi snaueroxs Hoote sy B bii obs1T srrtold 120118RE
taome bigz ot To visroost 16t L00S\IN0EL ao J2MD ot baariotnt
1) Rs. 3, 69, 87,000.00 cheque Janta Sahakari Bank Ltd. No. 964098 date
o B B2OAR0b haroitnam wolsd To 2lenizhQ diivrotad soubo |
slisni@ sietad] G0 enoifouizn

2) Rs212:1001000/BIDEC whighue N 848753 dat23/2/02.: oV 11 |
“br3yeieary, 00,000 EBRCBRGRd NETRAGTS aheealanos! <1 -

bt.1.obs1T omoH vd bowzai 2Tk d1000\00.£ -CO0 .oV tosunoD .F
4) Rs. 10, 00,000.00 Transfer HDFC Bank Ref No. 400317038 date

25/2/02b51T srmoH vd bouwei .SO0S\COVO botsb €3k dNonssa! owsl.oV IHE &

5)Rs. 3,8@,@7‘;@06.60‘%1’&1'ﬁé?d*a@?ﬁ@{‘%ﬁ%\gif?ﬁd@%@? forttno) .

she baptei SOQC\SONG, hatzh_1Th.D [Nomuq\ owd ok T d

1v) Foratlﬁc'Tp?xf{'lc ¥ vg 0 égéu%)geé‘{ég.u}; 5?' %11 am[)ﬁgggt%glﬁothe 't%ll(

bl obeonsiderationsasfollowsn\10 betsh £14,316001100.-C008.04 tortiaoD B
1) Rs. 75,00,000.00 cheque UTI Bauk L34, No. 384996 date 27/03/02.

2) Rs. 78550000 00" Preadfef APt e Bunk! ieer Ne! 848795 Dite

shr;2n7 !91%492 vd bspeai 00SICOVO hoish To1,01000:500.S- £00< .o¥ tosinoD 8

!

3) Rs. 10,00,000.00 Transfer from HDFC Bank Ref. No. 400317011 Date
e 22/03(02 2u0itay ot subotliD vd bsieei ellid lsaigito aviodz epw T .
130\EOMO oM L€l no nedbstd siswd? To 2swsisngie sdi beilimobi
4) 15,00:00000 Cheque\UKE BatikolNe. (38499204266 26/08/0Z. £01 10
vd bangie otow 81MS00SE0 ,0SHE00S\ED on allid o T .EVQI .......
5) 1,73,00,000.00 Total paid against the Sr. No. 10 & lldng#Zasl
‘beb1nog1 vitoeToo 21 bus Jusmsisie s7ods v Inomolsle | j
v) Purchase payment of Sr. 12 is adjusted by Applicant

securities of Rs. 3,94,27,739.73 through responded. Defails
follows. i

Security Name  :13.50% MIJP 2010.



C@ Bill No. : 3030 date 11/03/02.
Face:valiiel o1 »aitinrs3: , SQ00,000:00: Ik 't troor 130] }n aliptsl

Cont. Amount :3,94,27,739.73.
nru'rr' ael (Ketafl Shéth ‘Wwask dlsgdiredton; BffHOIhﬁf‘Tfﬁ@wﬁhMjay}Hgarwa]

. Ahﬁlﬁ&@@b Hejjoineditoiiadradesas direotoron' Jam20021 0810 oW
h-(approximatel ") FhensimMay 2002-thefewas?l Tochsermegisteréd apainst
Home trade at Nagpur. Ketan Sheth was one of the accuseddiiithatease.
Hence 6 Bank accounts of GMSL were freezed by police authorities.
Hente GMSEncoyld: ndt:delived the GovsBecuritied dd)db6ve, mefitioned
trusts. CTOVIEDOR) oM ted wobny SOOS\SK no dnsé

21 1h2002 GMSLfiléd wase N6. 27 3/2002with Punbstockiexchinge,
against Home Trade Ltd. & Pune stock exchange hamgndeheamm:ﬂ 1

informed to GMSL on 20/01/2003 for recovery of the said amount.
ateh 200120 ol BT dned iedede? sinsl supado 00.000.T2 Q9 £ 257 (1
I produce herewith Originals of below mentioned docififigfits atithe

instructions of Ketan Sheth.
1. Bill No : 01/03/3155 for parchase ofiGoy;Ssquritigqfon, ml&ll;@ee g€

2. Bill No. Eygo /Pua/ 16 4TS DATED PLI0X/2002JSSUED By o0 Flgmperade

3. Contract No.2002- 2,001/00016,475 issued by Home Trade.Ltd.
ateh KEOVIEOOL r)T/f 1551 Jﬂpﬂ OYAH 'Hi;an 00 000.00 01 =251 (b

4. Bill No.Euro /pune/16,469 dated 01/02/2002. isuued by Home Trad80 S ¢ €

5. Contract No 2002, 2001 /00015,462 o ref iy Home Bradechtdg £ 21 (2

daiep 72002, §
6H::Brﬂ1§ﬁﬁgf?tlggﬂ rlrgr‘*wllf 0-:0 ﬁ(‘_m;:)? to s)fﬁ%'mq nﬂ 10 (: 71
(1 TEAO0B0 ledfiel B RIS Teade Id.

? Contract N0.2002-2,001/00016,47% defzd ¢
Y.EONTC cnph AC0LRE oA bt ] dasfl 1775 f*-.xp‘)ri') 00.000.00.¢V =4 (1

l

\)é o Bilbho, Eurqy/Pune/; 16,467 dated PLP2(209%1issmed byHoms Fsade: .41 (¢
- ﬂ Contract No. 2002 -2,001/00016,467 dated 01/02/2002 issued by SO S de

amr(l H(l\‘lr()m_ ol a8 dardl DHAH ot 1o1zan1T 00 000,00 O] 25 (E
I was shown ongmal bills issued by Giltedge to various $§f.9S have

identified the signatures of Shweta Pradhan on Bill No. 01/03/2961,

01/03/19340&1903&’2932(’9‘1’71214?912# YDIﬂiQ/lefﬁlﬁﬁzMBBn cl(k

\ my statement my above statement and 1S correctly recorded
e ghe lm,'nlr{nA zel h‘n/n,_hp, 21 (‘l u‘ In meif;q a)PdO’!uq {1

aw'olh 51
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STATEMENT '
DATE:- 04/10/2006

Statement of Miss: Bina Navneetbhai Sanghavi, H-33'yrs. Occi-
Service, -residing at BM0OE, Amrlt ' Apartment, Irani ‘Wadi;- Dahisar

{Wast) Mumbai.

| am as menticned above and state as under;

1 was working in Giltedge Managemeént Services Ltd. (GMSL)
as a Executive. | used to look after back office work including
preparation of coniract bills of different deals of GMSL with different
chients.

Mr. Ketan Sheth was the Director of the said cgmpam;:iMR.
Kirtilkant Karteseria & Mr. Mahindra Change!a_wete: also the Directors
but they are N.R 1s & not staying in India. They were not taking part
in day to day worl of the company. Mr. Amit Sheth & Nilesh Sheth
were also Directors of the Company but they resigned in 2001. | was
also appointed as Director on dated 20/12/1998. But in 20/10/2001 |
resigned as Director & continuad wotking as the executive in GMSL |, g
was authorized signatony for SMSL. Hence, in 2 '-,(i':apacity as

vecutive and as per the instuctions of Mr. Ketan Sheth, | have

P

2

2

igne
have signed hills Mos. 01/02/2185, dated 26/03/2002 which is at

nrosent in the possession of Police, which is also shown to~me’ and::.

the bille of contract paid to various clients of the company. |

the said bill signed by me. The others bills were signed by one Miss.
Shweta Pradhan, who was also dealer and she has signed other bills,

which were shown to me, lidentified her signatures.

of restricted to lock after back office work only. |

&



any Board of Directors Meetings and also | was not invol\.fe"d in day to
day trancactions and decisions of the company. | was only; employee
of the said company. | had no knowledge of alleged transactions of
Govermnment Securities, until reading form the newspapers and until

> from concemed authorifies. The. same were

without my knowladge at all or connivance in any manner nor was | a
narbty 10 the ocame. [

riy

| road my statement and is correctly recorded.

')0

En

)
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STATEMENT (32 DATE: - 21/11/06. @

MI.JJ P.Ravetkar H.45Yrs.Occ.:-Service, Address ( C/O) :- 1444,Shukrawar
Peth, Thorale Bajirao Road,Pune —411002.

, ..I am as mentioned above & I am working as Branch manager in,
Janata Sahakari bank, Fort Branch, Janmabhumi Road, Mumbai.

Today the Officials of E.O.W.Mumbai approached my bank asked to
produce the account opening forms and and account statements of bank
accounts No. 001-00000-1422 and CA 000-2-0000000-925 of Giltedge
Management Services. I was issued letter for production of certain cheques
issued from said accounts.

The bank account statement of the above mentioned bank accounts
were already furnished by Previous Branch Manager to E.O.W. But the said
statements were not certified properly. The police officer showed me the
account opening form and the account statements. The account statement
1422 is for the period of 09/02/02 to 30/03/2002. Also the statement of
account No 925 is for the period of 01/11/01 to 31/12/2001.1 checked again
the said account statement and account opening forms with the record of
bank and it is found to be correct as per the our record. I have now certified
the said account statements. As per the account opening form of account no.
1422 Mr. Ketan Sheth was the director of GMSL. Then Ketan Sheth, Nilesh
Sheth, and Deepa Surendran were authorized signatories of the company.
As regards the bank account No.925 Mrs. Bina sanghvi was authorized
signatory. o

The bank account no.2364 is of Home Trade Ltd. I am producing \
herewith the Certified copy of e account opening form of said account.
The original form is already subwrieted to The Inspector Of Police, CBI,
BS& FC, Mumbai. I am ulse procucing herewith The bank account
statement of Account no. 2364 and 1295 said account for the period' of
1/12/2001 to 31/12/2001. Mr, Ketan Sheth ansd Subodh Bhandari were the
authorized signatories of the said account. The signatures on cheque No.
984133 and 984132 were shown to me. They are similar to the signature of ..
Subodh Bhandari on record. S

As far as various cheques issued from the said accounts ar
concerned 1 state that the cheques are deposited with Head Office at
Pune.The said cheques were issued to various investigation agencies and
these agencies returned some cheques. In this process the rec ing old it
has become difficult to trace the said cheques. However vy akeaitiL tEyinRNo
trace the said instruments. It traced they will be produ
office.

I read my statement & it has been correctly rec

Befofe me

ZL-s/oer/W@}zﬁ//‘c‘c,
Ui/ Fo CID. <
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DATE:- 27/10/2006

.~ Statement of Sm. Chitra Abhyankar, Oce:- Service, Officer of HDFC

Bank, Manekji Wadia Building, Nanik Motwani Marg, Fort, Mumbai-400
023. e

I am working with HDF C Bank Ltd., Fort Branch, located at Manekji
Wadia Building, Nanik Motwani Marg, Fot, Mumbai-400 023 as an
Officer.

I have received order w/sec. 91 CrP.C. for the production of the Bank
sfatements of Giltegde India P. Lid, vide A/c. No. 0801117007 and |
400317011 of Home Trade Lid, accordingly we have already furnished the
said documents to the 10 i the month of October, 2006.

I have also received order w/sec. 91 CrP.C. for the production of
cheque No. 848754 and 848753 issued from the account of GMSL vide Alec.
No. 0801117007 T have furnished the said cheques to the 1.O. Again I have
teceived order uw/sec. 91 CtP.C. for the production of below mentioned
cheques issued form the account No. 400317011 o-f Home Trade Ltd.. hence.
[ produce# herewith the cettified conies of below mentioned cheques &
deposit slips.

(01)300139, (02) 321769, (03y 084132, (143984133, (05) 321619.

(6) Deposit slip dated 28/03/2002 ofRs. 23 facs Alc. No. 00 1200009207

(7) Deposit slip dated 28/03/2002 of Rs. 10 lacs Ajc- No. 001200000180

(8) Deposit slip dated 04/02/2002 OfRs. 3.22 lacs Alc. No. 001040031703%.
[ read my statement and is correctly recorded.

Before fne,

Oke) Q’j/ / (/ 6C
Inspector of Police,
EOW, CB, CID, Mumbai
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i a6 STATEMENT @
Ve DATE:- 27/09/2006
& /l' Statement of Shﬁ. Salil Dinkarlal Gandhi, H-47 yrs., Oce:= Chartered Accountant,
residing at A/11/13, Gold Coin Co-operative Housing Society, Tardeo, Opp. Cross Road,
Mumbai-400 034.. .. . Vi o) e - 1t Wira % 1
I am asmentioned above and state as nnder;:
I am as a Chartered Accountant & doing practice under title of the fim as
N "5.D.Gandhi & Associates’ at-above mentioned address. ‘

(': I know one Ketan Sheth zince Janpary-2001 as he psed to come to 'my clients
place. At that time I was need of work, hence I met Mr. Ketan Seth and requested him to
- arrange for work. He then told me, to meet Mr. Nandkishore Trivedi, Director and
Company Secretary-of Home Trade Ltd., at Nariman Point Office. Then I'went to the said
C | office, Mr. Nandkishere Trivedi interviewed me and then told that, one post-of Director,
who was vacant. He told mve that, if T wonld Join Home Trade Ltd. as a Director, I conld
get works as well as money as a Director. Hence I agreed to joined as Director of Home
Trade Ltd., Then with effect from 15/05/2001, T was appointed as Addl. Directors U/sec.
260 of the Companies Act, 1956. Then he asked me to fill consent from No. 29. Mr.
Sanjay Agarwal was Chaimman of the said Company and even Mr. Ketan Seth was algo

Director of the said company. L - : 5
On 29/09/2001 the annual general meeting of Home Trade Ltd. was held. I was
not even called for the said meeting. As per Companies Act, 1956 the addl. Director
cease to be a Director af the time of AGK 4 Lo vegularizing the said appointments frash
consent is to be given by signing from Ne. 29. But, [ have not signed Form No. 29 at the

time of AGM or after that, hence I cease to be director we f dated 20/09/2001. I have not

g

been communicated by the company whether my appointment has been regularize in the
said AGM. |

In October, 2001 I have tendered my resignation to Home Trade Ltd. I was
informed by HIL that they would consider the things in Board Meeting & would file the
necessary form with the concerned Registrar of Companies. It appears that, HTL had not
filed said form with said office at said office of the ROC, Pune.

‘a\
,
v

I further say that, T was neither 2 ing Director, nor Directer involve in daily




" advize only during the course of Board Meeting(s). But since inception of my-—-
appointment as independed & non executive Director till resignation, T have not attended
any Board of Directors Meetings. I did not have any Books of accounts, any statuiery
Registers or any other papers, documents etc. of HIL in my custody/or-in my confrol at
any time. I had no knowledge of alleged transactions of Government'Securities, natil
reading form the newspapers and pntil receipt of the nofices from concﬁned anthorities.
The same were withont my knowledge at all or connivance in any manner nor was I a
party to the same.

The alleged offence can not he atributed to my neglect in as much!as T was not
even aware when the alleged ttansactions took place or when the allegea'oﬁ‘ences Wete
commissioned

The above referred facts has also been put before securities and Exchange Board
of India and as per their order dated 16/02/2006 they have disposes off the' case against

-~ ,

me without any direction. : ' '

T 2

I read my statement and is correctly recorded. 4

<

spector of Police,
ECW., CB, CID, Mumbai.
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STATEMENT @

DATE:- 27/09/2006

s Statement of Shri. Vijay H. I\;Iodi H-49 yrs., Occ:- Chartered Accountant,

residing at A/203, Borivali Amita Co-operative, Housing Society, Kulupwadi Road,
Borivali (East), Mumbai- 400 066. T

...........................................

I am asmentioned above and state as nnder;

T am as a Chartered Accovntant & I was working as a consultants in Company
Law with Mr. Ketan Sheth, Directar of the Giltedge Management Services Ltd.., .

One Mr. Parimal Shah Statutory Auditer introduced me to Mr. N.8. Trivedi, who
was the directors of Home Trade Ltd. Mr. Nandkichore Trivedi interviewéd me & .
appointed me az Addl. Directors Ufzec. 260 of the Companies Act, 1956. Then hie’ asked
me to fill consent from No. 29. Mr. Sanjay Agarwal was Chaimman of the said Company
and even Mr. Ketan Seth was also Director of the said company.

On 29/09/2001 the annval general meeting of Home Trade Ltd. was held I was
not even called for the said meeting. As per Companies Act, 1956 the addl. Director
cease fo be a Director af the time of AGM & for regularizing the said appointments fresh
consent is to be given by signing from No. 29. But, T have not signed Form No. 29 at the
time of AGM or after that, hence I ceazed to be director wef dated 29/09/2001. I have
not been communicated by the company whether my appointment has besn regplarizelin
the said AGM. U

I further say that, I was neither 2 Managing Director, nor Dmectot \m\’oﬁzéhm;dmly
operations/activities of HTL or day to day sizee of HIL at any pomt of time. I was» \\
appointed Director solely by vittus of being a grofessional and myl’t ole of: restncted to o \
advise only duting the coutse of Board Mesting(s). But . smce mceptmn' of my' l
appointment as independed & non executive Director till resignation, T have ot attendeci - /’/
any Board of Directors Meetings. T did not have any Books of accounts\ any. statutm; '9’
Registers or any other papers, documents etc. of HIL in my custody’ot m:mgu:on&ol at
any time. T had no knowledge of alleged transactions of Government Securities, until
reading form the newspapers and until receipt of the notices from concerned authorities.
The same were without my knowledge at all or connivance in any mannet nor was [ a

patty to the same.



/

The alleged offence can not be atributed to my neglect in as much as I was not ™
even aware when the alleged transactions took place or when the alleged offences were
commiszioned 4 >

The above referred fact has also been put before securities and Exél?ange Board of
India and as per their order dated 16/02/2006 they have disposesloff the Case against me
withont any direction.

I read my statement and is cotrectly recorded.

e

né:péctor of Police, 5%
EOW, CB, CID, Mumbai.

[
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STATEXEXT DIATE - 05 02 2907,

™ SaEaE ) . 5
sRenwam of My Mzghindia Rac.he shy rn sgarval H-42 Y Qcec-
1 - d, Kolkofta-700 627

Fend

i &3 mentioned above and T wate as under;

I'am az a proprieror of Hoogly T aging & Investment Company and
having tusiness of Investment in Stocks and Secenrdties in Kolkoia, The
office of the =aid company was located ot R-5463. Garden Reoad. Kolkona.
The zaid frm was dealing Stock and Government Secusities, but T have
thiz bnainess dince. 2002, 3lso T have closed the above

seeniiiics. Az the office the 2aid Home Trade Lid. was located

4 MMumba for the safe of convenience I opansd the Bank account in

P -n. [SNT A B T3
ivmbar with Tantz Sahekari Bank Ted Pune. Ford Branch, Mlumbai. vide

scczunt Mo 248% T received amown of Rs. 80 lac: from Sccount No. 2384

'- BT 080001 to 120092001, 47

- A T i o
of Home Trade Lid. betvreen the period of 858227 LH08

:

: syomin aamairead mn & ks Aopvn G R TR
Thiz amount was received a@ the dues of my firm. fom Home Trade Lid

account. I don't have any invoices of Bu rchass and sales of Govzinment

0O DUNL

Securities sz the same wore mizplaced some where duting the tranzpottation.

D U0 LR = £t Lad

- sfafnene 338 —mrps et m e
[ read my statement and Iowvectly yecorded.
“ s -
1 e,

g™

\}A&\x'
Iil;i"'%tui of Police.
EOW.CB.CID . Mushat
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STATEMENT DATE:- 06 /02/2007. @

Statement of Mr. Shriprakash Poddar, H-53 Yrs. Qcc- Business,

- fesiding at R-11, Devendra Dutta Lane, Posta, Kotkotta-700 007.

[ ain 3z mentioned above and [ state as under; -

I waz doing business of Investment in Stocks and "Securities in
Kolkotta and the name of my firm iz Poddar Trading Company. The office
of the sadd firm was situated ot 71, Tamialal Bajaj Street, Kolkotta. But after
vear 2002 [ have stopped doing the said business. Before 2002 the license

from RB1 not required for sole proprietorship firm.

[ further state that, 1 was dealing with Home Trade in Government
Securities for almost 3 years. The office of the said Home Trade Ltd. was at
InfoTech Pak. Vashi Railway Station, New Bombay and Mr. Sanjay
Agarwal was one of the ditectors of the said fiom. For the sake of the
iransaction with Home Trade Ltd. | opened Bank account No. 2465 in Tanta
Sahakari Bank Lid., Pune, Fot Branch, Mutbal and received money (Rs.
82,75,000/-) from Home Trade Lid., account No. 2364 between August 2001
to October 2001. Also I opened Bank account No. 0012000000207 in HDFC
Bank, Fort, Mumba in 2001, 1used to pay and recetve the amount against
the transactions with the Home Trade Ltd. form the said account. On
28/03/2001 Thave received Rs. 23 lacs in the said HDFC account. [ received
the said money against the transactions of Governtnent Securities. Also at
certain inferval the amountz were also debited from my account to the
account of Home Trade Lid. Now as I have stopped doing the said business,
I have alzo closed the office of the said fiem, which was tented premises.
Henee it iz not poszible to show sy inyvoices for the transactions of the
Government Securities which took piace in 2001

I read my statement and correctly recorded.

Betforefme,

1spéctor of Police,
EOW. CB, CTID, Mumbai.




Statement Date: 13/06/2006 L,ﬁp\

-

Shri. Sudhir Bipinchandra Shah, H-54 yrs., Occ. Service, R/o B-307, Shreenath
/" Apartment, S.V.P. Road, Borivali (W), Mumbai — 92. Phone : 5692419/20.

With reference to my previous statement dated 21/01/05 I further state as
mentioned below.

As per your letter I produce herewith the list of Original bills isuued by
Giltedge management services Ltd. Mumbai for purchase of Government

securities.
1 Bill No. 01/03/2961 dated 5/3/2002
2 Bill No. 01/03/2984 dated 5/3/2002
1 Bill No. 01/03/2962 dated 5/3/2002

The said bills bear the signature of staff of GMSL and deatails of amount
paid is also mentioned.

I read my above statement and is correct.

Beforg me

/ 3/o6 / of
Inspéctorof Police
Economic offence wing,
Unit-1, Mumbai.

.
=
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Statement " date 21/07/2005
Shri Amit Kantilal sheth H 40 Years Occ:-share broker , Resi:

12/224, Juhu sheetal , Samarth Ramdas marg ,J .V.P.D.Scheme,
Vile parle(west) Mumbai.400049.

I am residig above mentioned place since last 11 years
along my family .I deal in shares or work as stock broker. I have not
formed any company.

Shri Ketan Kantilal Sheth is my elder brother . Nilesh is my
eldest brother and he is also share broker.Ketan sheth formed Giltage
management services Ltd . in 1993 .The company was registered as NBFC
with RBI and dealing in government securities. As family members
myself and Nilesh Sheth were made directors of the said company for
completing the formalities of having more directors for Limited company
But actually we did not participate in day to day affairs and transactions of
the company As per my information there wee many directors in the
GMSL. Mr. Apoorva Sanghvi ,Dr Kirti Kantesaria ,Mahendra Changela
Mrs. Bina Sanghvi .Amar J oshi were Other directors of the said
company. Out of these Apoorva sanghvi resigned long back. Mrs. Jagruti
Sheth, Mrs. Bina sanghvi ,Mr Amar joshi have resigned on 25/10/2001.Dr.
Kirtikumar Kantesaria and Mr Mahendra Changela are in USA and Saudi
Arabia respectively and they are not participating in. company affairs.

Mysclfand Nilesh shefh 1z resigned 0n29/11/2001. I
produce herewith copy of R.O.C feun e 32 and board resolution Acce- -
pting our resignations..

Few days before I was called by Investigating officer asked to

give details of transactions and bills of sale of Government securities to
Mafatlal Services Ltd. gratuity fund trust and other Groups of Mafatlal - .
companies employees gratuity and provident fund trusts and other .
companies Like Steelage India Ltd. Eureka Forbes Ltd. I say-that the office .
of GMSL is closed as Mr. Ketan Sheth was arrested in various cases and
he is in jail custody.One Mrs. Heenaben Dave was working as accountant
of the GMSL and she can give details about the transactions. on going
through the record of the GMSL 1 confirm that Mafatlal Sgrwi td.
gratuity fund trust and other Groups of Mafatlal com
gratuity and provident fund trusts and other trust li

\\\\{9-’3;\.*.”#-(‘ o
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Statement of Amit Kantila] Sheth,Dated 21/07/05 Continued—

employees provident fund trust. Eureka Forbes Ltd employees provident
fund trust entered in to the contract with GMSL for purchase of
government securities. Then GMSI, entered in to contract w1th Home
Trade for the purchase of said securities. But home trade Ltd failed to
deliver the above mentioined securities to the GMSL.The GMSL has
failed complaint against Home trade Ltd.at Pune Stock Exchange .The
Pune stock exchange Arbitration comitee has ordered award in favour of
GMSL.to reover amount worth Rs 168904939/- along with interest .Now
GMSL has filed petion to serve decree to Home Trade, ¢

I further state that Home Trade defaulted with ané; failed to
deliver the gov securities to GMSL, Thus GMSL failed to deliver |
securities to above mentioned trusts as well as Breach Candy hospital trust

and Rhone Pouline Chemicals Ltd.

I have given above details after going through record of 'documents
of GMSL as ketan Sheth is in jail custody in Surat Jail, Gujarat. -

I read my above written statement and is correct.




