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HOME TRADE LIMITED LIST OF DIRECTORS AS ON 21*
MARCH, 2002 :- :

(i) SANJAY AGARWAL. 4

(i)  N.S. TRIVEDL
(iii) MANOJSHAH.
(i)  DHANANJAY AGARWAL.  /

(v)  ALLAN JAMES MCMILLAN.

(vi) RUSSEL BOEKENKROEGER, JR.
(vi) SHANSHAK GANDHI

(viii) SALIL D. GANDHI,

(ix) VIJAYKUMAR H. MODI.

For Hpme Trade Limited

home trade Itd.

Tower 4, 5th Floor,
Vasht Rly. Station Complex,
Navi Mumbal - 400 703,
Tel: (91-22) 781 2441.44
? Fax: {91-22) 781 2548

For HOME TRADE LIMITED
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Private use onl .

"ERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE
SOMMITTEE OF DIRECTORS OF THE COMPANY HELD AT TOWER 3,
5™ FLOOR, INTERNATIONAL INFOTECH PARK, VASHI, NAVI MUMBAI -
400 703 ON MARCH 25, 2002,

"RESOLVED THAT a current account be opened in the name of the
Company with Maharashtra State Co -Operative Bank Ltd., fort branch,
Mumbal and the same be operated severally by Shr Sanjay Agarwal,
Director, Shi N S Trivedi ~ Executive Director & Secretary, Mr. Subodh
Bhandari ~ Sr, Vice President of the Company.

RESOLVED FURTHER THAT Maharashtra State Co -Operative Bank Lid.,
Fort branch, Mumbai be and is hereby authorised to honour all che ues, bills
of exchange, promissory notes, and other orders for payments drawn,
-accepted, made or signed on behalf of the Company Severally by Shri

i T ‘:_,.- {:."'-. ‘.\;\ d ’;‘. \ : e
[/ RESOLVED PYRTHER THAT i resolution be communicated to the Bank 1 [HEES
f , .. and shall In force until written notice to the contrary is given to the
| R A ,
A At g home trade [td,

5, i i o,.r .2
e~ For M meJ Tower 4, 5th Floor, {
Gt “"“““ ;3\./ VuluRly.SlaﬁonComplex.
Navi Mumbaj - 400 703.

Tel: (91-22) 781 2441.44

Sanjay Agarwal Fax: (91-22) 781 2548
Director

Date:....[.g.:l.a.%...."g.é\m

E‘\%{' W\Sa FTow A~ Bivow |
!

¢ x

B Copy -

: \ d ; WW .
* K w ksstt. Supa J
’ 3 C.J.M. Cou |

(1) t\_, | Nagpur |
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SANJAY AGARWAL

N.S. TRIVEDI

MANOI A. SHAH

DHAMANIAY AGARWAL

ALLAN JAMES MCMILLAN

RUSSEIL. BOEKENKROFGER,JR.

SHASHANK G. RANADE

SALIL D. GANDHI

VIJAYKUMAR H. MODI

———

N oo
0T

Authorised Sign ators

=JisT OF DIRECTORS & AppREBLA M. D 30 TP

OME TRADE LIMITED

ADDRESS

KUSUM APARTMENT, FLAT NO.702,
SECTOR -17, VASHI, NAVI MUMBALI - 400 705.

PUSHPAM, FLAT NO.3A, 6, KHANDUBUHAI DESAI
ROAD, VILE PARLE {W) MUMBA]
#3 BELLARI ROAD, RMV EXTN.
BANGALORE - 569 080.

143-A, MITTAL COURT, NARIMAN POINT, home trade Itd.
MUMBAI - 400 021. ‘Tower 4, 5th Floor,

785 CASTRO STREET. MOUNTAIN VIEW, CA,  Veshty. Station Complex,

USA - 84041 Tel: (91-22) 781 2441-44
2, TIMBERHILL TERRACE, LYNNFIELD, Fax: (91-22) 781 2548
ME. -01940.

3/1, RADHAKRISHNAMIWAS, GRD. FLOOR,
DAGADIWADI S.K. BOLE ROAD, DADAR (W),
MUMBAI-400 028.

A-1I/13, GOLD COIN CHS, TARDEG, MUMBALI - 400 034,

A/203, BORIVALI AMITA CHS. LTD, KULUWADI ROAD,
BORIVALI (E) MUMBAL -400 066.
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7 3. 2@%}5—
harashtra State { Lo-op Bank Ltd., Mumban.

p { Incorporating the Vidarbha Co-op. Bank Ltd. ) i
Dear Sir, My-name 5(;7""‘ \6%

'\ Please open a CUBRENT Deposit Accountin  -=——=—  in tha Books of th Bank

‘ p SAINGEANK p CoUNtin - Furname M the Books of tha Bank fo

A

.\ .{
= of which i/We hand you Rs. \O 0To\- I/We agree to comply with and be bound by the Bank's
Rules, for the time being, for the conduct of such accounts,

For individuals Jaints and The account will be operated by My owr and in
‘}E Accounts only. the event of the decease any of us, the balance at the credit of account will be
; —m\ payable to the survivors,
6}\ (2
— " For Societies Limited The account will be operatedby Ay EIVE as per
Liabilities Companies only. Copy of the resolution passed by the _Board of Directors g5 stated overleaf.
Managing Committee

Be-good enough to furnish a Pass Book and cheque Book note myfour signatures as under =

Name of the account in full { HOT‘) £ TRED D 1IN

Business or Profassion | { g LaXx N ¢

TNTELNATUNEL TRTE ty

Address in full . QW ER ™o # T VASH AW
STANAN 7 gy az(‘ ISy

NAY) UGB A) . ¢ 3o 1.
Fult Names of the operators of the account

Shi _SANTAY A A WAL will sighyas
rrR N&meuwﬁﬁnﬂ N S, TRWED) B ED.
et Thp KETAN <cHeTH

WR_SUBODH RIANDARY

* dn@
2 =The applicant's occupation as mentionad in the
account opening form is correct.

3. Ihave gone through the address given by the Q A%
applicant which i ﬂfsls and-correct " Accoiintant's | Agent's Signature
@A’LV Iol/.5'75l 2115
/O Nams of the Introducgr @nma Account No ) -
T aNYET1.0,)

Magpur Distt. Coentral P VP
Coh:p -l;qaka Lid. NAGPURThe Nagpur Distt. Central = Gea - ooy ‘ g frerine £ ”

Co-op. Bank Ltd. NAGPUR. ~ (eomense (-w/'q-]‘—:,l"""'




1. ( For the use of Co-operative $

Board of“Directnrs I |

Managing Comittee |}

Copy of resolutions passed by the

4 e e e

T

i
| -r-‘ ril . \ =
{1

pcl Febfeafy 2001,

Resolved that a banking account be opened in the Mahara ! I

and further resolved that the same may be operated by f

poME TRADE LM

( Name of S

Shri | Smt. SANTAY W\ﬂkﬂ M |

k]

Shri | SmtC ue'm-nl knLa, S WETH b:l?br_
|

Shri | Set. NANDK1#rRE Sinnattn. TRVED)
CHMIDATALERAND &fsw'? ;’g_

Shiit 0Dy  FoHADAR , Sewiod
/( Namas hiﬂaaigqﬁﬁog\uf the operators of the account j
bl 1 ; .
S i 3
RS 1l
4 x.'_‘\ t“A ’ i I ;
el . v sa |
(o e |
"“'E- "’: e - !
S i =
el ks, '

2. ( For the use of

| hereby declare that I am the sole proprietor ofé

and | undertake to igm the Bank in case of any chang
) g |

> %29 S
2> 3 |
sl ' ’ 3. ( For the
27 * We the undersigned have opanad a joint accouny
"‘“\ oar joint names and it shall be maintained, may be with fi
”Z_dﬂ—h insolvency or withdrawel of any of us, the su _
thereafter standing to our credit and shall belong to thia):
represntatives of the deceased shall be entitled to clai

survivors. The money as it may stand to the credit in the
persons hasfhave any interest whatsoever therein”

W

it

igsand | ted Companios only ) ] 2
MoMe WADE  Lin.med
[T | tName of tha Socisty or Company by %
1‘ i at their meeting held on '
| |
o
to/G <op. Bank Lid, Folr Myt
1
fﬁuj -arers on behalf of the
|
anf! aperati CANY ONE
¥ = ; | N_“‘i
AT : RGL
3 N-R !
0 S Mﬂ"( - oA
Al 1 RE AN . VT8[2ces
:J | -7( 14
ELME & AT 1 ,,n.-a-\u.
| I
l S s N
‘ ' { Confirmatory Signature of the Chairman )
[ 1 |
] i
T
rigt Account )
|
,’:nn’s_ ution of the concarn.
I
I
” ' (Signature of Sole Peroprietor
o'lﬁ g ount )

an ini Idapnslt of Rs.
posits gndfor withdrawals from time to time. In the event of

{ urvignrs of us shall have full control of any money then and
tlse vivars andino other heirfheirs or Iegal representative/
ht it the said account adverse to mtapst of the survivor/
ram)|time to time belongs to us jointly and no other person]

{ Signaturas of joint Account Holders )
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THE NAGPUR DISTRICT CENTRAL Co-op. BANK LTD.

Ry H.0.: Rulkar Road, Gibisagar, NAGPUR- (éfb @
“Ref. No. tf / ) . Date
- = “Adm/Investment/ 2000-200)/ - 14/9/2000.

; To, o
« The Chief Accountant, -
Hgad Office, Nagpur.

!

We are placing Rs.40.00 Crores (Rs. Forty Crores only) as an
investment with M/s. Euro Dg,scove:r India Ltd, Mumbai against equivalant
Securities. Please issue ' four cheques each of Rs. 10.00 Crores (Rs.Ten
Crores only) in favouf/of M/s. Euro Discover India Ltd, and debit this
amount to investment account.

K

Manager (Officiating)
The Nagpur Dist. Central Co-op.
Bank Ltd, Nagpur
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-5 THE NAGPUR DISTRIGT CENTRAL CO-OP. BANK LTD:-

H. O. : Ruikar Road, Gandhisagar, NAGPUR - 440018, (2 \

-Ref, No. L2200 P \ e
o e ' L -
M/s.Euro Discover India Ltd., \5*

International Infotech Parks, EIDCANO..Q&SQLIB
Tower 3y 9th Floor,

New Mumbai -~ 4@dg 703

¥ Gz
Ref, No. NP "c/SEc‘/ A/2ec0-200| : fb") } Date .1 4/09/2000
: T

LY

Regarding & Investment in Becurities of Rs.40.08 Orores

Sir,

We refer to our discussions pursuant to which we are :
placing Rs.48.0@ Crores as an investment with you against .
securities of 5,090,808 Equity 8hares of Home Trade Ltd.
having market v&lde=of Rs.4@.0d Crores plus. Yourwill also
lodge 13,50,08¢ Equity Shares of Ways India Ltd. having
market value of Rs.40.0d Crores as Collateral Security.

Further to that you will alse tender Personal Guarantee of
Mr.Ketan Seth, Mr.Sanjay Agrawal and Mr.N.B.Trivedi each
for Rs.14.0¢ Crores. 2 .

Beside that you will sign Pronote +or Re.48.88 Crores
duly executed by all the Directors of your Company and will
issue Post Dated Cheque for Rs.40.99.Crores-and 2 Post Dated
Cheques geach of Rs.4.60 Crores . towards interest of
respective due date. In addition to that you will also
deliver 3 personal cheques each of Rs.16.08 Crores from the
abave Directors guarantors viz t Mr.Ketan Seth; Mr.Sanjay
Agrawal and Mr.N.S5.Trivedi. -

You will forward us necesssry Board Resolution and ABM
resolution under Section 293(1)(m) & 293(1)(d).

—

/'jmuu,\\he will have option to Qell the securities i+ required.
/ &fl»and?@i\nn case yield of securities should be below bthan 20%
o Lper ahohm. :

-
R B

-+
‘k.' -

L] " m
! 2l
o‘\ gﬁ;dgy g
S

o S

P

your acceptance.

e L

apy
hLeﬂg;;;f/f {Manager)

The' Nagpur District Central

T T S ;
A e Asstl. Supdt Co—operative Bank Ltd. :
A e N M. Cow ) Nagpur
T A Nagn \
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THE NAGPUR DISTRICT CENTRAL CO-OP. B/ @’ TD.
e ¥

“Ref.No..N2ce/sEe/A/2 600~ 200 | - ' Date %wewzaaa

- To
M/s.Euro Discover India Lbd.,
International Infobech Parks,
Tower 3, Hth Floor,
New Mumbai - 40a 783

13

H O. : Ruikar Road, Gandhlsagar NAGPUR - 440 018

Regarding s Investment in Securities of Rs.40.20 Crores

Bir,

We refer to our discussions pursuant to which we are
placing Rs.40.00 Crores as an investment with you against
securities of 95,00,00¢ Equity Shares of Home Trade Ltd.
having. market value of Rs.40.90 Crores plus. You will &lso
lodge 13,350,008 Equity Bhares of Ways India Ltd.  having
market value of Rs.40.00 Crores as Collateral  Security.
Further +to that you will also tender Personal Buarantee of
Mr.Ketan Seth, Mr.8anjay Agrawal and Mr.N.B.Trivedi each
Tor Rs.1&6.868 Crores.

Beside that you will sign Pronote $or Rs.48.968 Crores
duly executed by =211 the Directors of your Company and will
issue Pomt Dated Cheque for Rs.48.8¢ Crores and 2 Post Dated
Chegues each of Rs.4.88 Crores towards interest of
respective due date. In addition to that you will- zlso
deliver 3 personal cheques each of Rs.16.00 Cpores from the
above Directors guarantors viz : Mr.Ketan 8eth, Mr.Senjay
Agrawal and Mr.N.S.Trivedi.

You will forward us necessary Board Resolution and ABM
resolution under Section 293(1)(a) & 293(1) (d).

We will have option to mell the securities i+ required
~and in no case yield of securities should be below than 20%

i"

If agreeable please aign secand copy nf this letter in

en of your acceptance.
AeE T

{Manager)
The Nagpur District Central.
Co-operative Bank Lid. '
Nagpur . \

Amat L UDY
\_q__' LG(A/’—_._
Assti-Supat

CUM. Cour
Nagpwe
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THE NAGPUR DISTRICT CENTRRL .

CO-OPERATIVE BANK LTD., NRGPUR -
o o

o 9
| PRELIMINARY

1. The Bank shall be calied the NAGPUR DISTRICT CENTRAL
CO-OPERATIVE BANK LTD. NAGPUR (hereinafter referved (o as Bank)
and its registered Head Office shall be at Nagpur.

Inthe event of any change in the situation ofthe registered office, a
notice of such change shall be given to the Registrar within 14 days,
names and address of the'branches of the bank, if and when started,
and change made in them, If any, shall also be communicated to the.
Registrar in writing within 14 days,

The area of operation of the Bank will be Nagpur District.

I OBJECTS
2. The objects of the Bank shall be-

() To finance co-operative socletles in the District affiliated to the
bank and generally to carry on hanking business.

(il) To accept Government share capital contribution and to
paticipate in the share capital of primary credit and multipurpose or
other co-operative socleties registered under the Maharashira
Co-operalive Socleties Act, 1980,

{iii) To develop, assist and.to co-ordinate the work and to arrange
for supervision and inspection of affiliated co-operative societias and to
asses their credit and working.

(iv) To act as a balancing centre for the societies in the district;

(v) To assume responsibility. for organising provision of agricultural
credit in all paris of the area served by the bank.

(vi) To advance loans to agriculturists admitted as nominal mem-
bers upon security of moveable or iImmoveable properly including crops
or produce, for raising of crops and marketing of agricultural produce.

Name

Address

Araa of

.Operation

Objects
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(vii) To finance individua! share holders of the bank subject o the
restrictions deemed necessary by the Registrar of Co-operative
Societies and generally 1o carry on banking business subject to the
reslrictions imposed by these bylaws for the time being in force.

(viili) To undertaken liquidation work of societies indebted to the
bank on conditions laid down by the Registrar of Co-operative
Societies with a view 1o facilitale recoveries from the societles and lo
assume management of any sociely, the committee of which is
superseded under the Co-operative Socleties Act and Rules.

(ix) To undertaken any other activity appoved by the Registrar of
Co-operative Socleties by general or special order which would bring
about belter living, better business and better melhods or production
amongst members and alongwith them among nonmembers.

{x) To purchase, sell, iransfer, endose or pledge Govl. promissory
noles, bonds, securities, municipal and port trust bonds, debentures
for the legitimate investments of the surplus funds of the bank or forils
shareholders or depositors without incurring any financial
responsibilities incldental o such business.

(x}) To draw, make, accept, discount, buy, sell, collect, endorse and
deal in bills of exchange, hundies, pronotes, coupons, drafs, Bill of
lading, railway, receipis, wamanis, debentures, certificates and other
instruments and securities whether transferable or negotiable or not.

{xii) To establish or to support or to aid in the establishment and

support of funds, collected for the benefit of the employees provided

rules regarding the coniribution payable both by the bank and its
members are first approved by the Registrar of Co-operative Socleties,

(xiil} To open regional office, branches or pay offices in suitable
centres wilh the previous approvai of the Registrar of Co-operalive
Societies for carrying out the objects of the bank and for transacling
any specific type of activity on behalf of other banks and socleties and
to frame rules fot their conduct and woking.

{xiv) To receive money on current, saving, fixed or other accounts
and to raise funds for ail or any of these purposes and generally to do
all such acls as may be found necessary or suitable 1o fulfil the
aforesaid objects,

{xv) To maintain a library of co-operative literature.

{xvi) To do such otherwork as will be conducive or Incidental to the
above object and generally to encourage and promote organisatlon and
<\, development of co-operative socieries within the Distrcl.

{xvii) To guarantee on behalf of co-operative societies registered

&

16))
under the said act or any such act in operation in the Indian Union,
open letlers of credit for import of machinery, implements, ferlilizers
and/ or other requisites for import of which licences are granted by the
Government or the guarantee payments of mony for purchase of
machinery implemenlts, ferilizers and other requisites required by the

co-operative societies and ihe deposifor and individul share holders.

{2vili) To grant ovordrafts to Zilla Panishad, Panchayat Samiti Gram
Panchayats or any Goverrment or Semi-Govemmen! bodies to the
extent fixed by the Board 8f Directors. Such overdraft facilities shall be
given strictly in acconlance with the policies of the State Govemment
and instructions issuad by ihe Registrar of Co-operative Societies in
this behalf from time 1o time. Facility of overdrafts shall also be
available to the deserving affiliated societies.

(xix) To act as an agen! of Co-operative Insurance Soclety, State
Electricity Board, State Transport and other corporate bodies.

{o) To undertake warehousing activilies on terms and conditions
approved by the Registrar and with this object to rent or own godowns
for sloring agricutural produce and also {o grant advances on the pledge
of ihe warehouse receipls. ’

{ad) To provide amenities of temparary and parmanent nature such
as purchase of vehicles like bicycles, motorcycles etc. and housing
scheme under the stalf welfare measures and to frame rules for grant
of loans elc. for such purpose provided the financial position of the
bank permits.

{xxil} To finance through Co-operative Soclrties under Inlegrated
Rural Development Programme.

(xxiii) To finance long term foans through Agricultural Co-operative
Societies.

s Ili CAPITAL

3.(1)} The authorised share capital of the Bank shall be Rs. 1,000.00

takhs divided into shares of the following types-

Rs. 1,00,00,000/- "A" Class shares of Rs. 1,000/- each to be alloted to
the State Govt. and/or the State Co-operative Bank.

Rs.{8,99,66,600/- "B" Class shares of Rs. 100/- each to be alioted to
the Co-operative Socleties registered under the
Maharashtra Co-operative Societies Act and other
inslitutions. as provided in byelaw 9 (j}.

Rs. 33,400¢4- "C" Class shares of Rs. 100/- each already alloted to
the individual members. However no new members
shall be admitted to individual membership hereafler.

Capital
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(2) The value of the shares shall be paid in one lump-sum along with
the application for the shares, "A" Class shares shall be alloled only to
the State Govi. and/orto the State Co-operative Bank, with liberly to
ihe bank to repay it in whole orin part after a period of five years from
the date of allotment, subject to the condition thal this capilal shall have
the same rate of dividend as for 'B' and 'C’ class shares and ihat any
amount in excess of such rate as may be fixed by the State Govt. from
time to time shall be credited to the Credit Stabilisation Fund and Relief
and Guarantee Fund, as may be prescribed by the Government.

4, The bank may recelve funds from the Stale Government through
the Maharashira State Co-op. Bank Ltd. for subscribing to the share
capital of the. societies on such terms and conditions as may be
specified by the Govemment and the Maharashtra State Co-operative.
Bank Lid.

5. The liability of members for meeting n._mao_ﬁ in assets of the bank in
the event of its being wound up shall be to the face value of the shares
subscribed by them.

6. The bank may receive deposits and loans. The total amount of
such libilities shall not exceed 12 {twelve) times the total amount of its
paid up share capiia, accumulated reserve fund and building fund
minus accumulated losses, except with the previous sanction of the
Registrar and subject to such terms and conditions and for such period
as may be laid down by him from time to time. The bank may however
Incur libilities in excess of the limil specified above by receiving depos-
ils or borrowing loans subject to the conditions that the amount received
as deposils or borrowed as loans in excess of the said limit shali not be
ulilised in the businees of the bank but shall be invested in
Government securities and such securities shall be deposited with the
Maharashtra State Co-operative Bank Lid. The bank shall not borrow
against such securities.

7. The bank may arrange for cash credit loan or overdrafts with the
Maharashira State Co-operative Bank Ltd. (Incorporating the Vidarbha
Co-op. Bank Lid.) or the State Bank of India or any Joint Stock Bank
apporoved by the Registrar of Co-operative Socletles for the purpose
and may transfer to such banks with consent of the Societies,
Government and Trustee Securilles and bonds or promissory notes
passed by the afilliated societies and bonds or promissory notes passed
by the afffliated societies when they are required as collalera) securily.

=i
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IV INVESTMENTS

8. Thebank may invest ordeposit its funds when not utilised inloans  Invesiments
or otherwise in the manner prescribed in section 70 of the Maharashtra
Co-operative Socletles Act. 1960, but investment under section 20 (e)
of the Indlan Trusis Act. shall be made subject o such terms and
conditions as may he (aid down Ly regisirar of Co-operative Societies
from time {o time, in that behalf.

V MERBERSHIP

9.() Everyco-operative sociely working within the area of operation zoa.omaau
referred to in byelawi, the Stale Govemment/lhe Maharashria State

Co-operative Bank Ltd./Zilla Parishad and any individua! over eighteen

years of age who is competent to contract and is residing within the

area of operation of the society referred to in byelaw 1, any other body

corporate constituted unde. any law for the time being In force, soclety

registered under Socleties Registration Act, 1860, a local authority-of

public trust except firm or coripany as defined in Maharashtra

Co-operative Societies Act, 1980, registered under any law for the time

being in force for the registration o’ such trusts with head quarters within

the area of operation of the banx shall be eligible for admission as .
member.

@ No person shali be eligible for admission as a member of the bank
if he has applied to be adjudicatad an insolvent or is an” uncerlified
bankrupt or has bean sentenced far any offence other than an offence
of a political character, or an offence involving moral {urpitude such
sentence not having being reversad or the offence pardoned. .

Provided that this disqualification shall not apply where more than
five years have elapsed from the date of the expiration of such
sentence.

@iy Credit worthy agriculturists who are not members of any a« Norminat
co-operative society dispensing credit may be admitted as nominal  Members
members of the bank untill they ar: absorbed as members of socleties.

(v) Gram Panchayals in'the area of operation of the bank shall also be
adimtted as nominal members for affording them facillties of overdrafis
etc. within the limit sanctioned by the Board of Direclors as per instuctions
issued by the State Government or Registrar, Co-operative Sicietles
from time 1o time in this behalf. ;

W Members of primary societies other than Urban Banirs & sale purchase societie
reqwring Hnance azainst agricultural produce, valuahle or Govt and ‘I'rustee Seeurities ma:
be admitted as pominal pmicmiber of the bank. Persons holding fixed deposil receipt
Warebonse receipls, Hural debeainres, Wational Defence Certificates, National Pl
Certificates or Defnce DNeposit Certificates, Nationa) Saving Cerfificates, L1C. an
Overdnalls up Savine Account and Luan {v a perzuns r (he purpose ofSmall Road Transpox
may whether or nat they are members of any Ceoperative societies he sdmitted as nomina
nember hefre any advance is mde {o thein against suck securities as per rules Gamed
the Bauk in this behalt
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(6) e
v
have to pay a non retundabie nomina) memnber fee ol ls, 14/-. ‘I'key shalf have ne rizgkt to vole
or to participate iu the Management of the bank or in the disicibution of profit. They shall
incor po Jiabilities in the evend of winding up ofibe bank,
wif) The nominal membership may he allotied 16 the persons Parinership firms,
joupanies, Corporation, Lucal bodios, Bducalional Institn lions, APRLC. and Trusis elc, as
per the provislens efMaharashtrs Conperative Bocieties Act. 1950,
vii)  The nominal membership may be allotted fo the Cosperative Societies and other
institutions having a Jurisdiction ont of istrict participating in the consortium finance wiih
the Maharashtra State Cooperative Bauk or/ and with any other bank
intne enent o7 wiInaing up of ine Barnx.
10. (i) Application for admission to membership and for allotrnent of
shares shall be made o the Chairman/Manager of the bank in the form.
if any, specified by the bank for the purpose, -

() Everysuch appiication shall be disposed of by the Board of Director's
who shall have power to grant admission or to refuse it afler recording
reason for such refusal. .

Provided that any society whose application for admission has thus
been refused may appeal to the prescribed authorily and if the
- prescribed authority so directs, it shall be admitied as member by the

bank on its paying the admission fee, if any on its purchasing af least
ten 'B' class shares, )

(it) Individuals or societies purchasing shares shall pay full value of the
share alongwith the application.

(iv) Every person or society applying for membership shall pay an
entrance fee of Rs. 2/- with the applications for membership.

11. An affilialed society shall cease {0 be amember of the bank, if (i) it
Is expelled or disqualified or (if} It is dissolved, {iil) it transfers all shares,
i holds in accordance with the byelaws, Any other member shall cease
to be amemberon death, expulsion, bancruptcy ortransfer of all shares
he holds in eccordance with the byelaws or if he permanently leaves
the district provided that no person or society shall cease to be a
member until he or it has discharged all his or it's liabilities fo the bank.

12. () Bank may by resolution passed by threeforth majority of the
members entitled 1o vole, who are present at a General Meeting held
for the purpose expel a member for acts which are detdmental to the
linterest rworking of the bank,

(i) Provided that no resolution shall be valid unless.the member

concemed 'is ‘givén an opportunity of representing his case to the

3eneral body arid flo resolution shall be effective unless it is approved

by the Reglstrar.2 |
’ 0

- i
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Persons admitted as nominal members shall not be requires to hold shares, but shall

ot

|
A

-
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lled, under the
No member of the bank who has been expelled,
m”wmug_._u clause shali be eligible for readmission as a member of the
bank or for admission as member of any society for a period of one
year from the date of such expulsion. »
the bank and in
Provided that the Registrar may on appticatian by !
special circumstances sanction the readmisslon or admission within
the said period of any such member as a member of the bank.

VI SHARES

si one share provided
13. Every individual member shall hold at lea ‘
no _mvm:_cm_, shalt hold shares in excess of the face value of Rs. 1 .89“ X
This restricition will not apply to the share holdess heolding shares in
excess of Rs. 1,000/- on the date {his byclaws comes in force.

ery society shall purchase each year shares of the bank at least
mw_omMS_Na the Maoza collected by it from is _..aa._wma tillthe ms_wmm—
capital of the society reaches 20% of its borrowings from the bank,
shall be the discretion of the Managing moaaﬁmm of the society whether
o purchase shares beyond this imil. .

= Hhen Amealboeent Mendil Canl. -
Provided all societics other then Agicsitimal credt sociction
borrowing from bank shall toke the shares of the benk as -_-.nnmvnuos"-
1) Murketing, Processing Socicties & Consumers societies 1%
of the Mmxirnum borrowing.

2) Ucban Cooperetive Bank 2.51% of the limit sanctioned

ieti i %% of the ruptimum borrowin
) L othec ecistiss not included shose 3% of the ma ¢

. It shall be open 1o the bank to ailot ‘A" class shares to the
_ﬂms_m_.mm__—a ms_mu Co-operaliv Bank Lid. (Incorporating the Vidarbha
Co-operative Bank Lid.) on behalf of the (Govemment forthe total face
value not exceeding 1,00,00,000/- on such terms and conditions, m_rm
may be determined from time to time by the Govemment and the ban

harashtra State Co-operative Bank Lid. A_:S_.mo._.wgn the

snm.__.._”__._wn’mﬂ.oum_.m?m Bank Ltd.) and the State Govemment shall :mnm
a right to nominate one representative on the Board of Directors of the
bank on account of such share holding. . o

3 individual members shall have a right to nominate any
wwamo“ﬂv. claim his share or Interest in the bank afier his death. He may
make this nomination by writing under his hand deposited with the bank:
during his life time or by a statement signed by him, made in any book
kept by the bank for the purpase. A nomination so made may be )
revoked or varled by another nomination similarly made . The name
and address of every person so nominated and any revocation or
variation of such nomination shall be entered in Member Register

Share
holding

Shares from
M. S. Co-op.
Bank or Govl.

Nominee of
Shareholder
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maintained by the bank. An acknowledgement of such eniry shall be
given 1o the member making a nomination or modification. To the
person so nominated the member's share or interests in the bank or
parties thereof as may be specified in such nomination shall be paid or
transfered affter the members death. A fee of Rupee one shall be
charged for every variation or substitution for original nomination.

A person who is a seyvant or an officer of the bank shall not be a
nominee under this byelaw withoul the sanction of the Registrar.

16. Inthe event of the cessation of membership on any ground, the net
. value of the shares held by a member after deduction of his dues {o the
bank, if any, shafl be paid lo the member wilhin six months from the
date of cessalion. [n the case of liquidation of an affiliated sociely such
amount shall be paid 1o the liquidator of the soclety. In the case of death
of an individual memberthe net value of the shares held by him after
deduction of his dues {0 the bank, if any, shall on application be paid
within one year to his nominee or if there is no person so nominated to
such person as may appear o the Board to be the heir or legal
represéntative of the deceased memnber. Th& Bank shalt also subject
to the provisions of the section 30 of the Maharashtra Co-operative
Societies Act.1960 and unless prevented by an order of a competent,
court, on application Pay to the heir, nominee of Legal representative
as the case may be, ail other, money due 10 the deceased member
from the bank six months after but within one year of the death of {he
deceased, ) A

17. Shares held for not less than one year can, with the approval of the
Board of Directores, be transferred from one member{o anotherorio a
non member who is eligible for admisston and willing to be admitted as
amember, but no affillated society or a share holder may be permitted
to alienate in any way any shares belonging to it or him while indebted
to the bank. ’

Notwithstanding anything contained in this byelaw or any other
byelaws, no fresh shares would be issued to the existing individual
members and no new individuals wouid be admitted 1o the membership
of the bank. : .

18, Transfers of shares must be registered in the Bank's books on
payment of a fee of Rs. 1/-. Transfers not so registered will not be
recopqlsed. ‘

rs shall be entitled to cerificates ::.."_m_.ooaao_._ seal of the
ing the shares held by them, If such certificates are lost or
may be renewed on payment of a fee of Rs. 1/- per share

Refund of
Share money

Transferof
shares

Share
Transfer fee

Share
Cerlificates

©)
VIl GENERAL MEETING

20. All General Meslings whether Annual or special of the members of
the bank shail be held at the registered office of the bank. The supreme
authority of the bank shall vest in the General Meeting consisting of the
members of the Board of Directors, delegates of individual members,
societies, Stale Govemment and State Co-operative Bank subject {0
provisions of {he Maharashira Co-operative Societies Act and Rules
framed thereunder, Each society may send {o the General Meeting one
of its members as its represeniative. At these meetings the following
anly shall have the right 1o vote.

1) Representatives of such societies as are members of the bank, &

2) Delegates of Individual members (which term shall include firm,
company or body corporate, sociely regisiered under Socisties
Regisiration Act. 1860, State Govemment, Loca! authorily and public
trusts reglstered under any [aw for the time being in force relating to
regisiration of public trust) elected in accordance with the rules framed
inthat behalf by the Board of Directors, on the basis of one delegate for
every twenly five individual members (fractions 1o be neglected) or equal
to one-fourth of the number of societies admitted to membership onthe
31st March of the preceding year, whichever is less.

21. () Notice of the Genera! Meeting mentioning the Place, date and
hour of the meeling and the business to be transacted there at shall be
despatched by post under certificate of positing and published in local
newspaper at least fifteen days before the date of meeting.

() The quorum for the General Meeting shall be one-fifth of the
total number of delegals and representative of the socleties or 50 which
everis less.

provided the delegates shall not at any time in the meeting exceed
one-bourth of the number of representative of the societies.

(i) If within cne hour from the time appointed for the meeting a
quorum Is not present, the meeting, if convened upon a requisition of
members, shall be dissolved. In any other casa. it shall stand adjoumned

" toalater hour on the same day as will be specified in the notice calling

upon the meeting and at such adjourned meeting, the bussiness on the
agenda of the original mesting shall be transacted whether there is
quorum or not,

(V) A representative of an affiliated society or a delegate of

nan_x_n—_m_a_maumamso:_n=2cmmnm§_=m_..osm;__mm:wi__ not be
entilled to vole inthe General Meeting. The Society's certificate that the
representalive is not defultsr shall be conclusive. In respect of a

delegate of individual members cerlificate from the bank regarding

General
Meeling

Nolice of the
Generaf
Meeling

Quorum

Adjourned
Meeling
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(10)
default shall be conclusive.

N.B.:- A defauller is one who has not repaid his overdue loans
on the due date for repayment and whose overdue loans
are nol extended or converled before the expiry of due
dale of repayment, or any person who is a surety for such
defaulter.

(v) In all General Meetings only such members as are admilted to
membership on or before the 31st March preceeding shall be allowed
to take parl in the proceedings.

(v) When a share or shares are held jointly by more than one
person, the person whose name stands first in the share reglster as
one joint holders of any share or shares shall only exercies rights or’
privileges of a member and shall be entitled {o delivery of the certificate
relating 1o such share or shares to receive notices from the bank or o
attend or vote at general meeting of the bank and any notice given to
such person shall be deemed to be noticed all the Joint holders,

(vil) The Chairman and In his absence the Vice-Chairman of the
Board of Directors shall preside over the General Meeting, In the
absence of both, the members present at the meeting shall elect their
own Chairman. In the event of equality of voles, presiding authority
shall have a casting vote, except in case of election or co-option of the
directors or office bearers.

22, General Meelings shall be of two kinds, Arnual and Special,

23. An Annual General Meelings shall be convened before the end of
15th August every year or at such extended time aliowed by the
Regqlstrar, Co-operative Soclelies, Nagpur. :
lis duties will be =-
(® to confirm the proceeding of the previous General Meeting.
® toreceive and consider the annual report and the Statement of
accounis prepared by the Board of Directors and the Auditor's
report and to review the work of the bank during the year and to
sanction appropriation and distribution of profits,
{iii) to dectare dividend not exceeding the amount recommended
by the Board of Directors. .
(iv) 1o appoint one or more Auditors for the ensuing year and to fix
52/ muneration. .
(v) totakeMotice of all subjects which affects the financial position
of thie bink and iis afiiliated societles and to pass resolutions
with to them.

Presiding
Authodly

Annual
Genaral
Meating.

(11)
(vi) to consider the audit memo of the Government Auditors ag

also of the Bank's Auditors and any businees referred to the
meeting by the Regisirar.

{vii) to approve the annual budget of income and expenditure.
(viii) o amend the byelaws of the bank.
(X} to confirm expulsion of members, if any.

(¥ totransact any other businees that may be brought up with the

permission of the Chalrman, excepling amendments to byelaws
and expulsion of members,

Proceeding of the Genera! Meeting shall be recorded in a minute
book and shall be signed by the Chairman of the meeting,

24. The Board of Directors, may, wheneverit thinks fit and shallupon a
requistionin wriling made by 1/10th of the affilialed sodieties aﬂ_@ 1/3nd
of the individual share hoiders or atthe instance of the Registrarorthe
m._am.om.ovmanqm Bank, conveneita Special General Meeting within
0ne month from the date of the recelp! of the requistion, provided that
the definite resolution to be movedin the Special General Meeting are
mentioned in such requisition, Such requisition, if made by affillated
soclefies, must be signed by at least three members of the Managing
Oo__”a.zmm of each society making requisition, Individul members
MM__ m._.__uw such a requistion shall not be defaulters of any co-operative
Vill BOARD OF DIRECTORS

25.0) The Board of Directors shall hold office for a period of Five
years, Board shall consit of 21 Directors by efection, 4 Directors by
nomination and number of Directors as required under the u_.osm.._o:m
of seclion 73B, 7388 and 73 BBB of the zmi_.mm__ﬁ Co-operative
Societles Act, 1980 by election ar co-operation,

Elected Directors or Directors by Election :-

5 =M8. 13 Directors representing Agricultural Credit, Large Size
uitipurpose, Co-operative Adivasi, Service Co-operative Farming

Special
General
Meeting.

Constitution
of Board of
Directors






(12)
Co-operative Societies to be elecled from amongst themsaives as
below.

No, of Directors
{o be elected,

Name and area of
the conslituency

1. Nagpur Taluka 1 Director
2. Hingna " "

3. Kamptee !
4. Ramtek "
5. Parseoni "
6. Mouda "
7. Katol *
8. Narkhed "
9. Saoner "
10. Kalmeshwar "
11. Umrer *
12, Bhiwapur :

-

3
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13. Kuhi y N .

13 Directors

(b) Three Directors representing weavers co-operative mo.ﬂn:nm
in the districl, two of whom shall be elected by the representalives of
weavers soclelies registered and working in the Nagpur Corporation
area from amongst themselves and third from the representative of
weavers societies registered & working inthe Nagpur District excluding
‘the Nagpur Corporation area from amongst themselves,

(c) One Director representing Marketing and Processing Socielies
in the District.

(d) One Director representing industrial including Balutedar
Socielies, Forest Labour, Fishries, Labour Contract Societies and Dairy
Societies in the District, .

(e) One Director representing Salary Eamers Sacieties, Urban
Co-operative Banks and Urban Credit Societies in the District.

3 One Director representing Individual share holders.

(0) One Director represenling Consumers Socleties. Houslng
Societies and other types of Societies not included in 'a‘ to ' f *
tegories stated heretofore,

(13)
Directors By Nomination :-

(h) Nominee ofthe Maharashira State Co-operalive Bank Lid.

ezoa_zmmoz:m_smzmamz_a State Co-op. Agrilculiure & Rural
Land Development Bank |id. .

() President of the Zilla Parishad of the Nagpur District, ex-officio.

(k) District Deputy Regpistrar, C. 8., Nagpur or his nominee not
below the rank of Assistant Registrar, C.8,

particular issue.

Similary no nominated director mentioned in clause {0) to (k) shall
have a voting right on any matter what-so-ever. Howaver, in he would
have the right to get his dissenting views recorded in the Minute Book
on any particular issue,

Provided further that the nominated directors mentioned in ctauses
(h) to (k) shall not be responsible for any mismanagement or for any
misfeasance or misapplication of the funds of the bank by the Board of
Directors of the Bank and he shall not be liable for action for the same
underthe provisions of the Maharashira Co-operative Societies Act, &
Rules,

Provided furtherthat the Gowt, representative shall not be reponsible
forany mismanagement or misfeasance ormisapplication of the funds
of the Bank by the Board of Direclors and he shall not be liable for any
aclive for the same under the provisions of Maharashira Co-operative

moomn_nm>n_.._mmom=n mc_mmﬁaq__mn»:manaam_.m:n_ the Byelaws of
the Bank. 2 -

Directiors by election or co-optian as per the provisions of

~ section 738, 73BB and 73 BBB of the Act.

(}. Two Seates on the Board of Directors shall be reserved, one for
the members who belongs to Scheduled Castes or Scheduled Tribes
or o the jaties deciared to be Vimukta Jaties by the Stale Govi. and one
for the weaker section of the members who have been granted loan
from the Soclaties of an amount not exceeeding Rs. 200/- during the
year immediately Proceeding. If no such persons are elected or
appointed, the commitiee from amongst the persons number of mem-
bers on the Commitiee from amongst the persons entitled fo such
representation over and above the number of directors already elected,
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(14)
(m) There shall be representative of the Salaried Employees of the
Bank on the Board of Direclors as under :-
If the number of directors of the Board are less than 11..........Cne
Seat.
If the number of Directors are 12 or more..........One additional seat

for every 10 direclors over the above first 11 elected directois.

The seals so reserved shall be filled by selection made by the
Recognised Union or Unions from amongst such employees of the Bank.
If there will be no such Union, the member representing such
employees of the Bank any be nominaled by the State Govt,

(n} Three seats shall be reserved for Lady Direclors on the Board
of Directors of the Bank as per Maharashira Co-operative Societies
Act, 1960, Rule No. 73 BBB. If no such persons are elected or ap-
pointed they shall be co-opted on the Board from amongst the persons
entitled to such representation by the completant.

Authority as is laid down in the Ac. and Rule made thereunder, _.a
cgse on lady Directors is elected and co-opted is made as per this
Bye-law. The strength of the Board of Direclors shall stand increased to
the extent of such co-option.

(i) Fourleen Members shiall form a quoram,

(i) The board of Direclors shall subject to the provision of the
Maharashtra Co-operative Socielies Act and Rules, elect a Chairman
and Vice Chairman from amongst ils elected directors at the first
meeling of the Board of Directors which shall be convened within one
month from the date on which thelr elections are declared. Nominated
directors on the Board shall neither be eligible to vote for the elections
of the office bearers nor shall they be eligible to seek elections as office
bearers.The Chairman, when present, shall preside at the Bmm___a. of
the Board of Directors, In his absence; vice-Chairman shall preside. In
absence of Chalrman and Vice-Chairman, directors present shall elect
a Chairnan of the Meeting. The presiding authority shall have a casting
vote in addition o his ordinary vole in the event of equalily of votes, A
casting vote shall not however, be exrcised by the Chairman of the
meeting when the Board of Directors elects the office bearers of the
bank, or co-opts the directors,

() Inthe event of the offica of the Chairman and Vice-Chairman
faliing vacant due to death or resignation, disqualification or removal
from office or for any other reason the Board of Directors shall fill upthe
vatancies for the remaining terms of office.

Chakman of
the Boerd of
Diraclors

-

(15)
remaoved by the Board unless fifleen days notice is given to them by the
Board mentioning the reasons for such rermoval and they are heard.
Further the removal of the Chaiman and the Vice-Chairman shall not
be vaild unless a resolution of such removal is passed by af least 2/3rd
of the directors on the Board, However, a nominated director shall not
be entitled to vole on such a resolution,

() A director shall be deemed to have vacaled his office even
before the expiry of his normal term, if he ceasesto be a member of an
affiliated soclety, or falls to hold the required number of shares or
resigns by notice in wiriting or fails to altend three conseculive meetings
of the Boars without its permission or acquires any of the
disqualifications prescribed in clauses (vi) to (x) hereunder, A
representative of a society duly elécted on the Board ofDirectors, shall
not cease to be a director in case his society sends some other
representalive for the General Meelings of the Bank, in subsequent
years. The vacancy so caused shail be filled in by co-option by the
remaining member of the Board of Directors. In no case shall any
vacancy of an elecled member remain vacant for more than three
months. The preson so Co-opted shall hold office for the un-expried
peridd of office of the direclors whose place he fills,

(v) No representative of an affilliated society, which has been
dassed "D" at the last audit shall be entitled to becorne a member of
the Boand of Directors. However once a Director duly elected on the

Board of Directars shall not ceases fo be a directar, if the soclety he

represents is classed as "D in subsequent years.

(vil) No defaulter of the bank o of any olher society, operating in
the area of the Bank of from whom dues are recovered by coercive
measures, shall continue to be the director of the Bank. For this
purpose & defination of defaultergiven in the note below Bye-law No.21
() shall apply,

(viii) No paid officer or servant of this bank or any co-operative
soclely operating within the area of the bank shall be eligible for being
elected as a director or appointed as a Locai Auditor of the Bank,

(x) No individual Member shall be eligible for being elected on the
Board of Directors,

(8) If he has not been a member of the bank for at feast one year
prior to the dats of his nomination for election as g director,

(b) If he holds less than two shares fully paid.

(c) If he has not been convicled of a criminal offence or offences
involving moral turpitude; provided that this disqualification shall not
apply where more than five years have elapsed from the date of

Vacencies in
Board of
Dirsctors

Qualificalion
of Directors
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(16}
expiration of such sentence.
(d) If he resigns by nolice in wriling.
(e) Ifheisnoi g resident of the District,

(x) No person shall be eligible 1o be a candigate for directorship on
behalf of an affiliated society; If he is a defaulter of any co-operative
society in the district or the sociely he represents is defauller (o the
Bank. The definition of a defaulter as |aig down in note below byelaw
No. 21 (iv) shall apply for deciding as to whether the candidate is a
defauller or not,

{xD The Chairman and the Vice-Chairman on tha expiry ofthe term
of office shall continue 1o camy out the current administrative duties of

their offices unit such time as a new Chairman and Vice-Chairman are
elecied.

that there was some defect in the appointment of such a Board or-

Person or any of them were disqualifies, be as valid as If the Board or
every such persons had been duly appointed and was duly qualiffed to
be a member of the Board.

(XIi) The Board shal) meet as often gs it considers necessary for
the transctions of business, but af least once in two months, The
proceeding of the Board shail be recorded in 2 minute bogk kept forthe
purpose and shalf be signed by the presiding authority. A notice of seven
clears days shall be given for every mgeling of the Board,

subject to the provisions of the Act and Rules,

(xvi) The service of the members of the Boand, the Excutive
Committee or of ather Commiltes, If any, shall be honorary, They shall,
however, be entitled 1o travelling allowance ang Sitting fees on such
scales as may be fixed by the Board from time {0 time and approved by
the Joint Registrar, Co-operative Socigties,

26, The powers and duties of the Boand shal] be- .
0] 18 deal with applications for membership and to allot and

Validity of
8Board’s
Resolutions

Meefings

Circular
Mastings |
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the Bosrd
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(17)
approve lransfers of shares.
(i) to raise funds Subject lo these Bye-laws.

(il}) to deal wilh applicalions for loans, credits and overdrafls and
other advances.

{iv} to consider and sanction applications received from soclelies
or individuals from extension of period of loans and advances which
become due for repayment after recording the reasons thereof,

{v) toreceive and disburse money through s General Manager,
Manager or any other officer of the bank empowered in this behalf by
the Board of Direclors,

(Vi) to appoint salaried officers including the General Manager
Manager and other employees acs deem necessary and fo fix {heir
femuneration, to grant them leave and to amrange for thier work in thelr
absence. The services of the salaried staff shall be govemed by rules

inalion of service, leave, punishment, suspension,
dismissal and such other natters. ¢

{viD 1o prepare annual report and balance sheet béfore 15th May
every year.

As.a to deal with all cases of arraars and default,

{) to amrange for the periodical inspection of affiliated socielies.

() to make amrangements for the performance of the liquidation
work underiaken by the Bank,

(xi) to frame and amend fules with the approval of the Registrar,
Co-operative societles for the regutation of the Provident Fund forthe
employees of the bank,

(i) to frame and amend rules forthe general administrative affairs
and business of the bank ..Sn_a_.m:umimmo:o::m ma__mﬁnuoam:mu.

(xiv) 1o draw, accepl, endorse, buy, self or negoliate inland biils of

exchange and other regotiable Insiruments,

() to Purchase, sell, transfer, endorse, pledge shares and
Securities standing in the nhame of the bank and to exgcuts documents
relating thereto and Jor to empower execution of such sale, efc. by two
ar more members of the Board of Directors or by the Manager and






(18)
other Officer of the bank jointly for and on behalf of the bank.

(xvi) to scrutinise and put up the annual budget to the General
meeting.

{xvii) to place before the Generl Meeling of the bank the notes of
audit and inspection by the Auditor or the Registrar, Co-operative
Societies.

(xiii) To appointed an Executive Commiltee, Loan Sub-commities,
Staff Sub-Committee, Regional Commlitees and any other
Sub-Commiltee as may be necessary from time lo time and to
delegate to these Committees any of the powers under this Byelaws.

(xix) To constitute for the purpose of sanctioning loan, a Laon
Sub-Commitiee and to delegate powers to the Sub-Cornmittee, The
Sub-Commitlee shall consist of 9 members of whom the Chairman and
Vice-Chalrman shall be the members. Five members shall from &
quorum. The Chairman of the Board or in this absence the
Vice-Chairman shall preside overthe meeling of this commiltee, In the
absence of both the members present will elect the Chairman for the
meeling. 2

It shall be competent for the Loan Sub-Committae to authorise the
Chalrman, Vice-Chairman or any officer of the Bank to sanction loan
applications, if necessary, for expeditious disposal of the loan
applications. The sanction thus accorded by the Chairman,
Vice-Chairman or the officer, as the case may be, shall be placed
before the next meeting of the Loan Committee for ratification. )

Hodto utilise the various funds for the purpose for which they are
created in accordance with the byelaws,

(odl) 10 open regional offices, branches or pay offices of the bank
with the approval of the Registrar, Co-operative Societies.

(>odi) to convene meeting of the General Body.

(xxiil) to transaci all other business incidental to the management
of the bank, ] +

{odv) to rrange for the management of societies whose Managing
Committeestare superseded and whose management is entrusted {o

k) the bank.

(o) to am_aﬂm.__._ and administer a pool of officers In accordance
h rules framed by the State Co-operati
o-operalive Societies in that behalf,

(ocvi) to appoint its represeniative on the Board of Directors of the

\\ Maharashira State Co-operative Bank Ld., (Incorporating the Vidarbha

Co-operative Bank L1d.) and its Regional office at Nagpur, other

ve Bank and /or the Registrar,

3
-
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(19)

" various institutions and to appoinied delegates for conferences. No

person shall be eligible 1o be elecled as a representative of the bank on
any, institutions, if he is a defaulter or if the society he represents Is a
defafiler or if he is otherwise disqualified for being a member of the
bank as per provisions of these hyelaws.

(soxvil} to institute, conduct defend compromise refer to arbitration
orto abandon legal proceeding and claims by against the bank or Board
of Direclors, or Officers conceming ihe affairs of the bank.

{>oxviii) the Board of Direclors may grant overdraft to Zilla Parishad,
Nagpur; Muncipal Councit and Gram Panchayatsin the District, onsuch
terms and conditions as may be decided by the Board of Directors of
the Bank,

(xxix) to authorise elected members of the Boand of Directors by
name to verify the cash balance as shown by the books of the bank at
least once in a fortnight and other property of the Bank at least once in
a month and to inform the Generat Manager, Manager who shall take
necessary steps in the matter,

Provided that the-~registering authurily may relax the conditions
regarding verification of cestain ilems subject 10 such conditions as he
may deem fit,

(»00q) The members of the Board of Direclors shall be jointly and
severally responsible for making good the loss which the bank may
suffer on account of their neglipence or omission to perform any of the
duties and functions cast on them under the byelaws of the bank as
also under the co-operative Sacieties Act and the Rules framed
thereunder for the time being in force.

27. Natwithstanding anything contained In these byelaws, the Board of
Directors may undertake and/or finance any business with the approval
of the Registrar, Co-operative Soclelles which would bring about better
living, better bussiness and better methods of production amoungst the
memberes of the bank and members of the affillated societles on such
terms and conditions as may be laid down by the Registrar,
Co-operative Societies, from time to time.

28. Every paid employee of the Bank holding any office, touching the
receipt or charge of any money or securities or records of the bank,
shall before entering on the execution of his office, fumish such
security as the Board requrles and appraves for rendering of full and
true account of all moneys recelved or paid by him on account of the

* bank,

..___.\ _____"

Securily from
Employees
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DELEGTION OF POWERS

29. The Board may delegate to the Chairman, Vice-Chairman,
General Manager, Manager or any other Officer of the bank any of.the
powers under these byelaw including Administrarive and financial
powers and the powers in respect of members of the staff .

30. The Board of Direclors shall afford all reasonable facililies to the
Maharashira State Co-operative Bank Lid. (Incorporating the Vidarbha
Co-op. Bank Ltd.), the Reserve Bank of India and the Co-operative
Department for the genéral supervision and inspection of the bank and
shall furnish to them the periodical relums as may be prescribed by
them.
31. Board of Directors shall every year in first meeting afler 31st March
appoint an Execulive Committee consisting of not more than eleven
directors as under :- :

1} Chairman, 2) Vice-Chairman, 3) 4 Directors of Agril, Socielies 4)
1 Directors from weavers Co-op. Societies. 5) 1 Director of Markeling,
Processing Co-op. Socs. 6) 1 Direclors from Salary Eamers Societies,
7) 2 Directors from rematning categories. P

Beside these, Divisional officer of the Maharashtra Stale Co-op.
Bank Ltd., Divislonal office, Nagpur, The District Depuly Registrar of
Co-op. Societies. Nagpur and Special Auditor, Class-| Co-operative
Societies, (Bank), Nagpur shall be the special invilees to the Meetings
of Executive Committee.

The members of the Executive Committee shall as far as possible,
be so appointed by rotation so as to give representstion to each
Director.

32. The Executive Committee shall meet as ofien as necessary but at
least once in 2 month.

Seven directors present shall form a quorum. Any vacancy on the
Executive Commitiee nay be filled by the Board. The Chalrman orin his
absence, the Vice-Chairman shall preside over the meetings of the

--Executive Committee. In the absence of both the Chairman and the

hairman, the members present will elect a Chairman for the
mbgeting from amongst themselves. Three days clear notice shall be
n_,\ for a meeting of Executive Committee. s
33. W} addition to the powers and duties that the Board may delegate to
it, th Executive Commitiee shall exercise the foliowing powers and
S subject to such general directions as the Board may [ssue from
stotime.

\\ ) admission of members.
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' i) allotment of shares 1o mebers,

it Mﬂ:ﬂo: of transfers of shares subject to general directions of
ard,

V) to consider applications for loans and credils,
V) preparation of the annual report of the bank.

vi
their qw omwwﬁ_amzoa of all cases of arreas ang taking proper action For

vi)) fixation of the nature and amount of securit
y to be given
several grades of employees in the bank. ¢ bythe

viil) to suspend any officer or servant of thé Bank pending
consideration of his case by the Board of Directors.

85%_820 any of the powers to Chaimman orthe Vice-Chairman,

General manager or Manager or any other Officer of the
“ Bank and may at times withdraw the same,

X Generallyto carry out the directions and the Instructi
Board and to do all other acis which are necessary qum_.ﬂ he
- management of the bank and which have notbeen amnaon: to
erred on the Chairman,
Manager or the Manager by these Byelaws. . Generat
IX GENERAL MANAGER AND MANAGER

34, The Board of Directors shall appoint General Ma

na
Managerin consultation with the Maharashira State o?%@.m.:wm_.m““m
Lid. (Incorporating the Vidarbha Co-op, Bank Ltd’) and with the
approval of the Registrar, Co-operative Societies, The removal or

g
{
g

35. Subject to the cantrol of the Chairman, the General Manager and

the Manager shall have to exercise the
the.following dutles. e the following powers and perform

) tobe custiodian of the records, common seal, g
S , dead stock and
such other Property of the bank as may be received by him or um
Commilied to his charge by the Board,

) tolssue notices for calling General Meetin
g of the bank and fo
calling meetings of the Board of Directors and the mxann_zh
Committee or other Committees of the Board,

ii) toattend al Meelings of bank and the Board a Execuy
nd the i}
Committee or other Committees of the Board and record their 355%%.

Power of the
General
Manager &
Msnager
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iv) "to conduct official correspondence on behalf of the Board,

v} 10 maintain proper account of all moneys and other properly
transactions. :

vi) 10 received and disburse money on behalf of the Board.

vil} toinspect and to arrange for the inspection and supervision of
and to give advice to afiiliated Socielies wherever necessary. In
accordance with the niles framed for the purpose by the Board.

Vifi)to keep supervision over the work of subordinates and to
report cases of neglect etc. to the Board for orders,

ix) to purchase, sell, transfer, pledge, Government and other
Securities on behalf of the bank upen a resolution of the Boad, and to
draw interest thereon in accordance with the rules and orders passed
by the Board.

x) subject to the provisions of byelaws to draw, accept endorse,
negoliate & sell bills of exchange and other negotiable instruments on
behalf of the bank in accordance with such rules and orders.

» xi) tomaintain accounts and regisiers prescribed.

i) fo perform such other work as the Board may prescribe or
assign,

xiil) to examine loan applications and place them before the Board
or the Executive Committee or the Loan Sub Committee for their
consideration..,

35. (8) Subject to the controf of the Chairman, the General Manager
and Manager shall exercise all the power mentioned in Byslaw No, 35
and perform all the duties assigned to them as mentiened In that
Byelaw. In addition they may exercise such powers and parform such
duties as may be. assigned to them by the Board of Direclors and
Executive Commitee under Byefaws No. 29 & 33 ().

X. INSPECTION OF AFFILIATED
Tante R SOCIETIES
e Board of Directors shall arrange for the inspection of the
ed societies al least once a year,
b \dm“ #hspection shall be conducted by one of the bank's Officers or by
7 ==, any/person specially authorised by the Board of Directors-for the
g Iﬂ\vﬂ_iomm. The officers of the socielies shall afford every facllity and
SPUL_Zassistance for inspection, :
38. The inspection and examination of the soclety shall be made In
accordance with the rules draw up by the Board of Direclors for the
purpose.

£y
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,ﬂ.r 9. If the Board of Directors is of opinion that the working of a saciety is
unsatisfsclory and requires remedial measure, it may orderihe society
to convene a general meeting of ils members to take such steps for the
removal of the defects as may be considered necessary.

40. The Board of Directors shall, from time to time, draw up rules for
the guidance of affiliated socleties and for the periodical submission of
accounts and retums by them. Every society shall be bound to camy on
its work according to the rules drawn up foriis guidance by the bank or
by the board and o submit to the Board such statements and reporis
as may be prescribed.

41. Every Society shall be bound-

i) losubmit to the bank such slatements and reports as may be
prescribed or called for.

i) 1o obtain sanction of the bank before taking loan from any other
finacing Insiitutions or Govemment.

iii) to send a delegate to the Bank when required.

iv) toshow case and account books withut.any ei:aam_moa to
any Officer, Auditor or Directors of the bank duly authorised in
that behalf, .

V) tomake all such other compliances as may be required by the
Board, .

XL ACCOUNTS, RETURNS AND DOCUMENTS :-
42. The Board shall keep the fallowing accounts and books namely -

) ARegister of members including presons nominated under
section 30 of the Act.

) A Registerof Shares.

i) A Share Transfer Register
tv) Cash Account,

V) Members Loan Account.
vi) Deposit Account.

vi) Loan Register.

viil} interest Account.

iX) Expenses Account,

X) Bank Account,

xj} Minute book recording the proceeding of the meetings of the
Board of Directors, the Executive Commitee and Sub- Comitiee.

xil) Minute book recording the proceeding of the General

Obligations
of afffiated
Sacs.

Accounts






(24)
Meetings.

xlii)y Register of property, income and liabilities of an affiliated
societies.

xiv) Register of moveable and immoveable pfoperiy of the bank.

xv) Co-operative Societies Act & Rules thereunder yelaws of the
bank. Annual Repori and Annual Balance-Sheel of the Bank.
Rules framed by the Board of Directors and the Govemment
Audit Memos.

xvi) Such other accounts and books as may from to time to ime be

prescribed by the Board or the Registrar,

Xll. RECORDS AVAILABLE FOR
MEMBERS' INSPECTION :-
43. A shareholder shall be enlitled to inspect al the convenience of the
Board but at least within seven working days from the date of requests
atthe office of the Bank. during office hours the following records of the
Bank -
) Acopyof the Co-operative Societies Act. s

i) Acopy of the Rules framed by the State Govemment under the
Co-operative societles Act.

i} A copy of the Byelaws of the bank.
iv) A copy of the Rules framed by the Board of Direclors.

V) Proceeding of the General ammﬁ_ao including questions and
answer,

vi) Govemment Audilior's Audit Memo, as also the Bank's Auditior's
Audit Memo.

vii} The Annual Report and the Annual Balance sheet of the Bank.

viii) Register of Members.

\ b) Shareholder's accounts so for as it relates o his own business

RS transactions.

y Provided that the Chairman of the bank shall have powers to
pone for a period not exceeding 30 days, the supply of papers for
ction relaling to items (v), (vi) and (vii) pending the decision of the
fler by the meeting of the Board of Directors.

N. B. :- Proceedings under (v) shall be written up and signed within
aweek from the date of the meeting.

44, Mf shareholder shall be entittled to receive at the convenience of the
Board and on payment of fees 1o be prescribed by the Board, coples of

Inspection of
the Bank's
Records
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his reference to the bank or Board, Such copies shall be supplied within
alleast a fortnight of the receipt of application.

45, For the purpose of section 40 of the Maharashira Co-operative
Socielies Act, 1980, copies of the documents or entries in the books of
the bank may be cerlified under the seal of the bank by any officer of
the bank duly authorised in that behalf by the Board of Directors.

Xlil. LOANS

Loans to Co-operatives

46. Loans shall be granted to affilialed societies and other members.
Loans include short term loans, intermediate term loans, cash credits
and advances or overdrafls, against pledge or hypothecation of
valuables, Govemment or Trustee Securities, Warehouse receipts and
for agricultural produce, fedilizers, implements and industrial or
consumers goods, provided that the bank may grant overdraft {0 the
Zilta Parishad and Municipal Councils and Gram Panchayals subject o
the rules that may be framed by the Board of Direclors for the purpese,

47. Applications for Joans shall be made in such froms as  may be
prescribed by the Boartl of Direciors.

48. The bank shall advance loans {0 agricultural societies affiliated to
it, in order {o enable them to advance loans to their members for

seasonal agricultural operations and agricultural purposes. The bank .

may charge 1 percent menimum in excess of ordinary rate of interest
on an amount unauthorisedly defaulted by the borrowers froin the date
of such default. In case of other types of loans and advance the Board
of Directors shall regulale the rates of interest from time to time.

49. Repayments in instalments shalf be fixed at the time the loan is
granted by the Board of Directors, the Board shall have powerto grant
conversion or extension of time in exceptional circumstances o ba
nolified to it in writing before the repayment falls due,

60. Ifa society or any borrower falls 1o repay interest or any instatment
of principal on the due. date and if the Board of Directors does not grant
an extension of time, the whole loan shall become immediately
repayables irrespective of any condition on which the loan was made.
The Board may, however, grant extension of time if it thinks fit.

&1. Any sums outstanding against a society which has been expelied
or which otherwlse ceases to be a member of the Bank shall become
immediately repayable irrespsctive of any conditions on which the loan
or cash credit was granted.

82, Loans or advances or both, may cm made fo members pn such
terms and to such extent of the limits praviously approved and

Loans
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sanclioned by the Registrar of Co-operative Societies.

(A) The applicant who desires to borrow the loan from the Bank
will have to fulfill the following conditions :-

g8) He should submit the declaration that he will not more than two
children.

b) Applicant who are already having more than two children
before execution of this byelaws, he should submit the
declaration that he will not give birth {0 any more child.

c) Ifdeclarationis violated, the whole amount of loan will be
recovered from tha borrower in one instaiment.

53. () ._.z,.m bank may advance short term medium term and Long term
loans to Individual members on the security of -

(a) gold and silver omaments or bars.

- (b) Government and other Trusiee Securilies or Fixed Deposits of
the bank,

{c) Consumer durables.

(d) Other purposes as decided by the Board of Directors and ap
proval by NABARD. =

(i) Aloan to an individual membersincluding group of individuals,
partnership or proprietory firms and co-operalive epterprises shall not
exceed Rs, 10,00,000/- except in the case of loans against the security
of fixed deposit,

(i) Such loanswill be glven provided there are surplus funds after
the reasonable requirments of the Co-operative Societies in its area of
operation are satisfied E the Bank.

(v) The rate of interest on each type of loan may be fixed by the
Board of Directors from time to time to suit the markel conditions, but
the rate thus fixed shali be uniform for all borrowers of the same
category.

(v} Whenthe security given for such a loan Is either gold or silver
or glit-edged security the loan shall exceed 80 percent of the market
value,

{vi) The Board of Directors shall frame fules for the conduct of the
eess provided for in this Byelaws and obtain the spproval of the

e bank shall obialn sanction of the Registrar before doing
! contemplaled in this Byelaws and will be bound 1o camy
-~ out all the grders of the Registrar in regard to the scope and extent of

Securiy for
Loans fo
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this kind of business and the Registrar shall be at liberty to withdraw the
permission al any stage as far as fulure fransactions reparding finance
to individual members under any or all of the byelaws concemed.

XIV. DEPOSITS
54. The Board of Directors may receive fixed, savings and current and
any other type of deposits and may frame rules, regarding conditions

on which deposils shall be accepled or withdrawn and regarding rates
of interest for various kind of deposists.

XV. ANNUAL STATEMENTS

85. The bank shall prepare annually in such forms as may be prescribed
by the Registrar, Co-operative Socielies; the Maharashtra State
Co-operative Bank Lid., and the Reserve Bank of india.
i) astatement showing the receipts and disbursements for the
year.

i) a profit and loss account.
ii) astatement of assets and libllities,

iv) such otherstatements as may be prescribed by the Registrar,
the State Co-operative Bank Ltd., or Resesve Bank of India_

These stalements shall be made upto the 31st March every year
and a copy thereof shall be sent to the Registrar, the Maharashtra Slate
Co-operative Bank L{d., and ihe Reserve Bank of India within forty Five
days or on such other date as may be specified in this behalf,

DISTRIBUTION OF PROFITS

§6. (1) Atthe Annual General Meeting, the Bank shall announce the
net profit which shall be calculated by deducting from the gross profils
for the year, all infrest accrued and accruing in accounts which are
overdue and the following deductions shall be made -

* 1) Interest paid and payable on foans and deposiis and the
borrowings.

1) Working expenses including establishment charges, tepairs,
rents, taxes, audit fees and other expenses incidental to the .
business of the bank,

lii) Prefiminary expenses,

i) Undeswriting commission,

V) Subjectto Rule 49 of the Maharashtra Co-operative Societles

Rules, 1961, losses on account of sale of securities or other
assets or on accounts of bad debts.
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v)) Depreciation on wasting assets such as bullding, land
machinery and fumiture, including office equipments.

vil) Provisions for specific purpose such as reseve for overdue
interest, for bad and dobuiful dabts, investments, depreciation,
coniribution to provident fund, gratuity fund, contribution o
bonus to staff as per Bouns Acl, Iif any.

p vill) Contribution to sinking funds, if any,

The batance remaining after these deduclions shall be treated as
the net profils, However the Interest accrued In the preceding years but

actually recovered during the year shall be added to the net profils of
the year.

2) The net profits thus amived at, together with the amount of profils
brought forward from the previous year, shall be appropriated with the

permission of the Annual General Meeting as laid down in the Byelaw
No.57 below.

§7. Out of the net profits, a sum not less than 25 percent of net profils
shall be taken o Statutory Resarve Fund and a sum not less than 15%
shall be taken to Agricultural Credit Stabilization Fund and the balance
remaining thereafier shall be distributed as under-

i) To pay dividend on the fully paid up shares at a rate 12% and -

up to 15% with the prior permission of the Registrar.

i) To contribute towards the education fund of the State Federal
Society notified by the State Govemment at the rales prescribed
in rule 53 of the Maharashira Co-operative Societies Rules
1961. : .

ii} The balance of net profits thereafter, if any may be utilised for
the following purposes -

a) To pay a bonus, to the staff as decided by the Board of
Directors and recommended by the General Meeting.

b) To set aside a sum not exceeding 5 precent of the net profits
forcharitable purpose, with the permission of the State Federai Soclety
as nellfied by the State Government.

€) To contribute to the Dividend Equalisation Fund a sum not
eding 2 percent of the paid up share capital of the bank until the
amount in such fund amounts to 9 percent of the paid up share
. Except for the purpose of paying a dividend, no withdrawal from
funds shall be made without the previous writen sanction of the
rar.

d) To contribute to the Building fund.

18¢al
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..Wf) &) To build up such other reserve as may be approved by the

¥ Generai Body subject {o the approvat of the Registrar.

58. Dividend not drawn within one year from the date on which it is
announced at the General Meeling may be remitted to the share
holders by money orders at thelr own cost. If a dividend is not drawn
within 3 years from the dale on which It is announced at the General
Meeting all claims 1o it shall be extinguished and the amount then
remaining unclaimed shall be credited to the Resesve Fund.

59. The amount of dividend in excess of agreed rate on the share
capilal subscribed by the Stale Government or the State Co-operative
Bank shall be utilize in accordance with the agreement entered into
with the Apex Co-operative Bank under the provisions contained in
section 61 (b) of the Maharashtra Co-operative Societies Act.

XVi. RESERVE FUND
60. The Reserve fund shall consist of -

) 25% of the net profits annually placed to the fund in
accordance with the Byelaw No. 57.

i) - Any other sum allotied o it out of the profits or otherwise.

¥) Thevalue of all shares forefeited to the bank and lapsed
~dividend.

iv) Entrance fees recelved under byelaws No.9 (vi) and No.10 (iv).

‘The entire reseve fund or portion therof as may be specified by the
Registrar shall be utilised in the manner prescribed in Rule 54 of the
Maharashira Co-operative Societies Rules 1961.

XVil. AUDIT OF ACCOUNTS

61. Thedulies of the Auditors appointed by the General _smn__.,.n under
Byelaw No. 23 (iv) shall be to audit the accounts of the, Bank and
forward their Audit Notes to the Board of Directors for action. The audit
shall include an examination of overdue debits, if any, the verification of
cash balance and securities and a valuation of the assels and liabifities
of the bank. The Audilors shall have sccess to books, accoun!s and
vouchers of the bank and shall be allowed to verify Hs cash balance
and securitles, The directors and officers of the bank shall furnish to
the auditors all such information as fo its transactions and working as
they may require.

Any vacancy of Auditor occuring in the year shall be filled in by the
Board of Directors. ’
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XVI. PROVIDENT g UND

may be found necessary from time {o tirne wit
Registrar, Co-operative Socleties,

XiX. MISCELLANEOUS

63. All documents creating charge or obligation on the _.m_._x.m:m_h be
signed by any two directors ang countersigned by the General
Manager or Manager and shall bearthe common seal of the bank,

64. ) The Board may authorise any two of the following office
bearers or officers to sign cheques and draw drafis, hundies and issue
deposit receipls and {o authorise any one of them 1o endorese bills of
exchange, bank post biils and sfgn receipts on behalf of the bank -

1. Chairman, 2. Vice-Chairman, -
3. General Manager, 4. Manager,

s, Chief Officer, 8. Chief Accountant,

7, Accountant, 8. Cashier,

W) In case of branches where there js only one Stationary officer,
the Board may authorise any two of the following officers o sigin cheques,
drafls, hundies, deposits receipts and to endorsa bills of exchange,
bank post bills and to sign receipls.

.1. Branch Manager, 2. Accountant,
3. Cashier, 4. Accounts Clerk.
65. Should there be g conflict between the byelaws of the bank and the
byelaws of the Societies, the Byelaws of the bank shail prevall,
66. Subject {o the Maharashtrg Co-operalive Socielies Act, 1860 and
the :.__..wm framed thereunder, these byejaws can be amended or

mendments {o these Byelaws, to the rules received up to the end
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. enda and unless at least twolthird o
“H“w__o_"d mmﬁ__ “ﬂhzmw_mma_ Meeting consent to such reconsideration or
unless so ordered by the Reglstrar. .

\ itien notice shall be
by these Byelaws it is u_.os%n.ﬁa wri
“_ommﬁ.% “Ew member or person, the posting of such a nolice hmanﬂ
certificale of posting to the address of such :._maam._..o_. person as stan
on records of the bank shall be sufficent service of notice,

70.-1) The previous Byelaws of ihe bank are hereby repealed :-
provided that -

ed or given under
vary appolntment, order, rule amnm. issu )
p_._mmwmwamﬂm mﬂuwmumm_mn in, so far as il is n<t uunm.:m_m_ma with pnm
provisions of those Byelaws untess and until m.__.....am%_..__m E._ a
appoiniment order, rule made, issued or given under these Bye aws;
and P
i tion of the
b) the repeal shall not effect the previous opera
Byelaws ) so _.n_uﬂ..mm_mn and anything done or action taken e.dﬂwa_wm‘-mo
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u.__.__.m_“umcuoamnmn by anything done or any aclion taken under these
Byelaws,
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- CIRCULATING RESOLUTION, DATED 14.9.2000 |

Crores for investment in their Securities against the pledge of 5,00,000
Equity Shares of Home Trade Limited, equivalent to Rs. 40,00 Crores as per
current market ‘price with collateral ,Security of Rs, 40.00 Crores of
13,50,000 Shares of Ways India Limited, The deal is at ‘a very handsome
% p.e. and is.based on buy-back arrangement at Rs. 960-00 per
share after one year. The.investment would be for one year from the date of
investment and the interest is payable on half yearly basis. The company
has agreed to give post- dated cheques of Rs.40.00 Crores and two post -
dated cheque for Rs. 4.00 Crores each towards repayment of principel and
helf yearly interest.” The investment is guaranted by 3 Directors M/s. Euro
Discover India Ltd, and counter guarantee of 3 Directors in Individual
capacity is also offered. The Board of The Negpur District Central
Cooperative Bank Itd, Nagpur therefore by this Circulating Resolution dated
14.9.2000 resolves to effect the deal in the interest of the Bank,
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M/S EURO DISCOVER INDIA LTD., International Infotech
Parks, Tower 3, Sth-Floor, New Mumbai has offered-a deal of Rs.40.00
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EE 140 September, 2000. :

To

The Chairman,

The Nagpur District Central Co-operative Bank Ltd,
Head Office,

Ruikar Road,

Gandhisagar,

Nogpur.

PR NGYNRT Y- SRR #PE ST BEE N Ho BBV LRI F00 450 dhs Béb 0

.-|,'.': ’&h’\qs-é
PR LETTER OF COMFQRT/GUARANTEE e
S

Sub : Your Investment in 5.00 Lacs Equity Shares of Home Trade Ltd. (of face value of
Rs.10/- each) at price of Rs.800/- ( Rupees Eight hundred only) aggregating to

Rs.40.00 Crores { Rupees forty crores only) on Buy-back basis.
Dé'nr Sir,

lam aware of the transaction whereby you have agreed to invest R5.40.00 Crores for
5.00 Lacs shares of Home Trade Ltd. at Rs.800/- per share from Euro Discover India Ltd.
to be bought back by them on 13" September, 2001 for Rs.48.00 Crores ( Rupees Forty
- Eight Crores only) i.e. Rs.960/- ( Rupees Nine Hundred Sixty only) per Share.
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I , understand and awale fhat Eurﬁ'fDlscov r/ ", "a Ltd. has issued Cheque No.8284 35
wef’ ( Rupees Forty Crores only) , Cheque

dated 13" September, 2 QE’ fg_r-R_gA0.00E{‘p
C No. 829434 dated 13" Mart .200) Tor Re Crores ( Rupees Four Crores only) and
2001 for Rs.4.00 Crores { Rupees Four Crares

Cheque No. 8294 3»dated 13" 5¢ )
My) all drawn on Janata Sahakari Bank Ltd., Pune, Fort Branch, Mumbai towards the
buy-back of the nforesaid shares.

- .
-

I hereby underiake to share 1/3 guarantee of the buy-back of shares in the event of

default on the part of Euro Discover India Ltd. Accordingly I eaclose my Cheque No.

1209\ 856376 dated 13" September 2001 for Rs.16.00 Crores ( Rupees Sixteen Crores only)

wn on Janata Sahakari Bank Ltd., Pune, Fort Branch, Mumbai, towards buy- back of

Mﬁ'ﬁm Lacs Equity Shares of Home Trade Ltd. in the event of default in buy-back by
Euro Discover India Ltd.

I the undersigned hereby guarantee the due payment on demand from the Borrower either
alone or jointly with any other person‘or persons. I the undersigned hereby jointly and
severally guarantee the due payment on demand in writing of all advances, liabilities,
bills and promissory Notes whether made encumbered or discounted before or after the
date hereof to or for the Bommower either alone pr jointly with any other person, or
persons, together with interest, additional interest and other banking charges including all
legal charges and expenses. And I expressly agree that Bank shall have full discretionary
power, without any further consent from me and without in any way affecting my
liability under this Guarantee, to renew any advance and to hold over renew or give up in
whole or in part and from time to timse any bills nates, mortgages, charges, liens or other
securities received or to be received from the Borrower And I hereby give my consent to
you to vary any contract or any term or terms of any contract entered into with or to
release or discharge or to do any act or omission, the legal consequence of which is to
discharge or to do any composition or compound with or promise to grant time or any
other indulgence or not to sue either the borrower or other surety and that this guarantee
shall be a continuing security and in the event of my death or my coming under a

disability, the liability of my estate shafl continue until the realisation of dues of Bank. .
- '_H ™ Thanking You,
<AL\ Yours faithfully,
o N Eoch I:xes.ulam has bpen identified by
¥ G~~~ Shei.. 2. ThakaQ.C: A Nogp Uy

Known o me, the execution is fo my
Sotisfaction,

SANJAY AGARWAL).
uhu Shalimar Co-op Hsg. Soc.,
Gulmohar X Road no.10,
Juhu, Mumbai - 400 049.

Nolad & Regd, ot Sr, N,

3 AR5 dues. 14:q:2000
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The Chairman,
The Nagpur District Central Co-operative Bank Ltd.
Head Office,
Ruikar Road,
Gandhisagar,
Nagpur.
Fid

Sub : Your Investment in 5.00 Lacs Equity Shares of Home Trade Ltd. (of face value of
Rs.10/- each) at price of Rs.800/- ( Rupees Eight hundred only) aggregating to
Rs.40.00 Crores ( Rupees forty crores only) on Buy-back basis.

Dear Sir,

Tam aware of the transaction whereby you have agreed to invest Rs.40.00 Crores for
5.00 Lacs shares of Home Trade Ltd. at Rs.800/- per share from Euro Discover India Ltd.
to be bought back by them on 17" September, 2001 for Rs.48.00 Crores { Rupees Forty
Eight Crores only) i.e. Rs.960/- ( Rupees Nine Hundred Sixty only) per Share.
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I , understand and aware that Euro Discover India Ltd, has issued Cheque No.829425 ‘( e

dated 13" September, 2001 for Rs.40.00 Crores { Rupees Forty Crores only) , Chegque

\.J U\ No. 82943 dated 1'31",‘March, 2001 for Rs.4.00 Crores { Rupees Four Crores only) and

. \“__\1\ Cheque No. 829437 datc‘ﬁ--ll‘f‘,scptember. 2001 for Rs.4,00 Crores ( Rupees Four Crores

- only) all drawn on Janata Sahakari Bank Ltd., Pune, Fort Branch, Mumbai towards the
buy-back of the aforesaid shares.

T hereby undertake to share 1/3 guarantee of the buy-back of shares in the event of
default on the part of Euro Discover India Ltd. Accordingly I enclose my Cheque No,
856376 dated 13" September 2001 for Rs.16.00 Crores ( Rupees Sixteen Crores only)
drawn on Janata Sahakari Bank Lid., Pune, Fort Branch, Mumbai, towards buy- back of
1,66,667 Lacs Equity Shares of Home Trade Ltd, in the event of default in buy-back by
Euro Discover India Ltd,

1 the undersigned hereby guarantee the due payment on demand from the Borrower either

alone or jointly with any other person or persons. I the undersigned hereby jointly and

severally guarantee the due payment on demand in writing of all advances, liabilities,

bills and promissory Notes whether made encumbered or discounted before or after the

date hereof io or for the Borrower either alone or jointly with any other person, or

persons, together with interest, additional interest and other banking charges including all

legal charges and expenses. And I expressly agree that Bank shall have full discretionary

power, without any further consent from me and without in any way affecting my

liability under this Guarantee, to renew any advance and to hold over renew or give up in

whole or in part and from time to time any bills notes, mortgages, charges, liens or other

securities received or to be received from the Borrower And I hereby give my consent to

you to vary any contract or any term or terms of any contract entered into with or to

release or discharge or to do any act or omission, the legal consequence of which is to =
discharge or to do any composition or compound with or promise to grant time or any :
other indulgence or not to sue either the borrower or other surety and that this guarantee

shall be a continuing security and in the event of my death or my coming under a

disability, the liability of my estate shall continue until the realisation of dues of Bank.

Thanking You,

Ny, Yours faithfully, A hos boer idantified
A Each Executont has been i eniiaﬁy
VR Shei../2:<5- 2k, Cd: N
Sl w Known lo me, the executicn is lo @
- 11(:,' o Sotisfaction

.-~ o M(KETAN SETH)
AT Lalit Kutir,
— Off. North South Road Ne. 9,
JVPD, Mumbai —400049.

Notad & Regd. at Sr. ifo.

3133 4500.0.4.1.9/2000

9 BEFORE ME
ASHOK M. SATPUTE Sﬂ‘W
ADVOCATE & NOTARY AsstL. Supat
Resi & alf:- 28, Hanuman Nagor, Nogpur-9 Z0M. Cour

Court; 321 Sth Flr,, Nyay Mandir
NAGPUR Nngm'
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Date : 14" Septeml)fer, 2000.
- To P 3
The Chairman,
The Nagpur District Central Co-operative Bank L,
Head Office,
Ruikar Read,
Gandhisagar,
Nagpur.

“
- L4
Sub : Your Investment in 5,00,000 (Five Lacs) Equity Shares of Home Trade Ltd, (of

face value of Rs.10/- each) at price of Rs.800/- aggregating to Rs.40.00 Crores
on Buy-back basis. '

Dear Sir,

With reference to the above, we confirm having sold to you §,00,000 (Five Lacs) Equity
Shares of Home Trade Ltd. (of face value of Rs.10/- each) at price of Rs.800/- ( Rupees
Eight Hundred only) aggregating 1o Rs.40.00 Crores (Rupees Fourty Crores Only).

The sale of these shares is subject to Buy-back by us on 13" September, 2001 @ Rs.960/-
(Rupees Nine hundred sixty only) per share at your option. The amount of Rs.960/-
(Rupees Nine hundred sixty only) includes dividenc! payable on these shares, if any.

As per our discussion we forward the following to you to enable you to release payment
of Rs.40.00 Crores (Rupees Fourty Crores Only) to us

.']udﬁhﬁﬁ 0. 829435 dated 13" Sept. 2001 drawn on Janata Sahakari Bank Lid.,
‘c;,"’Pnne,dF,o Branch, Membai for Rs.40.00 Crores (Rupees Fourty Crores Only) and
R ﬂzl'loth‘elfp@'ﬁ que No. 82948} of Rs.4.00 Crores ( Rupees Four crores Only) dated
"443" Milrch B001 drawn on Janata Sahakari Bank Ltd., Pune, Fort Branch, Mumbai
¢and furfhér |Rs.4.00 Crores ( Rupees Four crores Only) vide Cheques no. 820437
ptember, 2001 drawn on Janata Sahakari Bank Ltd., Pune, Fort Branch,
owards the Buy-back of 5.00 Lacs (five lacs) Equity Shares of Home
NFtEde 4. @ Rs.960/- (Rupees Nine hundred sixty only) per share from you.
= [

Q\ You will have option to sell the shares only upon if we fail to honour our
commitments.







"2 | | . o5
_’ -7 Zj@

- 4
Letter of Comfor;lquarantee from Mr.Ketan Seth, Mr.Sanj:Q;%wal and
Mr.N.S.Trivedi, Direclors of M/s.Euro Discover India Ltd., guaranteeing the Buy-
back and the payment of the agreed price of Rs.48,00 Crores (Rupees Forty Eight
crores). ;

-!.J

¥
" 3. We are handing-over these shares alongwith blank transfer forms duly signed by
authorised signatory ‘who is authorised by Board of Directors’ resolution, copy
whereof is enclosed. 5 o

4. We are also depositing 13.50 Lacs shares of Ways Indin Ltd. alongwith transfer
forms having market value of Rs.40.00 Crores (Rupees Fourty Crores Only) as a
Collateral Security. In case there is a price fluctuation ( down ward) in the prices of
shares of Ways India Limited, we undertake to provide further shares of Ways India
Limited to make the shortfall of the same.

5. We also confirm that the shares delivered herewith are free from all liens.

6. We are also tendering transfer forms for trai'nsfer of all the above shares in your
name.

7. That, for this whole transaction the jurisdiction shall be with appropriate Court at
Nagpur Only and any dispute shall be tried and adjudicated at Nagpur Court only.

8 We trust that you will find the above in order and request you to give us your cheque
for Rs.40.00 Crores ( Rupees Forty crores) and a reciprocal letter confirming the
aforesaid terms.

-

Thanking You, "

Yours Sincerely,
For EURO DISCOVER INDIA LIMITED.

iy sl N
< S %

(DIRECTOR) —

Encl.: As above.

LW Each bxecutant has been identifi

< <) Shei... 287
(7.8 T D shi. - Th0K0 28, 84 Nagin

+ Known lo me, the execation is to m
Satisfacticn.

Neisd & Regd, at Sr. No

3333 aes[4/q)2000
BEFORE ME ,_

«mgm@
ASHOK M. SATPUTE

ADVGCATE & NOTARY
Resi & ofl:+ 28, Honumon Nagar, Nogpur-9
Court; 521 5th Flr., Nyay Mondis

NAGHIR
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LIST OF DOCUMENTS

Application / Request.

Our letter duly Acknowledge by EURQ Discover India Ltd.

Buy- back Agreement, :

Personal Guarantee of Shri. Ketan Seth, Sanjay Agrawal, N.S. Trivedi.
Receipt for our four cheque of Rs. 40.00 Crores.

Promissory note.

Resolution of A. G. M.

Board Resolution.

Letter of Ways India confirming spliting of shares of Ways India Ltd.
Letter of Home Trade Lid confirming spliting of share of Home Trade Ltd
Jumbo share certificate 10 lack shares No. 0015129 of Way India Ltd,
with T.D, .

Jumbo share certificate of 3.5 lacks shares No.30137 of-Ways India

Ltd with T.D.

Details of 5 lakh equity shares of Home Trade (EURO Discover
India Ltd) and share with T.D. S

Net work certificate for C.A. for Sanjay Agrawal, N.S. Trivedi Ketan #
Seth. E
P.D.C. Dated 13.9, 2001 for Rs. 40.00 Crores (Principal) A
P.D.C. Dated 13.3. 2001 forRs. 4,00 Crores (Interest) -
=-"--- Dated 13.9.2001 for Rs.4.00 Crores (Interest) of EURO
Discover India Ltd. g
P.D.C. for Rs. 16,00 Crores Dt. 13.9.2001 of N.S. Trivedi. 4
P.D.C. for Rs. 16,00 Crores Dt. 13,9,2001 of Ketan Seth. - 1]
P.D.C. forRs. 16.00 Crores Dt.13.9.2001 of N, S. Trivedi. ?

l
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LIST OF DOCUMENTS

[ 3

Application / Request.
Our letter duly Acknowledge by EURO Discover India Ltd.
Buy- back Agreement.
Personal Guarantee of Shri. Ketan Seth, Sanjay Agrawal, N.S. Trivedi.
Receipt for our four cheque of Rs, 40.00 Crores.
Promissory note.
Resolution of A. G. M.
Board Resolution.
Letter of Ways India confirming spliting of shares of Ways India Ltd.
Letter of Home Trade Ltd confirming gpliting of share of Home Trade Ltd
Jumbo share certificate 10 lack shares No., 0015129 of Way India Ltd,
with T.D.
Jumbo share certificate of 3.5 lacks shares No.30137 of Ways India
Ltd with T.D. :
Details of 5 lakh equity shares of Home Trade (EURO Discover
India Ltd) and share with T.D.
14.  Net work cestificate for C.A. for Sanjay Agrawal, N.S. Trivedi Ketan
Seth.
15. P.D.C.Dated 13.9. 2001 for Rs. 40.00 Crores (Principal)
X P.D.C. Dated 13.3. 2001 for Rs. 4.00 Crores (Interest)
----- LN\ " Dated 13.9.2001 for Rs.4.00 Crores (Interest) of EURO
20 7.\ Discover India Ltd.
16;] P.D.C. for Rs. 16.00 Crores Dt. 13.9,2001 of N.S. Trivedi.
7o, ] PD.C.forRs. 16.00 Crores Di. 13.9.2001 of Ketan Seth.
5 / P.D.C. for Rs. 16.00 Crores Dt.13,9.2001 of N. S. Trivedi.
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LETTER OF COMFORT/GUARANTEE

Date ; 14" September, 2000.

To
The Chmrman,

Head Office,
Ruikar Road,
Gandhlsagar
Nagpur

U?-
Sub : Your Investment in 5.00 Lacs Equity Shares of" Hé' G‘: e Ltd. (of face value of
Rs.10/- each) at price of Rs.800/- ( Rupees Eight hundred only) aggregating to

Rs.40.00 Crores { Rupees forty crores only) on Buy-back basis.

Dear Sir, :-

I am aware of the transaction whereby you have agreed to invest Rs.40.00 Crores for
5.00 Lacs shares of Home Trade Ltd. at Rs.800/- per share from Euro Discover India Ltd.

to be bought back by them on ]3 September, 2001 for Rs.48.00 Crores ( Rupees Forty
Eight Crores only) i.e. R5.960/- ( Rupees Nine Hundred Sixty onty) per Share.

w2l
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September 14, 2000 " (A Mo QL_M,_\

To
The Chairman

The Nagpur District Central Co-operative Bank Limited , N ‘P P
Head Office

Ruikar Road
Gandhisagar B‘L‘\ 14 ]

Nagpur ¢

Dear Sir,

Your investment of Rs.40 corores in our securlties

With reference to the above subject, we shall be happy to accept your investment of Rs.40 crores
for & maximum period of 1 year in the securitles equity shares of Home Trade Limited. We will
pay minimum assured return @20% p.a. payable at half yearly rest.

Against your invesiment we shall lodge followlng securities with you.

1. 5 lacs equity shares of Home Trade Limited equivalent to market value of Rs.40 crores plus.

2. As a collateral security we shall further lodge 13.5 lacs equity shares of Ways India Limited
having market valus of Rs.40 crores,

3. We shall also tender persona! guarantee of the promoter directors namely Mr. Ketan Sheth,
Mr. Sanjay Agarwal and Mr. N S Trivadi,

4. Wa shall also issue post dated cheques for the payments due, of respective due dates.

5. The said Promoters/ Directors wlll also issue PDS of Rs.16 crores each aggregating to Rs.48

crores.
E

We request you to kindly consider, our proposal at the earliest.

Thanking you

Yours Sincerely

‘ "--.
For Euro Discover india Li wdicias \

_fma",__

Director

143, Mittal Court ,A Wing,Nariman Point,Mumbai 400 021.
Tel:091-22 2846114,2846114-6118. Fax:91-22 2825193.
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I, understand ang aware'that Euiro Disfoyer India Ltd, has issued Cheque No.829435
dated 13" Septemiby r,-2001 for/Rs.40.00:Crores ( Rupees Forty Crores only) , Cheque
No. 82943k dated 13" March, 200 or R, 4,00 Crores ( Rupees Four Crores only) and
Cheque No. 829437 diited 13™ Septenibaf, 2001 for Rs.4.00 Crores ( Rupees Four Crores
qaly) all drawn on Janatn SahekarBank Lid., Pune, Fort Branch, Mumbai towards'the

bay:back of the aforesaid shares.

I hereby undertake to share 1/3 guarantee of the buy-back of shares in the event of
default on the part of Euro Discover India Ltd. Accordingly I enclose my Cheque No,
718985 856396 dated 13" September 2001 for Rs.16,00 Crores ( Rupees Sixteen Crores only) '
drawn on Janata Sahakari Bank Ltd., Pune, Fort Branch, Mumbai, towards buy- back of
1,66,667 Lacs Equity Shares of Home Trade Ltd. in the event of default in buy-back by
Euro Discover India Ltd.

I'the undersigned hereby guarantee the due payment on demand from the Borrower either
alone or jointly with any other person or persons. I the undersigned hereby jointly and
severally guarantee the due payment on demand in writing of all advances, liabilities,
bills and promissory Notes whether made encumbered or discounted before or after the
date hereof to or for the Borrower either alone or jointly with any other person, or
persons, together with interest, additional interest and other banking charges including all
legal charges and expenses. And I expressly agres that Bank shall have full discretiorary
power, without any further consent from me and without in any way affecting my
linbility under this Guarantee, to renew any advance and to hold over renew or give up in
whole or in part and from time to time any bills notes, mortgages, charges, liens or other
securities received or to be received from the Borrower And 1 hereby give my consent to
you to vary any contract or any term or terms of any contract entered into with or to
release or discharge or to do any act or omission, the legal consequencé of which is to v
discharge or to do any composition or compound with or promise to. grant time or any
other indulgence or not to sue either the borrower or other surety and that this guarantee
shall be a continuing security and in the event of Yy death or my coming under a
=, disability, the liability of my estate shall continue until the realisation of dues of Bank,

-ch I:xcculanllb s 6% identilied b

nr.i....'Az:(f; QM@.&A' b ﬂf ’

Anown 1o me, the execution is to.
Satisfaction, my.

{ REG.NO. 1016
DIST. NAGPUR,
MAHARASHTRA

r, Na.
g JuRILT 15192000 L Cagy
\
BEFORE ME, ™ W

Assti. Supdt
%}j ~ JM. Cou
ASHOK MV AT PUTE RN
ADVOCATE ' NOTARY
a5t & off:e 28, Hom 20 Nager, Hagper-?
Court: 521 Sih Flr., Nyoy Mandir
NAGRUR

#
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RECEIPT Fh 1462

Received from The Nagpur District Central Co-operative Bank Ltd., Nagpur
Rs.40,00,00,000/- (Rupees Forty crores only) as investment in 5,00,000 (Five lac) equity
shares of Home Trade Limited on buy back basis by way of following cheques drawn on

The Maharashtra State Co-operative Bank Limited, fort, Mumbai.

¥

Cheuge No. | Date Amount (Rs.)
286281: 15-09-2000 10,00,00,000/-
286282 15-09-2000 10,00,00,000/-
286283 15-09-2000 10,00,00,000/-
286284 15-09-2000 10,00,00,000/-

Total |  40,00,00,000/-

NAGPUR For Euro Discover India Limijted__. ..y

Date: 15-09-2000
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prowissorynore | k- 46/ Em (A, No.}ﬁ...@ﬂam

.48.00 Crores Dt: 15% September, 2000

e promise to pay a sum of Rs.40,00 Crores (Rupees Forty Crores
nly) to "THE NAGPUR DISTRICT CENTRAL CO-OPERATIVE
BANK LTD, NAGPUR.” on the 13" September, 2001 against value
received on 15% September, 2000.

We are tendering our Post Dated Cheque no.829435 dated 13" September
2001 drawn on Janata Sahakari Bank Limited, Pune, fort branch, Mumbm
for Rs.40,00,00,000/- (Rupees Forty crores only).

We also promise to pay further Rs.8.00 Crores being an interest @ 20%
pa. due at half yearly rest out ofewhich- first interest payment is due on
13" March 2001 for which we are tendering our Post Dated Cheque No.
829434 dated 13" March 2001 drawn Janata Sahakari Bank Ltd., Pune, ’

s next half yearly interest due on 13® September 2001 for which we are
-tehdering our Post Dated Chequp No, 829437 dated 13" September 2001

............

/M!J;W @gg‘-’ o

Notsd & Regd. at Sr. No,

) duios ). &1.9 /20 00,
cam r.xe:utamz ea idenlified.-
shri... 228 Tharre. 4 N?P
Known to me, the exscafion b3 fo.m R Capy
Setisfaction. ”Z
BEFORE ME. ol a2
(LQ' o &ssTt. Supat-
C‘J M Cﬂu
ASHOK M. RATPUTE Nagpys
ADVOCATE & NOTARY ;
Resi & off:- 24, Honuman Nogos, Na ‘ﬂpur -9
Courl: 520 5th Bk, Nyef Mnn :
NAGIMR i
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(s (ZZ2
TRUE COPY OF. THE RESOLUTION PASSED BY THE SHAREHOLDERS

IN EXTRA ORDINARY GENERAL MEETING HELD ON 28™ AUGUST,

2000 AT THE REGISTERED OFFICE OF THE COMPANY 124A, SOHRAB
HALL, 21 SASOON ROAD, PUNE =411 001 AT 10:30 A.M.

"RESOLVED THAT, pursuant to the provision of Section 293 (1) (d) of the
Companies Act,1956 , the Board of Directors of the Company,be and is hereby
authorised to borrow from time to time such sums of money even though the money
so borrowed together with money already borrowed exceeds in the aggregate of the
paid-up capital and free reserves of the Company provided, however, that the total
borrowings apart from the temporary loans, taken shall not exceed Rs. 100.00 Crores
(Rupees One Hundred Crores Only)".

RESOLVED FURTHER THAT, for the purpose of giving effect to this resolution
the Board of Directors of the Company be and is hereby authorised to take such steps
and to do all such acts and deeds, matters and things as they may deem fit and proper
& in such manner as may appear to the Board of Directors to be most beneficial to the
Company.”

Carried Unanimously.

CERTIFIED TO BE TRUE COPY.
For EURO DISCOVER INDIA LTD.,
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EUR®DISCOVER

WI\TITED

CERTIFIED TRUE COPY OF THE BOARD RESOLUTION PASSED BY THE
BOARD OF DIRECTORS OF EURO DISCOVER INDIA LTD. IN THEIR
MEETING HELD ON-T13™ SEPTEMBER, 2000 AT INTERNATIONAL

INFOTECH PARK, TOWER NO.3, 5™ FLOOR, NAVI MUMBAI, VASHI - 400
703.

Ty

"RESOLVED THAT, the Company may borrow an amount of Rs.40.00 Crores
(Rupees Forty crores only) for a period of one year from The Nagpur District Central
Co-operative Bank Ltd.,(NDCC Bank Ltd.) for investment in primary & secondary
securities market . This resolution is carried out pursuant to the borrowing powers
vested with the Board of Directors approved and given by Extra Ordmary General

Meeting of the Company vide Resolution No. 1 of said E.G.M. held on 28" August,
2000."

"IT IS FURTHER RESOLVED THAT, to raise this funds of R5.40.00 Crores (Rupees
Forty crores only) the Company may sale required 5,00,000 ( Five lacs) Equity Shares
owned and possessed by it of Home Trade Ltd, on Buyback basis on agreed price and

also 13,50,000 (Thirteen lacs & fifty thousand only) equity shares may tender as a
Collateral Security of Ways India Ltd."

"IT IS FURTHER RESOLVED THAT, the Company is empowered to sale such
shares and raise the funds and for this purposes, Mr.Ketan Seth, Mr.Sanjay Agrawal
and Mr.N.S.Trivedi, Directors of the Company are hereby authorised severally to
negotiate with said N.D.C.C. Bank Ltd. and finalise the terms and conditions of said
borrowing and execute all necessary legal papers for such borrowing."

"IT IS FURTHER RESOLVED THAT, the Share Transfer Forms in favour of Lender

Bank may be severally signed by MrKetan Seth, Mr.Sanjay Agrawal and
Mr.N.S.Trivedi, Directors of the Company."

Carried Unanimously.
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+ September 14, 2000 /

/ . WAYS INDJA LTD.
| 43y
The Chairman :

The Nagpur District Co-operative Bank.f.‘.td. B! [ (/“E‘;Ir ] L’ &, 9

Head Office )

Raikur Road, —
Gandhisagar, Nagpur .

Exn CA M. 7501 [
Dear Sir, -&\

We have been informed by M/s. Euro Discover India Limited (EDIL) that they have
raised funds from you against shares Sf our company. In this connection we assure
you that we will split the Jumbo Share Certificates delivered to you by M/s. EDIL as
and when submitted to us within a period of maximum 5 days.

We assure of our best services all the time,

you.

Yolrs Faithfully
For Ways India Ltd
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€.a.bs Cuurt. Hagpwt

International Infotech Park,
Tower 3, 5th Floor,

Vashi Railway Station Complex,
Navi Mumbai 400 703, India.
~Nagpur Tel.: (91-22) 781 2444/2550
Fax: (91-22) 781 2548.
WWW.Ways.com







" September 14, 2000 : Lt

@

ksstt. Supdt
<.JM. Cou’

~Napee

- onfn CA.ﬂu...é%g?\ ;é_q:%@\
Y v a,/'; : * AL i . o X ; | :

The Chairmzn P L——
The Nagpur District Co-operative Bank Ltd, =~~~ .+

Head Office i g
Raikur Road,

Gandhisagar, Nagpur
Dear Sir,

We have been informed by M/s. Euro Discover India Limited (EDIL) that

they have raised funds from you against shares of our company. In this

connection we assure you that we will split the Jumbo Share Certificates
delivered to you by M/s. EDIL as and ;i!hen submitted to us within a period  home trade Itd.

axim Tower 3, S5th Floor,
of m um 5 days. Vashi Rly. Station Complex,

Navi Mumbai - 400 705.
Tel: (01-22) 781 2441-44

We assure of our best services all the time, Fax: (91-22) 781 2548
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