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R.C.C.No. 147/2002
St Vs. Sunil Kedar & Ors

Exh. No. 1962
(Date : 17.03.2020)

Deposition of witness No.49 for prosecution.

(The witness has prayed to record his evidence in English
language. Neither the prosecution nor the defence has any
objection for the same. Hence, his evidence is being recorded
in English language.)

I do hereby on solemn affirmation state that ;-

Name of witness

Sreekantappa Ramakantha

Aged about - 60 Yrs,

Occupation ;- Retired,

Resident of :- House No.1309, Kuchappa Peth, Dodballapor -
56120 Benglore Rural.

ination-in-chief by Spl.P.P. Smt.Jyoti Wajani with
A.P.P. Smt.L.S.Gajbhiye..

¢ .:“1.!."1,. D}mng the period 2001 to 2003, 1 was working as Registrar of

“Compames at Pune. Imnally, there was only office at Mumbai for

2. If the company wants to change its name, it has to approach the
concern Registrar Office of Companies. With reference to the letter our
office received from State C.I.D. Nagpur, an information was sought about
the change in name of the company Flome Trade Limited. Accordingly, 7

have forwarded the requisite information to State C.1.D. office vide my letter

\m'&\"’o



dated 20.9.2002. Alongwith said letter, I have forwarded the certified copy
of Change of Name and Annual Reports for the year 2000 — 2001 of Home
Trade Limited.

g

£33 The covering letter is now shown to me; It is the same. It bears my
signature. Its contents are correct. It is marked as Exh.1963. Now the
change of name is shown to me. It is the same. It is already marked as
Exh.1784. The certified copy of Annual Report is shown to me. It is the
same. It bears seal of our office and my signature. It is tmarked as

Exh.1964. By way of said Change of Nan;e, the name of company Uro Asian

Securities Limited was changed to Home Trade Limited. L m vich copy apnl
for..L&. l A& L the date
which the appllcaut‘t: mﬁ:
fin all raspect.

Cross-examination by Adv.Choubey, for agcused No.8 & 9:- Yihe date given 1o m.‘
ilorlakmg deliverydd-H ll‘LJ

N . the; ooy
4. I don't know whether the letter or its copy which our office had™®® 92! o . /

teady for deliveryd\ % ] l
received from State C.I.D., Nagpur is filed on record or not. I am not awarethe data on "7"’3  was g

..........

about the name of person in whose favour Exh.1784 was issued. I say that it
was issued in the name of Deputy Superintendent, State C.1.D., Nagpur. 1 ”‘é‘_‘.",ﬂ’,"é&“,’if.ﬁ.,,
don't know the name of person who has applied/to our office for registration
pertaining to the change in name of the company. I have not seen the

L crarees 05

l\f'l'n“sw
having independent jurisdiction. I don't remember at this moment whether'{ arges
Japcy
e the original Annual Report (Exh.1964) submitted with Our .\ araes
% AL a-ofﬁce."’As‘L have issued the certified copies, 1 had seen the orlgmal o,ﬁscharg

élanee-sheet \Nhlqh was available at our office. I have provided the Tout

original of the document (Exh.1784). It is true to say that our Pune office is

' nform.anon slgned by me in the capacity (Post)|which I had held during the ol
vant--perlod at Pune office. It is not true to say that I was not attached to ‘)N‘/

e-é e in the year 2002. 1 was not knowing the investigation officer Mr. As ) éPd:I
e R o

Nagpur
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?y. ) \%{) Y ot Pune (& 23
) i \.;‘\\’“ 54, ¥eht T, Trez A 5, 54, Wellestey Road, Posi Bag Nar5,
d = '~ / RrErfir, g9t : 411 005, Shivajinagar, Pune - 411 005. ( .J"l(
. fesw : 5819083 - 90 ') Tplephone - 5818063 - 90 bl
“@q ?ﬁ’ 3ﬁT !TITﬁ'UT ﬁﬁl’ﬂ' aT:B ¢ T ; GiwEsT, ger Iegram - AGREFINANS, PUNE £
NATIONAL BANK FOR AGRICULTURE "t - (020) 5813250 Fex - (020) 6813260... '
AND RURAL DEVELOPMENT N .l‘*.:-——r— 2 2)
‘ q_ 7 3% fy, (1% %
.’ “:T 5‘- woae .T:WEI.
’ By Speed Post
NBPN.DOS. 2/8 /A-17/2000Bw...., .. W'
08 April 2002 Ttotw..,.. ‘”7 Confidential / Secre
The General Manager i "--—-—_..;’f._
Nagpur District Central Coop. Bank Limited
Head Office
Nagpur
Dear Sir

Inspection undey Section 35 (6 BR Act, 1949 C
- Nagpur DCCB, Nagpur

Please recall the discussions our, inspecting officers had with you on 26.02.2002
after their discussion with the Board of Directors on the findings of the statutory
inspection of your bank conducted with reference to the bank’s financial position as-
on 31.3.2001. The discussion which was with particular reference to physical
_ possession of Govt, Securities by the bank, took place in the
m\as also_the Chief Accountant of your bank. Regarding the bank’s investment in

ot e

~~. . Central Govt. Securities carried out through the broking firm M/s. Home Trade
= Limited, it was highlighted by us that they were not backed by physical possession of
sécuritles with the bank to the extent of Rs.124.05 crore as on 31.03.2002 which

r Lincreased further to Rs.149.83 crore (involving 05 brokers including M/s. Home
; fag@\\as on 26.02,2002. During the discussions, it was promised that your bank
_,wﬁulfd«&:g\taln physical possessior of the securities by 20,03.2002 and advise us the
2+~ positior-immediately. However, we have not received any communication from you
i 77" s0 far., ‘We, therefore, advise you to indicate whether the physical possession of the

-1 %" . securifiesthas been obtained and if so forward to us certified photocopies of the
: security” gertificates so as to reach us latest by 15.04.2002 for necessary action at

oueTe
- | . Exh. NO.....M}’DT-};PP{-Z’T;./
2. Please treat this as immediate and most urgent. Proved by'ﬁ;m{ffgé Rlisuneen?
s [l B PRI CTTT LY
Yours faithfully, Date:.. A Lale _ ‘9@/
< ‘ Jidge
<, . d
" ‘L’*‘f;a-
(S.Balamy™ -
General Manager " wft & TR A oft e e ww g

D:\sunil-ks\inspection - Nagpur securities (KS)
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the office record and only to please the investigation officer Mr. Bele.

Cross-examination by Adv.Girish Purohit, (in addition to cross-

examination conducted on behalf of accused No.8 & 9 for accused No.

& 7:-

5. I have not supplied any separate copy of balance sheet to the
investigation officer. The names of the persons who were directors at the
relevant time are mentioned in the documents forwarded to the
investigation officer, Names are mentiopned in document (Exh.1964). It is
true to say that there is a list of Board of Directors given at page No.2 in the
document (Exh.1964). 1 do not remember whether the Home Trade Limited
is listed with any Stock Exchange. It is true to say that this Annual Report
pertains to the year 2000- 2001, It is true to say that in document
(Exh.1964), the name of Mr. Ketan Seth is not mentioned in any capacity. It
can not be said that since 15.5.2001, Ketan Seth was no more the director of
Home Trade Limited, though it is mentioned at page No.5 of the document
(Exh.1964) that he had resigned from his post.

‘Hb({urh‘ents referred above. It is true to say that if any director of the
comr;aﬁy resigns from his post then hlS application is forwarded to our
ofﬁce I say that it is for the cornpany to file Form No.32 with our office
__'pertalmng to such resignation. It is true to say that after filing such Form
No.32, the company informs about the resignation of concern director in
Annual Report submitted to our office. It is true to say that in document

(Exh.1964) under the caption 'Corporate Governors' Report' under the head

'Present Board of Directors' name of Ketan Seth is not mentioned.

2
=l



(=D !
7. It is true to say that at the relevant Hmé i.e. in May 2005, our

office at Pune used to acéept Form No.32, The copy Form No,32 is now

shown to me is not legible. I can not affirm whether such form was

submitted to our office.

8. The company Home Trade Limited was within the jurisdiction of
our Pune office. In the month of May, 2001, Il was the head of our Pune
nffice. Qur office was maintaining all the documents which the company
submitted to our office. Whatever documents filed by Home Trade Limited
in the year 2001 would have been maintained in the record of our office,
provided they are not destroyed as per the Ruies for destruction of
documents after certain period. Today 1 did not bring any original document
maintained by our office. R.0.C. Pune might produce the requisite
documents, if needed. Today I am not in service and I have been retired by
superannuation on 31% July, 2019. Befare coming to Court today, I did not
visit my office at Pune to verify the documents filed on record. 1 did not
verify from my office whether the documents| pertaining to Home Trade

Limited are still maintained or destroyed by our Pune office.

Que.-  Whether you have obtained any writteF authority from your office
to depose today in the official capacity?

LN . . h
& e suinmons of this Court and that I was attending the Court in

N r
‘\/'_:, PRE N

Uk .;-;"i’espo}gse to said witness summons.
:L;"'_‘" 'y I
LT
. 7 Tt is fot true to say that I did not jnform my office about my

attendance as witness in official capacity and thf.refore, I am not having any
written authority issued by our office. *I do not remember whether in the

year 2001, my statement was recorded by investigation officer. It is not true 9

Sl

\

jﬁh1-q_
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to say ‘that I did not supply any information and documents to the
investigation officer. It is not true to say, that therefore, the alleged Form
No.32 was not supplied to the investigation officer. It is not true to say that
knowingly and with deliberate intent, I am stating that the copy of Form

No.32 is not legible. It is not true to say that said document is completely

legible except the seal of office.

2

9. It is not true to say that without any authority, today I_am
deposing before the Court.

Cross-examination by Adv. Devendra Chavan, for accused No.1 and Adv.

Ashok Bhangde, for accused No.2:- Declined.
Cross-examination by Adv.Agrawal, for accused No.5 & 6:- Declined.

Cross-examination by Adv.C.H.Jaltare, for accused No.11:- Declined.

Before me
&Wﬂg\ T

. (5.R.Totla)

ACJM, Nagpur Addl. Chief Judl. Magistrate, Nagpur
Dt/- 17.03.2020 At i,
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Ol (Direct) & Fax:5530042
-Gen 15521376
e-mail : roc-pun@sb.nic.in

; GOVERNMENT OF INDIA
MINISTRY OF LAW, JUSTICE & COMPANY AFFAIRS

DEPARTMENT OF COMPANY AFFAIRS S5

OFFICE OF REGISTRAR OF COMPANIES
PMT COMMERCIAL BUILDING 3rd FLOOR

DECCAN GYMKHANA
PUNE-4

ROCB/ RECORD/ 2002/ QA $ S2 DATE:~ 20/09/02
To,

DY Suprinfentant of Police(CID),

Govt. Tnvestigation Deptt.,

Old secretariat in front of G.P.O.

Civil Lines Nagpur ‘o [j 6 %@ . [4&"“ Cp’w@
£ . h. RIS mg. AL
Subject:- Certitied True Copy of M/ Home Trade Limited, :‘:ov ad b?ii‘)‘g‘)/],ﬁ,[
Ref  :» Asperyour application dt. 06.09.2002 Qne- t Juglo®

ol
With reference to the above please find enclosed herewith copies of the following
documents as desired by you,

1) Fresh Certificate of Incorporation consequent on change of name dt 24.11.99
) Annual Report 2000-2001 . No. 30.
(Balance Shcct for the ycar ended 31, 03,2001) Registercd on 21.05.2002

T . Above documents enclosed herewith in his official capacity and mostly based on
the records maintained in his office/Department.

Yours faithfully

A
“

i (S.RAMAKANTHA) -
REGISTRAR OF COMPANIES,FPUNE ! "3’1
s lur...,,‘g'_

loi r :{isq_gony applie

‘ ~the day
'whlch the application 15 ¢ ”
in all fespect ’]

A3 Aae

the date given fo (he

for g gy 3.5, [TEF

the date on which
th
'rheaay for delivery 3\39 f 73’ lw'?{s
€ aate on whicy it was daji 3
) N ) delivareg
‘ - ”_,'1. - cmrws-—‘[p ‘Qa Qg Ia l J—
QY)/' Cwnpanng,o'ﬁlges ity ™
W\ Charges B Luurg, Nagpar
. )
Asstt. Supdt o

~.J.M. Cour

Nagput

Su.- harges
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NOTICE is hereby given thai tl'|e EIGHT ANNUAL GEMERAL MEETING of HOME TRA
LIMITED will be held an Salurday 2g™ September, 2001 at 10:00 AM. at the Registerdd |

Office of the Company al 124A! Sohrab Hall, 21, Sasoon Road, Pune ~ 411 201, 1o transabt -
lhe following business: - ‘f s

ORDINARY BUSINESS I

s e — A AL L o

|=
1. To raceive, consider and adopt the Balance Sheet as at 31 March, 2001, the Projt |-
and Loss Account for 'i}ue year ended 31* March 2001, the Report of the Diract
and the Report of the Audilors,
2. Ta declare Dividend on Equity Shares.
3. To appoint a Director in place of Mr. Manoj (Mike) A. Shah, who relires by rotatio
being eligible offers himself for re-appointment.
4, To appoint a Dirsctor in|place of Mr. Alan James McMiltan, who retires by ro
being:efigible offers himself for re-appointment. :
5. To appoint M/s. J.S. Vanzara & Assoclates, Chariered Accountants asli
Campany to hold office form the conclusion

_ of this meealing until the ¢
next Annual General Mesting and to fix their remuneration.

SPECIAL BUSINESS

6. To consider and if thoupht fit, 1o pass, with or without moditication(s}; the followi
Resolbtion, as an Ordinary Resolution :-

“RESOLVED 'that Shi Salil D. Gandhi, whose tenn of oflice as an Addilional Direc

of the Company expires at this Annual General Meeting and In raspect of whom
Caompany has received 'a notice under section 257 of the Companies Act, 1956 froff\’
2 mefnber, proposing the candidature of Shri Salil D. Gandhi, for the office of

Director, be and is hereby appointed as a Director of the Company who shall be liabfe
to retire by rotation.” :

7. To consider and It thought fit, to pass with or without modification(s) the lollowt!ib'.
Resollition, as an Ordinary Resolution - )

"RESDLVED that Shri| Shashank Ranade, whose term of office as an Addit

Diractor of the Cumpaqy expires at this Annual General Mesating and.in respe
whom the Company has received a notice under section 257 of the GbmpaQ Y
1956 from a member, proposing the candidature of Shri Shashank anade i

office of Director, ba and is hereby appointed asa Director of the Cun;ﬁ
be liable 1o retire by rotation.”

8. To consider and if thought fit, to pass with or without modification(git
Resollition, as an Ordinary Rasolution :-

“RESOLVED that Shri Vijaykumar H. Modi, whose term of office
Director of the Company expires at this Annual Genera! Meeting
whom the Company has received a notice under section 257 of the
1856 [mm a member, proposing the candidature of Shri Vijaykumer BMod, for t

office of Direclor, be and is hereby appoinied as a Direclor of the Confpany who st e
be liable to relire by rotalion.” : .

Notes :

1. The relevant Explanatory Statement pursuant to Section 173 of the Companles Act, 1958
in respect of the business under Hem no. 6,7 and B set oul above is annexed herelo.
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? THE INSTRUMENT APPOINTING THE PROXY SHOULD BE DEPOSITED AT THE |

REGISTERED OFFICE OF THE COMPANY NOT LESS THAN FORTY-EIGHT HOURS
BEFORE THE COMMENCEMENT OF THE MEETING. /(

4. The Register of Membears and Share Transfer books will remain clusédJmm’Thursday.
am™ Sertember, 2001 1o Saturday, 20" September, 2001 (inclusive of both days).

5. The dividend as recommended by the Board, if approved at tha- meeting, will be paid on or
aller 4™ Oclober, 2001 to those members whose names 8ppears on the Register of
Members on 29 September, 2001. In respact of shares held in electronic forms, the
dividend will be payable on tha basis of beneficial ownership as per the details fumishad
by Nalional Securities- Depository Limited (NSDL) and Central Deposliory Services (India)

Limited (CDSL) for the same.

6. Members are requested to notify immediately about their change of address :- .
(i) to their Depasitory Parlicipant (DPs), if the shares are held in electronic forms;

{ii) lo the company'’s Registrar & Transfer agent, i.e M/s R & D Consullants _
610, Dalamal Tower, 211, Nariman Point, Mumbai — 400 021 or to the comga

registered office, if the shares are held in physical form.

7. Mambers who have not furnished their bank delails, may inform th-a Company’s Ragistrar
& Transfer agent, i.e M/s R & D Consultants Limited, 610, Dalamal Tower, 211, Nariman

Point, Mumbai ~ 400 021 about the sald details, for issue of dividend wariants to their
respeclive accounts,

8. Members seeking any Informalion/ctarification on annl:lal accounls of the company are
‘Tequesied to send in wrilien queries directly to the Executive Director & Company

‘Secretary at least a week before the date of the meeling. Replies to the extent possible for
the same, will be provided only at the meeting.

8. Members/Proxy holders should bring the attendange slips sent herewith, duly filled i for
aflending the meeting along with their copias of the Annual Report of the company.,

10. At the ensuing Annual General Meeting, Mr. Manoj {Mike) Shah and Mt Allan James
McMillan, refire by rotation and being eligible ,

reguired under Clause 49 of the Listing Agreement

(a) Mr. Mike Shah :- Mr, Mike Shah has baen associated with Home Trade for the @sﬁ 2

years, in the posilion of an Advisor and non-executive Director for the last 14 monihigiHe 4 g

brings with him_the berelit of.his experience for over 30 years in the information tech logy
indusiry in India. Currently, Mr. Mike Shah is the President and CEQ of Fegent Assodiates
Indla Lid., the Indian operations of Regent As
Amalgamation {M&A)} specialists in the Inlemet and Informatio
Through Regent Associales’ worldwide network,
venture capital arena and M 3 A businesses as an angel invesior,

n Technology businekses,

His difectorship in other companies includes :- {i) Regent Associates India Private Limited (i}
P%,n!t.r:‘_l tric Technology Corporation R&D India Privale Limited. {i) RELQ Software Limited
{iv) = Ways India Limited (v) Guru Infolech India Private Limited {vi} Indian Institute of

re Technology Limited (vii)) Jihru Techgnologies Privala Limited

AT
sociates, one of Europe's largest Merger & ° |
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Home Trade Limited

{b)  Mr. Allan James McMitlan :- Mr. Allan McMiilan is the co-founder and GEG of Planst- -
Intra.Com, the World's first Ipstant Intranet Portat. He has 15 years’ ex,*rience in .the
information technology business around the world, Planet Intea is his fourth start-up; with his
previous three ventures haing out-standing successes, He brings to Home Trade {kin
intemnational perspective, his provan track record of business building, wi'h sevaral ye
experience in setting up and running technology businasses, and hs knowlsdge of the B
Pacific Technology market. His last start-up was sald to China.com, a new Pértal compy
that recently went for an IPO. Mr. Allan McMillan has been helping anﬁg.Traqg /]
strategic alliances with channeliparlners and technology suppliers., g i

His &!reciomhlp'. in other companies includes :- (i} Planet Intra Intemational l:.]mited (ili)
Pacific Limited. {fii} Intamet Mdrketing Services. i ; i

He has not been appointed in any Board Committee of other companies.

N 8 Trivedi|

Execulive Director & Secretdry,
Mumbai, 14™August, 2001,

REGISTERED OFFICE:

124A, Sohrab Hall, 21, Sasoon/Road,
Pune - 411 0D1.

item Nos. 6. 7, and 8.

Mr. Salil D. Gandhi, Mr. Shashank Ranade and Mr. Vijaykumar H. Modi appainl:
Additional Directors of the Company pursuant to section 260 of the Companjes Act, 19!
lerms of the applicable provision of the Companies Act, 1956 and Article 116iof the Arti
Association of the Company, their term of cffice as Addilional Directors expll@ at the ens
Annual General Masting. The Company has received nofices alongwi the prescril
deposits from members of the Company proposing the candidatures of Mr.}[Salil D. Gz

Mr. Shashank Ranada and My. Vijaykumar H. Modi for the office of Director. i
4 (B
Accordingly, the Directors recommend these resolutions for the approval of the members. g

¥r. Salil D. Gandhi, Mr. Shashank Ranade and hir. Vijaykumar H. Modi are interested inghe
resolution pertaining to their appointment and no other director is interasted in the resoiutios

Mumbai, 14" August, 2001.

REGISTERED OFFICE: o
124A, Sohrab Hall, 21, Sasoon Road, TH
Pune - 411 001, ! ey
| e 23
A5 ing ga whirh_conyhonlief
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Home Trade Limited

IRECTORS’ REPORT
==2UnNe REPORT

TO
THE MEMBERS OF HOME TRADE LiMITED

for the year ended March 31, 2001,
1. FINANCIAL HIG HLIGHTS,

31-Mar-01
Gross income 672257
Profit before Tax 3156.23
Provision for Incoms Tex 250.75
Profit after tax 2804.98
Add: Net profit brought forward 349.76
Provision for Income Tax for earier years writlen back (43.45)
Hofh

Provision for Servica Tax for earlier years written back 30.00
Hofi)

Profit available for appropriation 3241.208
* Proposed dividend 239.61
* Dividend Tax 24.44
General Reserve 85.00
Balancs carrieg forward 289224

2. DIVIDEND:

| dividend tax for the Year ended 31st March, 2001 @ 10 % on Rs. 239.610.600. g,
I Rs 239.61 tacs {previous year 10 absorbing Rs 239.61 lacs). The dividend, it rovi

! : at the ensuing Annual General Meeting; will ba paid to all the shareholders, whosa namps
' y appear on the Register of Members, as on 20ih September,2007. %

5/ "
r L. 'f;'-\g ! Branding exercise, This included a national outdoors campaign and a TV campaigr>
R v Prplimii h commissioned by your Company has confirmed that Home: Pradyiis
II- B T ET “efjoys remarkably high lavels of brand recall among the target audience. Your Cao
Ry * e 8 %
o N \

¥l continue 10 pursua an active strategy lowards establishing Home Trade as a (g
AGPUY_“global brand, X J

3

/_\
] AT & !
+) L%

] Pricewaterhouse Coopers and A T Kearney for various aspecls of the business 1o ﬁjsu
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Home Trade Limited

it Is among the fastest|and most reliable in the field. Further afforts are on to make the
Home Trade e-trading services offering, a seamiless, end-lo-end trans; _tion expari_erice.

Your Company Home Trade has a sound transaction —-based revenue model in place.
The company’s revenues would primarily come from the tr 1sactions on its wide range of
financial products and' services. Home Trade would imp-ove reafizations from cust s
by cross selling and market synergies across different financial product segments.

The financial figures further reinforce your Company’s record of continued growth.. Total
Income has shown a growth of 362% and increased from As. 1453 lacs in the prev“éus
year to Rs. 8723 lacs in the year under review. Similasly, PBIT has increased by 3005 1o
As. 3642 lacs and PAT has Increased by 425% to Rs. 2905 lacs. '

INDUSTRY SCENARIO:

[
‘The financial services seclar has been one of the fastest growing sectors, both in llﬁh as
wel globally. Furthermore, this sector has proved resilient o the downtumn in the global IT
industry which was preceded by the slowdown in the US economy. Also, the ﬁriapclal
services sector is the largest market for technology solutions. Technology in tim is
bringing about a transformation in this sector and will incréasingly become th Eimost
important competitive advantage of financial service companies.

The concept of financial convergence, which is at the centre of Home Trade's Eu:.lsll"'lass
model, Is ehanging the basis on which players in this sector are organized. Cuéiqmer
needs and expectations are also changing rapidly and this is crealing im_{'nensa
opportunities for new players 1o enter and redefine the financials services market. :

Your Company's expertise in the financial services domain, as wall as its emphésls on
innovative technology-driven products and services makes it eminently positi ed to
caplure growing opporiunitles in the sector. ¥

BUSINESS FOCUS & FUTURE PLANS

|
i
The Company is pursuing dynamic, versatile business £'rategies which would capiialise
on changing trends lin the financial services industry. Having launched its “é<trading
service, one of the most advanced in the country, Home Trade plans to extand ils
services o cover the entire spectrum of personal financial services, including imutual
funds, personal and housing Ioans, debt trading and credit cards. Your company i8 still in
the establishment phase and is making rapid progress to in setling up the ppe ns of
business. I

Your Company is pioneeting the development' of innovative technology-basedinance
products that will give the consumer greater access lo a host of financial servic ese
Initiatives are aimed 'at changing the way financial service is percaived witt} theitjfimate
objective of empowering the consumer. :

PERSONNEL:

In the year under review the Company implementad multiple new inilialives 1t
augment and professionally manage the human resources capital of the
undeniably its most important asset. Your Company has created a lean and flal
organisation structure comprising a core team of knowledge workers. This has beg:
with a view to provide Home Trade the flexibiity and agility that/jﬁ...ma ial fo
successiully aperating In the dynamic convergence domain. r"ﬁf .

\CH,
i A
In order to be able 1o leverage and ulilize the best avallable resgurces, Your Cf:lppan:
has crgaled_a unique oculsourcing employment model that lel ;ge.
P

ork a
alljarices wilh fitebest-in-class organizations.



7. FIXED DEPOSITS

B. CORPORATE GOVERNANCE ;- '

9. DIRECTORS® RESPONSIBILTY ST, ATEMENT :-

AN N o ffade LI
(st U ¢ ([t -

Your Company's current organisational struclure has ‘ﬁeén paciicall
efleclive planning and execution of business strategy during In
construction and establishment of ils business model. This structure le

business line to function independently while cross-functional feams &ns;
activities and focus on achieving common goals.

The prolessionalism and dedication of the Company’s employees at 4ff Iy

it possible to achieve the impressive resulls during the year under ra
wish 1o place on record their deep appreciation for the same.

Your Company has not accepted any fixed deposils during the year urnd

i
Your company continues to praclice good corporate govemance for

following best in class operating initiatives and enhancing shjire
confidence. Your Company remains commitied to a
govermance by constantly increasing the lavel of transparency and |a
shareholdars. The company’s intemal control structure ensures con

pliancghwith 2
legal requirements and mandatory provisions of Corporate Govem) i presc
under the Listing Agreement with Stock Exchanges. The Corporate Givemance Rep
annexed to the Directors Report. '

Pursuant o Saction 217(2AA) o

f the Companies Act, 1956, the Boary of Dirgclors <
* Company hereby confirm that :- i

k3

0] in the preparation of the Annual Accounts, the apllcablq‘j:"ancou
standards have been followed and no material departure | 2T

the same. s
{ii) appropriate accounling policies have bean selected and & ppli
and have made judgements and eslimates lhat are reaspna
50 as {o give a true and fair view of the state of affairs of jihe cory
31* March, 2001 and of the profit of the company fog the shid perjaa;
(i) Proper & sufficient care has been taken for the maintehs

¥ Biradec
accounting records In ‘accordance with the provisiofs of panies
1956lor safe guarding the assels of the compag 5
detecling fraud and other irregularilies; I
{iv) the annual accounts have been Prepared on a goinglcon mbasis:,
L!
10. DIRECTORS
During the year under review, Mr. Salil D. Gandhi, Mr. Shashan and
Vijaykumar H. Modi were appointed on 15" May 2001, as Additio ors ol

provision of the Companies Act, 1956 and Anicle 116 of the Anicle of Asso _= tion o

Company, their term of office as Addiliona) Directors expire at the 3]
general meeting, Tha Company has received notices fram members of i
proposing the candidature of Mr. Salil D. Gandhi, Mr. Shashan Ranagi4

Vijaykumar H. Modi for the olfice of Direclor, The Board recommends their apgdinime

During the year under review, Mr. Ketan Sheth reslgned from thg Boa
15™ May, 2001. The Board records ils appreclation for the cditribul
Sheth during his tenure as Direclor of the Company.

-




“Mumbai, 14™ August, 2001.

11. AUDITORS: .

M/s. Parimal R Shah & Co., Chartered Accountants, have expressed their ¢ :
seek re-appointment as Auditors of the Company. The Board of Direclors )
that M/s J.S. Vanzara Associates, Chartered Accountants, who are alid‘b!e‘lm
appointment, be appointed as Auditors of the Company:

The Board of Directors of the company clarified the following potnls with rE
Auditors Reports,| as annexed to lhis Report, for the year under review :-

{i) The Board of Direclors are of lhe. opinion that though the intemal cc
procedures are meticulously designed .lo mget the business e
however, considering the growing business activities of the compeny tha int
control mechanisms & procedures would be upgraded 1o meet the ultarr
of the fast changing activities of the company,

{if). As per Clause 15 to the Auditors Report, the Board of Direclors here .
a. The/admitted tax fiability under dividend tax and the tax deduchd Bt sC

ara in the process of being paid. il

b. In respect of income tax iiability, the Company has saught legp'lnlon

. 9n receipt of the said opinlon, the Company will pay the same. .} ; !

12. STATUTORY INFORMATION:

duﬁﬁe

(A) | CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION
EXCHANGE EARNINGS AND OUT GO. :

The information pursuant to section 217(1)(e} of the Companies Act, 1}
with the Companies (Disclosure of Particulers in the Report of Boardiof Direc
Rules, 1988, relating to the conservatlon of anergy and technology alnor;
are not appllcable to the Company and hence not provided.
information in respect of foreign exchange eamings and outgo,
been given in Annexure ‘A’ 1o the Directors’ Report

(B) PARTICULARS OF EMPLOYEES

As reguii‘ed by the provisions of section 217 {(2A) of the Compa
read wilh the Companies (Pasticulars of Employees) Rules, 1975, .

to the Di[eclo:s Report.
b7y 1
13. ACKNOWLEDGMENT: Mk &g :
i

The Board of Directors wishes to thank its bankers, clients and businass

their conlinued |co-operation and support. The Board also wishes
appreciation to all its staft members for their contribution townrds the ach
year's performance.

REGISTERED OFFICE:
124 A, Schrab Hall, 21, Sasoon Road,
Pune - 411 001.
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-~
MANAGEMENT DIS N AND ANALYSIS - .
— > ( :
sz (1e06 ) Lr®
BUSINESS REVIEW ff -

- }l',_zd)
Home Trade is in tha process of operationally establishing ils business|

has achieved significant progress with regard lo the implementation of itd
the last ona-year.

It has been chailenging, exciting and rewarding year where the comp
delined ils strategy and business intent and achieved significant pro

implementation of is corporate plans. The outling of the company’s
Progress covered below.

Redsfining finance

Home Trade has made considerable operational progress to eslablish

dominant convergenca-centric financial sarvices company. The c¢
endeavoring lo create a new benchmark in the tinancial services sector b

and offering innovative products and services that extend beyond getting
your money’ to deliver ‘more from life’,

madel and
plans over

;:y formaliy

38 in the
plans and

itselff as a
pmpany is
y designing
‘more from

The company is aiming to revolutionize financial services by ach
produclisation of financiat services, by breaking the bariers of co
dccepled financial products, by establishing a strong well recogn

regarded brand and empowering the consumer by supporting its ini
cutling edge technologies.

Establishing a strong business foundation

Home Trade is creating an exceplionally strong business structure that
solid foundation and physically powerful pillars that will support the estabik
rapid growth of the company’s bu:

siness in a sustainable and scalable m:
long term basis.

ving true
ventionally
and wall
lives with

Nas a rock
ment and
nhner on a

The company has a stated objeclive of establishing a rock solid foun
towards this end the company intends to have diversified and da-risk;
streams by offering cross-segment financial products and services. The co
adopted axiensive state-of-the-ant technological experilse across all a
operations and it has also created a powerful brand that will give it a disti
the competitive worid of financlal services and products,

Created a unique competency matrix

alion and

pany has
as of its
ct edge in
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Achleved uperallonalbrogress in line with plan

Home 'Q'adla, Lin

Built an exceplional management team: Home Trade has created an ‘exceptic
high quality management team that has a set objective of establighing an outstar
business oparation that can continuously grow, and reward s stakeholders o\
long term period. The company's key talent pool comprises 48 individuals '\,‘lho
excellent academic qualifications and record, and bring with them diverse ekperi
that can ba synergistically deployed 1o grow the company's business

pport the company’s !Quslt
centric operaiing approach Home Trade has established & national sales reach
comprises direct seles network with premier sales and service pattner-orgl:anfzm
in key Iocaiiops. lts has engaged the services of specialized direct sdles agents
hava skills in tele-calling, institutional sates and event mdhdgemerit it I'E.I se
both agent and customer training centers to provide high quality consumer SPo
The compana!a sales sirategies have been validated by PricewaterhouseCoapers,

Established customer care channels: Homa Trade has established eritral
customer lnle]'actlon infrastructure that provides single point, muliiple channel ac:
fo financial services. it allows the anylime, anywhere transaction capabil
imparting the uch required flexibility to the consumer. The company has a Custo
Relationship qnanagernem center that has 25 dedicated knowledge workers avail
on a 24°7 basis. The customer care cenler has the option allow thd* custome
initiate onfing, telephonic or physical comtact with Home Trade. As a pat o
customer care focus the company has Initiated the development of a unique H
Trade rewards ' programme ~ which will be the first of iis kind in India.
Programme Is being designed by Brieflsy 8 Sariners who also manage sin
programmes for some of the leading global cofporates.

Installed best-in-class technology infrastructure: The cofpany has an operath
approach of adopting the most refevant bast-in-class tﬁchnological?g\fraairucl
Home Trade has installed high volume Tandem based OLTP trading er‘lglna'. it by
world-class e-brokerage system that has been designed by Andersen and the
office operations are run by PricewaterhouseCoopers. The technof allows
seamless user experience through state-of-the-art r:iers and Wi )

company uses VSNL, Satyam and Net Magic server fa {o aliow Iqﬁl downlo
and 24°7 availability. The XML created website half a!million pagés of con
adaptability even for mobile and hand-held: devices. Home Trade has engaged W

Corporation 10 ensure high quality monitoring and mainteriance of the comp:
technotogy infrastructure.

Created a distinct brand identity: The company has created a powerful fifeslyla br
building campaign using three of India’s biggest icons — Hrithik, Sachin and S
RAukh with the objective of making finance fun, easy and exciting and alsb challeng
the lexisting paradigms of finance. The brand promoticn exercise’thas| aira

achieved significant success with the advertising being ranked among fop £
unaided brand recall,

Entered inlo best-in-call alliances: As a part of the company’s business establishry
process Home Trade has entered into muliiple -alllances with varicus  servi
providars bolh|in India and internationally. The afiiance patiners include organizati
stch as Reuters, CNBC, AT Kemey, Andersen COMUNin%Pﬁcemlem_
CMIE, Multex Barra and Crisll just 1o mention a few. The® impany,

the support of competent and specialized sllianc? paringfs it will i e -dist
advaniage of | having access o the most car-petent refources a!E hs'ﬁreas
operations. I T

KT T

it 1 2R

Successlully implemented the first step of establishing o landiﬂg onﬁne“_" n

The cumpany?:l a shor span of five months has established www.homelradé com

the most comprehensive business and financial destination inthe ¢ n_uy.‘--'rtte onl

site has over hall a million pages of news, information, analysis and 'éigen g _@n

and has over five million page view a month with over a h?ndrecl thousafid-ggisle
-1z. 7
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users. lis online presence uses pioneering Igitiaj g;uch asb ld nd webstrea;na-*\\
and audio byles 10 provide an unparalieled user experience to its aud; S. i F{%
608) i

In conclusion [0 55{

company belleves that it has a potential to establish a unique business madal that jwill

r‘- Home Trade is pioneering a new concept in the financial services sector. The
ke provide high quality relurns to all the company’s stakeholders.
[I-

REVIEW OF SPECIFIC BUSI'NESS ASPECTS

l Sector roview
-
[— The financial services sector has been maintaining ils sieady growth both in lndif:las
well as in the global market. The industry has been growing despite a slowdowi} in
- the global information technology sector. The company believes that the growtt} in
. the sector will continue on a sustainable basis.
In India the financial services sector fs gaining maturity at a rapld pace. The
progressive initiatives baing undertaken by SEBI and the integration of the dome tic
— capital markets with the international environment is likely 1o open many fresh
L business opportunities 10 innovative companies within this sectar.

[- Business wise performance review

: Since the company is still in the establishment and construction phase the busindss
[ - wise performancs review Is not of relavance at this slage.

Financial performance review

3 Since tha company is siill in the establishment and construction phase the revipw
financial perfformance of core business is not of relevance at this stage. Jhe
Company has incurred the loliowing capital expensas in the year under reviaw.

a Web sile and related software expenses As.20.10 crores.
b. Computer hardware Rs7.87 crores.
c

Brand and web site promotional expenses As.19.63 crores.

Key business opportunity and threats review

2.
The company believes that there is an exisling need in the Indian financial Servi
induslry for a single-point source of premium quality services that catars to divasse
requirements, both anticipated and aspired, of the finance consumer. Companies that
demonstrate ability to hamess advances in tachnology, specifically In convergencel to
provide comprehensive and unparalleled financial products and services 1o fuptiti

consumer needs have the polential to establish compelling business propositions| in
the future.

However, the financial convergence based business models are predominarjlly
online-ceniric, which implies lower entry barriers into the segment. The Home T\
4 management is confident that as one of the Initial convergence-oriented

service providers that il has established a tangible brand equity that would ije i
fast and fast mover advantage.

Business risks and concerns review

The company's operations are subject to operaling risks most of which are al

o

generic to the sectoy. ot” and similar businesses within the industry. There

include lechnology?t’slalﬁ',d °ri j{?.c_ ,ability of the business to adapt to a rapi ly
A ™
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"
changing environ[nent. risks associated with the securities business, risks of enfering

new products and markets, compalitive risks and risks related to the change ir
govemment regulations.

However, the company believes that the soundness f the businass model combinac

with the prior experience of management in his 2rea of business will help ad'F_ress
the various risks that are inherent to his business. : ‘

Cautionary Statement:- Slatemenis in the Management Discussion and A alysic
describing the company's objectives, Projections, estimates, axpecta_l!a% o
predictions may be ‘forward tooking statements® within the meaning .of appl{hb!e
secunilfes laws and regulations. Actual results could differ malterially from thase
expressed or lmﬁh‘ed. We cannot guarantee that any forward looking statement wil
be realised, although we believe we have been prudent in our plansi anc
assumptions. Achievement of future results is sublect to risks, uncertaint/as ‘anc
inaccurate assumiptions & other economic and regulatory factors. i

!
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CORPORATE GOVERNANTE REPORT @ '

/

Pursuant to Clauss 49 io the Listing Agreement, a report on Coggmtq ovemancesis sfé?o
below :- e I( 2}*” /
e ra

1. Philosophy on Cade of Governance:- Yourcoffpany is firmly co ed to
building long term shareholders’ value with full emphasis on good rporatg
governance. Your Company will constantly endeavour ta be a rasponsible pdrtner in
society, acting in integrity towards its shareholders, customers, employeps, the
govemment, its business pariners and other stale holders. 1

2, Board of Directors ;- The present Board of Dirgctors consists of ;- '

0] Mr. Sanfay Agarwal - Chairman & Wholetime Direclor.
{ii} Mr. N.S. Trivedi — Executive Director & Secratary. !
(i) Mr. Manoj A. Shah— Non Executive Direcior.

(iv) Mr. Dhananjay Agarwal - Non Execulive Direcior.

{v) Mr. Shashank G. Ranade - Non Executive Direclor.*

{vi) Mr. Salil D. Gandhi - Non Executive Director.**

(v}  Mr. Vijaykumar H. Modi - Non Executive Director, **

{vili)  Mr. Alan James McMillan - Non Executiva Director. **

{ix} Mr. Russal H. Beokenkroeger Jr. - Non Execulive Director. **

e

LY

:- Indicales Independent direcior,

The Board of Directors has met Fifteen times in the year under review,

the commiliee are Mr. Salif D. Gandhi, Mr. Vijaykumar H. Modi and Mr: N.S.Trivedi, -

Execulive Director and Secretary. The Company Secrelasy acts as the Secrexary o; i
the Committee, : . "

4, Remuneration Committes - The company has constituted a Remunpration !
Committee according to the provisions of Clause 49 of the Listing Agreemalt. Mr.
Shashank G. Ranade was appointed as the Chairman of the Commiittes. Thy other 3
members of the committee are Mr. Salit D. Gandhi, Mr. Vijaykumar H. Modi ahd Mr, *

N.S.Trived!, Execulive Director and Secretary. The Company Secrelary acts
Secretary of the Commitiee,

5. Shareholders Greivances Committee :- The company has tituled a
' ! Shareholders Greivances Commitiee according to the provisions of Cla 48|of the
Listing Agreement. My, Shashank G. Ranade was appointed as the Chalrman|of the - i
Committes. The other members of the Committee are Mr. Salii D. Gand
Vijaykumar H. Modi and Mr. N.S.Trivadi, Execulive Director and Secretan). The §
Company Secretary acls as the Secretary of the Commities.

6. Accounting Standards and Financlal Reportings :- The Company has }
incorporated the necessary accounting standards 8s prescribed from 1o timd. The
company has been publishing the quarerly reporis of the company as per the .
provisions of the Listing Agreement,

7. Board Procedures :- The Board ol Direclors of your Company meet at least ohce in %5
three months in a calendar year. The Directors of your Company are notilied ell in 8
advance of the agenda and helding of a Board Meeling. During the iinﬁnci:l year |

2000 -2001, the Board of Diractors of your Company met Filteen timas ¥htc
well atlendad., i

The members of Board Of/nitel_;_l_n_,!i have free and undisturbed access 1o 'the gl the 1

information about you/.eﬁ('ﬁp;my,-ghd:_ an recommend the inclusion and"remolsal of
any matter from lhe,aﬁt’ nda-ot=-Badig meeling.
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(1) Compliance Oflicer :- Mr. N.S, Trivedi, Executiva Director & Secretary has| bee
designated as the Compliance cfficer of the Company. h ‘

(i Management : The company has voluntarily disclosed the Management
Discussion Analysls Report in the Annual Report 2000291, even thoughe.th
company will ba|compulsorly required to include ihe same on or before 31 Murcl

2002,
(i)  Auditors Certificate an Corporate Governanee :- AS ATTACHED. C|*
t
By Order of the Boat
For Home Trade Limita
NS Trivea
Executive Director & Secralar
Mumbai, 14™ August, 2001. £
. ' j
W
To ;
The Boasd of Directors ’
Home Trade Limited !
Dear Sir,

We hereby certify that ihe Company has complied wilh the provisions of clause .49 to th
listing agreament with ev]acl from May 15, 2001. i

For Parimal R Shah & Co. 3.
Charterad Accountants

Parimal R Shah
Proprietor

Date: June 30, 2001

L. 4.
Place: Mumbai i J i qu
B il
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GENERAL SHAREHOLDERS INFORAMTION
___%M

()] Eight Annual General Meeting :-
Date :- 29" September, 2001,
Time :- 10 :00 AM.
Venue :- 124 A, Sohrab Hall, 21, Sasoon Hall, Pune — 411 001,

(ii) Financial Cafendar :-
Date of AGM.:- 2gth September, 200t. *
Date for taking on reconds the Unaudited quarlerly resulls :-

a. For June 30™ 2001 - July 31, 2001,

b. For September, 2001 - Last week of Oclober, 2001,
c. For Decamber, 2001 - last week of January, 2002, -
d. For March, 2002 - Last week of Aprl, 2002 .

(i}  Date of Book Closure :- g7* September, 2001 to 20" September, 2001 ( lnclusivqjof
both days) 4
(i Dividend Payment Date :- On or after 4 October, 2001

(iv) Listing on Stock Exchange :- The Pune Stack Exchange and The .:ga ore &
Exchange. The Annual Listing fees for the said exchanges has bean pﬁlfl in ativan

(V) Stock Code :- INE 851401024,

{vi) Registrar & Transfer Agent :- M/s R & D Consultants Limited, 610, Dalarfal Towgr,
211, Nariman Point, Mumbaj — 400 021. Tel.: 022-2834347. Fax.:- 022-2p55) 59, g

:_1'
(v}  Share Transfer System :- The shares of the Company are in rnpulsoi'y
f

demalerialization mode. The Company also effecis physical share trangfe upto the
specified limits, |

{vii)  Distribution of Shareholdars :- (As on June 30, 2001)

Share Holding of Nominaj Value Share Holders
. Numbers %
1- 5,000 10131 99.18
5,00t~ 10,000 13 0.13;
10,001 -~ 20,000 13 0.1
20,001 ~ 30,000 7 3 0.0
80,001 - 40,000 3 €. 0.0:
40,001 - 50,000 4 . 0.
50,001 - 1,00,000 1 0.0
1.OO|00] - 2.00,000 2 0.
2,00,001 - 3,00,000 2 w: | 0.0
3,00,001 —99,99,999 39 3 0.3
i

Total 10215 53 H00.0
{ix)

Dematerialization :- The Company has entered into  Agreement Elh Nﬁlion"f

Securities Depository Limited {NSDL) and Central Deposilory Services dia) Limited:
(CDSL), '

W\ Address for Correspondence :-

¥

i\ Registered OHica :» 124A, Sohrab Hall, 21, Sasoon Road, Pune — 411 op: 2 ﬁ
1} Corporate Olffice :- Intemational Infotech Park, Tower No.4, 5" flocr, Vagly, Npvi 4

'l Mumbai — 400 703, ; G

i




Home Trade LirnltB’L
AUDITORS REPORT 2

)

PARIMAL R. SHAH & CO :
CHARTERED ACCOUNTANTS

1/20, Bakul, Lallubhai Park, Andheri -West,Mumbaj-58
Tel: 022-6249031 i |2

To, . .
The Mambars,
Home Trade Limited

We have audiled the allached Balance Sheet of HOME TRADE LIMITED as at Markch|
31,2001 and the Profit and Logs Account of the Company for the period, ended on that datel
annexed thereto, and raport that: 5 %
1.  As required by the Manu!lactunng and Other Companies (Auditors' Report) Order, 1935‘
issued by the Company Law Boawd in terms of Section 227(4A) of the Compan{na: ;
Act, 1956, we enclose in the Annexure a sialement on e matters speciﬁ’ed £
paragraphs. E
i.

(a) we have obtained all the information and explanation which to the best of ﬂur
knowledge and belief \wera necessary for the purpose of our audit;

2.  Further to our coriments in the Annexure referred to in paragraph {1) above:

(b) in our opinion proper bocks of account as required by law have been kept by the
Company so far as appaars from our examination of these baoks;

(c) the Balancea Sheel and Profit and Loss Account dealt with by lhis report are!in
agreement with the books of account; {

{d) In our opinion the Balance Sheet and Profit and Loss Accounf dealt with by this
report are in compqance with the Accounling Standards referred to in Section

211(3C) of the Companies Act, 1956, in so far as they are applicable 1o, the
Company; v

(¢) On the basis of the trmen representation received from Directors as on 31 -3-2q01
and taken on record by the Board of Directors, we report that none of the directors Is
disqualified as on 31-3-2001 from being appoinled as a director in terms of claﬂse
(g) of sub-section (1) of Section 274 of the Companies Act, 1956. ;_;.

() in our opinion and tothe bast of our information and knowledge and pcmrdlng tojthe
explanalions piven to us, the said accounts read iogether with Signifi nt
Accounting policies and Noles to accounts thereon as per Schedula 13 and midre
particularly for Nole No.5, give the informalion required by the, Companies _ci.
1956, in the manner so required and give a true and fair view;

{i) in the case of the Balance Shest, of the state of affairs oi the Compan
at March 31, 2001;and

()] In|the case of the Profit and Loss Account, of the profit for the period anc
on that date.

{he. agate}on w‘urh copy anptieg
Place: Mumbai lor...‘.gil..\ A Sthe date ‘on
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AUDITORS REPORT
PARIMAL R. SHAH & CO - (lef ) er’.%
CHARTERED ACCOUNTANTS @ sF
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Annexure reterred to in Paragraph 1 of the Audilors’ Fieport to the Members an HOME
{RADE LIMITED on the accounts for the year endad March 31, 2001;

{nternal Controls

1. In our opinion and according 1o the information and explanation given to uf, having
regard 1o the explanations that certain jtems purchased are of a spacial naty f which
suitable altemative sources do not exist for obtainin comparalive quotations, ghere /s a
scape for strengthening internal controf praceczrres commensurate with the size |
of the Company and the nature of its business for ihe purchase of ompuler

hardware anhd software, plant and machinery, equipment and oth assets,
services and for the sale of goods,

2. Intemnal audit system needs to be strengthened commensurate to the lsizo and
nature of its business. )

3. In relation to the service activitles of the company, reasonable intemal controf

systemn commeénsurale with the size of the company and the natune of its
business needs to be strengthened.

Fixed Assets

4. "Tha Company is in process of updaling ils records of fixed assets shawing full
particulars, including quantitative details and location. Some of the fixed asgets were
physically verilied during the year by the management in accordance |with the
programme of verification, formulated during the year, In our opinian, thers Is| a scope
for increasing the frequency of verification, having regard to the s of the
Company and the nalure of fis assels. As informed to us, no discrepan les ware
noticed by the management on such phiysical verification. L i-Eo

af

5. None of the Fixed Assels have been revalued during the pariod,

Inventories

6. Invenlories of shares/securities have been physically verified by Managemeht at the
year-end.

rocedures for physical verification of Shares/securities followed by mana?gr;am in
slation to the size of the Company and the nalurs of ils business is reaso le and
pdequate. [
8.//In our opinion and according fo the information and explanations given id us, the

discrepancies belween the physical stock and book stock which were not sigiificant in
relation to the operations of the company, have been properly dealt with in the Books of

Account.

9. On the basis of our examination of Stock of Shares/securities, in our opifiiof lj\g‘t
valuation of stocks of Shares/Securities has been fair and proper in accordanc{sw lhaL
normally accepted accounti inciples in India and is on the same basis g_--mﬁ

receding year. % i
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18, The Central Government has nol prescribed the maintena

Home Trade Limited

@ Loans and advances

10. The parties including employees to whom toans or advances in the nature of loans have
been given by the Company, are generally regular in repaying the principal amounts,as
stipulated and interest where applicable. .

1. The Company has taken loans, securad or unsecured from companies, firms, or ather
parties listed in the register maintained under Section 301 of the Companies Act, 18%6,
or from companies under the same management as defined under Section 370 (1B} of
the Companles Act, 1956, the rate of interest and other terms and conditions of ‘which
are not prima facie, prejudicial to the interast of tha Company. "L

12..The Company has granted loans, secured or unsecured to companiss, ﬂn!':_s. off ather
parties listed in the register maintained under Section 301 of the COmpanies:Acq 1958,
or to companles under the same management as defined under Secti_gn 370 (1B}iof the
Companies Act, 1956, the rate of interest and other terms and conditions of which ara
nat, prima facie, prejudicial to the Interast of the Company. I b

Related parties

13.The Company has entered into transactions for sale of goods and services in pufsuanca
of contracta or amangements entered in the register maintained under section 301 of the
Companies Act, 1956 aggregating during the period to RAs.50,000 or more In respect of
each party and the terms and conditions of such tra~sactions are prima-facle |not
prejudicial to the interests of the Company.

Fixed Deposits '
14. In our opinion and according to the information and explanations given to us, the
Company has not accepted any depaosits from the public. :

Taxatlon

15, According to the informalion and. explanaltions given to us, except Divld‘iai& Tax
Rs.52.71 lacs, Income Tax for Fs.188.38 Jacs, Tax Deducted at source “under
varlous heads under Income tax of As5.98.71 lacs, there are no und’nsput,;q'g_l unts
payable irr respect of income tax, wealth tax, sales tax, customs duty andy duty
which are outstanding|as at March 31, 2001, fora periad of more than six monttS from
the dates that they became payabla .

Staff weltare

i

L]
16. Provident Fund and ESIC wherever applicable, have been generally regulary depgostted
by the company in tima ditring the year with the appropriate authorities. : I
17. On the basis of the examination of the books of account carried out by us in accordance
with generally accepied auditing practices and according to the information and
explanation given o is, no other persohal expanses of employees or directors; have
been charged (o the profit and loss account, other than those payable under ciual
obligations or in accordance with generally accepled business pra;lir.‘f-';1

L.

e | o s .i
“of’ cqéf' lecords! under

idtets of the Company.
e

Section 209(1)(d) of the Companies Act, 1958, for any of Lhe

ok

Kg;d‘f-\ secllon 3(%(0) of
L A

0
\a o ST T
20. The company is generally maintaining proper records of the lransqph’!ﬁﬁt_! COof
entered inlo for dealing or trading or invesiments in shares, squurilieqf'an

19. The Company is not a sick indusirial company within the mea
the Sick Indusiriai Con]'panles {Special Provisions) Act, 1985,

-20-




investments and timely entries have been
investments unless otherwisa specified
held with valid transfer documents.

Pledge of shares, debenlures and other securities.

physical verification and

" material and finished goods, records for sale an
scrap, mainienance of cost records and sick indu

Company in respect of the year under audil.

Place: Mumbai
Datad: 30-6-2001

-2 -

21. The Company has not granted loans and advances on the basis o

Ihe matters contained in paragraphs 4A (iii), (iv), {v), (i), (xii), (xvi) and (xx) i
vaiualion of inventory, unserviceable or damaged st 3

d disposal of realisable by p

strial companies are nat appll
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& Home Trade Limited ‘
’ | b i
HOME TRADE LIMITED :
BALANCE SHEET AS AT MARCH 31, 2001 :
As at As at
Schedule :;1.03.01 A q .00
{Rs) - Re)
SOURCES OF FUNDS b
1. Shareholders’ Funds t _ .
Share Capital 1 239,610,000 239,610,000
Reserves and Surplus 2 304,447,956 41,699,906
2.Loan Funds )
Secured 3 413,498,462 149@!12.761
Unsecured 4 45,154,582 33,498,274
Total 1,002,708,000 434620,940
APPLICATION OF FUR ogC.NO* .
1, Fixed Assets (Includi fam '8) 13 !
Gross Block RO-| 376,282,824 029,499
Less: Deprecias REG: 5 | 46,705,837 21,109,138
Net Block EH LR 1 329,576,867 7§ o20 36(
2. Investmenis 3 ER s 6 54,797,722 46 448,732
3.Current Assets, Loans & |, 27~/ '_“ 7 753,941,401 416,799,324
Less: Current Liabilities . i 240,784,240 £9.118,28
Net Current Assets 513,157,161 327,681,
4. Miscellanecus Expenditun .- * ' 6|,// 9 105,177,131 10,570,
Total n-'—‘-‘;“ It 709,000 -
[ | TS 1 r
Significant accounting policies i
"the Accounts 13 ;
As per our atiached report of even date For and on t§ehalf of the Board :
aol g 80  Honle Trade Limited ¢
For Parimal ij. Shah & Co. =
Charlered Acgouniants alls Je X e hiak
i QHJJ’ 2012 Chairmen
#
Parimai R. Stph’ =3 _
Proprietor N.S.Trivedi :
: Exgcutive Director & b
\/ PR, Secretary H
! 7
.N
Place : Mum spiijpykumar H Modi A
Date : June 30, 2001 of Ca' Direclor ,i
[ o AN -, ;'1
! s
g

For HOME TRADE LIMITED

L‘:-—-—"-t.‘_‘-" e L e 1]
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eI&
PROFIT AND LOSS ACCOUNT FOR THE YEAR EyDED MARCH 31,

Schedule 2000—2001
____(Rs
INCOME 7 ’:_;;’ g
Inpome from Broking Operations { JE2- 2,618,011
ain~ on sale of Investmenis/Securitias 638.021 486 121,4}8,406
(Refer Nole No.13 of Schedule 13) -
Interast 1,338,268
Other Income 10 2,897,436
Total 672,257,190
EXPENDITURE
Administrative & General Expenses 11 180,624,808
interest 48,635,926
Depreciation 25,719,741
Other Non Cash Charges 12 101,653,529
Total 356,634,005
Profit before tax 315,623,184
Provision for Income Tax 25,075,000
Provision for Wealth Tax 50,000
Profit atter tax 290,498,184
Less: Provision for Interest on Income Tax for
earlier years (4,345,112)
Add: Provision no longer required for Service tax 3,000,000
(Reler Note 6 of Schedule 13) 289,153,072 _
Add : Net profit brought forwasd 34,076,295
Profit available for Appropriations 324,129,368
Appropriations
Proposed Dividend 23,961,000
Dividend Tax 2,444,022
Transler to General Reserve 8,500,000
Balance Carried to Balance Sheet 289,224,346

Proprielor

P __C.‘.\

Executive Direcloff
For HOME TRADE LIMITED ;
Place : Mumbai N S P
Date : June 30, 2001
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Home Trade Limited

HOME TRADE LIMITED .
SCHEDULES FORMING PART OF THE ACCOUNTS
As at " Asat
31.03.01 31.03.00
(Rs) (Rs)
1. SHARE CAPITAL =
Authorlsed
15,00,00,000 equity shares ol Rs.2/- each 300,000,000 300,004,000
{Previous year 3,00,00,000 Eq{.lily shares of Rs.10 each) +
400,000,000 , 300,00D,00¢
Issued, Subscribed and Paid up
11,98,05,000 equity shares of Rs.2/- each fully paid up 239,610,000 239,810,00(
(Previous year 2,39,61,000 equity shares of As. 10 each fully .
paid up) g
29,610,000 239,610,001
2. RESERVES AND SURPLUS =
Ganeral Reserve
Opening Balances 6,723,611 5,223,61
Add : Transfer from Prolit & Loss Account 8,500,000 1,500,00
15,223,611 6,723,61
-Balance in Profit and Loss Account 280,224,346 34.976,2¢
204,447,956 41,699,
4. SECURED LOANS 4
Hire Purchase Finance
{Secured by hypothecation af motor cars )
Hire Purchase Finance — 5855
{ Secured by hypothecation of Motor Veahicle) : %
Overdraft facility from Bank 341,842,333  i95,879,8
(Secured by pledge of Government Securities}
Cash Credit Facility from Bank 38,853,273 -
{Secured by pledge of Government Securities)
Temm Loan from Banks 28,091,052 32111,
{Secured by hypothecation of stock in trade,
receivables and pledge of equity shares)
Repayable within a year : Rs.18,330,475 (pravious year: Rs.
15,330,000)
Global Housing Finance Qorp. Ltd 4,709,804 5,387
{Secured by mortgage ol [rasidential properties)
Letter of Credit from Bank - 15,848

(Secured by hypolhecallon of stock in trade,

receivables and pledge of certain equity shares) ] :

o

T 413,496,462 | 149,81;
Aladinidd s, UNSECURED LOAN g

N
- I\ Ju tih % %

S Sl ¥~.\ Short teem o ,
! +4 (% i ! v'i
/it 45,154,582¢ 33,49
] E

' 45,155,532? 33,49
) [ ;

b

\From Others- Inter Corporaie Deposits

——
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HOME TRADE LIMITED

SCHEDULES FORMING PART OF THE ACCOUNTS

6. INVESTMENTS

( Trade) (Unquoted) (At cost)

Stock Exchange Memberships
a. Bombay Stock Exchange
b. National Stack Exchange - WDM Segment
c. National Stock Exchange - CM Ssgment

. d. Pune Stock Exchange

e. Over Tha Counter Exchange Of Indla

Equity Shares (Reter note no. 14 of Schedute 13)

7. CURRENT ASSETS, LOANS AND ADVANCES

A. CURRENT ASSETS
i) Interest accrued

ii) Cash and Bank Balances
a. Cash on hand
b. Balances with Scheduled Banks
in Fixed Deposit Accounts
in Current Accounts
In Unpald Dividend Account

i) Debtors
{ Unsecured, considered good )
a. More than six months
b. Others

iv) Stock in Trade - Government Securities
( pledged with banks )
{Refer note no.15 of Schedule 13)
Total (A)

.;'.
J', ..,

-1 Al

T
1!
-

s
Ao
ER

Home Trade Limited

Asat | As at
31.G63.01 ' 31.03.00
{Rs) Rs)

14,050,000 * 14,050,000

2,500,000 2,500,000
500,000 500,600
2,347,222 }E 2.34?.222
2,000,000 20 300
21,397,222 21,397,222

33,400,500 ?! 25,051,510
g

54@7,722}1 46,448,733

' 3,147,358

2,387,01;

81,448 375,98

3,520,001,  10,266,00
24,407,872

5402000 1342273

24.068,71

25.’648,5% ;

|
232,245,089 §1 676,11
232,245,091 1,676,11
i {
422,974,959 352,097.3!

T

3] X

587,015,929 390,229,1°
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HOME TRADE LIMITED - Q.' M

SCHEDULES FORMING PART OF THE ACCOUNTS . - ],‘

7. CURRENT ASSETS, LOANS AND ADVANCES

31.03.01
(Rs) (Rs)

B. LOANS AND ADVANCES
(Unsecured, considared good)}

i) Advances recaverahbla in cash or in kind or for value
io be received ; e
Staff Loans & Advances 6,336,901 1,834,637
Cther advacnes 4,165,564 7,140
; 10,502,465 24,777
in Deposits :
Daposils with Stock Exchanas :
National Stock Exchange - WDM Segmant 7,500,000
Natlonal Stock Exchange - CM Segment/NSCCL 8,387,042
Bombay Stock Exchange 600,000
Pune Stock Exchange 400,000
OTC Exchange of India 50,000
Deposit NSE VSAT 91,434
17,028,476
Other Deposils ;
Deposit - premises 3,165500  2,815,50p
Sundry Deposils 1,745,549 2,848
21,939,525  15%j11,4
ii)  Other current assels: | ; ;
Other current assats 1,703,787 15 | i
Advance Income Tax 32,779,695  4.8j6,88D
344834682, 4,856,869
Total (B) €6,925472 26.5/0,148
1k
Total {(A) + (B) 753,941,401 416, 99,325

i
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“HOME TRADE LIMITED i
SCHEDULES FORMING PART of THE ACCOUNTS

As 5¢ As at
31.03.01 31.03.00
(I (Rs)- (RS)
i '
8. CURRENT LIABILITIES ANp PROVISIONS 4 g
A. CURRENT LIABILITIES 5 il
Sundry Creditorg 885,378,421 4,491,265
Creditors for Capital Xpenditura 26,070,205 6,249,583
Book Overdraft from Bank 19,805,317 3,104,1?9 -
Unclaimed dividand 557,200
Other Liabilitiag 9,878,732 6,51, Heryt
Total (a) : 14&590,875 20,356,603|
8. PFIOVISIONS i
Income Tax
Woealih Tax
Proposaqg Cividend
Oporate Dividang Tax
Total (g)

Total (4) 4. (g)

. 8. MISCELLANEOYS EXPENDITURE
(To the exten; not written off or adjusled}

Preﬂmlnary Expenses
Less: Written oft during the Year

Deferrad Flevenué Expendityreg
Less Written; off during the year

Brand g, Website Promotiona) Expenses

Less: Wrilten off during the year 98,129 go7 -
Ry racah 98,129.927

.2:3.




HOME TRADE LIMITED

SCHEDULES FORMING PART OF THE ACCOUNTS

100THER INCOME
Miscellaneous Income
Sundry Balances written back
Bad Debts Recovery

11. ADMINISTRATIVE AND GENERAL EXPENSES

Rent,Rates & Taxes
Salaries, Wages & Allowances
Cont. to Employees P.F. etc
Staff Wellare
Travelling & Conveyance
Communinication cost
General Administrative Expenses
Legal & Profassional Fees
Donation
Sundry Balances & Deposiis written off
Loss on Sale af Assets
Stock Exchange Charges
Repairs & Maintainence - Others
Auditors Remuneration :

- For Statulory Audit

- For Tax Audit

- Out of pocket exp. Audit
Portal - Software & Consultancy expenses
Foreign exchange fluctualion loss
Invesiments written off
Registrar and transfer expenses
SEBI Tumover Fees
Recruitment Exp

12:0THER NON CASH CHARGES

“Deferred Rdvenue Expenses written off
i .

Prelimingry Expenses written off

06 2

o

Home Trade Limi

2000-200%
{As)

1999-

2,635,725
261,710

2,097,436

13,991,310
44,737,633
2,992,832
2,070,383
14,521,253
15,278,150
14,058,722
10,780,665
2,074,002
2,264,418
132,334
2,673,511
6,134,813

157,500
52,500

41,288,466
215,227
50,010
164,544
1,362,446
5,624,084

180,624,809

101,653,529

—a—

101,653,529

=
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HOME TRADE LIMITED

13. NOTES FORMING PART OF THE ACCOUNTS AND SIGNIFICANT ACCOUNTING POLIClES:._._:

1. SIGNIFICANT ACCOUNTING POLICIES:

o
Method of accounting

The accounts have been prepared to comply in all material respecls with the applicable
accounting principles in India, lﬂe accounting standards issued hy the Institute of
Chartered Accountants of India and the relevant provisions of the Companies Act, 1956,

Revenue Recognition

| n
Income from brokerage aclivilies is recognized on the trade dale of the transaction,
except for spot transaclions, where it is recognized on date of the transaction and
accounted for net of sub-brokerage, where applicable.

Profitloss on sale of governmant and other securities {stock in trade) and investments is
recognized on the date of transaction.

Fixed Assets and Depreciation

- 7’ a
Fixed assets are stated at cost. Depreciation is provided under Straight Line M%_lhod at
the rates prescribed under Sr.hec‘_ule IV of the Companies Act, 1958, except forﬁNeb_g_i_l_c_a
& Related Soktware and Traderarks. Expenses incurrad in relation !~ development of the
Website & Related Software of the company and the facilities to enable. conduct of
broking activity through the portal, have bean capitaiised on the respective dates of their
launch. These expenses have been classified and capitalized as plant and machinery
under the head “Website & Related Softwares® and are deprecialed over a period of
three years, being the management's estimale of the useful life of the assats.
Trademarks are depreciated over a period of 12 years.

Expenses towards repair of enduring benefit to the interiors of office premises not owned
by the Company are appunioned over the primary period of the leasa.

Investments and Stock-in-Trade

{a) The Shares and cther secusities acquired with the intention of short term holding and trading
positions zre considered as stocl-in-trade and shown as current assels. Other Shares/

securities or stock exchange membership rights acquired with the intention of long-term
holding are considered as Ynvestments’. #

t:

investments is made, if such diminution is of permanent nature,

(b) Investments are shown in the Balance Sheet at cost. Provision for diminution in ge vak;% ol
=gt of i

2
i

(c) Stock-in-trade is valued as follows - _ f
Shares al the cost of acquisi:]on or market value whichever is lower/s" -, »
Sacurities at the cost of acquisition and interes! accruad thereon | .dglbzdf acquisition, i |
any, or market value, which ever is lower by
.-“'.""'.": '-,_‘- @ ) 'b'.‘
Pl U s\ |4
: : & i : | \3 “\ ’

[

i
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Sundry Debtors and Creditors

“A-..aunts receivable from. and payable to clients for broking transactio
on tradeftransaction date basis and disclosed separalely as Sundry D

Foreign Exchange transactions :

Transactions in foreign currencies are translated to Indian Rupees at the rate of
exchange ruling on the date of transaction. Foreign currency liabilities coverad by forward
exchange.contracts are stated at the rate specified in the related forward contracts, The
difference between forward rale and exchange rate at the incepiion of the forward
exchange contract is recognized as income or expense over the life of the contract.

Miscellaneous Expenditure 1

y
i} Guarantee commission and charges paid to the banks far guarantee given by them to
other panies are apportioned over the period of the guarantas. | ¥
i} Deferred Ravenue Expenditure | 4
Deferred revenue expenditure incurrad by the company are amonlised over a period of | 1
three years, commencing from the year in which such expenditure is incurred, 1l
AT
1 b
iii} Brand & Web Promotianal expenses ; v
Expenditure incurred on development of braﬁd & Web Promotional expenses by the r}‘.:'
Company are writlen off in two years §rom the year in which such expenditure is incurred, EE

Relirement Benefits ’

{a) Gratuity Liability is covered under Employaes’ Group Gratuity Accumulation Scheme with }
Life Insurance Cosporation of India and annual premium payable thareon is charged to 3
Profit and Loss Account.

(b) Contributions to defined contribulion schemes such as provident fund and family pension 1
lund are charged to profit and loss account as

Prior Period & Extra Ordinary ltems

liems of Income & expenditure partaining

fo prior period, where matesialin the opinion of
the Management ars disclosed separalely.

Provision for Taxation

Provision for income tax is made on the assessable incoma at applicable rates.

Propgﬁ‘e/d Dividend and Dividend Tax
=Y v end is accounted on the recommendation of the Board of Directors,

t approval at ensuing General Meeling. Provision for corporate dividend tax
is made as-fer the provision of law.

Contingent Liabilitias

All known liabilities have been provided

in accounts except ligbilities of contingent natura,
which has been disclosed by way of not

es lo the accounts,
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2. Contingent Liabilities not provided for: _

a. In respect of guarantees given by Banks HRs. 25,00,000/- (Previous ' year:

Rs.40,00,000/-).

b. Contingent Liability
- Employse Bonus Liability = Amount unascerainable.
. TDS Surcharge Liability as pernew rates - amount unascertainable.

c. The company is in the process of computing the SEBI tunover fess for the remaining
period and the same shall be pald on finalisation of the computation and debited in the

year of payment.

3. Fixed Assets and Capital Commitments

The Website of the company W.hopauada.mm‘ containing a finance portal, has been
made accessibla to the public at large on September 2, 2000. The site contains information
about the company and its current and proposed activities, apart from information on the
financial markets which is mainly of advisory nature. On February 28, 2001, the company
commercially launched the portal and threw open to the public {potential investors) the
facility to buy and sell securities through the portal {using the medium of the Intemat). The
sald trading aciiity is made possible by the use of a broking engine (a software) and relet~d

hardware equipment.

The costs incurred in connection with deveiopment of the portal and the tacility to buy and
sell securilies have been capitalised as fixed assels on September 2, 2000 and February 28,
2001, the respective dates of their faunch, in accordance with AS 10 — Accounting for fixed

assels,

Expenses incurred on the broking engine, cther software, content upto the date of the port i
launch and olher expenses directly related to the portaV/ faciiity to trade have beerg!
capitalised under the heading ot "Website and Related Soltware’. k i

4. Salary, other benefits payable 1o employees and statutory duesiaxes requlrefd o L1
deducted thereon has been provided by the management on.mercantile basis. i

)

5. The company has changed ils policy for accounting of bonus axpenses from paymert
basis to performance basis. Bonus is payable based on assessment of smployees’
performance during the 12 months commencing on the 1" of November each year. Since
the period of assessment of emp oyees’ performance is nat computed as at the balance
sheet date. No provisien is made for the bonus for the period 1-11-2000 to 31-3-2001.

6. The company has written back service tax amounting to As. 30 lacs on cornpletiors of the

Genera) Audit of Service' Tax fof the period from July 1994 to March 2000, which has
been shown under the head P jon no longes required for Service Tax.

7. The company has accou yeing technical matler, cenain expenses ba
ent wilh respec! to Portal Content

¥ A e
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Pending reconciliation ol Dividend payment account with Bank, balance Lgkén as '
<

1. _Jks. Any adjustment thareto, will be accounted in the year of reconciliation. _
Ao

d '|;:.
9. Estmated amount of capital commitment net of advances is Rs.18,77,000/- (Previo L,

yaar. Rs. Nil) .
o6y

. The Current Assets and Loan apd Advances are realizable at the Value stated in the
Balance Sheet in the ordinary course of the business.

Loans and Advances include an amount of Rs.-Nil {maximum outstanding during the year
Rs. 3,50,000/-) (previous year Rs. Nil), outstanding from a director of the Campany.

11. Sundry Debtors

The management reviews, on periodical basis, lhe oulslanding debtors with a view to
determining as to whether debtors are good, bad ar doubtful, after taking into consideration
all the relevant aspects, including the tangible, intangible, primary and collateral security
available, financial condilion of debtors, the net worth, slanding and reputation of the
quaranior, if any, past performance J/projecied future performance of the debtors. The
management determines whether a deblors is doubtiul ar bad, wholly or in part and on the

basis of such reviews, the Board of Directors determines the extent of bad debis 1o be writien
off in the accounts.

12. Some Debtors, Credilors and Advances are subject to reconciliation and resultant E
adjustments if any and are thus taken up as per Books. i

13. During the year company has sold 1,08,50,000 Equily shares of Rs.2 each of Ways India
Limited, there being no comparalive quotation, as on dale of transfer, the shares wera
sold based on the valuation camied-out by Independent.Charered Accountant, on which.
the auditors have refied.

14. Investmenis

1]
Investment consists of

As on 31.03.01

As on 31.03.00

Equily Shares
{Unquoted , Face Value.of Rs.10, fully
paid up unless otherwise stated)
Ways India Limited® !

Number of Amount
shares Rs.

Number
of shares

Amount
As.

16650000 3,33,00,000 25,00,000 2,50,00,000 |

Euro Asia Management Services Limited 10 100 10 100
Fura Asia Capital Management Limited 10 100 10 100
Euro Asia Finance Limited 10 100 10 100
Euro Asiarorex Limited 10 100 10 100
Euro Asia Hortiolio Management Limited a0 100 10 10§
Janata Sghhkari Bank Limited (Rs. 100 1000 1,00,000 510 51,01
paid up) = : 1
TOTAL ™ 3,34,00,500 2,50,51,510 ]

ed in lo face value of Rs.2 each from Rs.10 each from Current year

]
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15, Stock in irade{quoted)

Stock in trade consists of ; = =y
Particulars (Face Value) As on 31.03.01 As on 31 .?3.00
11.50% CG2010 {As 100 lacs) 11,121,250.00
11.50% CG2010 (Rs 200 acs) 21,846,388.89
14.40% PSEB 2005 {Rs 100 lacs) 10,453,863.01
10.70 % CG 2020 (Rs 200 lacs) 20,721,722.22
11.03% CG2012 {RAs 210 lacs) 22,037,674.17
11.03% CG2012 (Rs 187 lacs) 19,807,684.11
11.03% CG 2012 (Rs 354 lacs) 37,500,439.33
11.43% CG2015 {As 213 jacs) 22,400,091.75
10.47% CG2015 (Rs 800 lacs) 80,575,933.33
10.47% CG 2015 (RAs 1500 [acs) 152,500,375.00
10.20 % CG2005 (Rs 100 lacs) 10,434,666.67
11.50% CG2015 (Rs 50 lacs) 5,474,652.78
12.30% CG2018 (As 15 lacs) 1,782,937.50
14% SDL 2005 (Rs 54 lacs) 6,317,280.00
14% CG 2005 (Rs 550 Lacs) €63,872,111.11 I3
11.19% CG 2005 (Rs 90 Lacs) | 9,137,385,00 i
11.00% CG 2002 (Rs 50 Lacs) 5 224,SS§ 56 1
11.50% CG 2008 (Rs 400 Lacs) 42,876,1 ‘rf.:H
9.50% CG 2008 (As 350 Lacs) 32,688,444.44 ‘
10.80% CG 2008 {Rs 625 Lacs) 63,861.230.00
12.40% CG 2013(RAs 472 lacs) 52,605,448.89
12.32% CG 2011 (Rs 300 lacs) 32,926,400.00
11.25% CG 2005 (RAs 50 lacs) 5,284,375.00
12.00% CG 2008(Rs 28 [acs) 3,022,973.33
10.25% CG 2012 {Rs 200 jacs) 19,448,777.78
12.60% CG 2018 (Rs 100 lacs) 11,479,500.00
0.00% CG 2000 (Rs 100 lacs) 9,650,000.00
TOTAL 422,974,958.76 352,007,332.22

16. Sundry Debtors include Rs. NIL {previous year Rs.11,676,112/-) due from companies in
which Somae directars are interested { Maximum oulslandmg during the year Rs. NIL
previous year RAs.4,60,687,834/-)

17. Deposils

Of the total Deposits with banl: of| Rs. 35,20,000 {Previous year Rs. 102,656,000}, fixed
deposits valuing to Rs. 6,25,000 (Prevlous year Rs.6,25,000) is pledged for guarantess
given to National Securities Clearing Corporation Llrniled Rs. 25,00,000 (PraviougYear Rs
25,00,000) is pledged for guaranlees given to The Stock Exchange Mumbai, 50,000
{Previous year Rs 50,000} is pladgaﬁ for guarantee given to Puna Stock Exchanfd!and Rs.
3,45,000 (Previous Year As. 1,16 000) is pledged wilth GCustodians pending reqiﬂcalion of
Bad defivery of shares & Rs, NIL (Previous Year Rs. 66,00,000) and Rs. NIL {Pravious Year
Rs. 375,000} are pledged wilh Indusind Bank respectively for Letter of credit facility and

' guarantee given to Pune Stock Exchange respectively

S

i
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18. Quantitative Details*

Additional in*armation pursuant to the provisions of Scheduie V) of the C‘I’EEBHFW;

* Remuneration to directors have bee

Companies Act, 1956,

21, Small Scale Induslries

The company has no ouislanding to small scals industrial und
- than Rs. 100,000/- as on Balance Sheet date.,

Act, 1958;
Traded Un'ts Opening Stack Purchases Sales Closing Stock
-l Goods
. Qi in | Value Qtyin | Value Qtyin | Value | Qtyin Value
lakhs fAs. lakhs As. lakhs RAs. latdhs Rs,

Lakhs Lakhs lakhs lakhs
Shares Nos 125 |- 250 150 300 1085 6510 | 166.5 360
Previous 180 ) 1,80% Nil Nit 185 ( 2,676 25 250

year

» 19, Expenditure on foreign currency
2000 - 2001 1999 - 2000
Traveling expenses 2,631,176 3,325,669
Boolks and Periodicals Nil 145,805
Membership and subscriptions 3,531,567 223,788
dthers 10,494,842 244,876
Total 1.66,57,585 35,40,238
20. Managerial Remuneratior included in the profit and loss account®

2000 - 2001 1939 - 2000
Salaries 27,64,800 4,98,713
Parquisites 1,89,900 3,41,805
Conirbution 10 PE/ FPF 2,987,000 59,845
TOTAL 32,51,500 9,00,463

n paid within the limils prescribed in Schedule X of the

ertakings for an amount more

22. Dividend paid 1o NAJ shareholders Rs. 1,09,44,250/.

23.-Previous year figures have been regrouped

necessary.

For M/S. PARIMAL R SHAH & CO
Chartered Accountants
- &

Parimal R Shah
Proprietor

Place Mumbai

Date

™
: June 30, 2001

L reclassified and rearranged wherevar

For and on behalf of the board
Home Trade Limited

SANJAY AGARWAL
Chairman

N.S.TRIVED|
Execulive Director & Secretary

VIJAYKUMAR H. MODI
Director
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Home Trade Limited

‘"HOME TRADE LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31,2000

e]

3L3.00

3L3.01
(A)Cash Flow from operating activitics 1 i
Ner prafit before tax 315,623,185 1,321,632
Adjustment for !
. Depreeiation 25,719,741 5,976,039
Interest debited to profit & loss account 48,635,926 20,812,666
Interest credited to profit & loss account {1,338,268) (17,864,976}
Sundry balances /Defermred revenne cxp written off 102,292,956 1,669,271
Gains on sale of Investments (629,300,000) ' (12,625,223 | :
Loss of sale of Fixed assets 132334 {453,857.311) 144,633 (101,887,590}
Openting profit before wotking capital changes {138,234,126) (30,565,958) :
Adjustment for
Trade & other tzceivables (31,019,863) 1 1_6.008,789
Inventories (70,877,627) (283,656,763)
Trade payzble & other lisbilitics 151377360 (49,479,870)  (B8,606,363) : (256,254,3%
Cash generated from operations (88,754,256) | (286,820,295
Deferred revenue expendituse paid (196,259,855) " (30,945,154 .
Direct taxes paid (2,582,447) {198,842,302) (5.574319) : " (36,. ; 14T ‘:
s i
\ ‘Met Cash {low from operating activities .. A (287,596,55B) ‘ 1
(B)Cash flow from Investing activitics
Purchase of fixed assets (303,946,218) ‘(40,264,943)
Sale of fixed assets 2,298,962 255,002‘
Putchase of Investments (30,099,000}
Sale of Invesimenis 420,000,000
Intecest received : I 577924
Intercorpurate deposits taken .-{I ' 'I.. ; 11,656,308 fr
Repayment of [nicccorpurate d:l.;_:r.:s'ils ' (24,4

.96 -




HOME TRADE LIMITED

.
= e Trade’,l. i
f /]
: 31.03.0 ‘ 7
% . L

[ Net Cas.. jow from Iuvesu'.ng activities .,. B 100,487,976 218,632,347
(C)Cash flow f om Pinancing activities P
‘el
Proceeds/ ( Repayment) from Secured loag 263,683,701 130,251,701 uf__é/ 3
Interest paid * (48,591,515 (20,069,723)
Dividend Paid (23,403 800) (18,606,313)
_— —_—
Net Cash flow from ﬁnancing activities .., C 191,688,386 51,575,665
Net Increase / (Decrease) in cash and cash
J equivalents (A+B+C) 4,579,804 (13.131,755)
Add: Cash & Cash Equivalent at the beginning of
the year 24,068,717 37,200,473
. Cash & Cash Equivalent at the eand of the year 28,648,521 24,068,717
' For and on behalf of the Boarg
Home Trade Lisnited

Place :Mumbaj
Date : 30-06-2001

Sanjay Agrawal N S Tevedi Vijayloymar 1 Modi

Ezxecutive
Director &
Secretary

Chairman

Director

Auditors' Certificate
We have verified the attached cash Now statement of Home Trade Limiic
audited Anancial Statements and the

books & records Maintained by the
Vg ended 31m Masch, 2001 ang found the same in agreeraens therewith,

d decived from the
Company for the year

Foc Parimal R, Shah & Co,
Chartescd Accountants
Place :Mumba; E i
Daje : 30.-06-2001 Parimal R, Shah
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ug B Right Issug = NI §)
ORUS lsgye © INIL rivate Placeman, : NIt H
in POSITION OF Mo ILISATION AND DEPLOYMENT OF FUNDs
oy 3 Qus DS)
Totay Liabifitiag 1,002, 708 Tota} Assetg 1'.002.709
CES O FUNDg APPLICATION OF FuNDg i
F'afd-up Capitay 239,619 Net Fixeg Assalg 329577
eserves ang Sumplyg 304,448 anesh'nBrIis 54,708
Securey Loans , 413498 | - Net Currapy Asszetg 513,157
Unsecyreq Loang 45,155 Misceuaneuus Expendityrg 105,177 +

Accumulated Losses ' ~=1

672,257 Total Expendilure 356,634
315_,'623 Protit After Tax 2 289.153 P
2.41 Dividend Ratg o 10%

Code pg, (e
DL Descrfplinn Stock Bn:lkfng

S

Forp IMAL R SHAH g ¢ SANUAY AGARWA;

Charter, dAccountanls Chaimap

PARIMA R SHAH N S TRivep,

Proprig Execiitiveg Director g Secretary
| T VUAYKUMAR 4y Mop;

Placg - mbai RN .biteclor;

Date . 4 6-2001 ' e E T

IR Rl -35.



HOME TRADE LIMITED
Registered Office: 124A, Sohrab Hall, 21, Sasoon Road, Pune — 411 001

R

G
ATTENDANCE SLIP -

Please complate this attendance slip and hand it over at the entrance of tha Meeting Hafl

Registered Falio No. shares held

(Name in Block Letter)

b hereby record my presence at the ANNUAL GENERAL MEETING of the Company held at

the Repgistered Offica at 124A, Sohrab Hall, 21, Sascon Road, Pune — 411 001. on Saturday,
29" Seplember 2001, at 10.00 a.m.

Note: Please camy with you this Atlendance Slip and hand over the same duly signed at the
space provided, at the entrance of the Meeting Halt.

-

TEAR HERE
HOME TRADE LIMITED .
Registerad Office: 124A, Sohrab Hall, 21, Sasoon Road, Pune — 411 o001
PROXY FORM
Registered Folio No, ghares held
I"We, of
;\plng a membermembers of the above names company hereby appdint
' of or failing him

of as mylour
proxy to vole for me/ us on my/our behall a1 the ANNUAL GENERAL MEETING of the

Company held at the Registerad office at 124A, Sohrab Hall, 21, Sasoon Road, Pune - 411 |
001 on on Saturday, 29™ September 2001, at 10.00 a.m. and at any adjournment thereof.

Signature this day of 2001
Signed by
: \ Alfix 30 paise
. R Revenue
Wt v Stamp
:.j-g i
<

NOTE: ﬂ\i’ : [ox

T lo be eflective should be deposited at the Regislered oflice of the Company
nol less en E

ours belore the commencement of meeting.

Tmee. WORY

N L_w, (& ql~

Asstt. Supat
=~ J.M. Cour

Nappe
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT
THE MEETING OF THE BOARD OF DIRECTORS OF HOME
TRADE LIMITED, HELD AT THE REGISTERED OFFICE OF
THE COMPANY ON JANUARY 19, 2000.

"RESOLVED THAT Shri Ketan Sheth be and is hereby
appointed as an Additional Director of the Company with
effect from January 19, 2000,

IT IS FURTHER RESOLVED THAT Shri N. S. Trivedi,
Director & Secretary — Finance & Legal Group is hereby
& authorised to sign & file all necessary forms and documents
with the Registrar of Companies, Maharashtra, Pune for the

said appointment.”

Certified True'Copy

For Home Trade Limited Tower 4, Sth  Floor,
Vashi Rly: Statioh Comples,
d Navi Mudnbai } 400 703
g Teb: (D022) 71 400
el i O Fax {91 22) ‘THL 254K
-
ror
:'“ A
- L%

treR- 51 Lol :
MR TR I
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD
OF DIRECTORS OF THE COMPANY HELD AT TOWER 3, 5™ FLOOR,

INTERNATIONAL INFOTECH PARK, VASHI, NAVI MUMBA! - 400 703 ON
MAY 15, 2001,

*RESOLVED THAT the resignalion of Shri Kelan Shelh from the
Board be acceptad wllh."ﬁmediala efiect and that the Board of
Direclors places on record its sincare appraciation for the valuable

services rendered by him 1o the Board and {o the Company ag a
Diractor of the Company,

RESOLVED FURTHER THAT a copy of the aforesald resolution be
sent io Ketan Sheth,*

VT yedutreshre sl dow

i Tl
home trade lﬁ.',
Tower 4, S51h  Flops,
Vazhi Ry, Sauon

Navi Mumbal - 400
Tek: (90:22) 781 2441
Fau: (9-22) 781 288




NOTED
- .‘".ll.'t.',-l_.].;‘
-~ |_TRUE COPY [
 ATTESTED BY ME . 50 f-:-frrrf,

L T ' £ a0,

(. H, SHUKLA

NO1ARY GR. MUMBAL

110 JUL 2007
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Signature ...........
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Desigrati

Notes: (1) For the purposes of this form, particutars of a person appointed a5 manager within the meaning of section 2
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