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Before the Honorable designated officer and special auditor class I (cotton) Nagpur

gDistrict Central- Cooperative Bank Ltd. Nagpur .

L3

Hearing on the notice no. 7. ax . / Frarer  &tra- 2e ) Fsw  Svsrg Jaeajea

dated 10.6.2002,

Noticee ;s S, D, Peshkar, Chief Accountant, The Nagpur District Central Cooperative
BRank Ltd., Head Otlice ,Nagpur,

Subject : Proceedings wnder section 88 of Moharashira Cooperative Socicties Act 1960,

The above noticee signing hercunder submits reply to the above-menticred notice as

1

under:

That the undersigned was engaged by The Nagpur District Central Cooperative Bank

q - - - ]
Ltele, NMagpur co i heawd ofTice ai Nagpur as chiel accountant on annual contract basis on .

14,08.2000 lor one year vide order noo 3236 dated 10/15.08.2000 and was oltered
continuation for another one year e uplo 13.08.2002 vide order no. 3320 dated
11.08.2001 .

The bank in the said orders of annual contracts has not spelt;out the duties to be

L]
serivimied by chiel accountant. Separate duty list has also not been provided by the bank.
I ¥ I by

it was orally apreed by the chairman and ihe General Manager to engage the noticee on -

annuak basis till regular promotions cffected as the then sitting Chicf Accountant retired
from the services ol the bank. As the contriet has been elfected und renewed on annual
basis, the wrangement has been purely temporary and no specilic responsibility on long
term hassis Jas eser been cittiusted. The notices was not delegated any powers e sanction,
sign, the ciegues £ Tund Ganslor instructions, as w0 speeinum signalure was sent to :lll}'
bank. However wting as chiel accountant -~ e adhoc basis the actions kien an reppod

1o ilems relered o in the said notice are subuiitted hereunder.

. The fact is mimitted that there has been increase in investment portfolio of the bank as

on 31/03/20ui. The Bank has iavested in Govi. of India securitics in physical fore in

. /s
“3.\\\'3“\
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"

T L
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. >

addition 1o investment in SGL form through CSGL account maintuined with »

"rAl§ﬂalllali‘alsll':1 State Co oparative bink Mumbai, ‘The incrense was fram 5022001 due-

L]

10 investment in GOI sceuritics through broking agent. F

(1]

‘Ihe faet tial the bank duing the period 5022001 to 3170372000 has invested

through M/s, Home Teade Lud. Mumbni. [ this regard it is submiticd that M/s Home

Trade Ltd was uumduccd in the b.mk by the then chmrman Shrec Suml Kl.ddl'. who'

. orully asked the undurau,m.d o pive Imll.dl opinion about purchns; & aalu of physical

&
%%

sccunucs . On instructions, the undersigned submitted initial note dated 2/2/2001 in_

s e

S—
which r.qubl was ..um.d as to how the bunk money can be treated l:lﬁ ¢ phyku.ul

# 'lL'I S [

securities are actually delwercd by M/s Home Trad° Lud duly endorscd in the name of

E - S —

the hnnkl However, without verifying other dclmls the then Chairman instructed the

W)

r"_

then General Manager, Shree A N Chaudhary to process and start dealing with M/s

Home Trmlo. Lad. Accnrdingly Shree A N Chaudhary with his remark on the note

-~ 4w e At et g .

daled "17/2001 recommended sale / purchuse of GO! securities in physical form and

that there will be time lag between date of pauyment and actual delivery of securitics,

]
the then Chairman approved his recommendations. in the initial note it was clarified g
E

._-—--—-"_—_.
The undersigned was told by the then Chdirman that the broker would be delivering

: phy%lcal sceuritics in abuul months time. Thus the final decision of starting deals '

e —

with M/s Home Trade Ltd was exclusively of the then Chairman. Accordingly M/s

Home Trade Lid submitted contract notes. for deals on 312101, 5!2/01 & 3/3/01 for

ok - cals oa 2= ;

| purchase of GOl securities of 11.03% 2012 for R525_00 crore, 11.43% 2015 for - . ¢
Rs.25.00 crorc and 11.03% 2012 for Rs.25.00 crore respectively. The above three

trunsactions needed bank's investment ol Rs.25,80,02,152.78, 185.26.08,25,000.00 & ?

Rs.26,51,75,039.44 inclusive of premium and interest reccivable. The General

tlirough the undcrau,ncd without any remark as the then Chairman accorded decision
LHULL HHY aees clitian, Tiw a\-uuumu Ruptien wan siven W sdurabind dhes
physical sccurities would be dL]l\‘Ler by M/s Heme Trade Lid and holding,
certificntes were reevived Trom M/s THome Teade L, However, no physicnl seeurities
v were delivered and |;L11LL the malter was disuu:.s-.d with the Chairman who decided L

off load the purchased sceur yf am];nm,uﬁkm,ly GOl sccurity 11.43% 2015
f‘a ‘\ L
‘/._;‘5.
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purchased on the basis of ohice note dated 5/2/01 was sold and Rs.26.47,42.500'..00
were credited by M/s Tome Trade Lid to bank’s current account no. 5751 maintuined
with M 8§ Co operative Bank Ltd, Mumbai on 21.03.2001. Thereforc out of three
olfice notes signed by the undersigned , the amo.unl of one datéd 05.02.2001 has
een cleared and the other two have been subsequently sold by the bank. 1lerein afler
the office nates repared at the desk officer level were not routed through me as
refused to contribute to such transactions as the physical sccurities were not

forthcoming. All other. deals have been approved and recommended by the then

Ry M LIt Y LY T H
General Manager/Munnger and sunctioned by the then Chuirman which denotes Ui

the undersigned had no say, in the process being an adhoc arrangement. As I have
iminmi out in my initizi note dated 02.02.2001 that all transactions should be routed
through banks current account no. 5751 with M.S.Cooperative bank Lid., Mumbai the
proposal of M/s Home Trade to give difference amount of procceds of sale and
purchase was not acceptable to the undersigned and hence the office notes were not
routed through the undersigned but were dircctly dealt with. Therelore, Lhe
undersigned do not owe responsibility for any further transactions. The matter of not
owning physical securities for the amount invested was time and again discussed and
as and when it was insisted by the undersigned swap deal of sale/purchase on same
date was effected 1o lé_;r time for delivery of physical securilieﬁ'l'f‘ contract notes of
/s Indramani Merchant Pyvt. Lud. , Kolkatta , m/s Syndicale Management Services
Pvi. Ltd. . Ahmedabid, m/s Giltedge Management Services , Mumbai and m/s
Century Dealers Pvt, Lid. , Mumbai have been brought by the then Chairman without
having any process not at the account section level about the financial standing of

these firms.

As the undersigned juined the bank on 14.08.2000, he had no previous background of
authority vested for investiment purpose but the matter of board approval wats
discussed with the then General Manager who told that as per powers delepated on
19/01/1999 by the Board o the Chairman, all powers of investment are with the

Chairman. It was therefure the responsibility of the then gencral Manager to scek
Board Approval, being the Chief Executive Officer,
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3. The Chairman did not allow to formulate any policy in this regard as hie himself use

A ¢ 1o linalise the deals. '
i t
¢. ’I'ht bank has not paid any brokarage in physical security transactions. “There was no

copy ol RIM Circuler No, REZDBC 1 7/A.4-92/93 duted 491992 on record.

7. As the observations are pertaining to Boaid of Directors and undersigned was not in
b.mlc; service at that time. no comments / submission can be made.

8. tis a feet that no guarterly review of investinent in GOl sceurities was done by the
Board.

9. The entire process of sale and purchase of GOl sccurities on swap basis which
included the amount of premia and interest was done by the then Genersl Manager
and the Chainman as the undersugncd never processed the office notes nor had any
autliority to uign the cheques or iransfer instructions. The undersigned had no powers
vested by an;' authority to sign cheques or transfer ms}ruclmns i.c. instructions o M §
Co operative Bank Ltd Mumbai by fax.

10. It is a fact that classification has not been done.

T1 The contention that the bank actually incuired loss by investing in GOI seewrities in

physical form rather than investing in term deposits has not been spelt out anywhere

by vaking seeurity wise analysis, However during 1999-2000, the bank cnrmiil

handsmme prolits by dealing in GO securities through CSGLL nceount.

T = 0 . . L]
12, The instructic ns contiined in pacie 12 were il an bank s record, .

© Chairman and therefore there was no need. It is pertinent to note that the dt.als were *
eflected by ihe then Chairntan without asking for detailed note but were started on’
initial nole where only doubts of mode of availability of physical sccurity was

discussed.

14, As Chicl Accountant, the undersigned, had no role to play in advances pentfutio and

hence no subivission in this regard.

5. As regards investinent with M/s FFuro Discover Indin Lid of Rsaiu.00 crore, the

L oandarsigned, subiinitted note on BEY2000 stating clearly that prior approval of

competent authority wouki be necessary for such investment (under item 6 of pape )

13. The matier was poinlud out in the discussion with the then general Manager and

Chairman who replied that powers to deal in GOl securities arc already vested with .
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16.

17.

18.7
19.

21.

likewise [ oard Resolution approving the investment was also insisted in the said
note. Bt he then Chaivan ignored the noting and instructed manager (o) to issue
cheques. .

The Accounts section at Head Office of the bank consolidales the position of non
performm; assets identified.by the branches on the basxs of instructions issued from
time to time based on guide lincs received from RBI / NABARD. The various [aclors
are contributory for allowing the asset in becoming non-performing like poor post

disbursement supervision, inadequate recovery performance. The matter of non-

availability of physical securitics is currently under investigation of Crime Branch of

State Police.

Praposal for downward revision of imerest rates on deposits with comparing the
position of nationalised, commercial and urban banks was moved before the Board
thrice on ¢/6/2001 . 29/9/2001 & 26/2/2002 but the Board did not approve of the
poupasils and no Jecision was tukun,

The uidess:gned has no jurisdiction 1o offer comment on performance of the Board.
Astthe matt e is wnder investigation by the Crime Branch of State Police . it would be

hypothieticat to comment on the probable loss incurred.

CAs regard  nvestment in publie sector undertakings bunds of Mabarashtra Jecvan

Pradhikarar Power Grid corporation and MKVDC, the office notes clearly noted thit
prior appoal would be teeessary but the nmings; have been ignured by the higher
authoritics wnd the cheques were drawn for which the undersigned had no authority as
explained here belare. .

The investment in WBFIDC of Rs.5.00 crores on 07.09.2000 was done prior 1o
undersigned joining tie bank however as regard t less credit of Rs.18.00 Lakhs, it is
submitied that i amount may be read as Rs.0.18 Lukhs instead of Rs.18.00 Lakhs.
In _lhc report submitted by NALARI for the inspection carried out with reference o
banks positin as on 31032001 has mentioned the I-c-:s: credit of Rt 1R bakhs (e
Rs.18,000/-) . The amwount shown in the notice under reply is erroncously writien as
Rs. 18 Lakhs, However, as regards less eredic of Rs. 18,000/ ¢ and not Ra.18 Lokhs) ,
initintly ')rorisioafsf-gr?z‘nzni'fd e Jor interest receivable for 48 days but actually when the

>
amouit! t.ryt'ch?i lh-. km)\a}w rhed cat was of 47 days and hence amount of
\“ ’ i g g
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e e AT R R, SRS

TLENITL L T






5

N

Rs. 17,808/~ was debited. NABARD inspection note has rounded the amount as

h j Rs.0.08 Lukbs ie Rs.08,000/-The matter has been confirmed by M.S.Cooperative

Bank Ltd. , Mumbai vide their letter no. 1717 dated 17.08.200).

22. As the matter is und'.r the investigation of the Crime Branch of State l’ollbc no
specific submission can be made on hypotetical and probable loss mentioned in the
notice.-

23, As.the subjeel l‘llillll.:ll' perlains to loan department no submissions can be made.

24, As the internal inspéclion department is separately functioning and branch audits are
carried cii by Special Auditor covperative dcpurlmcﬁl no submission in this regard.

25. Nd submission is possiale irom Chief Accountant .

26. Subject aiter pertaing to Joan departiment ol the hiwnk,

27. Subject matter pertains to loan deparunent of the bank.

28. As a Chic. Accountaat o submission can be made on imbalances at P/ Cs level.

From the foiegoing submissions . the undersigned once again reiterate that the

andersigned beisy an “adhoc_arrngement and s no powers delegated to sign L

.c_hiq’qg_g,.__l.uud_u*mshﬁ-mslrucuons very little contribution could be made. The ll.cn

Chairman never entertained :w qugbcsuons for improvement ‘in banks l'unc.uunmb aud it

was Wherelore foreed ot isolate lrom securitics transactions by not putting signature on
office notes.The undersigned was ignored afier three initial noles and all transactions
were duae arlitrarily. “Therelore the undersigned do not owe any respunsibilily (Gr any
misdeed or wisappropriation , if any. in the total context of situation prevailing the
official at the .ower level had no option than 1o be spectator as the board of the bank .nlsu
had not exercised i1s powers cven alier pointing out of non-availability of physu..:l
seeuritivs hy inspecting olficers ol NABARD i the discussions held with Im.m] ul
diectors on 26.02.2002. In the context the undersigned humbly pray your honour (o

consider the submission in right perspective and vxhonerate.
ibmitted this <= Day of Au:jw»ZOUl.
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; R.C.C.No. 147/2002

i .+ State Vs, Sunil Kedar & Ors
. % %~ . - Exh. No. 2097
(Daty : 05.03.2021) . foon o

e s
A e

" Deposition of witness No.51 for prosecution.
{The witness has prayed to record his evidence in English
language. Neither the prosecution nor the defence has any
objection for the same. Hence, his evidence is being recorded
in English language with the consent of all.)

1 do hereby on solemn affirmation state that :-

[}

Name of witness Dr. Golak Chandra Nath,

Aged about - 60 Yrs,
Occupation - Service, |
Resident of ;- Dadar West, Mumbai.

" Examination-in-chief by SpL.P.P. Smt.Jyoti Wajani with
A.P.P2. Smt.L.S.Gajbhive.

1. I was working as p Manager Incharge of Whoiesale Debt
Market (WDM) segment at National Stock Exchange during the period 1995
to 2005. Being Manager Incharge of WDM, my duty was to see the activities
of trading by registered brokers in government securities and by electronic
mode of rransactions. Brokers used to place their trades in respect of listed
governinent bonds and as such, the said securities were traded on our

‘platform.

The broker willing to trade on our platfornm was requirea

3

et registratdon by fulfilling all the formalities and Ly vubmlming o

preseribad foim o aur exchange., Sucl 1onns, in (M. wWers Lraced doford

, et
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 and after ﬁ.llﬁll]ng aJl the
amount of Rs.lO,GOﬂ-,POO/
It trading.  Only the Bﬂokers-
ovied! fall lrading on our pla omn My
duty was to issue such membership fo; ! tand to monitor jaj! lio -day
trading done on our platform. It alsolif . ] 'venfymg the actual trades
and generate liability reports, Generall} e filthem Obligation Rgpp{ts.

WDM department. After scrutiny of thes

conditions including requisite security depol

(Rs. One Crore only), the licence were {g§

which were registered as such were a

bivedil k letter dt. 19.6.2002| from

dfter,| el were asked for in_'_ford_lation

58 Our department ml

State C.I.D., Nagpur. By way of said .

regarding certain transactions pertainjgg. u phvernment securities ﬂy the
IJ'|Iu es were Indrama':ni; i:lome
baladdl Hnd Syndicate Manageiment
erlifl the trades mentioned lb that
3 of Iff e

therein were registered with us. As sug

companies listed in that letter. These

By way of said letter, we were asked tt
letter. However, we found that no five companies mentioned
, thdidwere not permitted to‘ trade
dde 1 l ited has made an a:pp].‘i,:cation
to us for registration. However, said iu ro | ge firm did not comply the

requisite conditions for trading on ot

on our platform. Out of them, Home ]

;Jla ” Therefore, said ebﬁpany
was not allowed to make any trade on %ﬁ form

I [
i

4. _—The letter dt. 19.6,
o ial b
Nagpur ¢ gh%‘ i 1 ed by us ¢

respons ';’\ Eﬁjﬂf}er E\% shmﬁ'

JfHieived by us from BtﬁILa CID,
7902 to State CID, Nagpur in

They are the same. Tﬂey are
U N | ;

respectijtgl: méﬂ(ed as-Eth‘F2@8 & 2099 refidctively.
'ox i. - :.' .III /
“:.'J. “ “l-'ir ,‘ - o

Cross-examir anonb r Adv. .Girish Purgh i ffitiaccused No.4 & 7:- |

|

5. My educational ‘qualifitdtion is Ph.D. (Cominéfr:e)’.

(-

|
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- R C.C.No. 147/2002
R Exh. No. 2097.....

acquired my Ph.D. degree inthe ye:ar 2004. In 2002, my educational
qualification was post graduation (Masters Degree) in Economics. At the
time -of joining, I was looking after the affairs of NSE, Calcutta branch.
Thereafter, I was transferred to Membership Department of NSE and during
the relevant period, I was working in WDM department. I was working in
WDM department for the period 2002 to 2005. WDM department was a
separate department of NSE dealing in wholesale debt market only.

Que.- Your WDM department was not having any concern with the

allotment of membership for trading on your platform?

Ans.- There was a centralized process. The forms for membership were
firstly proceeded to Membership Department. After scrutiny by membership
department about fulfillment of all requisite conditions, the eligible forms

were sent to our WDM department for allotment of member code.

6. There are different segments of NSE for trading. The
member of any other trading segment of NSE may not be the member of
WDM segment of NSE. There can not be a member of National Stock
Exchange. There can be either member of equity segment or WDM segment.
I do not know about the trades which are done out of WDM platform. It is

true to say that I don't know about the trades done on other segments of

. Itds, true to say that before entering the witness box

%n/\
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today, I have gone through these letters
Spl. B.P.

endorsement of our office pertaining to its rig

is now shown to me, It is true to say!that s

the same letter received to our office fig

that the letter which is referred in o

letter which is exhibited as Exh.2098.

8. Today [ did not||

pertaining to the communications refersg

Que.- Whether the information m

pertaining to Home Trade!

your office?

Ans.- Whatever information pertaii

available with us, we have forfvar

9. It is true to say tHea

(Exh.2099) and signed it. I now gay

-
I
il
i
I

R.C.C.No! U]ﬁ/zooz p

-----
]

etters were shown tbffme by

It is true to say that letti

i2()98) does not ’héd,r any
bt by us.  Letter (ﬁxh¢2098)
1 not exactly say thgt it was

St CID Nagpur. Ic_pn;th say
i ((Exh.2099) is notz_' the same

& !
I
|
1

= ll.l:f:jl
i

with me the offie;ial:I :trecord

3 my examination-in-chief.

letter (Exh.2099) |
as sought by State|CID from

Home. Trade Li}:n_'il;'efi was

#]ithe same to State CID,

persone entymg the record. PriokiIe
H \Qﬁpafmﬁm&cted the inform
z’t?. .{put ap befch{c. me Theveafter, [’ l
{;( At the relevént time, approxuna',: 3

<l
V’-'}CI:BM dcpartmenn } have not anne

hiive only prepared thel! letter

tave signed the ]Ee_t'tq} after
various officials thng in
prepared the report. fIt was

verified the same ?u:tdI signed

10 officials were 'Wtfnridng in

Hewith the letter, the n,btes of
gilipy department. T hpﬂ#e only

of WDM denartm&nt Idi /“‘?”"‘

. 1 have not 1s=.uec:! qqy letter \, . oo ®
| Wl e |
| g‘%?q,\ g
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to ‘the other segments of NSE .thereby asking the information of these

companies,

k<t 4

10: | ) I do not exactly recollect whether letter (Exh.2099) was
delivered to State CID, Nagpur by me personally or by any other mode of
communication. Said letter (Exh.2099) is now shown to me. It is true to
say that it does not bear outward ,number of our department. Our
department not necessarily used to give a outward number for outgoing
communication. The outgoing communications were sent to dispatch
section of NSE.and after giving a reference number, they used to forward the

said communication at prescribed destination.

11. It is true to say that Security Exchange Board of India is
the apex authority of NSE. Academically I have an idea about NBFCs. NBFCs
are required to be registered with RBI. It is true to say that RBI can grant

ificate of Registration and such information is available on online

I did not verify whether any of these companies were
- gpteped W2 RBI as NBEC. I do not know whether the companies which
.registe é?:l as NBFC can trade in' government securities out of WDM

\qatfmpu ﬁ:aﬁe no idea whether the NBFC having licence from RBI need not

s e

\\ réqulre reglstratlon with NSE or SEBI for trading in government securities.

12, The trades which are settled outside NSE are off market
trade. I do not know what is principle to principle trade. It is true to say
that RBI formulates policies for tradir;g government securities. I have not
verified with RBI whether the company Home Trade Limited and other-four

companies mentioned in the letter were authorized by RBI to deal in

S @\’L\
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government securities. It is mentioned

Trade Limited has not been enabled ':

segment'. It means that said company/|lid i
for trading on our platform. Homél T {
member but it was the partial membegf of [
what was the prior name of the compa [ HE i

Limited was not enabled for trading onj

13.

I do not know wh_ -

in India I do not know whether it __: Al

government securities were traded in
that, through SGL accouns, ihe intersi

were facilitated by RBL

14 There is a Dlsp 16
resolution of cﬁsputes between mem 21
exchange. If there is dispute arising oul
such disputes are. firstly referred to the ark
across the contract rotes Denam.ng
abave ler*erq. uv-I,tuthIue to say that arn

0{'-_\ .

notes peh*tammg to these _companies We
other

_se,gmc.ut of N3E.

o WM plaform. It is true ta say fHa

"'. i
¥

4 |Nie

R.C.C. N 1#7/' 2002
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etter (Exh.2099) thdt, 'Home

: g out transaction ﬁm WDM
fulfil the requis_iteiicqliditiaﬂs

imited was not fi wifledged

IM segment. I dch ﬂo# verify

i Trade Limited. Hnm Trade

H an]
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mhty was introduced Pl.'Jy RBI
ced in the year 2002 It is
f SGL account fgci]i{:y, the
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only asked to state; w\.hether.'aﬁy of those compames have WDM licence.

«.\\‘
A, i /
s A X

Que.- Whether\kcm have aa'rswererd in your reply (Exh.2099) about the
query as to- the Vy'BM hcsence of these companies?
\u

>l
P

Ans.- If those companies are not members, there is no question of any
licence. 2

It is true to say that there is no mention in my letter about the

term 'licence’.

15. It is true to say that apart from this letter, I did not
forward any other data of our official record to show that these companies
were not members on WDM platforin. It is true to say that today I did not
bring with me any official record. It is true to say that I was not having any
personal knowledge about these companies at the relevant time when the
information was sought from our office. As there was no information of
these companies with our office, I did not supply any other document of
official record with our letter. I did not seek any clarification about the
status of these companies from RBI'& SEBL. As these companies were not
members on WDM platform, I did not seek any clarification about these
companies from RBI & SEBI. Apart from my letter (Exh.2099), I did not file
any document on record to show that these companies were not authorized

to trade on WDM platform and were not the members of WDM department.
(Cross-examination completed on behalf of accused Nos.4 and 7.)

i E]
(Due to recess period, cross-examination on behalf of other accused to
resume after recess period.)

R(ig%‘o\ Befo{x&vg({b\ﬁ\

(S.R.Totla) (S.I%Totla)
ACJM, Nagpur Addl. Chief Judl. Magistrate, Nagpur
Dt/- 05.03.2021

1




Cro ination

-exa esumed on oath.
Cross-examination by Adv.Choube
16. I do not know Mt

Asst. Manager of SEBI. [ do not kno

do not know what was their status in'. e

(In addition, it iﬂi;
and 9 that they have adopted the &
behalf of accused No.4 and 7.)

Cross-exa

19. Declined. .
Cross-examination b Adv.C.H.Jaltare
20. Declined.
Re-examination : Nil 1

R.0.A.C.

5@%\&\
(S.R.Totla) |
ACJM, Nagpur Adr],

.‘“i- 0.8 & 9;- ':-|

geliked No.5 & 6:-

ation by Adv.Ashok Bhdspde

e used No.11:-
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R.C.C.Np. 1h7/2002
Exh. No. 2097.....
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e E)b.No.;Dy.s.P./cm/Nag/ 1277/2002
£ /3 JDffice of the Dy, Supdt.of Police
e AR /Crime Investigation Department, Exo CA. No %Sb_‘ P
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The Vice President
Wholesale Debt.Market,
WDM Segment,
National Stock Exchange of India
Mabhindra Tower, Warli,
Mumbai.

izt - Investigation of P.S.Ganeshpeth (Nagpur city)
C.R.No.101/02, ws 406,409,420,468,34 1.P.C.

L L

Str,

It is submitted that an above mentioned offence has been registered at
* P.S.Ganeshpeth (Nagpur city) on 29/03/2002. It is alleged that Nagpur
District Central Co-op.Bank Ltd., Nagpur has made payment worth Rs,
125.60 crores to purchase the GOI Securities to the following broker
companics
1)Home Trade Ltd., Tower 4, st floor, Vashi Rly.Stn.Complex Navi
Mumbai, .
2) Ms Indmmani Merchants Pvi.Ltd.,, Rajkuti, 2-B, Pretoria street, Kolkata,
3) Ms Century Dealers Pvt, Ltd., 11 Clue Road, Kolkata, B.O, at 302,Rewa
chambers, 31 New Marine lines, Mumbai-400020.
4) Ms Syndicate Management Services Pvt.Ltd, 405-Aatish Annexe,
.Opp.K.P, Hostel, C.G.Road, Gulbai Tekra, Ahemadabad-389009,
5);Giltedge Management Services Lid., 103-A, Liberty Apartment, 80-A,
‘Sarojini Road, Behind Macdonalds, Vile Parle (W) Mumbai.

The'above companies have submitted the contact notes and holding
certificates of GOI Securities perporated to have been purchased for NDCC
Bank. The details of the GOI Securities obstensively purchased for NDCC
Bank are as follows.
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@ NATIONAL STOCK EXCHANGE OF INDIA LIMITED

Regd. Office : "EXCHANGE PLAZA*, BANDRA - KURLA COMPLEX, BANDRA (E), MUMBA] - 408051-1R
o _“"-. ~ w -
' d‘ . o — N

Ref.: NSCCL/20100

To,

Dy.Supdt.of Police

Office of the Dy.Supdt.of Police
Crime Investigation Department
Nagpur -44ooo2

Kind Attention : Mr.K.B.Bele

Re: Your letter dated June 19, 2002 regarding investigation of P.S.Ganeshpeth
(Nagpur City) C.R.No.101/02,u/s 406. 409, 420, 468, 34 1.P.C.

Dear Sir,

This has reference to your letter dated June 19, 2002 No. Dy.S.P./CID/Nag/1277/2002.

It may kindly be noted that “Indramani Merchants Pvt. Ltd.”, "Syndicate Management
Services Pvt Ltd.”, “Giltedge Management Services Ltd.”, “Century Dealers Pvt. Ltd.”
are not members on the WDM Segment of the Exchange. We would also like to inform
you that “Home Trade Ltd.” has not been enabled for carrying out transactions on the

WDM Segment. Hence the list of trades as mentioned in your letter cited above does not
pertain to WDM Segment of the Exchange. V:p{L’

~
X &
. AV
Thanking you 0 gca}/ . :
W AR
Yours sincerely \ ‘(\5 \k\b\j( — ot

olaka C Nath

Manager ~-WDM Operations ) B Mﬁ,.@.m- vor Cﬁ wb J ~
E?Z‘&i?&';'...”éﬁ”ﬂe? “E ot

B Lopy Daldie e _ "
k!‘}ﬁf’g{!p& .,
C.hIM. Coun '
LYEY I :

TEL :91-22-659 6100 - 8114 e FAX : 91-22-659 8120
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R.C.CNo. 147/2002

State Vs. Sunil Kedar & Ors
Exh. No. 3127

o Private use only,

(Date : 19.07.2021)
Deposition of witness No. 52 for prosecution.
(The witness has prayed to record his evidence in English
language. Neither the prosecution nor the defence has any
objection for the same. Hence, his evidence is being recorded

in English language.)

I do hereby on solemn affirmation state that :-

Name of witness

Ketan Rajnikant Choukasi

Aged about - 54 Yrs,
Occupation ;- Chartered Accountant
Resident of :- Nana Chowk, Mumbai

A.P.P. Mrs.L. S Galbhlye

1. Y.C.Dalal and Company is owned by Mr. Yadnesh Dalal.
I was working with said company since 1999 to 2002. Thereafter, I was
working as associate with said company.  Qur company received a letter
from Investigation Officer of this case for preparing flow chart from the bank
statements of Nagpur District Central Cooperative Bank. Said letter is now

shown to me. It bears my signature. It is the same letter. It is marked as
Exh.3128.

2. Copy of orders of appointment for this task of our
_company is now shown to me. It is issued by Additional Director General of

 State C.ID. and Commissioner ofzﬁooperanve and Registrar. Being the
Xerox copies, they are temporaf'ﬂy triarked as mgcle-A(SI 28) and Article-

B(3128) respectively. i Sﬂﬁ“ ’7’\0’\

t'*“
\\ :
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4,
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After receiving sg
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3
shown to6 meé. It beats my signature. It is the same. It is marked as
Exh.3131. The flow chart is now shown to me. It consists of four pages i.e.
(page No0.533 to 536 of the chargesheet as marked by Orange Sketch-pen).
The route map/ flow chart is prepared on the basis of bank statements

provided to us. The flow chart shown to me is the same. It is marked as
Exh.3132 (page No.l1 to 4).

Cross-examination by Adv.Devendra Chavan, for accused No.1:-Declined.

Cross-examination by Adv.Ashok Bhangde, for accused No.2:- Declined.

Cross-examination by Adv.Girish Purohit for accused No.4 & 7 and
Adv.Shri Agrawal , for accused No.5 & 6:-

6. It is true to say that Y.C.Dalal & Company is not in
existence. It is true to say that in the year 1999-2000, 2000-2001 & 2001-
2002, said Y.C.Dalal & Company was a proprietorship firm of Mr. Yadnesh
Dalal. Today I have not brought with me any document to show that during
the period 1999 to 2002, 1 was either employee or associate with said
company. It is not true to say that I do not know the contents of letter
(Exh.3128). It is true to say that letter (Exh.3128) was addressed to
Y.C.Dalal and Company. It is true to say that as per letter (Exh.3128),

Y.C.Dalal & Company was appointed as Special Auditcr. It is true to say that

¥ that any such bank statements are not attached with

%S-O'Q
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the alleged chart prepared by me, [t I§ ‘ Tue to say that no Lsueh bank
statements were provided to us. It lhl u e l[ y that on the bam ﬂ:if bank |
statements of NDCC Bank which -+-=H-e 1pilied to us, I have pt_ep{ml?ed'the
chart (Exh.3130). Before preparingthe -:I@' | ‘maps/ flow charts, 1 tl}id not
issue any notice to any of the compan !i ' |

M
8. This flow chart is pgrtaifihe to the inflow and oﬁtﬁow of
NDCC Bank. It is true to say that the I ap (Exh.3130) does nét bear

signature of anyone on behalf of Y.Q. I}l

can not recollect about the particulapg

Jompany. At this moment, I

= —_-r.-.—_.“

itries mentioned in the route
| [

map. |

9. Now the entry dat d ill/2002 pertaining to ¢heque
No.666011 of the amount of Rs.11.22} o { shown to me. As per flow
chart, said amount was received by, { 111 Management Service. Said
amount of Rs.11.22 Crore was furthe;' i ||i by Indramani Mertﬂl!.lﬁ?ts vide
Cheque No0.961512 and the entry' 8/1/2002. Thereafter, said
amount was further received by Hpag lf,r I u dings, Poddar Tra}dinés and
Pacific Finance. Thereafter, from th t: companies, the amqupt was
received by Home Trade Limited and u er Ii [ it was transferreﬂ to|NDCC
on 9/1/2002. These entries at Exh.313 ﬂ (3 e now marked as 'Exh'__',3133.

No. 666012 of the amount of Rs.16.57 |

I
it

chart, said amount was received by

Bank has earned Rs.1 lakh. I

anagement Servici,!s;tfiid not

-

A!
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&
§ shown to me. As per flow * ’03 .
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‘Lu*2002 pertaining to (Zheques

\
.'

jcate Management Services.
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' Thereafter, sald amount was further received by Century Dealers, Poddar
Tradings and Hoogly Tradings. Thereafter, from these three companies, the
amount was received by Home Trade Limited and thereafter it was
transferred to NDCC on 8/1/2002. These entries at Exh.3130(38) are now
marked as Exh.3134. I can not say from these entries that Syndicate

Management Services did not misappropriate any amount.

11. Alongwith route rn:':lp (Exh.3130), we did not submit any
audit report of any of the companies. It is true to say that alongwith route
map (Exh.3130), I did not submit any separate investigation report as
mentioned in the letter of investigation agency. It is true to say that
alongwith route map, I did not issue any certificate to the effect that it was

prepared by me. It is not true to say that I am deposing falsely.

12. Now the entry dated 9/1/2002 pertaining to Cheque
No0.666016 of the amount of Rs.11.69 Crore is shown to me. As per flow
chart, said amount was received by Century Dealers. Said amount of
" Rs.11.69 Crore was further received by Hoogly Tradings, Poddar Tradings
and Pacific Finance. Thereafter, from these three companies, the amount
was received by Home Trade Limited and thereafter it was transferred to

NDCC on 11/1/2002. These entries at Exh.3130(35) are now marked as
Exh.3135.

,‘...

13. ”Néw Exh 1472/ 17 is now shown to me. In this account

statement, the amount deblted vmle Cheque No0.695164 is shown to be
104611400, !

s
: o !
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o
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14. 1t *2 is shown to me; Ii aan not
say that it is the same account stg |], enj lu ich was supphed o us for
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provided to us by investigation agengy |{ i " g charts.
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chart. :
16. Now the entry daudd 1H 122002 pertaining to d]heque
No0.666017 of the amount of Rs.16.¢ *

I shown to me. As p‘ér flow
chart, said amount was received by [Intra “T Merchants. Said-éamf;’unt of
Rs.16.48 Crore was further received by Ho#Hly Tradings, Poddar Tradings

and Pacific Finance. Thereafter, fro
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documents were supplied to us. It is true to say that today I can not e;actly
say as to on the basis of which documents I have mentioned said note in the
route map (Exh.3130). It is not true to say that no such documents were
never supplied to me and only on tl';e say of investigation officer, I have

‘made these remarks in the flow chart.

Cross-examination by Adv.Choubey, for accused No.8 & 9:-

18. - Yadnesh Dalal is alive. I do not know whether Mr.
Yadnesh Dalal had deposed in similaf case pending in Wardha Court. It is
true to say that Mr. Y.C.Dalal is having very good health. It is true to say
that this is the only case where I came to depose before the Court. I did not
conduct the audit of NDCC Bank. We did not prepare these charts by
visiting the concern banks. We have prepared these flow charts at our office.
‘It is not true to say that only to please the investigation officer, we have
prepared the false charts without knowing the facts of this case. It is not
true to say that the alleged flow charts were not prepared by me.

Cross-examination by Adv e, for accused No.11:- Declined.

Re-examination : Nil.

R.O.A.C. o\ . Before me. a\
N (15%‘@
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ACIM, Nagpur Z"cwief Ji, o8 ddl. Chief Judl. Magistrate, Nagpur
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Y. C. Dalal & Associates _ S D010 e resmnce

CHAF =MED ACCOUNTANTS %ﬁv v P ROAD
-J. - —

MUMBAI 400 004
TEL 388 4752 » 387 5

. & \ ~ TELEE
Private use only e ‘Q_'A/m

Y.C. lai >com. Fca

Supdt. of .Police,
State CID (Crime)

sy emesox o _2\23
Nagpur. - 440001 B CA No...s ?’Od

Sub: Root Map of the Out Flow of the money received by Home Trade Lintited (HTL)
from the Nagpur District Central Co-op. Bank Ltd. (NDCC).

Dear Sir,

This is with reference to the captioned subject and your letter dated 21.09.2002 requesting us 1o submil a
Certified copy of the Statements as stated in the Report of the transactions between NDCC & HTL.

We are enclosing herewith a copy of the Report containing Root Maps and various statements running into
38 pages, duly certified.

We wish to state that we have prepared the Root Map and the Report on the basis of the documents / Bank
Statements provided by you 1o us.

Please find above in order and acknowledge receipt of the same.
Thanking you,

Yours faithfully,

For Y. C. Dalal & Assoicates Crarces %
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INVESTIGATION REPORT

OF HOME TRADE LIMITED
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st
15 | Root Map No. 11 35 35
16 | Root Map No. 12 36 36
A 17 |Root Map of the Inflows of Money paid to NDCC from HTL 37 38







/@—w

@ Sm¢l ) qsownd{ .

=

GLOSSARY OF TERMS USED IN THE REPORT

Unless otherwise specified all figures are in Rupees in Crore.
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Consohdatid VSummary of Sums recei NpedS

Private use o

g H/g (-9 Rs. In Crores
Sr. . .| Inflow | Received Paid to the following Pnrtles -Rﬂqt Map No.| Outflow
From . Rs.

01. | 25.80 INDCC |Amin Mulani N \6 1.60
02. | 206 [NDCC |Amit Seth | 7 i W, o»n 0.34
03. | 26.52 [NDCC _|Anmol Finsec J/ ANION L 2 1.04
04. | 15.15 [INDCC |Apoorva Sanghavi ~ {h! 7 _— 8 0,25
05. | 40.44 |[NDCC _|AshtechInfotech ¢ A\ »~ ~— 16,8 1.72
06. | 21.74 INDCC _ |Asian Paints Mgt~ XM '+~ 6 0.03
07. | 20.02 INDCC |Balraj Nair \ 7 0.02
08. | 10.03 INDCC |Beena Sanghavi \ ~ 2 0.40
09, | 11.69 [INDCC |Bombay Dyeing ~ 6 0.53
10. 11.22 INDCC  |Buyeverything.com 7 0.18
11. 16.48 |[NDCC |Clearing Fort 8.3 0.72
12. | 16.57 INDCC {Dalal & Shah Fiscal ) 3 0.59
Dalal ABD Brocha Stock 7 0.11
Dalhousie Sec. (P) Lid. 6 0.56
Dicover Inv.{Mauritius) 3 2.61
Discover Investment Ltd. (India) 7 0.09
Espace Tech. 6 0.74
Federal Bank 5,6 8.26
Federal Bank (Pay Order) 2 0.57
Free Hand Productions 3 0.11
Giltedge Mgt. Serv. L) 3,78 10.67
Global Elec,com A )AL 1 . AA4)0.10
Harsha Seth oy N 2/»3A /028
Horizons * \/ 0.3
HTL 1367 PTONTY " - (S N 7 2.00
Income Tax  Dal8...-¥ AP 2 0.64
Indus Sports Mgt. ):)UW 7 0.14
Infovision Solutions 7 {.20
Interest Prepayment 7 0.02
Jagruti Seth 2 .26
Janata Sahakari Bank 1367 2,5 4,23
Janata Sahakari Bank 925 2 12.28
Juntion 96 Digital 7 0,02
Kantilal Seth . 2 0.18
Keyur Gilt Mgt. Sec 5 4.57
KGMS Software 6 0.16
Kruti N Surti 8 0.48
Live 24Ltd 7 0.03
Loan / Lease Prepayment 1,3,5,7 2.95
M D international 2.7 0.14
M.S. Enterprises 2 0,09
Margin for Letter of Credit 1 0.40
Maodel Plus Cordination 7 0.04
N 8 Trivedi 7 0.54
N.S. Travels 7.2 0.10
Namrata Agarwal 2 1,3 0.20
Netscribes India (P) Ltd. 7 0.04
New India Inds Ltd PF 6 0.09
Nikko Capilal 3 0,25
Nilesh Seth 2 0.42
Niraj Surti (HUF) 5 0.27

O/d Balance was Cleared . 1,2,6. 19.63 ]

TOTAL C/F 82.19

LR
SRR
_—






e i £

Sr. no.| Inflow | Received Paid to the following Parties Root Map NoJ Outflow
E = From Rs. 5
r'%..! Inflow | Received Paid to the following Parties Root Map No.| Qutflow| Outflow
[ 241.72 TOTAL B/F __ 82.19
One Two Three India. T\ 7 0.03
Overdues Letter of Credit g N\ (1,2 1.06
Paid Interest L~ _ jf — |15 0.31
Panchashee! Bank e e AT 0.47
Pooja Desai 2 \15_{-‘;' ol i 0.05
Pricewaterhouse Coopeﬁ; / }.-, 7 0.06
Prime Sight P Z / 7 0.79
Rajgopal N AN T 3 0.13
Rajiv Nigudkar N\ WY 7 8 0.02 FE
. JPaid to 46 members N 6 0.90 AY 4
Small payments el 1 0.02] (777
Remitiance Overseas 1 0.12 0]
Right Corporate Services 3,6 3.10
Rohini Desai 8 0.25
Rohit Shinkre ] 0.04
S.S. Enterprises (Ahmedabad) 3,567 1.20
Saakshi Udani 3 0.06
Salary 13,7 1.91
Salecha Consultants 7.8 0.66
Saurabh Gilt & Sec, i 8 0.02
Scape Velocity . Net 2 0.08
Scope Mrktg. & Inv. 2 0.02
Seamens Providend Fund 8 1.01
Secura Capital Markets 6 0.15
Selectors securities A 6 0.10
Self L pUWD "~ 3 1.24
; Small P L/ 1,2,7,8 0.92
; Sahakari Bank 3 1.06
009 ¥ Tejal havi 2 0.12
T Ll o \[ he Bhadran Peoples Co-op Bank 1 15.39
LT no: o New India Assurance 3 2.32
v u.‘ad . R e Oberoi Towers : 6 0.02
TN F A F S The United Western 6 0.05
vl T Thomas Cook 3,7 0.13
Tristar 6 0.05
TT Forex Ltd. 2 0.17
Twenty First Century 8 0.29
Used to clear negative bal, 3,7 8.74
Varachiim Co-operative 7 7.38
Wardha Dist. Cent. Co-op Bank 5 0.04
Wipro Ltd. 7.8 0.18 50.64
TOTAL (A) 132.83
NDCC 3 4,00
NDCC 3 2.80
NDCC _ ( Total Cheque of Rs. 40 Crores ) 4 15.00
NDCC 5 26.47
NDCC 9 10.23
NDCC 10 11.23
NDCC 11 17.76
NDCC 12 16.54
NDCC 6 4.45
TOTAL (B) - 108.48
TOTAL (A +B) 241.31L
CIM. Cour cocu:
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AMOUNT PAID TO NDCC BY HOME TRADE LTD & GROUP, .. —.
GILTEDGE MANAGEMENT SERVICES

DATE __ |NAME OF THE COMPAN |CHQ NOJAMOUNT
21.03.01 |HTL 17031 695104  26.47
28.03.01 |HTL 2364 912253 4.45
21.05.01 {HTL 17031 695111 1.18
11.08.01 |HTL 17031 695137 1.37
23.08.01 |HTL 17031 695138  0.79
27.08.01 |HTL Federal Bank 146657 0.17
30.08.01 |HTL 17031 695143 2.09
30.08.01 [HTL 17031 695145 1.14
08.09.01 |HTL 2364 942623 0.34
30.10.01 |HTL 0.12
30.10.01 |Not Known 0.04}
21.03.01 [HTL 17031 695160 16.54
09.01.02 [HTL 17031 695158 11.23
11.01.02 {HTL 17031 695164| 10.46
11.01.02 [HTL 17031 695165 17.76
01.02.02 |HTL 17031 695177| 30.00
29.01.02 |HTL 4 0.05

TOTAL(A) 124.20
13.03.01 [EDTV 829096 4.00
09.03.01 |Giltedge Mgt. Serv. 895794 2.80
~[e.03.01 [EDTV 829998|  40.00
) TOTAL (B) 46.80
TOTAL(A+B) 1 171.00
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Y. G. Dalal & Associates gﬂ ““““E' -
CHARTERED ACCOUNTANTS @

MUMBAI 400 004

TEL 388 4752
.Y.C. Du BCm.FCA. TELEFAX 389 0367

E-MAlL ; ycdalal 8.vsnlnel.in

SHRI K. B. BrLE
Dy. Supdt. of Police,
State CID (Crime)
Nagpur. - 440001

Sub: Root Map of the Out Flow of the money received by Home Trad Trade Limited (HTL)
rom The Wardha District Central Co-op. Bank Ltd, (WDCC} & The “The Osmanabad

District Central Co-op. Bank Lid. (ODCC).

Dear Sir,

This is with reference to the captioned subject and your letter dated 22.10.2002 requesting us to submit a
Certified copy of the Root Map as stated hereinabove for the transactions between WDCC/ODCC & HTL.

We are enclosing herewith a copy of the Root Map alongwith a Fund Flow Chart duly certified.

We wish to state that we have prepared the Root Map and the Fund Flow Chart on the basis of the
documents / Bank Statements provided by you to us.

1
Please find the above in order and acknowledge the receipt of the same.

Thanking you,

Yours falthfullv,

al & Associates
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dée

t
/GV—. MAP OF THE OUTFLOW FROM THE MONEY RECEIVED BY m&gm TRADE LTD (HTL)
FROM THE WARDHA DISTRICT CENTRAL CO-OPERATIVE BANK LTD (WDCC)

Numb&sii Coloumn No B represents break up of the corresponding numbers in Coloumn No A and the ( * ) in Coloumn A
represents the final payment.

19.03.01 | 829993 NDCC *|7] 25.00|[NOTE-2 ; B

Date |Cheque|Amt Rs. | Payer Receiver Colo [Amt Rs. [Name of the Recciving Bank Bank
No (In Crs.) A |B |(In Crs.) Afc No.
16.03.01 | 193734 25.25{WDCC |HTL 25.25|The Maharashtra State Co-op (NOTE - 1} | 17031
7 19.03.01 | 695101 |HTL 1 25.254Janata Sahakari Bank 2364
J [
X VE.S.E 907391 Hoogly Trading & Investments | 2 1|  10.00|Janata Sahakari Bank 2468 g .
C -
C
\/@ 19.03.01 | 907392 Poddar Trading Co 4| 1|  15.00|Janata Sahakari Bank 2465 =
- 4
J -
i ﬁk 19.03.01 | 793893] ~ Maniram Consultants & 312 10.00}Janata Sahakari Bank i 2566 (J
e Investments Pvt Ltd
—_ 19.03.01 | 857123 Dalhousie Securities Pvt Ltd 6] 3 10.00{Tanata Sahakari Bank 2515
R ( Total Cheque of Rs.23.49 Crores )
¥
-
ﬁ f/..h. 19.03.01 | 816567 Dalhousie Securities Pvt Lid 6| 4 1.51|Janata Sahakari Bank
el D
e 19.03.01 | 816566 Maniram Consultants & 5| 4l 1349
«uu Investments Pvt Ltd
- 19.03.01 | 857123 Dalhousie Securities Pvt Ltd 6] 5 13.49|Janata Sahakari Bank
@ { Total Cheque of Rs.23.49 Crores)
!nm 19.03.01 | 904726 EDTV India Ltd. 7] 6 25.00
- b
B

S NOTES:
1 HTL had received the money to purchase 10.47% 2015 GOl Securities for WDCC.

4 5 Total amount of Rs.40 Crores paid to NDCC from EDTV India Lid vide chegue no 829998 dated 19.03.01 includes Rs.25 ___.o..nnm. w47}

Aodd g
’

’

:

3 The Orvtflow/Utilisation of funds received by HTL from WDCC is aiso depicted in the enclosed Fund Flow Chart.

' : . M %-
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Maniram Consultants & Inv P Ltd
JSBL Afc No -.2566
Amount - Rs.10 Crores

Dalhousie Securities Pvt Ltd

ISBL A/c No - 2515
Amount - Rs.10 Crores

NOTE -

-

1 Total amount of Rs.40 Crores paid to NDCC from EDTV India Ltd vide cheque no 829998

Amount - Rs.25 Crores (NOTE - 1)

dated 19.03.01 includes Rs.45 crores®

FUND FLOW CHART “,
—
[ wbcc | o v
- Rs.25.25 Crores C
v 3
HTL
MSCB A/c No - 17031
T Rs.25.25 Crores
HTL
JSBL Afc No - 2364
: ¥
Hoogly Trading & Investments Poddar Trading Co
JSBL Afc No - 2468 JSBL Afc No - 2465
Amount - Rs. 10 Crares Amount - Rs.15 Crores
! 5 h v 3
Maniram Consultants & Inv P Ltd
. JSBL Afc No .- 2566
" » Amount - Rs.13.49 Crores
Dalhousie Securities Pvt Ltd Dalhousie Securities Pvt Ltd
JSBL Afc No - 2515 JSBL AfcNo-2515
Amount - Rs.1.51 Crores Amount - Rs.13.49 Crores —
— T,
— = ey _ g 3
Dalhousie Securities Pvt Ltd 27 s v ™ e 2 O W
JSBL Afc No - 2515 3 SR 2 20 &
Amount - Total Rs.25 Crores (10+1.51+13.49) & 227
i ~
¥ . : 20
EDTV India Ltd.
JSBL A/c No - 2599 :
Amount - Rs.25 Crores
P Rgg o iay
R, 3 o
NDCC o

Lfee

-

/" Figh Chart -WDCC



- _
—— s — T —aerE

e
— ———

!
The cele Gny whith Ty wpyfied
53] s o Y ./ e Jate on
which the applicaiion 13 completad

fin all 168p8Ct....% JQ«FW
‘the dalpg iven o the agpt.aM |
for taking delivery &3]7 o2 V4

the dats on which the O, P

ready for defivery 25 17 270 W i
|

the date op which it was deliyered

2112726

Asst Supdi Record Keepm
C.J.0 Court, Nagowr ‘

——

e T—— T



ROOT MAP OF THE OUTFLOW FROM THE MONEY RECEIVE ) ==
FROM THE OSMANABAD DISTRICT CENTRAL CO-OPERATIVE BANK LTD (ODCC) -

Date |Cheque/ |Amount Rs. |Payer |Receiver [Amount Rs, |Name of the Receiving Bank [Bank
Pay Slip No |(In Crs.) , {In Crs.) Alc No. Y
01.02.02|Pay Slip 30.00|ODCC|HTL 30.00|The Maharashtra State Co-op | 17031
No - 229013 . Bank Ltd (MSCB) @_
01.02.02 695177 HTL |NDCC 30.00 @
5

NOTE:
1 Kindly also refer the enclosed Fund Flow chart.

S
N
Lo

2 The amount rcceived by HTL from ODCC was deposited in the MSCB A/c No - 17031 of HTL and was paid
to The Nagpur District Central Co-operative Bank Ltd, (NDCC).

2 (%)

)%
N 3044010090 ERESEDE DR i - '5-,)}
g::vadobyﬂ », ll llm m” (f w

0810 evefodulerio /ol iline

sage

g gele Sich ropv aophed
ior ﬁ da!e on
M eserne
which t" e app .Lanonj cyne.ed

lin at respecl
the date given o hé a plicant

for taking deuvery. 7 (5'
tha date on which ine copy was

rearty for delivery &S p
the 1212 on which it w nel.\ 8

o ey,

Cc

aomnanng Charges s o
aprr Charges \ Cu M CourL Nagpul

Surcharges

Express Charges
T 3 i Root Map ODCC




i
-,
ey gty e e rwe e m e e e A T i _mi i e — e o e T e g = s e S wamr i e B |
. T — e - —
i
P — ——— = —




, wesmmt mrze//2S
Private usé only. Crlr- 3 132-(4 )

2
FUND FLOW CHART \ 43 | @

0ODCC
Date - 01.02.2002
Amount Rs.30 Crores
Pay Slip No - 229013

!

HTL
Date - 01.02.2002
Amount - Rs.30 Crores
Bank - MSCB - 17031
Cheque No - 695177

!

NDCGCy
Date - 01.02.2002
Amount - Rs.30 Crores
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(The 1d. Counsel for accused No.4 & 7 has objected to

mark the documents on the ground that this witness has no concern with the

said documents. According to him, this witness has not received the said

,i‘:’}&fe si'a stter is addressed is available, so also the person who has forwarded

Ld. A.P.P. has submitted that the entire investigation was
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done by this witness and it was /don@ ll wder his supervision; [nvestigation

(R BT« 3t4g) I

team involved number of officials{ H@iwever, this witness is the last person
: i of ;p]ace and filed the chargesheet after
|

‘3 -! is lf jociate Mr. Deshpande! is no more.

' | ghtirdle to exhibit the -saii documents.

who has collected the documents

leading the investigation team.,

Therefore, according to her, 'the

After hearing h! the sides, it appedrs that the

i
J 1
1
1
document in question is a _.ji, & tween the

*nmumcatlon made
Undoubtedly, :
' 50 h;:pears that the con

), Tthe bank. Therefore, lto prove that

i '
investigation team and the cone g nedib witness was

leading the investigation team, J I letter was

forwarded to investigation mact ll
~ certain communication was reeeive !g .the investigation agency, it is not
necessary to examine the numbef|of § q;Flbers involved in the'mvesngatlon
team. At least for this letter, it ; ‘li:e sufficient that the rson leading
investigation deposes on oath. hp idlvestlganon team! has‘ received the
s filed alongwith thez chargesheet.
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said communication and accordingly,
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Ref. No. NDCC/SEC./02-03/ L0 ff\ f")j“ Date. 23 ~22/04/£200%
FOR KIND R v

To,

The General Manager,
National Bank for aAgril. & Rural Developmnt,
54 wellesely Road, -

Post Box No, 5,

Shivajinagar,

PUNE= 411 005.

INSPECTION UNDER SEC. 35(8) OF B, R, ACT, 1945 CS) o

In this connection, we submit that the
nder section 25 of B.R.,Act. by g3, I is
fo 851 of cur bank & we are unable to attend cn
Yo \.,'jjfzsa 4. 2,aa2., we shall commmnicate to ycu the date of
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s 12 250 X & @
Fax : 0712-722807
O fﬂ,é/, @ EPBX Tel, : 729273, 722460, 729300, 723128
THE NAGQF\ BISTRICT CENTRAL CO-OP. BANK LTD.

H. O.: Ruikar Road, Gandhisagar, NAGPUR - 440018, <._9;:$r

% Ref,No. (Sorocyn o - Date_/5/% /02
/ BY SPEED POST
Private use only, 3\6(”) ( Fd'D -4 J
Ref. No. NDCC/SEC/02-03/ ¥ 25" - Date : 15/04/2002

Fra CA No 220035

Confidential / Secret

FOR KIND ATTENTION OF SHRI. BALANSAHEB

XD NOweorns DHTU L D rrrne
anager Proved by./ %M. Kankle. (RN, @

'_ or Agriculture And Rural Development, Dats:. /--( Al %%%S.&\/
ge

Inspection under Section 35(6) of BR Act, 1949 (AACS) Nagpur DCCB, Nagpur.

We acknowledge receipt of your letter No. N.B. PN.DOS 218/A-17/2002-03 dated
08.04.2002. In this regard we sybmit that in reference to physical possession of Govt.
Securities, we shall be visiting your office with all desired details on 26.04.2002 in

person. We solicit your kind co-operation. /

Thanking you, . W NG o Q)J_ O; wcs"B)
Yoursﬁt)hfully ) mvad Y .MV “asnesabe

7 £ W
dlz W_
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Chartered Accountants

Mr. Kihore Bele

DSP - State CID, Nagpur

Room No. 26

Old Secretariat Building

Opp. GPO, Near Nyay Mandir
Nagpur - 440 001

Maharashtra

Dear Sir,

This has reference to your telephonic discussion with the undersigned
held on 19/05/2002 when you had asked the undersigned to send to
you all files pertaining to M/s. Home Trade group lying with the
undersigned which had came to him in course of his professional work
from time to time,

Pursuant to the above request [ am sending 24 No. of files to you through
Mr. 8. S. Pandey, special messenger, who has strict instructions to hand
it over only to you. For your convenience, I have paginated all the papers
in each file and have prepared an index in respect thereof respectively.

I shall be obliged if you will kindly countersign a copy of this letter as a
token of your having received the above files, for my records.

Please feel free to contact me whenever you need any further assistance
from me in this regard. My telephone nos. are (office) (033) 280
6673/6674, (Res.) (033) 465 6187 and -Mobile 98300 46561.

‘Thanking you,

Yours faithfully, .
proved LY.

’\_’ Oate'.“g..u-'“'q

S VANZARA) Eup’

24'?;45'é8upm
C.JM. Cour

gy

Oriental House, Suite #3A, 6C Elgin Road, Kolkata 700020. Phone : 91(33) 280-6673/6674. Fax : 2680.9363. E-mail_: jsv@vsnl.com
Rewa Chambers, Suite #302, 31 New Marine Lines, Mt:mbai 400020. Phone : 91(22) 209-5454. Fax : 209-5757. E-mail : jsv@vsnl.net
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Shei K B Bale ——
The Dy Supt of Police .
Staie of CID
Canyp, Mumbai
At the offiee of the Dy Supt of Police
State CID Crime
Old Customs House
4" Floor
Forl, Mumbai
21 Soptember 2002

Dear Sir

Re: CR No. 101/2002 Ganesh Peth Pollice Station

Ref: Notice under Section 91 CRPC dated 23 July 2002

We refer to your letter Ref: CID Nag/100/02 dated 23 July 2002 and submit certified

copies of the following vouchers representing the transactions therein and marked as

related to HSBC in the route map enclosed therein:
1) Credit slip for Rs.10,030,169.25 dated 14 June 2001 ¥
2) Credit Slip for Rs.13,146,546,00 dated 7 March 2001

In case you require any additional information we shall furnish such details as and when

called for.

Thanking you

Yours faithfully

;)::v:jog;m}igo.?—m- ).. e K }7 Y ,5'-3)
FANFEZEGN

Oate L

) SQudg
o Loy

o Ksstt, ?:%"‘

W M. Cour
Hoflgkong and Shanghai Banking Corporaﬁon Limited Natpur

WWW. hsbc co.in

Incorporated in Hong Kong SAR with limited liability
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ZFNERAL BANK (A NS

LIMITED Fort, Mumbal - 400 00 134

R oo v fofacs Tel. : 264 2108 / 264 2110 / 264 2116
Fax : 91-22-2642117 Telex : 011-82634

E-mail : folbbyh@bomd4.vsnl.net.in
g

- \ ” " c\\n‘;
N G2
: 23,7.2002
ik (899
To, !
Shri. K. B. Bale
The Dy. Supt of Police, ~
State C.L.D.
Camp. Mumbai,
At the office of the Dy. Supt of Police, ]
State CID Crime, -« NO .ﬁl.‘r.}....l’...u----za '.9_'9
Old Customs House, Exh. MO 4 o LR
4" Flews, oroved W";_ } N LESE
FOII, MUIﬂbai. r‘; _;ta.. YT )~ l\Q
JuRga
Dear Sir,

Reg: CR No. 101/2002 Ganesh Peth Police Station
Ref: Notice under Section 91 CRPC dated 23.7.2002

In response to your letter referred above we submit the certified copies of the
following vouchers representing the transactions referred there in and marked as
related to Federal Bank.

1) Credit slip for Rs. 11 lakh dated 12.02.2001

2) Credit slip for Rs. 5.00 Crores dated 22.3.2001

3) Credit slip for Rs. 1.50 Crores dated 22.3.2001
4) Credit slip for Rs. 1.50 Crores dated 22.3.2001

5) Credit slip for Rs. 2.50 Crores dated 28.3.2001
6) Credit slip for Rs. 1.20 Crores dated 30.3.2001

7) Credit slip for Rs. 2.00 Crores dated 8.3.2001

In case you require any additional information we shall furnish such details as and
when .alled for.

Thanking you,

You\ ithful /
C. RAJEEVAN,
CHIEF MANAGER.

s LOQY

19 /. :
Assit. Sutﬁ?7f
~ J.M. Cour
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Statement from Apr'0l
0.47

0.19|Jdnata Sahakari Bank
0.90|Janata Sahakari Bank
0.05
0.04
0.12|Janata Sahakari Banlk
0.11|Federal Bank

2465
2364

2451

_~08" 1 HTL 1367 0.4 7|Pay Order
08.02.0° : 877111[HTL 1367 0.19|Poddar Trading
08.02.01| 816558(Poddar Trdg. 0.90|HTL
1) |08.02.01 8906768 |HTL 2364 0.05|Infovision Solution
2) 108.02.01 896754 |HTL 2364 0.04|Business Std,
08.02.01| 816557|Poddar Trdg. 0.12{Ways India
1 [12.02.01] 877113 Ways India 0.11!|Pay Order HTL
12.02.01 HTL Fed. 0.11|Pur SGL 11.50% GOIl
08.02.01| 877112|HTL 1367 0.42|Poddar Trading
08.02.01] 816559|Poddar Trdg. 0.42|Evro Discover
{Includes 18 lacs from Dalhousie}
12.02.01 877115{HTL 1367 0.11|Poddar Trading
12.02.01| 816552|Poddar Trdg. 0.04|EDTV India Ltd.
{1} ]12.02.01 829495|EDTV 0.04|Jerbnoo Sorab
' 12.02.01| 816561|Poddar Trdg. 0.07|Dalhousie Sec.
. 112.02.01] B93136 Dalhousie 0.07|Jasmine Enterprises

e p——
0.11

0.42|Janata mmbmwm_b.-mmuk
0.58

0.11|Janata Sahakari Bark
0.04|Janata Sahakari Bank
0.04
0.07)|Janata Sahalkari Bank
0.07

2465

2465
2599

2518

: Figures Typrd in

Bold ar~ the break up of 26.06 crores
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No 5
.| Date Ch No. | Reced from | Amount Rs. Paid to Amount Rs.| Name of the Receiving Bank | A/c No.
1, iI (Rs. In Crs.) {Rs. In Cts.)
20.23.01¢ 308267{NDCC 40.44 |HTL 40.44|The Maha. State Co-op Bank 17031
(10.47% GOI
F.V. 40 crs.) >
01. 20.03.01| 695104f{HTL 17031 26.47|NDCC 26.47{Nagpur Dis:. Central Co-op
(Sale of GOl 11.43% Pur. On 07.02.01)
02. 20.03.01| 877142|H1L 17031 13.90|HTL 1367 . 13.90|Janata mmﬁawmﬂ Bank 136 /
02a. 22.03.01| 902467|HTL 1367 3.10|HTL 2364 3.10|Janata Sahakari Bank 236 \
02a(l) {22.03.01| 908814 |HTL 2364 3.10|Keyur Giit Mgt. 9.90|Janata Mm._._ﬁnmh Bank . 2751 |
02b. 22.03.01| 202472{HTL 1367 1.20{HTL 2364 1.20|Janata Sahakari Bank . 2364 m_
02b(1) |22.03.01| 908814|HTL 2364 1.20|Keyur Gilt Mgt. 9.90|Janata Sahakari Bahlc” 2751 |
02c. 22.03.01| 902468({HTL 1367 1.00|HTL 1.00|HDFC Bank
“me: 22.03.01| 902465|HTL 1367 5.00|HTL 5.00|Federal wmﬁ_ml.
Fy 24.03.01 HTL Fed 5.00|TR 14 Karnataka 3.06
27.03.01 HTL Fed 5.00|Home Trade 1367 1.00|Janata Sahalcari Banle 1367
30.03.01 | SC2485|HTL 1367 1.00|Hoogly Trading 0.50|Janata Sahukari Bank 2468
30.03.01} 791774|Hoogly 0.50|AGS Financial services 0.50{Janata Sahakari Bank 2467 __
30.03.01} 7961271AGS Fin. mim.@ 0.27 .__
30.03.01| 796126|AGS Fin. 0.50 0.23
30.03.01| 902484 |HTL 1367 1.00/ 0.27 N
02e. 22.03.01 | ©02471|HTL 1367 1.50 1.50|Federal Bani:
29.03.01 HTI Fed 1.50 1.50 o
02f. 22.03.01| 902470{HTL 1367 1.50 1.50|Federal Bank
29.03.01 HTI Fed 1.50 1.50 T
ﬂowm. 27.03.01| 902478|HTL 1367 3.28 3.28|Janata Sahakari Bank M.Nm,__.
28.03.01| 886068|Keyur 3.28{Keyur Gilt Mgt. 3.11]Account not Known

mrﬁ Fiflires typed in Bold are the break up of 40.40 crores
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Root Map of the Qutilows of Money Received from NDCC \ m&
No 6
: Mate Ch No. | Reced from | Amount Rs. Paid to Amount Rs.| Name of the Receiving Bank | A/c No.

0 _ (Rs. In Crs.) (Rs. In Crs.)

23.030i| 168329|NDCC 21.74 |HTL 21.74[The Maha. State Co-op Bank 17031
(11.40% GOI
F.V. 20 crs.)

‘1. 23.03.01| 695106|HTL 17031 20.00{HTL 20.00|Janata Sahakari Bank 2364

1ia. 23.03.01| 911376|HTL 2364 19.55|Poddar Trading 19.55|Janata Sahakari Bank 2465

11a(1). |23.03.01| 816594 |Poddar Trdg. 0.05|Ways India 0.05|Janata Sahakari Bank 2541
27.03.01| 905692|Ways India 0.05{The United Western 0.05|The United Western Bank

)1a(2). |23.03.01| 816596 |Poddar Trdg. 2.50|EDTV India Ltd. 2.50|Janata Sahakari Bank . 2599
23.03.01 EDTV India 2.50|Amin Mulani 1.60 .

23.03.01 EDTV India 2.50|Refer Note 1 0.90 ’

}1a(3). {23.03.01| 816595|Poddar Trdg. 17.00|Dalhousic Secu. 17.00|Janata Sahalcari Bank 2515
23.03.01| 893199|Dalh. Secu. 17.00|Ketan Seth & Co. 17.00| Statement not available {JSB) 1295
28.03.01 | 897602iKS & Co. .m..,oD Dathousie Secu. 7.00|Janata Sahakaii Bank 2515
28.03.01} 904744 |Dalh. Secu. 7.00|Hoogly Trading 7.00|Janata Sahakari Bank 2468
29.03.01| 791768|Hoogly 7.00|HTL 2364 7.00{Janata Sahakari Bank 2364
29.03.01| 911397{HTL 2364 7.00|Ashtech Infotech 0.50
28.03.01] 912253(HTL 2364 7.00|NDCC 4.45
29.03.01 HTL 2364 7.00|HTL 976 2.50|Federal Bank 978
29.03.01 HTL 978 2.50[10.47% GO! 2.50 :
28.03.01| 897604|KS & Co. 1.65|Dalhousie Secu. - 1.65|Janata Sahakar: Bunk 25185
28.03.01| 904745|Dalh. Secu. 1.65|Poddar Trading’ 0.10
28.03.01 _, 904606 | Poddar Trdg. 0.10 é.m%w._ﬂ&m _. 0.70{Janata Sahalar: Bank 2451
28.03.01 | 905705|Ways India 0.70|Tristar R 0.50
28.03.01 Dalh. Secu. 1.65|HDFC Bank : 0.35
28.03.01| 904747|Dalh. Secu. ' 1.65|Self : 0.90
28.03.01 | 904749|Dalh. Secu. 1.65 xﬁgm.,,mmmimnn : 5 0.16
28.03.01 | 904748|Dalh, Secu. 1.65|Keyur GiltMgt. ‘ 0.14|Janata Sahakari Banl
mﬁmwb_ Keyur gilt. 0.14|Refer Nafe'd * 0.14
28303.01 | 904746|Dalh. Secu. 1.65|Ketan Shaly, 0.60]

¢ 30.03.01| 8976006|KS & Co. 1.,.00 Jalhousie Soecut, 3.66

_ 5
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30.03.01 906482 Dalh. Secu. 4.66|Pacific Finance 4,50
30.03.01 820656 Pacific Fin. 4.50{HTL 1.30|Janata Sahakari Bank
- n3otl| 9 12286{HTL 2364 +.30| HTL 1.20 xm.nmnmwp Bank
50.0..01 HTL FED 20[11.03% GOI 1.20
30.03 21 820657 | Pacific Fin. 4.50|EDTV 3.70|Janata Sahakari Bank
30.03.011 904564 EDTV 3.00|Right Coporate Services 3.00
30.03.01 g07610(KS & Co, 17.00 Dalhousie Secu. 3.70|Janata Sahakari Bank
31.03.01 906485|Dath. Sect. 13.70| Hoogly Trading 4.00
31.03.01 791780 Hoogly 4.00|HTL 1367 4.00|Janata Sahakari Bank
03.04.01 902488 HTL 1367 4.00|Hoogly Trading 7.00|Janata Sahakari Bank
03.04.01 791785|Hoogly . 7.00|Dathousie Secu. 7.00{Janata gahalzari Bank
03.04.01 906487 |Dalh. Secu. 7.00|Ketan Seth & Co. 7.00|Janata Sahakari Bank
03.04.01 8976211KS & Ca. 7.00 Gilt. Mgt. Ser. 5.10|Janata Sahakari Bank
28.03.01 695109 HTL 17031 1.74|HTL 1367 Janata Sahakari Bank
20.03.01 902486 HTL 1367 1.23|HTL 2364 Janata m..mﬁmﬁmhm Bank
29.03.01 912276 HTL 2364 0.56{HTL Janata Sahakari Bank
29.03.01] 9 12254 1 HTL 2364 0.74|Espace Tech. 0.74
29.03.01 902472|HTL 1367 0.60|Hoogly Trading Janata Sahakari Bank
29.,03.01 791775|Hoogly Trdg. 0.60| Dalhousie Sec. (P) Ltd. Janata Sahakari Bank
29.03.01 906473|Dath. Secu. 0.56| Dathousie Sec. (P) Ltd. Account not knoun

2599
2515

1367
2468
2519]
12951

1367
0364
2751
7468
n515

L

The Figures typed in Bold are the preak up of 21.70 crores
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2) This amount is used to clear the negative balance of the current Al \« 7 & g N /
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Reced from | Amount Rs. Paid to Amount Rs.| Name of the Receiv..., lank A/c No.
(Rs. In Crs.) (Rs. In Crs.)
07.03.21] 135420{NDCC 26,52 |HTL 26.521.Tanota Sahakari Bank 1367
(11.032% GOI
F.V. 25 crs.) '
: U7.03.01| 877147|HTL 1267 0.03IHTL 2364 0.03|Janata Sahadeui Bane 2364
{0j. |08.03.01| 903725[HTL 2364 0.03|Info Network Mrktg, . .03 .
08.03.01| 877142|HTIL. 1367 0.07\HTL 5 0.07 | Inclusind il
08.03.01| 877141|HTL 1367 3.20|HTL 3.200|HDFC Fort Branch
H
08.03.01{ 877145|HTL 1367 0.50|HTL 0.50|HDFC Fort Branch
08.03.01; 877140|HTL 1367 2.00|HTL - 2.00|Federal w& i
15.03.01 2.00 Pur GOl 9.5% 2003 .50
17.03.01 12 GSDL 2010 €.17 @ W 8 3
O o
S5\8C 2
08.03.01| 877144{HTL 1367 0.31|HTL 0.31}ICIC! Bank 604 Ny w.un
08.03.01 ICIC 0.91|satory paid 0.31 m @.m 27
08.03.01| B877148|H7TL 1367 17.230| Pacific Finance B 17.20|Janata Sahakari Bank 2470 1
: 08.03.01| 837629|Pacific Fin. 17.201Dathousie Secu. S 1 L ....-hu.wo Janata Sahakari Bank ; 2315
f1). 108.03.01 | 888918|Dalh. Secu. 17.720| (etan Seth & Co. \K/« i j '17.20|Janata Sahakari Bank 1295
08.03.01) B897341|KS &Cu, 17.20! Yathousie Secu. ;/ +;~ | ~.3.00|Janata Sahaiari Bank 2515
07.03.01 | 888920|Dalh. Secu. 3.00|Pacific Finance |/ T : '1,60)Janata Sahakari Bank 2470
07.03.01| 837628|Pacific Fin. 1.60{Ways India ~ { © | . m__..l.wm lJanata Sahakari Bank 2451
07.03.01] 901222|Ways India G 28| Wuys \ndia ..._.. .+_/. .ﬂ:.N__ Statement ruot auaillable
’ 07.03.C1| 337632|Pacific Fin. 1.60JAGS Financial mn%.«. " [ .G..mxﬂ Janata Sahakari Banl: 2467
07.03.01| 796115/AGS Fin. 0.87|Yatin Shah e 0/87|Janata Sahakari Bank 653
O7 .01 | 893515V Shah O.87|Discover Inv. i " " 1.31|HSBC Bank
:ﬂ..cm% 27034 | Pacilic Fin . 1.60[Maniramn Consultants 0.05|Janata Sahakari Bank 2566 .
07.03.011 8571 LV dMauvraun *(.O5]Yatin Shah 0.05{Janata Sahalkari Banlk 653 )
o
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