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+  Col. No. 1

3. Shri Nandkishore Shankarlal Trivedi ( 42 years), S/o Sri Shankarlal
Trivedi, 3A, Puspam, 3rd Floor, 6, K.D. Road, Vile Parle (W),
Mumbai-400056 and Executive Director and Secretary of M/S Home

Trade Limited,124-A, Sohrab Hall, 21, Sasoon Road, Pune,Maharashtra.
({A-3).

( Not arrested )

4, Shri Subodh Chandradayal Bhandari(37 years) S/o Chandra Dayal
Bhandari,B-703, Govind Complex, Sector-14, Vashi, Navi Mumbai and
Sr. Vice President of M/S Home Trade Limited, 124-A, Sohrab Hall, 21,
~Sasoon Road, Pune; Maharashtra.(A-4).
{ Not arrested )

5. Sti Indranil Dey (31 years), S/o Late Nirmal Kumar Dey, 58/44, Prince
Anwar Shah Road, Kolkata-700045 and Regional Manager, Home Trade
leited, 2B, Pritoria Street, Kolkata-700071. (A-3).

Col. No. 5

of Home Trade meed and othew 'md in _pursuance of such consplracy

pr epaxad forged and Mbll(,cl'[ed documents \uth criminal 1ntent10n to cheat the

- Central alkctmg, Olgamsatlon, Steel Aulhonty of India Limited a

Government of India Undértaking to the tune of Rs_. _1 ,61,19_,587/-.__

it has been further alleged in the F.I.R that Sri Kalpataru Mitra by
abusing his official position recommended acceptance of offer dated
27.02.2002 of UTI Bank Ltd. for investment of Rs. 1.50 Crore in 8.07 %
GOI-2017 Securities and obtained approval from the trustees of Hindustan
Steel Limited by making false statements/notings before the trustees. n
pursuance of such approval a cheque vide no. 095724 dated 28.02.02 for Rs.‘
1,61,19,587/- was issued by the Trustees favoring UT! Bank Ltd. which was

alleged to have been received by Sri Prasenjit Daw, Deputy Manager, UTI

W
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Bank Ltd. and the said cheque was credited in to the account of M/S Home
o Trade Limited in their account no. 005010200016302 mainttained with the UTI

Bank Limited, Lords Branch, Kolkata.

it is also alleged m the LR that the word “A/C
SOS0T02000163027 was fraudulently inserted later on the body of the cheque
1y ; 4

S IO e Eins fea v, Glwes, creveniient on i LT T iy T R S S S
WAL G unerior wobive oot thes account of Floane Prace pmited credited.

i course oi uu,sri;m on i hus been revealed that Sri Prasenjit
l)aw I¢ \ 1) Lnu,u,d Into & ulmmo.l wmpt ‘acy with Sri [ndranil Dey (A-5), Sri

Sm]dy Agarwal(A-2), Srl Nand Kishore Shankarlal Trivedi (A=3) and Sr

Subodh Chandra Dayal Bhandari (A-4) and in furtherance of the said
conspiracy Sti Prasenjit Daw {A-1) dishonestly Lonvmwd Sn Ka}pataru Mma
that the Imnsml securities is being made between UTI Bdnk
Limined and SAHL, and o deliver the cheque no. 095724 for Rs.1,61,19,587/-
from the office of the P.F. Departinent, C.M.O. SAIL on 27.02.02.\111‘

LOHHI\’&!]LL with the aforesaid persons of Home Trade Limited Shri Indranil

DL} (A-5) caused ‘material afteration of the said cheque by way of insertion of

{h(, wold__‘/\fﬁ ()O;Ql()ZOOOI()BOZ’ on the body of the said mequc forged the

said cheque and deposited the same in the account of Home Tlade Limited
using the said cheque as genuine and got credited i the account of Home Trade

Limited knowing fully well that the securities would not be delivered to SAIL .

The facts of the case as revealed during investigation Is submitted

betow
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The Provident F.und has been created by the. Hindustan Steel

Limited (presently known as Steel Authority of India Limited) vide an.
agreement dated 05.09.1962 between Hindustan Steel Limited ( one part ) and
the Trustees (other part ). The employer of the establishment has to constitute a
- Board of Trustees (BOT) and the said BOT is responsible for the management
and control of the P.F. money transferred to the Trust. The custody, control and
management of the Fund shall be vested in a Board of Trustees. One of the

trustees shall be nominated as Chairman by the Company.

The General Manager (Finance & Accounts), Central Marketing
Organization, Steel Authority India Limited is the Chairman of the above
mentioned Trust and the officer who is in-charge of the Provident Fund
Department, C.M.O, SAIL is looking after all the transactions including’

making proposal for the investment of fund.

The Board of Trustees Hindustan Steel Limited, Central Purchase
Organization, Sales & Transport, Calcutta Provident Fund maintains one
current account No. 01000050328 with State Bank of India, N.S.Road Branch,
Kolkata and all the moneys of the Fund is credited into the said accgunt. All the
members of the BOT are authorised signat.ories and any two of the members

can operate the account at any time.

Sr1 Kalpataru Mitra, the then Deputy Chief Finance Manager (P.F
& Cash), C.M.O, SAIL issued 6 (Six) no. of letters, each dated 26.02.02,
addressed to six different companies, including UTI Bank Limited inviting
offers of quotation for investment in Central Government Securities and
subsequently the said six companies issued letters on 27.02.02 quoting rates of

different categories of Government Securities before SAIL,
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Sri Prasenjit Daw (A-1), the then Deputy Manager UTI Bank
Limited, Kolkata issued letter dated 27.02.02 fumlshmg the quotatlon of thc
Government Securities on behalf of UTI Bank Ltd. and he did not mention in
the said letter that the UTT Bank Limited was biding for the offer of Investment

J on behalt ot M/s Home Trade Limited.

Se1 Kalpataruy Mitra received the quotations from all the six
companies moluding U Bank Limited and prepared sne comparative chart,
He placed o note pefore the Board of Trustee of the PUF Trust, C.M.O.
Hindustap Steel Limited Ton 27.02.02 along with the comparative chart and
posed thal Rso 15 crores might be invested 1 8.07% Government of
inaia- 2017 securitios as the UTT Bank Lid, offered the hest quotation amongst
the s1x companies. The said note was approved and counter signed by Sri
Ansuk Chakraborty and Sri Jyotirmoy Chakraborty, both members of the

Trustees and Sri Vipin Puri, the Chairman of the Trustees.

On the same day (27.02.02)Shri Prasenjit Daw, the then Dy.

Manager, Merchant Banking, UTI Bank Ltd. issued one deal confirmation letter

furnishing the details of the transaction of 8.07% GOI 2017 mentioning Home

‘Yrade Ltd. as counter .party. On 27.02.02, Sri Prasenjit Daw (A-1), the then

Depuly Manager, Merchal.it Banking received one cheque vide no.095724 dated

28.2.02 drawn on State Bank of India, N. S. Road, Calcutla vide Acc'ount No.

01000050328 for Rs.1,61,19,587/- duly issued by Board of Trustees Hindustan
Steet Limited, Central Purchase Organiza.tion, Sales ‘& Transport, Calcutta

Provident Fund.

The said cheque was depomtbd on 28 02 02 in the account no.
hea~ balihily ‘

005010200016302 maintained by M/s Home Trade Ltd in the UTI Bank

Limited, Lords Branch, Kolkata and the account of Home Trade Limited was
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£

credited by the aforesaid amount of Rs.1,61,19,587/-.0n the same day an
amount of Rs. 1,60,00,000/- was withdrawn from the same account of Hon_ie

Trade Limited.

Subsequently, neither M/s Home Trade Limited nor. UTI Bank
l.imited delivered the said 8.07% GOI 2017 to the Steel Authority of
India(SAIL). Much later, Sri Kalpataru Mitra pursued with UTI Bank Limited
for delivery of the GOI Securities but UTI Bank Limited denied ‘their
responsibility and asked the SAIL to take up the matter with Home Trade

Limited who actually received the aforesaid amount.

Sri Prasenjit Daw(A-1) intentionally did not mention the name of

- Home Trade Limited when he issued the letter containing the quotation of
ditferent Securities of GOI on 27/02/2002 and the P.F of SAIL accepted the
quotation of UTI Bank Limited. But after confirmation of the said deal Sri

Prasenjit Daw(A-1) dlshonestly mentloned the name of Home Trade L1m1ted as

| the eoum deal eonﬁrmatlon letter dated 27.02:2002,

\ - -
!

St Prasenjit Daw(A-1) received the cheque no. 095724 from Shri
Kalpataru Mitra from the office of the P.F Department of SAIL and then

handed over the said cheque to Srl Indranil Dey (A 5), tle then Reglonal.

Manager of Home Trade Limited at Kolkata, who deposited the satd cheque in

e

the account of Horme Trade Limited lmowmg fully well that the securities
“would not be delivered to SAIL and caused wrongful gain to Home Trade

Limited.
M/S Home Trade Limited was maintaining one account vide

Kolkata since 27 9.01 and Srl Sanjay Agarwal(A -2), Dlreetor & Chalrman of

b%deeount no. 005010200016302 in the UTI Bank Limited, Lords Branch

[7 :
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| ofthe sald account.

The account of M/s Home Trade Limited was credited to the tune

U R L6, 19,5874 and on the same date an amount of Rs.1,60,00,000/-
withdrawr from the accourit of Home Trade Limited which clearly indicate that
e authorised signatories as well as the Directors of Home Trade Ltd. were
[Lily aware regar ding the credit of the account and they knowingly transferved
e said amount to the account of Giltedge M anagement Services Limited. But

they did not bother ar all 1o deliver the securities to SAIL causing wrongful loss

{o the 2. F. Trust.

M/S Home Trade Limited has its Registered Office at 124 A,
Sohrab Hali, 21, Sasoon Road, Pune-411 001, and came into existence on
24.11.1999 and the said company is registered with Registrar of Companies,

Punc, Maharashtra vide Cbmpany Registration No. 25-14018.

Shri Sanjay Agarwal (A-2) was Director and Chairman of the
Company. Siwit.N.S.Trivedi (A-3) was the Executive Director & Sccretary of
the Company.  Shri.Ketan Kantilal Seth resigned as Director of Home Trade
Limited on ‘15.5.2001.}1[&1 Shiri.Subodh Chandradaya! Bhandari (A-4) was the

St. Vice President of Company.

Sri Indranil Dey(A-5) was the Regional Manager of Home Trade

Luimited at Kolkata otﬁce at 2B, Pretoria Street, Kolkata. Moreover it 1s

e ————— .
= ¥

revealed that Sri Indranil Dey(A 5) was lookmg aftel all the activities of Homc
R

—— ——— —— —_ - —-—
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UTI Bank Limited which was headed by Sri Pradeepta Bhattacharyya, the then
St. Vice President, Merchant Banking at Kolkata.

Reserve Bank of India (RBI) has clarified that UTI Bank Ltd. is a
scheduled commercial bank and is regulated by RBI. UTI Bank Limited is not
permitted to undertake broking activities in Government Securities and under
the provisions of Section 6(1) of the Banking Regulation Act,1949, ‘broking’ is
hot among the permitted activities that can be undertaken by a bank. RBI has

also clarified that UTI Bank Ltd. was not a listed primary dealer for the

purpose.

Securities and Exchange Board of India (SEBI) clarified that UTI
Bank Limited is registered with SEBI as a Merchant Banker for three years
with effect from 01.01.2001 under SEBI(Merchant Bankers) Rules and
Regulation,1992. 1t is further revealed that the term facilitator or arranger do
not come under SEBI’s purview. SEBI also observed that the confirmation note

issued by UTI Bank Limited dated 27.02.02 can not be construed a5 a contract

note.

The UTI B'mk _Limited paid an amount of Rs 1 74 66 060 97 to

Hmdustan Steel Limited in the month of April 2003 towards the settlement of

the aforesaid transaction.

The documents containing the questioned writing and the admitted
writings as well as the Specimen writing/signature was sent to the GEQD to

ascertain the authorslnp of the questioned wr1t1ngs/81gnature The opmlon of \

{..
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[rade Limited including the ‘purchase and sale of the securities in the secondary{

market. ' ’

During investigation the cheque no. 095724 drawn on State Bank
of India, N.S Road Branch could be seized and it is revealed that the word “A/C

U05010200016302” on the body of the cheque no. 995724 was inserted }ater

The persen who wrate the body of the chegne namely Sri T lad;y f,uakmb(

GSfoine PO Department, {OMOL SALL and Sri Ansuk {hakraborty and Sn

yostirmoy Chakeaborty, the members of the Trustees, who tssued the aforesaid |
thequs ostated that the said word A/ O0S01G20001630%7 was

e body of the chegue when they signed the chegue.
Sriindranil Dey (A-5) deposited the said cheque n0.095724 in the
account of Home Trade Limited vide Account No. 005010200016302 and the

to be absconding.

The UTI Bank Limited had started the activities (on commission
basis) in facilitating the purchase and sale of Government Securities and acted
as a broker in the instant transaction between Home ‘Trade Limited and Steel

Authority of India Limited. The UTI Bank Limmited received an amount of Rs.

%7 500/ f1 om Home Trade lelted towards the commission of the instant

ran sactlon

Sti Prasenjit Daw(A-1) was looking after the transaction of the

Government Securities/ PSU Bonds etc. in the Merchant Banking Division,
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| [l is to be mentioned that the original Account Opening Form of
/ Account No. 005010200016302 in the name of M/s Home Trade Limited
~maintained with UTI- Bank Limited was collected in another case vide
("'BIACB/Kolkata case No. RC-24(A)/2002 and the same is also required to be
shown as exhibit in this case. Hence necessary permission may be accorded to

use the said Account Opening Form in this case also during trial.

Sri Indranil Dey absconded soon after commission of this

offence and he is still absconding.

The aforesaid acts of commission and omission on the part of Sr1’
Prasenjit Daw (A-1), Sri Sanjay Agarwal (A-2), Sri Nand Kishore Shankarlal
Trivedi (A-3), Sri Subodh Chandra Dayal Bhandari (A-4) and Sri Indranil Dey
(A-5) caused wrongtul gaill to the tune of Rs.1,61,19,587/- to M/S Home Trade
Limited and thus they committed offence u/s 120B/420, 467, 468, 471 LP.C
and this charge sheet is being submitted against them for initiation of
prosecution. It is prayed that the cognizance of the charge sheet may be taken
and the aforesaid accused persons A-1 to A-5 may be sent up for {rial. Process
may be issued against Sri Indranil Dey (A-5) compelling his appearance to

answer the charge leveled against him.

Submitted,
Enclo.: 1. List of Documents

2.  List of Witnesses . M@(ﬂ }l
. 2 IBfRJ'O_'S

_ ( S.Chakraborty ) .
. Inspector of Police
CBI : ACB : Kolkata
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S Ome feter dated 26.02.02 addressed 1o ais UTT Bunk Lud duly issued by 511

LIST OF DOCUMEN 3 i ;:;::::..;;':s/.ztm'z__
ANNEX Uit o5 o

l)csu iption 1 of docuriens

Kalpataru Mitra, Dy. Chict Finunce Munager {1907 10 lhc lt.lluh\, 1(,1 01 ]ilndustan
Steel Limited, Central Purchuse Orgeoisaiion, S 1h.5 & lum‘;poll Lalcutta,

Provident Fund, inviting offers for invesoansa i Ventrud Ciov mm.ull bcuuxtlcs

(-)_i"lt.‘ fetter dated 26.02.02 addressed 10 N 5 500 securitics & mdnu, ( . duly

issued by Sri ’f\alpdhﬂ U \4Llld Dy. Chief 1 ance l\lunduu \l’l } m thl., lcituhead of

|
[
Hindustan Steel Lln_nlt‘.d, Contral ]nu...m
('aziuul‘t‘--l PJTO\J'I'IL’{BDt szd, laviting _u_ilu‘*'-"
bLL,Lllllllf ) | N
3 On; Iuler dated 26.02. 2 adduséwd '1-6 i
| by Sn lmltpataru Mllm Dv. (11u.1
él--lnulusmn Nteel Llﬂlltt.d (‘um.ll I’lm 1T Umunlsdilonf
i

Fleinee Managdr (']’ :

Caleutta, [‘Jovulmt }"und mvmng ullc S ioz v cxilnuu in ( e r'll ("owmment n

Securitics, - o _ - R

One Tetter dated 20.02.02 addressed 10 808

One letter dated 26.02.02 addressed 10 vi7S Kotk J\d:nhind-ru Capital, Co. duly.
ssued by Sri Kalpataru Miua, Dy, Chicl v insiee Manager (11 ) it lhu, lCliLthdd of

Fhindustan Steel Limited, Central Purvicise e ummum. Suios & lulnS)Ol'I
I

Caleutta, Provident Fund. inviting offess for tvestiment in Cemral Government
Securities. ' ‘

3

m.l:'::ml.ht.ll\;‘i'ﬂ:llj(lll:l! Seeurities Lid. duly

issued by Sri Kalpatara Mura, Dy, Chied asnee dMonaper (P55 10 the letterhead of

Hindusran Steel Limited, Coentrab Parcnose Oreanisation. Sales & Tiansport, |

Calcutta, Provident Fund, mviting ol Sor nvesiment i Cendral Government

Sun' uri lies. .

.

P Ome Teller dated 26.02.02 addressed 1o M5 .malu'u U Llpll e mpm lii(m le ’duly
issued by Sri Kalpataru Mitra, Dy, Chied cinaniee vtanager (PF) in lhc leti‘ﬁ'l‘head Oi
Hindustan Steel Limited, Centra Purcnase t_.':r;__'.n-nis;'ition \ ucs éL Iunsport
Caleutta, Provident Fund, inviting ollurs tm"im'cz:m'lchﬁl' :‘|‘1 x.-ti_'.utl al Csovummunt.;_

Securities,
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e 18y letlcmlssued by Si m Prasenjit Daw., J.Jy,'.wdmgcr(Murch.ml Bdnkmg) JUTLH oy %

clﬂk Ltd (f'lx letter) dated 27.2.2002 oriishiing the rates- of the: Govcmment

Sccunt;es-before Steel Authority of Tndin . irew ' K

8 /On.e..lctter dssued by Shri S. Chakiiored, sdsociale Vice tresident,,  Kotak

Mabindra Capital Company Limited (Fua leter)  duted 27.2.20072 fucnishing Ll;e -
E atcs ofthe Govemmwt Securities before Steel Auihoriiy of Tndix Limited. o
9 ){fz]c.lclter fssticd by Lo Sunlife Seuiiie CRETES lcltert datod '2'?.2.2002
8 ::'.'I'“r_'u1'5]’5%‘”1'.’5__-:'Ih\_ rates of the Goveramient ~ cuoene befbre Ste, Avthority of India
‘ Ilmtt.uw Sk -
10 One Jeder - issustd m‘a wh o ¥ \"_i ! { gé'llt!'i.'.i.’-l'l'iOElI:?.],i
. Su,un{}c-a Lh (Iulx {ettery duted 2723000 Tarisbing he |‘;1'i=;'_3; Gl e Gox-‘cmment o
r.gecurl‘ueg befom Steel Autl wority of Tndia | ionisd o o S |
1 Ope letter  issued by Shri Soumya -ﬁ\-'ii::i.l,l‘..':".__i?. CSeeuritivs (bay Jetter) dated |
2002 furnishing the rates ol the Got e Securitics hefore Steel Authority
| E__ofl'ndi.a Limited. . _. - S
'51-'::'%-'letl'ei‘\-:i.issued: by Shwi Partha Pravr i, :Tmﬁ}mlm“\l nager, Stategic | .

"Capital . Cotporation Private Lid. datcu 277 212 iurmslnng; the rates of the

} Government Securities before Steel Authoiity of biia Limited,

13 Lcler -dated 7? 2. 7()()’3 fssucd h\: Dy, Mt LT L\.\n,h it bt.n]\nm, UTTBunk Lid.
) 3 ' . . .
: _Wesscd lo the Trustees, f_\IL.'L'.. .+‘.u:|,.-,=-;t_--.- of india Lid, Central Muarketing |
\/ Orguwiisation, 5271A, Baltygunge Cirewr tona Folkate ooy fumisiing the |

detals ol transaction of  Govermment Soctsine. 5GT% goi 2017, wherein it has

beenanentioned that counter purty 13 Flor. oo .l

T4 i?p_y ol letter cated 27.2.2002 ssucd Is i}.f'. s lu]u"\;l (Muul...n Bdﬂ\l!l”) UTI
' Bank Tid. furnishing the fransaction of vievernment Securitivs 8.07% GO 2017

before Steel Authority of India Limited coatiining acknowludgment of the Cheque

I no. 095724 dated 28.2.02 for RS, 1.01" ST un _
15 }%py of Cheque no. 095724 daied "i,i:-:'f}'.'il':é'""'.‘.I.‘L';'I-'i;-lg il BANK LTD’ for
\.v/ Rs.1,61,19,587/- drawn on SBIN.S. Road. « o cuie , .

L6 C/‘,wﬁparal'ivc chart dated 27.2.02 prep: e Uy onepilary v i respect of the

v quotations submitted by Kot Mulina upital Coo Bidla Sunlife, Srel

s Internationad, ICICE Seeurnies, Stategic wad U ik .
[ .
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the trustees & Charman.

T Lot b o, ("'I1(:L11.i;‘t~'-'a"f)0(l?l -

Sy, Viee Prestdent, UTT Bank Lad.,

11/{ e Rc'.uulut,d with A/ D issucd Dy L ey Miu‘u,'l')y Untl 111121"1106";
\/ Manaeer, BAUSection DATED Z4-5-20m0 waaita 1o Sri Pradigiig Bhali" '

u.‘_

Rel. No, CAL/PYF/ 1162() DATED 17-5-2042 lecm ,%u.d lo UT] B'mk Bi¢

dr_hvuv of 8.07 % GOl "UI 7 Bonds worth s, 1.3 erores.’

“eter no. UTIB/COMMAZ002-037978 Tastied by

%Bank Ltd. dated 31.5.2002 addressed wo i)gf.___i__._tgn" "
Steel L imited Central' Purchase Olv'unm.usu ,Mk nd ’l mnn nl Plo der

..‘.'1 .

\/ addressed Lo S Pradipta Bhatachary S Vsee i

y FAX Mcssa”c cllOl‘.“ WiLh Lransiuission reprt (\ Lo

A(lp.m:u Mitra, Dy. (hu, Finance T\m ...ﬂl‘.

Sinha Road, Caloutta-70007 1 vegarding delivery ui

1 )ﬁ Crores. (Four Pa’ges)

'\22//( opy of note dated 3357 prepared Lw S lmiluulu Mllld D\'

Manager, Provident Fund Scction containing m'ndlmu Ul 1hc r ublccs'g” ’1 /0

' numcll A/C Payee paid chegue vide no, w 724 mm..d 76.2.03 Lil.lwn o1 bt'L

" India, thaji Subhids Roud, Caleutie vide e uuunl NO‘

24

y 01OG000S0328 for thie period VLG L0022 l\; W );_’IJO (l’u% '\10 1(:

ib//()uwnml Debit Voucher of Hindustan S *i Lul.m'\t i*mploy""

Trust, Cualeutta  vide Voucnos Noo o3 e 2

JRJASSTT. DY. MANAGER: (£} pY '.':':j._’,:n"di'_:'.;i pryment’ia




| .('4)"' .

___095 724 dated 28.2.2002. -

3 __s 1 61 19 58?!- towards mvestment in 8. 07% GOl Lo‘ul 7()]? vule cheque no l

| F.L ated 2’7.09.2002,01' RC-33/2002 -

. ,S'eiZLité.List dated 10.12.2007.
-:ff.«._‘ /1

- ‘.
£

S I\ Mm 2, anch Heud & Viee President, Kolkata Main Branch,

. _-.{_;_/Séicuu, List Dated ] L.12.2007 e

."Scm;rc List dated 24/1272002,

-

CMO/NVIG/RC-412002

}:ctter neo. .

zi.thwwiﬂi Ihter-» Ofﬂc-‘--Mcmﬁ dated 17

Tated 222122007 jssnerd by Bri Pumm Agar :»af

A2.2002. .

I ter NoUTIB/MB-EZ/CRIN2-03/500 DATED 7 ia :ant,zzir}.,f.: 2963 issued by Sri

SImj Eom TvIdeei Merchant Banking, VAT

' _)c/ter no; CMO/NVIG/RC-4/2007 dated 27.2 7005 in sued by Sy P ulshrestha, Addl

Chief Vi gilance Officer, CMO), SAII

}Mtu d'm,d 12 3.2003 issued by Sri Shivayogi K uimsac! Asst, \»’"amge; HDFC
7} Bank Ltd K’lma ta Milis Lomgmound Lower Parcl, Mumbm 3

.

‘Seizure Llst dated 17.03.2003.

‘Seizure List dated 08.04.2003 777

Letta . CMO;’VIG;’RC 4;‘2002;’4"’5 dated 9.4.2003 |ssuui by Sri P, Kulshlestl

‘alongwith copy ofqgl cement dated 9.4.2003 executed between PF Trust and UTI

Bank Lumted ‘ . S
3;? [ clter no. SMDKDBA HBCO\/II’/BSSH(}SSIKO? dated May 29,20 0? 1ssucd by Sri
< K.Saravanan, Asst, General Manager, Secondary Market Department, Secuutles and
Exchange Board of India.
9

C e

/Letter no. DBS(Kol) No.3323/02.02.108/2003- 03 duted 2|1d June, 2003 1saued by

Su R.C.Purkayastha, Deputy General Man rger, Department of Banking

SllpClVlSlOl] Reserve Bank of India.

1A

N 4\(}/ Seizure Memeo Dated 04 09.2003

¢ Shaji John, Manager, Mcrchant Bankin, UTT Bank L imited alongwith certified

.’compulet prmt out of Account No. 005014900501 of Commission Mcrclmut
) _-_Bdnkmfr SO

.//r'cttu No. UTIB/MB-E ZICBI/03-04/259 Dated 16th September, 2003 issued by Sr!




O/ A O

MSeizure List dated 17.09.2003. . g
43 /S"c:-i'/.,t.irc List dated 24.9.03. o SRR Lobt

’;) . 44\/ .Cash.Book (Computer P 11nl out) for the month ui February,2002 ot . |
o o"”tﬂ P, /‘Depdrlmunt CM.O, SAIL( Page No. | dated 28/02/02 ). i o
| (py 4’3;//0110111‘11 Pay-in-slip of UTT Bank Limited, Lords Branch dated 15.3. 02 v1de -
ST Account No. 005014500501, R MRV
55 ' L/uc” No. RO(_,P;’RECORDI')U%H406 Duted | Ii{)();’(]”i leUCd by the Relglstrar of | '_r'": o i

G4 Compamus Pune, Maharashtra alonuwnh cortificd copu,s of Mcmoldndun of

| Association and Articles of Association of M/S L toyds Br oker agu Pvt Ltd I Emo
Astan Securities Limited, Form No.29, Form No.32 of M/S FHome Tnde lelted- S
Euro Asian Securities Limited. { Page No :)‘) ,02,63 78 lo 80 1{)5 lQ?;S’;
}g«mﬁi Account Openuw Form vide Account No. (J(){)23400(}0315 of HDFC Bank,

Fort Branch, Mumbal m the nume of" SNS [nvestmu t'

002

_original Account Opening Form vide GL/SL ‘\10 _206(}’5 DATED /1/2

FIDFC Bank. Fort Branch. Mumbai i the name of (,JEIIU;igC'Milll(_lbe_ 1ent Se

Limited.

| Computer Prin out copy of the Starement of Accotnt of M/S -GMSL Vide Account
No. 0050]0700016097 ( Page No. 2). -

Copy of cheque no.018030 dated 28.02.02 drawn on UT.I Bank anted?fl,Lord i
{ Sinha Road, Kolkata. - : -

52, | Copy of the Account Opcnihg Formuot Home Trade Limited.vide Account No.- .

(05010200016302.

S’/) 53 . | Original Pay-in-slip of UTI Bunk Limited, Lords Branch dated 28. 02. 02 v1de
e Account No, 005010200016302.. - R

Hundwritten letter dated [ 1.2000 addressed 1o The Mdnd“lng Ducctor GMSL

\/ regarding resignation on personal grounds, . D
’/SS/ Passport appllc,atlon Form in the name of Sri bidrandl Dey, ( Ten pages). . ol o o
' Lt.ttel Ref. No. CALIPF:‘(JOI-S U7%/20602-03 Daied 3 6 02 (Lwht pabcs) L




by Home Trade lelted and S[l[di\’ Statement for the momh of J'muary 2002

111cludmg sai'u‘y statemcm ot Sri Tndrani] ey vide meioyu, Code No. ID101 for |

Rs. 25,783/ - - .

Origmal Account Opening Form of Home Trade Linnted vide Acooint No.
605010200016_302. (:l“hi doctment has been collected in RC-24/2002 of .

CBYACB/Kolkata and is cited as doctiment in the iist of document of Chél.‘ge’ Sheet
of RC-24/2002.) |

Letter Ref. DBS(KolNG RR7:07 (17

o

st P K Banerjee, Dy, Generad s C sunervision, 15,

N% Raad, KO‘ikmai?f)G‘C}(‘J? {Vhree paves),

'opv of letter U"I[BFMB EZ/CBNT-03/308 Daind | lth S'c o ‘ae,?2002 issued by
(511 Shdu John

G}

(;EQD Opinjon vide MNo. YX0-419/2003/
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Reference No. (FAX NO:2821727 )

(> De) "Paél

OFFICE OF THE CHAIRMAN . :
BOARD OF TRUSTEES ’2>
HINDUSTAN STEEL LImiTED  &-(22
CENTRAL PURCHASE ORGANISATION
SALES & TRANSPORT, CALCUTTA., , 1\
PROVIDENT FUND,
“ISPAT NIKETAN- Phone : 476-9707
52/1A, BALLY GUNGE CIRCULAR ROAD, Gram : [SPAT
CALCUTTA-700 019 Fax 1 033.476-9799

Date: 26,2,02

To

M/s.U T I Bank Ltq,
7/1, Lord Sinhs Roggd
Kolkgta - 700071

Sub: Indic?.tion of offer for investment
in Central Govti, Securities.

T T i T i e R v i e e s oy T P T e W e Y

R
; y.‘} .

We are likely to invest an amount of R5. 150,00 lakhs in Central
Govit, Securities (25% Category)o In case you are interested, please
send your offer for the following Central Govt., Securities by fax to
our Fax No.033-4769799, addressed to the undersigned by 13,00 hours on
27.2,02: -

Dear Sirg,

1~ 9.85% _ ¢.0.1, 2015
2- 10,718 G.0,1. 2016
3~ 10.25% ¢.0.1. 2021
4- 10.70% G.0.I, 2020
5~ 8.07% G.0.1. 2017

The value/ settlement due should be taken on 27.2.02. While _
tuoting, please mention the quantum offered against each security and
the annualised yield and interest due dates,

Thanking you,

Yours fgithfully,
for BOT HSL CffO 5&T CAL PP

{ K MIMRa )
DY. CHIEF F1NANCE HAN\GER(PF)

E‘-_All Communications should be addressed to the Chairman and not t¢ individuals by name,

12



- ; 27/02/02 11:02 FAX 91 33 476 9799
¥

by

GM (F&A) /CMO

EELERERERERERRREEEREE
zgzze TX REPORT zxxis
kgkEk kTR R EREEE

TRANSMISSION OK

TX/RX NO. 5209
CONNECTION TEL
CONNECTEION ID

START TIME 27/02 11:00
'SAGE TIME 51’49
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OFFICE OF THE CHAIRMAN _ :
BOARD OF TRUSTEES h,@
HINDUSTAN STEEL LIMITED |
CENTRAL PURCHASE ORGANISATION 1y

SALES & TRANSPORT, CALCUTTA,
PROVIDENT FUND,

“4SPAT NIKETAN* ohone < 476.5707
_/;\.J 52/1A, BALLY GUNGE CIRCULAR ROAD, o Napat
’ CALCUTTA-700019 Fax 1 033.476-9788
Reference No. (PAX No:2405286 ) Date: 26,2,02

p——

To

M/s. ICICI Securities & Finance Co.
2B, Gorky Terrace

Kolkatsg - 700017

Sub: Indication of offer for investment
1n Centragl Govi, Securities.

Dear Sirs,

We are likely to invest an amount of R,150.00 lakhs in Central
Govt, Securities (25% category)° In case you are interested, please
gend your offer for the following Centrgl Govi, Securities by fax to
our Fax No.03%- 4769799, addressed to the undersigned by 13,00 houra on

1- 9,85% G.0.1, | 2015
2~ 10, 1% G.0.1. 2016
3- 10.25% G.0,1. 2021
4- 10,70% G,0.1. 2020
5 8.07% G.0.I. 2017

The value/ settlement due should be taken on 27.2,02. While
guoting, please mention the quantum offered against each security and
the annuglised yield and interest due dates,

Thanking you,

Yours faithfully,
for BOL HSL QFO/I5&T CAlf PR

{ K MITRA )
DY, CHIEF F1MANCE Ha NiGER(PF)

All Communications should be addressed to the Chairman and not to individuals by name,

H
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_/;/62 11:05 FAX 91 33 476 9789 GM(F&A) /CHO
.

' HELLEETREFRERRSFETRER
. sszzx TX REPORT #w¥3%

\ $$$$$$$$$$$$$$$$$$$*$

TRANSMISSION OK

TX/RX NO. 5211
CONNECTION TEL 033 2405286
CONNECTION 1D

START TIME 27/02 11:04
TSAGE TIME HICHEY)

PAGES i

RESULT ] 4



OFFICE OF THE CHAIRMAN
BOARD OF TRUSTEES

(0-2)

D-3

HINDUSTAN STEEL LIMITED

CENTRAL PURCHASE ORGANISATION
< SALES & TRANSPORT, CALCUTTA.
PROVIDENT FUND,

" -"—“\

2

Refarence No. (
To
M/s. Birla Sunlife Secu
FMS Fortuna, Room No.AS8
2%4/34, AJC Bose Road
Kolkata-20

FAX NO: 2

“ISPAT NIKETAN
52/1A, BALLY GUNGE CIRCULAR ROAD,
CALCUTTA-700019

812406 )

rities Ltd.
{4th floor)

Phane : 476-9707
Gram : ISPAT
Fax : 033.476-9799

Date: 26,2.02

Sub: Indication of offer feor jinvestment

in Central Govt, Securities,

i i e S oy g S g g e T i T . T 4 At T T T S RS

Dear 3irs,

We are likely to invest an amount of %.150,00 lakhe in Central

Govt, Securities (25% category)o In case you are interested, please
send your offer for the following Central Govi, Securities by fax to
addressed to the undersigned by 13,00 hours on

our Fax No.033-4769799,

27.2.02:~

1~ 9.85%
2~ 10, 71%
3= 10,25%
4- 10,70%
5 8.,07%

G.0.1.
G.0.1.
G.0.1,
G.0.1,
G.0,I1.

2015
2016
2021
2020
2017

The value/ gettlement due ghould be tgken on 27.2.02. While
- quoting, please mention the quantum offered sgainat each security and
- the annualised yield and interest due dates,

Thanking you,

{ K MIVRA )
DY. CHIEF F1HANCE HANLGER(PF)

All Communications should be addressed to the Chairman and not to individuals by name,

l?//
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H/e2/02 10:57 FPAX 91 33

476 9799 GH (F&A) /CHO

EREERESEEERTEREETREEE
gezes TX REPORT sssss
EEETEERETELEEETRERFES

TRANSMISSION OK

TX/RX NO. 5208
CONNECTION 1EL g1 33 2812406
CONNECTION ID

START TIME 2:7/02 10:56
USAGE TIME 069’53

PAGES 1

RESULY OK
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. \ ~
s OFFICE OF THE CHAIRMAN = 1 L‘ '
M
. BOARD OF TRUSTEES A

HINDUSTAN STEEL LIMITED

CENTRAL PURCHASE ORGANISATION : ] H‘
SALES & TRANSPORT, CALCUTTA, .
/\ : PROVIDENT FUND,
' Q\h} “ISPAT NIKETAN" Phone : 476.9707
52/1A, BALLY GUNGE CIRCULAR ROAD, Gram : ISPAT
CALCUTTA-700019 Fax : 033.476.9799

Reference NoO. (FAX NO: 2409604 ) Date: 26,2,02

To

M/s. Kotak Mahindra Capital Co.

24, Landmark

228-A; A J C Bose Road

Kolkgta - 20
( Sub: Indication of offer for investment
A —

in Central Govt, Securities,

o an e v .-._—-.._....—.—o-.-'-—n-» Akt T A

L Dear Sirs,

We gre likely to invest an amount of 5,150,000 lakhs in Ceniral
Govt, Securities (25% category)o In case you are interested, please
send your offer for the following Central Govit. Securities by fax to
our Fax No.033-4769799, addressed to the undersigned by 13,00 hours on

27.2,023 -
1~ 9.85% ¢.0.I. 2015
2w 10, 71% G.0.I. ' 2016
3- 10, 25% G.0.1, 2021
4- 10, 70% G.0.1, 2020
5- 8.07% G.0.1. 2017
.
‘ The value/ settlement due should be taken on 27,2.02, While
1'\\ _ quoting, please mention the gquantum offered against each security and
" the annualised yield and interest due dates,

Thanking you,

Tours faithfully,
for BOT L @PQ SSc‘T CAL PF

——

{ K "NITRA )
DY. CHIEF F1MANCE A NAGER(PF)

All Communications should be addressed to the Chairman and not to individuals by name,

13



Frozs0z 11:28 FAX 01 33 476 9789 GM(F&A) /CHO

B T TT I T T L Lol L bt b
mxw BEFEE
AT EEERTEARRFRERREFSEERLLEE

TX FUNCTION WAS NOT COMPLETED

TX/RX NO. 5216
CONNECTTON TEL g1 33 2409804
CONNECTION 1D

START TIME 27/02 11:26
USAGE TIME 91749

PACES 1
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QOFFICE OF THE CHAIRMAN
BOARD OF TRUSTEES

HINDUSTAN STEEL LIMITED 1S

CENTRAL PURCHASE ORGANISATION
SALES & TRANSPORT, CALCUTTA,
PROVIDENT FUND,

y ; “1SPAT NIKETAN: bhone ! 476-9707
Y fg 52/1A, BALLY GUNGE CIRCULAR ROAD, Grom ¢ 1SPAT
/ CALCUTTA-700 018 Fax  : 033.476.9799

Reference No. ( PAX N0:285-0487 ) Date: 26,2,02

To

M/s. Srei International Securities Ltd,

Riswakarmg

86C Topsia Road

Kolkat -46 . . s
. ata-1b Sub: Indication of offer for investment
~— in Central Govt, Securities.

——— ey ey e Bk et ik T e e e oy it ek = ey

Dear Sirs,

We are likely to invest an amount of R, 150,00 lakhs in Central
Govt, Securities (25% category)o In case you are interested, please
send your offer for the following Central Govi, Securities by fax to
our Fax No.033-4769799, addressed to the undersigned by 13,00 hours on
27.2.02: -

1- 9,85% - G.0.1, 2015
2= 10,71% G.0.I1. 2016
3~ 10, 25% G.0.1, 2021
4~ 10.70% G.0,1, 2020
5 8.07% ¢,0.1, 2017

The value/ settlement due should be %aken on 27,2,.02. While
quoting, please mention the quantum offered againat emch security and
the annualised yield and intersst due dates,

Thanking you,

Yourg fpithfully,
for BOT HS 0 S&T CAL PF

( K HITRA )
DY, CHIEF F1MANCE MaNAGER(PF)

All Communications should be addressed to the Chairman and riot 10 individuals by nama.,

2y
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TRANSMISSION OK

TX/RX NO. 5214
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USAGE TIME DLTaL

PAGES i
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B b g | _
™ OFFICE OFCTHE C)HAIHMAN D 64 fg—le

. BOARD OF TRUSTEES @\ @
HINDUSTAN STEEL LIMITED _
/6

CENTRAL PURCHASE ORGANISATION
SALES & TRANSPORT, CALCUTTA.
= PROVIDENT FUND,
@ "ISPAT NIKETAN" Phone : 476-9707
M 52/1A, BALLY GUNGE CIRCULAR ROAD Gram : ISPAT
CALCUTTA-700019 Fax : 033.476-.9799

Reference NO, (FAX 1\{0:2171137 ) Date: 26. 2,02

To

M/s. Strategic Capital Corpn, Lta,
APJ Business Centre

APJ House (8th floor)

Block As 15, Park Sireet

Kolkata-16 - . i
e — Sub: Indication of offer for investment
L in Centrgl Govit, Securities.

e n T e Tt i e E Bt B e B s T R ke

Dear Sirs,

We are likely to invest an amount of R, 150,00 lakhs in Central
Govi, Securities {25% Category)o In ¢gse you are interested, please
send your offer for the following Central Govi., Securities by fax to
our Fax No,033-4768799, addressed to the undersigned by 13,00 hours ¢n

27.2,02: -

1~ 9,85% G.0.1. 2015

2= 10.71% 6.0.I. 2016
3. 10,25% . ¢.0.1. 2021
4-  10,70% | G.0.1. 2020 ’
5- 8.07% G.0,I. ' 2017

The value/ settlement due should be taken on 27,2,02. While
‘ quoting, please mention the quantum offered sggainst each security and
the annualised yield and interest due dates.

Thanking you,

Yoursg faithfully,
for BOT HSY CHO S&T; CAL PP

( K
DY, CHIEF F1UNANCE MANAGER{PF)

All Communications should be addressed to the Chairman and nG? fo individuals by name,
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P,

Datad: February 27, 20602

O 4TE97EE

'STEEL AUTHORITY OF INDIA LTD
51/1 A, Ballugunge Circular Road
CALCUTTA

s P
N

Qeadr sir,

Pigase note the rate of the foliowmg tnwt

Fax No: (033) 476 aemég k

%f:ﬁ ‘ﬁ%ﬁ&i‘%&zﬁ

me“ . :
7ot o Sinkg Rand
Kuﬂmm N :
Lo 2&? 212133{51394‘49&1
A) BB TGN
%1 FEGD UTB N

l'ﬂem

Kind Attn: Mr Kaipatary Mitra (Dy. Chief Mrm:t%!fﬂﬁwﬁwmmm

S ritien for vﬁw Wnd

consideration.
Security | Masurity Iy Baths
9,85% goi 2015 16/10/2015 16/10,16/04
10.71% gol 2016] _19/C4/2016 | 19/04, 19/1G |
10.25% qol 20211 30/05/2021 30/05, 30/11
| 18.70% goi zoyol 22/C42020 1 _22/04, 22410 ]
i B.07% gol 2017 . 15/01/2017 15/01, 15,1-_17 :‘.i} _

i*ﬁ.,.’_ _ s&;,ﬁ i

TR I

Please note that the aforessaid price is lmﬁar::;mw mag: waﬂ be mﬁmam._ i
only afer receiving ir peissciple canction froin: § LT E%m covir a0
the earliest to avoid further price fluctuations B mn mllahlii!waf-“ s

security in the market.

Yours faithfully,

s

< T
% PRﬁSENJIT DAW
. \:,’)“ Dy Manager (Merchan: Banking)
S
\‘:I‘. \l:;—; 1
I E
ey |
‘\;‘Ll(}_;(}
- -E.3 f

TotAL P.@L
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_ " TOTAL NO. OF PAGES INCLUDING COVER:
13! E?R REVITW [ pLnase CQ‘.;.‘-.:;:.‘;T LM* ] j PLEASERITLY [ ) PLEASE RECYCLE
vme follewlayg zmoturliny For oyou ro boay frem the Secondary
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Aldbaa s ood, Les e

R AT s oy

128 A, ALC, Baie Road, Kolkata-700 020, Tel, ; 240-8254, 240 85.2{: 240-8507, Fax

. © 240-9604
._Bakhmwar 14t Floor, 22‘5 MNariman Paint, Mumbal - K00 021, C 234 9100, Fax -

(911-23-382 6632
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------

Birta Bun Lite T

By i

# An Aditva Birla Group - Sun Life Venture #
-name that you can TRUST Two Strong Partners . More than 200 Years of Compined Experience

FMC Fortuna ; 234/3A, AJC Rose Road ‘Room No. A8; 3 Floor: Calcutta - 700 020
Group CGompanies :- Hindalco, INDAL, Grasim » Indian Rayon, Inde Guif, MRPL, Siria Giobal Finance td.(BGFL)

BGFL - RBI Registered Sateilite Dealer For Govt. Securitiss & T- Bills
Member Of National Steck Exchange (\WDM & Equity Segments)
Member Of Gilt Market & Equity Segment - Mumibai Stock Exchange

28122182217 FAX L 281-2406 ; Mobile - 98310-23764. E-mail - bslscald cal3.vsnl.net.in

Visit Us At :-
¥ www.adityahiria com
¥ www.birlasec.com

ate - 27/02/2002

Company - BOT HSL CPO S&T CAL P.F

Kind Attn - The Chairman

Subject - Indicative Rates lor Bonds
[_lssuer _ Coupon : /P Dates __ Matusity LPrce TTUUNTM T T Gdantum !
LGOI 985% ¢ 16/04 & 1610  16/10/2015 _ 121.25% 7 A% _Any |
| GOl 10.71%C 19/04 & 19/10 | 19/04/2016  127.75% _ 7.63% ~Any
GOl 10.70°0 ¢ 22/04 & 22/10  22/04/2020 . 128.50% 7.90% Any —
LGOI 10.25% 4 30/05 & 30/11 | _30/05/2021 | 124.25%  7.95% .1 Crore {ready physical) |
GOl 10.25% . 30/05 & 30/11 _ 30/052021  i2510% 7.87% | o Any :
LGOI | 807%  15/01&15/07 15012017 107.25% . 7.39% . Any |
TERMS :--

* The Rates Are Indicative & Subject To The Availability Of The Security
Please Confirm Your Order By Return Fax
+ High Value At Calcutta / Mumbai / Delhi / Pune / Chennai / Bangalore

T ls Our PriviLEGE To SERVICE You
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SRET INTERNATIONAL | 7~ ¢
SECURITLES LIMITED
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Fobruary 27, 2002

Bl K. Mitea

{ Dy. Chief Fi, Munnger (PF)

BOTV- ISL-CPO- 8 & 7 Cal, Provident Tund
Koikata.

Dear Sir,

We are please 1o offer vou today’s indicative wate of the following securities for your kind
constderation -

L8oeurity: cMatodty P (%)

GO
9.85] 2015 186-0¢t-2015)  16-Oct 16-Apr 121.656[(" 7.31%] 7.446%
10.71 2016 19-Apr-2016|  19-Oct 19-Apr 127,550 7.51%| 7.653%
8.07] 2017 15-Jan-2017 15-dan./  15-Jul 106.900] 7 7.30%| 7.434%
10.70] 2020 22-Apr-2020 22.0Oct 22-Apr 128.5001 7.75%] 7.897%
10.25] 2021 30-May-2021 30-Nov 30-May 124.500)  7.77%| 7.924%

Further please note that the prices ¢ ytn of the sceurities are volatile in the market, so do consider
at the earliest and before finalising any of the above secunty, vou are requested to regontism the
rale and availability of the same.

We hope for a fong rm relatianship with vour esteemed organisation.
Thanking you.

Yours faihiully,
F or SREI Internutional Securities Limited

Y
\H\\

v
e,
v .

Ragesh Jfam
Chiel Munager

3
MEMBER OF NATIONAL STOCK EXCHANGE (DEBT SEGNENT) !

RBf REGISTERED SATELLITE DEALER FOR GOVERNMENT SECURITIES

REGISTERED OFFICE ¢ Viswakarma Building, 86¢, I'()psm Road (South), Caleutta - 700 046 "
Phones 1 (D) 2850487 (B) - 283-00 52/ 13/14/13/247°25/26:27 Fax 1 285-7542
F=NMATL ssistansreicom

EA TR T BN A A T N PR h o BT IR B



LY TER-ZRRE WED 1243 I D-2E0 & CTHLCUT TS TEL : Bi2 Z4DEZZE

ICICH Securities==—__ 1

41744 Micoo Desal Marg. Calaba, Mumbal - 400 0058 Phooe, +01 22 288 2460/ 70

FACSIMILE TRANSMISSION

DaTE cFebruary 27, 2002

To : Mr. Kalpataru Mitra, Fax TATBHTY9 PHONE 47683707
Deputy Chief Finance Manager(PF}

FrROM - Soumya Mishra Fax 12408286 FroMe 2408242

SupJECT | Quote ‘or Securntes . N, OF PaoEs t finciuding ¢over page)

Dear Sir,

We are glad to offer you the foliowing sesurity(ies) for yaur investrment consideration;

g

Security " U Mat Date IPDates | FaceValue |  Price (%) YTV

{ann)j

9.86% GOV 2015 | 161012018 | 16/10,16/64 | Rs. 160 lacs | 121.00+acc intt 7.52%

P

10.25% GOl 2021 30/08/2021

|
|
|

1
30191,30/08 Rs. 1EB0 jacs 125.00+ace Intt ! 7.88%

Please note that above guotes ars indicative in nature and subiect to change.

We look forwarc to your favourable respense. Please do oall us regarding any clarification that you may
reduire,

Best Regards,

fﬁuﬂj’w Min hase

e 1

Tiie taghinnetn 12 tetsdad onby e e persan or ooty T sliichy it is acdresse] and mcy coodaii afgrrmnten e e srivilaged sl oocticalial, 1 yoo
A ot the imtended resisant o an peplyee o agont sesponsible foe delvering the mmeesnge 10 e Ineeaded JeeWAESL wou e pablhag from
i rinetion, distritading o Sapying of this sommonicalion. f you have reeeivacl thig sorerroaicolian o oareog, plaass notity wi e intaly Ly
1zlephansg s retasn e facuirmie by il
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Strategic

Secnriiies Affiliate o Strateap Sccurities (fodia; Pyr. Lid.
Apeceiny Business Centre, Apeejay House, 8™ Floor

Block "A", 13 Park Streer, Kolkaru

- F00 016

SEA3-217563073 1732734 Fas: 91-33.2178137

Wednesday, February 27, 2002

Chairman

Board Of Trustees

Hindustan Steel Limited
Central Purchase Organisation

Sales & Transport, Calcutta Provident Fund

Kalkata

Dear Sir,

‘DMQ‘

B i

STRATEGIC CAPITAL CORPORATION PRIVATE LIMITED

We can offer you the foliowing rates for your provident fund investment ;

A

Security "~ ] Maturity | Interest ' Price YTm |
| ... Dates i
9.85% GOI 2015 16/10/2015 | 18/4 & 16/10 | 120.90 7.53%
10 71%G0I2016 | 19/4/2016 | 19/10 & 19/4 | 127.65 | 7.64%
L 10.25%G012021 | 30/5/2021 | 30/11 & 30/5 | 125.30 7.85%
8.07% GOI 2017 | 15/1/2017 | 15/7 & 15/ | 107.00 |7.42%
8.00%G012011 | 27/4/2011 | 27/10 & 27/4 | 104.80 | 7.42%

The rates quoted above are indicative & subject to confirmation online.

If you require any further information please feel free to contact us on Tel Nos.

(033)2175834 & Fax (033)2171137 & Mobite - 58365 52319,

Thanking You
Yours sincerely
]I“’b{f\_cc”\ .

Partha Pratim Dhar
(Relationship Manager)

CNew Delhi LiPune Nashik [lAhmedabad “Kolkata Bangalore _JHyderabad L:Chennai a‘)\



February 27, 2002

The Trustees
Steel Authority of India Ltd

Central Marketing Organisation
52/1A,Ballygunge Circular Road

Kolkata- 700 019

Kind Attn: Shri Kaipataru Mitra

Please note the details of the following transaction:-

'LORDS! .
71, Lord Sinha Road
Kolkata - 700 071

Tel.: 262-2833 7 5189/ 4951
Fax : {97} {033) 282-7611
Telex : 021-7600 UTIB IN
Website ; www.utibank.com

SECURTTY e e e .

8.07% goi 2017

MATURITY DATE

15 Jan 2017

INFEREST DATES

15 Jan & 15 July

LAST INTEREST PAYMENT DATE

15 Jan

FACE VALUE 1.5 crores i
RATE o 106.50%
AMOUNT . Rs1,59,75,000/-
(+) ACCRUED INTEREST Rs1,44,587 /-
NO OF DAYS 43 days
SETTLEMENT AMOUNT Rs 1,61,19,587/-
BROKERAGE Nil

{ SETTLEMENT DATE ~ 2870272002

: DELIVERY Physical

{ COUNTER PARTY . Hometrade [td
Yours faithfully,

R ; . =

e E K
Dy. Manager '

Merchant Banking

SRS



ot b e,

February 27, 2002

The Trustees
Steel Authority of India Ltd ;?RLDZ Sinha Road
. . . ' r 11
Central Marketing Organisation . }(U,ka?a JS Uaﬁ >
ircular 2
Sz{klA,Ba;lygLénge Circular Road Tel.; 282-2933 / 513 / 4551
Kolkata- 700 019 Fax : {91} {133} 282-761%
: Telex : 021-7600 UTIZ IN
Website @ www utipank.com

Kind Atti: Shri Kalpataru Mitra

Please note the details of the following transaction:-

[ SECURITY 8.07% goi 2017 ]
! MATURITY DATE 15 Jan 2017 ‘
| INTEREST DATES 15 Jan & 15 July .
| LAST INTEREST PAYMENT DATE | 15 Jan 7
! FACE VALUE 1.5 crores o
[ RATE 106.50% "
}ﬂﬁOUNT Rs1,59,75,000/- -
| (+) ACCRUED INTEREST Rs1,44,587 /- -
| NO OF DAYS 43 days B
SETTLEMENT AMOQUNT | Rs 1,61,19,587/- ]
BROKERAGE - Nl o
: |_SETTLEMENT DATE - 128/02/2002 |
- I DELIVERY . Physical B
a - _COUNTER PARTY | Hometrade it i
Yours faithfully | T
i i Y,
% gasTat b x&g)qm
gasty . No {\)}[Lf
—T @ﬂl -
Dy. Manager . '}] oi&‘d
Merchant Banking o g N { \A <8
. ‘] ! i

2Y

e

- s iy i
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I
i Ref.No: CaL/PF/003 Y&A/ PR :
i 1
B i
i Dater 27,2.02 !
; i
' Sub: Investment propossl for Feb, up
{ Secona lime e
after investment of %,5,50 crores out of javestible surplus
of $%7 “Sbcrorgﬁywe have a valafnce of about W, 1.60 crores for invest-
i A i L : . . .
menE. Our i1nvéstment pogition is as followss-
G . Og 1 . - r-::.ﬁu _‘l] . an et e g

i State - fs, 6,00 orores
£
; PSS U - M, 12,20 erores

1t may kindly be observed that a scope for iavestment in G.0.I.
securities)mainlygaxagﬁ,

p %frlier we were sourcing G.C.1. Securities from R B I Counter,
Tesentiy transactions from thie counter has been suspended. Hence,
quotations were cnlled for’from the Jeading primsry dealere, Their

names are given below:- '

]
{ i) H/e, Kotak Kohindra Capital Co,

2)  M/s. Birla Sunlife.

3) M/s. Srei International Securitics Ltc,

4} H/s. ICICI Securities & §inance Co,
; 5) /s, Strategic Capital Corpn, Ltd,
4
! &) E/s. U 2 Y Bank Ltd.
: Ineir comparative guotations are attached,
; 1t may please be noted that 8,07% G.0,Ll.- 2037 quoted 2 ..
i B.106.50 per unit gives the yield of 7,48% Lanmuziized) as offered byE
i M/s, UYI Bank Lid., sceus atiractive and it was devided by the Trusteeg
; for investment in the saeme. Consequently, subject Lo the approval of E
E the lrustees we ay invest 7:,1,50 crores in the s.ue stook at the %
. quoted rate. The purehase price includes f

face value, premiun and

roaccerued interest, Total fung requirement works oun to H.1,61,19,587/—§

{ 8% given hereunder:w !

: ,

: 1) Face Vgluz - 5, 1,50,90,000/ -

; 2; Premium - t, 2,75,000/-

; - . :

§ 3) Accrucd Interest - fs, 1,44,587/- h

: 4) Interest payment date is §5th January & 15th July every your}

’ 3 v e e o o rped - . PR ’

: fccrued 1nferest @ B, 070 per annun ig ¢nleouln ted for‘ﬁg days
l1.e. for tne period from 16ih Jamuary to 27t \i}mhvﬁ;'i
Subnmi tted for aprroval ples




Reference NoO.

P0R 3

FROM ¢

;. f";.‘ S " '6 -
o o Clie g ) l E 8
{ Y - ' b o 8 B e A A
1

I 31725 OFFICE OF THE CHAIRMAN s . \\

Ny «T 8OARD OF TRUSTEES RSN

L H”“DUST&N STEEL LIMITED | éﬁi/
CENTRAL PURCHASE ORGANISATION

SALES & TRANSPORT, CALCUTTA,
PROVIDENT FUND,
 VISPAT NIKETAN™ Phone : 476-9707
B34, BALLY GUNGE CIRCULAR RQOAD, Gram ! ISPAT _
CALCUTTA-700 NS Fex  : 033-476.9799

REGISTERED WITH A/D

Date 24-5-2002

FAY M0 1 2927611

MR mozp’m DHATTAGILIRYA
SR. VIR PRESIDIEND

DT 34T 1';_

7/4, LORD SDHA ROAD
KOLKATA=TO00T1

K MITRA

DCFH

SATL/CHD

52/14, B.Cs 20AD
KOLKATA=TOC019

(O 27=2+2002 Wi [IAD PURCIIASED 5,07¢4 Gu041,=2017 BOUDS WORTH Re,1,% CRORES
FLOM YOU AGATSST CASI PAVEMC(,) Tif DEAL WAS CONCLUDED BY YOUR MR.P DAY,
DY MAVAGER, WMERZHAIT BAIRING UTT DA LD WD HAD T4Xsy DILIVERY OF Ty
PAVETTR BY A/C CAYIE CHEGTE DRAWY LI PAVOUR OF "UTI B4K LIDw(,) WE LD
THE ACKRNOVLEDGEISNT T THIS RICARD{.) 793 CIE3QUI ¥AS BYCASHED ON 28e2-02(,)
TILL DATS T3 SUCURITY HAS MOT Bl DILIVERZD BY YOU IN PHYSICALS(,) .
parA(.) HAVIIG PATLED TO CONTACT YOUR X3 P DAY WS 7AXED A MESSAGS
DIMAIDIIG DIELIVIRY OF 1713 SaCURITILS G 17-5«02(,) W2 1AVE WEITHIR RECEIVED
THZ 33CURTMLIS UOR AWY OYPICTAL COMIUNIC . 2ION FROM YOUR ZHD TILL DA™S(.)
PARA(,) ATIUAL AUDID OF OUR PRUST PUND ANE CONTINUING AYD THE AUDITORS ARG
THSISTRG PRODUCTION OF TH2 SECURITT FOR 4TS ICAL VERIFICATION(,) KINDLY
ARRARGE 0 DILIVGR US TID SUCTRTLY LFODIATELY(L)

REGARDS( W)

X HITHA
Y ¢ FINANCE MAVAGER
PR SECTION

Ajl Communications should be addressed to the Chairman and not to individuals by name.

%
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46 FAX 91 33 461 4025 DCFM (BHQ)

T L T EE T LT T3
sgaae TX REPORT swsaok
FEEEEE et ERE R Rk ks

TRANSMISSION OK

TEX/RE NO. 0975
CONNECTEON TEL

CONNECTION 1D

START TIdE 24700 16:05
UHAGE TIME a0 48

I

All Communication.

POl



e p-t1a FPE-E
OFFICE OF THE CHAIRMAN
BOARD OF TRUSTEES

e
2
HINDUSTAN STEEL LIMITED
{7~ ~ CENTRAL PURCHASE ORGANISATION
. \;;L o[/ SALES & TRANSPORT, CALCUTTA,
I‘{D/ &\" PROVIDENT FUND,
N - "ISPAT NIKETAN® Phone : 476.9707
AR ( | 52/VA, BALLY GUNGE CIRCULAR ROAD, Gram ¢ 1SPAT
- . CALCUTTA-700019 Fax  : 033.476.9799
Reference No. (‘ﬁu‘/ﬁ) /-"/ /}é 5. Date 17=5=2002

TAX 110 3 2827611

POR ¢ %1% DANK LTD
171, LORD SINHA ROAD
KOLXATA=~TOO0TH
ATTY ¢ VR, P DAV

FROM ¢+ K MITRA
DEEN
SATL/CHO
52/' 14, B.C. EOAD
KOLZATA~TN0019

A1 27-2=2002 W3 HAD PURCHISID 8,07% G.0.l. = 2017 BONDS WORTH Bs,t.,5 CRORIS,
TROM YOU AGATHST CASH lmmw( } UG SATD SECURLTY HAS WOT BREY DELIVERID
BY YOU TILL DATS T SPITE OF RIPRATED REKIHDENS OVal TSLAPHNE(.) '
CRESHITLY WTSTIVIR W TRY TO COSTACT YOU TRIGPHOIICATLY WS ARE T0LD BY
YOUR DHPEP THAD STTHER YOU ARE #I00 AVAILADLA™ OR OV “LSAVE"(.)

PARA{L) XINUAL AUDTD OF OUR TRUST FRID ACCOWIS ARZ ON AND THE AUDITORS

ARG THSTSTING PRODUCTION OF Tt SCRIPT WOR PUIYSICAL VERIFICATION(,)
REUST DILIVER US THD SATD SCRIPY LMEDIATALY(.) KINILY TREAT TIS AS

HOS T URGSIR(,)
%WL !7"’/5“/ 02~

ALTRA
DY C.ELI' TLIAICE VIANAGER
P, SHOTIGH

All Communications should be addressed to the Chairman and not to individuals by name.

=7
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17/05/02 10:33 TEL 0334614032 GM(F&A) /CMO -

SLw@

SEREERREEEERE R RRR RN
x4¢%%% TX REPORT z&sx
EEEEEEREER SR EER LR RS R

SMTSSION 0§;~’:"

TX/RX NON\ 7 8146

. SF, TIME \ .- . 17705 10:32
JSAGE TIME ° 01'41 o
___/PAGES E 2
RESULT g OK
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"‘/17/05/02 12:06 TEL 0334614032 GM(F&A) /CHO ‘ : PO1

ERBEETIR R R e Ry
sz TX REPORT wzxzz
A S PR L T T R e

TRANSHMISSION OF

TR/RE X0, 3148
CONNECTION 1%L
DONNECTION 1D

START TIME
LEBAGE 1

PAGHS 1
RESULT 0¥



UTIB/CO/MMA/2002-03/4 7 % N
May 31, 2002

T BANK LYD

Mr. K. Mitra .

Dy. Crief Finance Manager Central Office : Maker Towers 'F'.
Hindustan Steel Limited 13th  Floor, Cuff9 Parade,
Centrai Purchase Organisation Colaba. Mumbai- 400005
Sales & Transpaort, Tel (218 2106-9 Fax : 218 694471429
Provident Fund Seciion Wobsite  www utibank. com

‘Ispat Niketan',
S52/1A, Bally Guage Circuiar roac,
Kolkata

Dear Sir,

With reference to your tax message dated 240 pMay, 2002, we appreciate your concom in
the matter and we request you to provide us the following information to enable us to
examine the matter and toke o considered decision :

Q) Proof of cheque having teen made in the name of UTI Bank and having it delivered
to UTI Bank. As per our records. the cheque which was issued by you and which was
paid by State Bank of India specifically contains the account details of Home Trade
Finance Limited. We are enclosing a xerox copy of the said cheqgue which has been
paid by State Bonk of india. You will also appreciate that you had acknowledged
that the counter carty was Home Trade Finance Limited before issue of the cheque.
We are aiso enciosing the copy of e deal faciiitafion confirmation which clearly
states that the deal was concluded betwesn you and Home Trade.

) We would aiso request you to clarify the reasons for not taking delivery of the
securities from Home Trade till 17ih May. 2002 even though the chegue issued by you
was encashed on 28th February, 2002, particulary in the absence of any folliow up,

2. We will revert to you after receiving the above clarifications.

Yours faithfully,

/M .
% AN AN SR
-

_ i
M.M.AGRAWAL
PRESIDENT (MERCHANT BANKING)

Encl.: Ala

W
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Fepruary 27, 2002 o

The Trustees

Stee} Authority of India trd

centrel Marketing Qrganisation

52/1A,Ballygunge Circular Road

b -7

wingd A :§hi‘§_-}§gi’§g‘ tary, Mg

Siemse qote e eIl of 1 LG wansecien

UT! BANK LTD.
‘LORDS

Tel. : B2 2903/ 518%/ 4361
Fax 7 {87) {C33) 27611
Tolay ¢ 21 «7TE00 LINE IN
Vabaiie ; waveuiibasl com

SECURITY . R 0T %% gol 2047 i
TRATURIVY DRTE e i 15 Jan 2017 o
INTEREST DATES ) T iSgan g 183uky mw,_.....m,,w?
Iy AST INTEREST PATMERT UATE | i5Jan ¢

TEaLE VALUE D15 cromes T
L HATE - 1 30ES0% _ i
CEMOUNT | Rsi, 59, 75,000/ ]
[ T4+) ACCRUED THTEREST .. PCEN A TYCT: Y J C— o
THD OFDAYS a3 days -
CEETTLEMENT AMDUNY o fis 3,619,585
T BROKERAGE . M . —
TSETTLEMENT DATE I8 02 IOUE - ) b
TRELIVERY . Pyl R —
TCOUNTER PARTY . oo " homptiade ’ et
Yaurs Faithfully,
‘%;_bm:
—_——
oy, Manager ! N

Marchant Banking

3%

-

Q22212467 P91

fe-5

©

TOTAL P.dl
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Reference No, CAL/Py/

ERe D-2\ fe-8.
OFFICE OF THE CHAIRMAN — e Sy
BOARD OF TRUSTEES C

HINDUSTARN STEEL LIMITED |
CENTRAL PURCHASE ORGANISATION v
SALES & TRANSPORT, CALCUTTA,
PROVIDENT FUND,

ISPAT NIKETAN Phone : 461400
52/14, BALLY GUNGE CISCULAR ROAD, Gram s 1214008
CALCUTTA-700 019 Fax  : 033-4 61 4075

Date 328-5002
L LX b JJ»S.,‘:‘L\:;.J(.I ;LJ\. \|U 2(3 “?‘311 )

FOR ¢ MR, PRADIPYA BHATUACHLRY., 8K. VIo. PREBYDEWY, U ¥ I BAKK LD,
7/1, LOLD SIfHL 100.LD, hULRAIA-TUOU?? ()

RiG: DELIVARY O 8,07% . U.1. ~ 2017 BLOND
pug RS, 1. ' -

._._...._._._.____..._,,, = e ey -

VAIZ OHAS REFERINCZ PO OUR PAY Liu. 2445,07 &y TELECON OF 27.5,02
AUD SUBSEQUENT VISIX OF Tud GHLARST G 0 YOUz OFFICE TODAY REGARDI WG
8.07% G,0.1. 2017 FOR &S, 4, 5 CRORASS (FACH VALUE ) wIICH Wi HAVE PURCHASED
FROE YOU BY 4/0. PAYER C2otUs DRAWT I. PAVCUL OF ' ULY BAWKKC LTD.t () “IHE
SAID CHBN WaS EU0ASHLL O 28.2.02 () Wx HAVE BEZy PURSUT G WItH YOU ¥om
TED) HOLEVSR GRRISG DISCUSSION
.\ S ASSVRED US OF AN
URSICIAL SUREUSICATLON 2o ooy THVARD BY PCEOGRKGH TR 40T CODAY BY FAX (5
SATLOS LN OwilS LauwTER() QUK AUDITORS

bl
)

R T ST
b i:‘[_'f)-_:,c‘!,_;-..' vl e PO W DT T W .
oA D PO P PUYSIC AL SORIP VJOCUL FAX 5os 461 4025 (,}

DELIVIRY OF Yue 3400 Bown #0x 2 5y i

.[{“‘ - o [ 1y R TIIFETETa ey opr e
D, oD d 1% ST Wt B0 Al L ¥ LOGATY %

BAGIRTY w1 s mree, e e .
sHcELnl D WAL A o Cre v, SRV U I T SR
AN L b LR W A N

Lommunications should be addressed to the Chairman and not to individuals by ndmg
Z
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L7112 FAX 91 33 461 4025 DCFM (HQ) POl

o] | b :-\
G % . bt ok ok \/\b
k' ) R et Rt HE R e e - TR R

TRANSMISSION OK

TX/RY NO. 0agy
CONNECTION TEL

COMNNECTION T

START TiME 28705 1713

G TIME 00755
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~¢1 Limited Caloutta ) "COPY
. ~tovident Fungd 5
. #lage, Calcutta-1, -

AN

CaL/P¥/ LAX MESSACE(PAX 012827611 )
‘_“mi—-m“

FOR 3 HR. PRADIPTA BHATIACHARYA, SR. VIOE PRESD
/1, LORD SIMA ROAD, KOLKATA-700074 ()

= @ .

4614008
4614025

1 28‘ 5- 02

DENT, U T I BANC L1p,

FROE: K MITRASDY,CHIMP PINACEH RANAGER(PP): OHOI SAILIROLKATA()

e . bk e T S .

T S s ke Vo,

. REGr DELIVERY op B8,07% ¢,0,1, 2017 BOuD
IHIg ! ,
IRES. Va5 CRGRES()

Wk e ey i 2

. -

- THIS HAS  REFERENCE Y0 OUR pax Dib. 24.5.02 AW YELECON OR 27,35,02
A¥D sussaqﬁan VISI? OF THE UBDERSIGHRD 70 YOUR OFFICR TODAY RECARDING
_8;0?% G.0.I, 2037 FoR BE.1.5 CRORES (Fack vaLyp ) WHICH W Hovg PURCHASED
TROE YU BY a/c, Payus CHEQUE DRAWN I3 wayoug OF * UTI BANK 1,7p, ¢ () me
541D anQUE WAS BXOASHED 04 28,202 () WE  Havg Bupy PURSUING WITH YoU yop
.DELIVEHYEOP B BAID BOWD FOR 4 Lome LIME() Bowuver, HEFERRISG DISCUSSION
REGARDING DELIVIRY gp “HE BOND WITH You Y0DAY, YOU HavE ASSUREp US OF AN
OFPICTAL CORMUKICA2ION Iy qmys REGARD BY 9OMORRUY IF Nop 40DAY BY Fax ()
EAGERLY wa1ving pog YOUuR Oxpicialn CORNUAICALION TN iys HATZER() OUR AUDITORS
ARE PRESSING mypp FOt THE PHYSICAL gepie () OUR Fax so, 461 4025 ()
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. © OFFICE OF THE CHAIRMAN -
BOARD OF TRUSTEES Cﬂ)
HINDUSTAN STEEL LIMITED -

CENTRAL PURCHASE ORGANI|SATION
SALES & TRANSPORT, CALCUTTA,
PROVIDENT FUND,
CISPAT NIKETAN-: Phone © 4614008
B2/%A, BALLY GUNGE CIRCULAR ROAD, Gram < ISPAT
CALCUTTA-700 018 Fax ;0334674075

o,
A "';1_’\

fe - oo om M
ieference Ng, can/py/ Date ; zp,5, 00
R

P, - T RIS
R A TN G I T

w008 GH 27.5.00

CDHw UALERSIGNAD 10 voip C'FIZE T0DAY REGARDI NG

8.07% G.0,I. 2017 FOU HS.{1.% JROHAS (FaCE VALUR ) WHICH Wz HAVE PURCHASED
FRCM YOU BY A/C. PAYEE CHiLly DRAWT T4 PaVOUR OF ¢ U9T DAL LTD,Y () THE -
SAID CHBECUL Wis DACASHLD 0X 28.2,02 () W  Havs BiZd PURSUI G WIvd YOU FOk
DELIVERY OF 142 SaIb BUSD FOH & LoONg TIKE( ) HOWEVER, LEVIRRT NG DISCUSSION
REGARDING DELIVERY OF 1dd BOuD wWITH you TCDAY, YUU Havy AS5UHED US OF Al

OFFICIAL COMLURICATION 1. 1l5 BRGARD By TOLCRROW I How YODAY BY FAX (J

BAGERLY WA1YI G FOIUYOUR OFFICI AL COREULICATLIOS T3 WHIS I MER() ok AUDTTORS

la:y

ARL PaiSSInU HARD Rox Tily PHYSICAL SCRIP () oun Pax HO: 461 4025 ()

HCE EALS 4
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b K Salhdy

Al Communications should be addressed to the Chairman and not to individuals by name.
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During the last week of Fobruary'02 we had an investible
surplus of about s, 1,60 erores, Since the investment in 'State!
-and '"PSU/FI' categories wers almost at the optimum level, it was
decided by the Trustees to Invest an amount of Rs,1,50 crores in
'GOI' category. Accordingly quotations wereobtained from six

laading dealers on 26,2,02 requesting to submit quotations by
'2?.2.02. . v

on 27,2,02 they submitted the otations. It was sgen
the rates quoted by M/s.UTT Bank Ntd,(Merchant Banking Divn,)
were ths best for GOI (8.07%) — 2017bonds - at B, 106,50 per unit,
It was decided by the Trustees to invest an amount of ®,1,50 orores
- .in the same. This vas ratified by Chairman,BOT,

N Sri P.ﬁawn, Dy,Manager (Merchant Banking(, UTI Bank Ltd,
came to our office oq‘jﬂ33,g2 afternoon with the deal confirmation
letter and collected the cheque for 1,1,61,19,587.00 dradn on

Acknoledgement receiot of the cheque was also given by Sri Dawa.

The said cheque was encashed on 28,2,02,23 i3 evident from the
Bank Statemant,

Wnile handing over.the said cheque t“e undersigned had
asked Sri Dgwnregarding the delivery date of the Scripts to which

he had sald that by one and half month the delivery would be
completed,

On 13,3,02 Sri Dawn came to our office for giving delivery
of a scrip¥ pertaining to an earlier deal, He was again reminded
of the delivery of script for the deal made on 27,2,02.

Around the end of April'02 Sri Dawn was again contacted
over telephone reminding immediate delivery of the socripts as the
same would be required to be produced to the Statutory Auditors
for physical verification. Sri Dawn assured the delivery by another
10/15 days. This he failed to deliver, On 16th of May '02 when |

quotations were again sought for further investment — UTI Banki
did not respond. |

On 17th.May '02 the undersigned sent a Fax to Sri Dawm at
UTT Bank Ltd asking him for lmnediate delivery of the scripts,
Sri Dawn telephoned my residence at night and confirmed mo that
the seript would be delivered shortly, On 21stMay Sri Dawn again

telephoned me at the office and saild that he is ooming to meet me
which he 4id not,

On 24th.May we sent a fax to Sri P, Bhattacharya, Sr.Vice
Preaident, UTI BANK LTD requesting him for dmmnediate delivery of
the scripls. Sri Bhattacharya telaphoned me on 27.,5.02 and informed
me that by another 3 days he would l2t me know the position. Ho
howevar desnied to glve me anything in writing t1ll then.

ZZ

S3L, N.5.Road Branch,Caleutta - dn favour of ‘0TI BANK LTD, ',

.
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Ceniral tMaiketing Organesalion.

na 't?}l*g He requ

On 28th,May tha undersigned accompanied with Sri Ansuk
*m}:r:s,ba.r*y, Trustee, Bu@ visited the office of" M/a 01T BANE LTD.
rlﬂ et Srl P.Bhattacharys when he waintained ihat he would not

2 In om opositlon S0 give any m.iua‘, eommunicatlion 4111 31-53-07,
o L W{m{r“%<w
O 29.5,00, Spd Syotirmcy Beabbecho ire FFes Irustee contacked

i

= ’h;}’hehae )F Ul

BARK LTD
25 L.El'd }

= ¢ffice at Mumsi for pursuing vhe
toguples of bhe Banky? offar letter
assured uy ko infores

i‘l"te GrHEGuUA .
"|I :f [} __’FQ 7 Y :-

JOVLVG Qf

Submitted please,

#31]5_}"1".
(Ralpataru Mitra)
Dy.Chief Pinance Manager (FF)
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U Tpisoiso002
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T01/01 /2002

NE/QLsR002

GH/TLAR002

U CHareivaonz
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St/ D S ACGH2

OJ\OP\DOGM

CopusGl/20ue

oS 0E 002
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TQISGLAROO2
T aifois2o02”

U GisolsE002

Value Lete

01/01/2002
01 /0172002
a1/:1/2002
G1/01/2002
OF /0 /2002
01/01/2002
g1/01 /72002
01/Q1 /2002
01/01/2002
0t/01/2002
Q1/0%/2002
¢1/01/2002
01/01/2002
0170172002
Di/01/2002
01/01/2002
U1/01/2002
o1/01/2002
01/70G1/2002
02/01/2002
0270172002
02/01/2002
02/04/2002
02/061/2002
02/01/2002
0z/01/2002
02/01/2002
G3/01/2002
63./01/ 2002

03012002

Referaence

[alatslaislaleletele)

QORL1ITEZ
oUBiaRs1
opE1E957
GOB128946
00418722
0pa1B77 i
Q0B12973

o0R12%T4
00812973
00812976

[slel=h b=brary

‘posi2978

o0B12379
o008 12780
00812981
O0E12982
oo812983
o0a313984
DOALELST
004185654
004184635
GOA1BBE3
00812933
OomHMﬂom
DOB12753
008128648
[eTulalelnletoloiale)
O00o000000

[alalslolelslatololes

Statement Date
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ACCOUNT NUMBER

TR TO 0146000519537
TRAMNSFER CHQ 00812273
TR TO 01800051957
TRANSFER CH@ 00812976
TR TO 01600051957
TRANSFER CHA 00812977
TR TO 01600051959
TRANSFER CHG 00812778
TR TO 01400051959
TRANSFER CHA 00812979
TR TO 01600091959
TRANSFER CHG 00812980
TR TO 01800051999
TRANSFER CHa 00812981
TR TO 01600051959
TRANSFER cHG oUBiIZ2982
TR TO 01400051959
TRANGFER CHQ 00812783
TR TO Q1600051939
TRANSFER CH@ 00812984
TR TO Q1400051957
TRANGFER CHQ 00418653
TR TO 01808031939
TRANSFER CHG@ 00418654
TR TO 014600031959
TRANSFER CHGQ 00418633

TR TO 01400051759
TO CLG ; 00418585
7O CLG ; 00812933
TO CLG @ 008129063
TO CLG : QO0B12943
Ta CLG . 0CE12868

MiCR Cheque clearing

ummom&\IDZOXDZﬂ % SHANGHA

MICR Cheque cleaTing
294461%/C08:
MICR Chegue cieparing

055&23/5TATE BANK OF HYDE

CANNING STREE

790744
- 247561.
1411488,

174&.
5443,
B4ail.
5477,
2723,

Ledh -

3 .
Particulars Cebit

Re.-P

galance Brought Forward
MICR Chegque clearing
qumwm\ﬂmH‘ RESERVE HANK
TO CLG 00812932 £703. G0
TO CLG ooe1288t 4244, DO
TO CLS QOB12957 1615200
70 CLE Qoa128758 4300, 00
TO CLG onaig7aa 154470
TO CLG 00418771 1492. 45
Amrzmﬂmm CHE DOB12973 8363, 40
TR TO 015600051759 :
TRAMSFER CHG 00B12974 8620

.00

B0

.00C

7e
B4
55
00
oo

oo
21o]

10/12/2002

50000, 00

1834959, 00
85i945. 00
472500, 00

525000, 00

Paye

[010/00/0503287

1

]

Balance
Rs. F.
5557732 8O
3607732, BY
359702%. B
3594789 B
ASVBL3T. B5
3574337 85
3572793, 15
3571300, 70
aA5e2537. 70
3554317 7O
3547583, 70
3543343 70
3525414 70
3514661, 70
3509347, 70
35040921, 70
3490873. 70
347B8B73. 70
4446070
3433945, 70
2643000, 92
169543%. 08
2A37530. 33
2E2204. 13
2767461 13
271330 13
. 2&5873. 13
263148, 13
209810713
2950052, 13
3422552, 13
3947552 i3
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BOASD OF TRUSTEES HINDUSTA
N STEEL LTD € P [ SALES %

2, FAIRLIE PLACE, CALCUTTA-1
TEL-220-2371. EAT 379

Past Gwn:

Yalue LCate Refgranze

QLiCLA0U2 03/01/5002 00812754

QU/OL/2002 0370172002 Q08122467
GUAGI/ODOUR 030172002 Q0812787
Qusn1/2002 0370172002 Q012952
QA0 AT00Z 0 O3S0/ 2002 QUB12775
OQROM\MOCN Q3012002 S02501&

0a/01/20062  0S/0L/72002 00127351

Q7 A0 S200R Q702002 jedelololnlnlule]ela]

___07/01/3002  Q7/01/2C02  000000GG00
LOF/01/3002  Q7/01/2002  DOGOOOCOGO
07/01/2002  07/01/2C02  00000C00GO
.owmonmoom 0740172302  QDOOOOOCO0
770172002 07/08/2002 00812990
ouxo 72092 87/01/2002 1 00145002
07/01/2002 00185001
07/01/2032 0DE13000
_ : 2 g7/01/2002 00812943
0770 YAGEST67/01/2002 00145003
To¥s01/300E 0 B7/01/2002 00145008
TY701r2002 07/01/2002 00145009
" G7s01s20402 0770172002 DO145014
07 /012002 07/01/2002 OOI4501S
C- 0701 /72002 OF7/01/2002 Q0145016
g7/01/2002 00812922
or\opx Jonz 0870172002 OD41B7TS
‘oBs0isT002  OR/0I/2302 00418782
O8/08 /0002 0B/01/72302 00143057
. OR/CL/2002 0B/G1/2002 00145010
T oH/01/2002 08/01/,2302 Q0812984
DE/CL/Z002  0E/01/22002 00812939
QR/GL/2002 0B/01/2002 00812961
DRACL/2002  08/01/2302 00143021
Tpe/0i/2002 7 oBsoil/2002  RFRBGH
09/01/2008  09/01/2002 00812992
.. OR/01/2002 | 0970172002 00812945
Cowsol1/2002  09/01/2002 OoBi29vR

TR ] L I T R R Fa e ] fatal=E Kol =V-N-1]

CACCOUNT STATEMENT

1 Statement Date

ACCOUNT NUMBER

13/12/2002

Fage @ 2

[010/00/0503287 1

TO O,

Particulars Debit Credit Balance
R=, P, Rs. P. Rs_P.
TO CLG @ D0B12934 3942. 00 5001834, 13
TO CLG @ QO0BL129&7 18%01. GO 4982933 13
TRANSFER CHG 00812787 2727900 4355654, 10
TR 7O 01A40G05135%
TRANSFER CHO Q0812795 10&20. OO 4945034, 13
TR TO Q1&0005193%9
TRANMSFER CHG Q0B12995 10013 00 4935021, 13
TR TO 01600051759 -
TR FR 014600031759 . OG 4941857, 13
TO CLG ace1 2931 5411..0¢ 4936456 13
MICR Cheque clearing . oo 4956454, 13
095334 /UNMI. DALHOUSIE SGU
MICR Cheque cleaTing .00 5108194, 13
023902 /581, COMMERCIAL ER )
MICR Chegque clearing . 00 5113194, 13
310992/UNI, DALHDUSIE SQU
MICR Cheque tlearing jels) 60354674, 13
34F121/RBI. RESERVE BANK
MICR Cheque clearing . 0o &£093694. 13
mmﬂwmnxo T.BANK LTD -
TO CLG 00812790 1397500 &037718. 13
TO CLG 00145002 7014 00 &032704. 13
TGO CLG Q0145001 ‘6158 0D &0286544. 13
TG CL& QGB13600 772100 &018825. 13
TO LG CoRIZ2943 @548 00 &009277.13
ﬁmrzmﬂmx CHG §0145003 8079, 0O 401198, 13
TR TO 0150G03519357 - e
TRANSFER CHG (0145008 15289. 00 5985709, 13
TR TO 0156006519597 ' -
TRANSFER CHG 00145009 3554, 00 5982355, 13
TR TO Q1400051959 : :
TRANSFER CHAQ 001435014 13480, 00 59468875, 13
TR TO 21400031759 : S e
TRAMSFER CHQ 20145013 8073, G0 52460796, 13
TR TO 01400051959 .
TRANSFER CHE 001450146 17685, 00 5743111.13
TR TD 01400031757
70 CLG copi=Ee=2 3367, 00 5939744, 13
10 CLG CO4 18774 3011. 20 SR3ALTIE. 7?3
T CLG ao4187802 726, 00 5%35936. 73
TRANSFER CHQ 00143057 S00000. Q0 5435936 93
TR TO mﬂﬂ
TO CLG 00145010 9500. 00 54286836, 93
TO CLG : 008129834 4400 40 54322034 93
T3 CLG - 0G81298% 54473 00 54145732 93
T3 CLG : 00813951 579 00 407014, 23
ToO CLE CGO145021 175000, 00 SR32014.-93
TR FR Oumooomuﬂmﬂ B0S5480. 00 6037494, 23
TO CLE . QOBi2992 5870. 00 &021624..%3
70 CLG Q0B1274%5 @284, 00 HL223346. 73
TO CLG J0B1E97 2 5308, 00° &017028. 93
NARE D9LR A0 0 4013668, 73
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1870172008
1670172008

gspsas02
1470172002
1570172002
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15/01/2002

1570172002
G0 S 2000
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14,7801 /5003

14701/ 2002
14/0GL /72002
147072002
14/01 /2002
14,01 /2002
14/01/2002
14407 /2002
1470172602
14701 /2002

14/01/72002
14/01/2002
1%/01/72002

15,01/2002
1570172002
1576172002
1%/01 /2002
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T CLG
MICR Cheque tlearing
LHA6STR/PURIAGE & BIKND BANK

0 CLG Q0OLABCTO

TG CLG DOidTiIls BI04,
TGO CLe QnE12750 &53L.
T CLG QRLE50460 240283
O CLG AR RETO 400%
T Cle 00145101 13000
TO CLS ;. 0014300% 2o00.
70 CLe - {0143035% 115331
TRANBFER CTHE 501435071 10B40.
TR OTO OL&Q0031%5T

TRANSFER CHG 00143066 BEa
com. OM CHEQUE LSSUE aa0.
MICR Chegque clearing

0521 26/ CAaNARA BANK (CAB)

MICR Chegue clearTing

G521 42/ CANARA BANK (CAB) :
O CLG 001450086 10000.
O CLG 00812923 5759,
TO CLEe 145072 14668,
TR SR anE1a2eas &F56E.
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]

o0
o0
[sls}
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LA 122002 Page © 3

E010/06/0503287 3

Credit
Re 1.

6127015, %5
5121143 F3
&H110313. %3
£103518. %3
&0F06530. B2
&074433. 92
L0E7433. %3
&OFRA3IZT. T3
[ 3T SR
L054188. 33
L0538, Y2
£051178. 93
L0653, 23
10D G0 LHOL456&3. 23
&H£OE1D06. 21

i
Al

SUGSTES
&05ASEY. 21
044105, 21
&O3ET03. 21
4028703, 21
&G1779%. 21
4013841, 21
&035E14. 21

18573, 00

£031726. 21
L022782. 21
6016231 21
5731848 21
5987843 21
5774843, 21
5966843, 21
5953512, 21
5944452 21

5935732, 21
5934932 &1
51775, GO 5956707, 21

F70825. 00 6367332 21
6357532, 21
&351773. 21
£337105.21
£330137%. 21
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OARD OF TRUGTEES HINDUETA

T 0P D SALES %

S FAIRLIE PLACE, CALCUTTA-1

PNsD1/B00T

HEE Al g

A0 2008

1HAGEFED0Z

CissCG1s0002

1670172002
iasL1/R002
16701 /72002
»DNOM\POCM
FA0G2
SNOM\JOCJ

A S20L2

16701 72002
‘G000
1&/G1/2002
LL601/2 oom

T1.EXT 37T

14 /0172008

1L/0L /2002
1&6/01 7200
157017200

L&/ £ 2002
LF01/2002
14/01/2002
165/01/2002
16/0G1/2002
16/01/2002
16/01/72002
1670172002
16/01/2002
1670172002
16/01 /2002

QG143

Coo0000000
[slelelulotaleloiolel

opS12944
eol=H=Cht)
OORLRT4
GOBRETFT
00145067
00145109
00.45114
0D:45112
00B12970
ooR12951
Q0L A5063
00.45103
00418658
06145042

LACCOUNT STATREMENTI

Particular:

TRANSFER r~ &
CR P\n Ouﬁiuf

CHE COI4TCRE
CO%iT

rxﬂ!JMSO

LA
]
GIA000%
Lo
149378
D1&00031L7

\F.D4 wJ\OHHMQOﬂ
TR&WSFER CHG 001435100
AT, TR, T C/C-01800G0517
VAL, DT. 14701,2002
TRAMNSFER CHG Q00345102
AMT. TR. 7O C/0-01600051%9
VAL OT. 14/01 72002

MICR Chegue tlearing
120156/ INE, STRAND ROAL
MICR Chegue clearing
Hcom&m\mﬁH‘ CHOHA ITNEHEE
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TRAMEFER CHE C0418663
TH TO 01&00G51937
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MICH Ormccm clearing

451290 /UNITED BANK OF TIND

MICR Cheque clearing
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g ¢.NO. 02/37 DT, OmeN\OJ
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7 ~i 5 ROAT BRAMGH{OIS4) [ACCOUNT STATEMENTI Statement Date @ 10/12/2002 Page : i3

EOAHD OF TRUSTEES HINDUSTA ACCOUNT NUMBER ;. [0L0/00/0503287 1

N STEEL LTD € £ O SALES &

FalRiTE PLACE, CALCUTTA-1
HEXSI - S R

Partirvtar:y Debjit
Rs. P,

[
el

DG
EIRT R eI
i)
il
oo
L85
. 7a
S
&
[ihs)
T SA0D. Lo
- i 55315 00
1 T EHHET, OO el
14708 TEi 4257, 00 5
FIVE GUOYRSED T #8267, 00 . Z23E3i0 4T
LA/GE/2002 OCOUISEC L 5915, OG 3232395, 45
14/0T/E002  OGOSSERT 0 00095527 10121 G0 4222274, 43
h\\: /2002 DUOYSIET TO CLG : 00OTSHFE &£022. 00 3216252 55
470273002 | ODI&S143 TO GLG : D0145143 £130. 00 ERI0LI2E. 45
A¢xom\ GG2 QD0PSS0T TO CLE : TOUTISO9 9559, 00 3200563, 45
1470272002 on413461 TO CLE : QO4IE&s1 236G04.54 26464559, ?1 :
14/0272002 OOGDYSSIA TG CLG @ COO9533% 2C0G00. 00 2764558 71
1&/03/2002 OODS3384 TRAKNSFER CHE CO0935&4 tags 00 27462672, 1 .
TR TO G1&00031559 S ) :
15/ UR /2002 mo@pha. TD CLE : 0005435 2741345 &1 R
15/02/2002 OO0F547 TU CLG : ODGY5476 3722400, 61
15/02/2002 ouoﬁuupu TO CLE : 00095543 2715587, &1
15/52/2002 QCOT55&7 TO CLE : QO09SS6Y 2706901, &1
1570272002 GO095548 TO CLG : 000933656 2699741, &1
220027 15/02/2002 0 Q0093324 TO CL& : 00075324 2687212, 61
02 15/02/2002 00055534 TRANSFER CHQ 00025534 2647614, 81
L T o TR TO 016000519599 )
15/02/2002 15/02/2002 00095341 TRANSFER CH@ 00075541 - 24625307. 61
PRmOnE AR T 1R D 01600051959 . - - .
G2/2002  15/02/2002 00055542 TRANSFER CHQ 00095542 2612812, 61
" T TmE T ST e TR TO 01600051959 - L
. /2002 13/62/2002 00095546 TRANSFER CH& (0093546 26037484 61
SR i o i o TR TO 01500051559 . L .
C s 05m000 1570572002 00095552 7 TRANGFER CHG™ 00095552 S RN -to Lo} B £ 9P -% I

B RN -
N T T A1 LS acs
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i3

ST ACCOUNT NUMBER-- £010/00/050328/ 3

- Post Date "¥alue Date Refershce Farticulars e Credit Balance
R Rs. P. Rs. P.
00095563 TRANSFER CHQ ODO9S5543 2343983, 44

o D TR TQ 0140C0S51959
0005567 TRANSFER CHR 00095569 2287371, 44

R TR TO 01600051959 N :
00095570 TRANSFER CH@ 00095570 4999350 2237399 44
SET e TR TD 01600051957 .. . . ——

00095571 i aaaummad : - 2187431, 44

L 2169790, 44
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mbeD oF ﬂmCﬁqmmm HINDUSTA

W Br==meoy gTEEL LD € P O SALES &

hwrmxrﬂm mrmnm.¢}rn¢44y H

tACCOUNT STATEMENT?

EEE ACCOUNT NUMBER'

mﬁmnmawsﬂ pate qﬂwum*wwmmom
¢ [010/00/050328/ I

‘Page.: 14

‘Fnst Date  Valuve Date Feference

Particulars -

Credit
A=z, P,

Balance
Rs. P,

i U7y esop/z2008 19/02/2002 0 Q0OF55T6
: 19/02/8002  19/0272002 CDOFSS55S
Ig70Zz2002" 19s02/2002 C0OFI5E1
19/02/2002  19/02/2002 00095577
CHF 0872008 Sieyoza/s2002 00095083
15/02/2008 19/02/2002  CO075458
L/ 0B/0008 g /022002 | DOOFRE30
_19/02/2002 _19/02/2002 C009SS70

19/02/2002 $O095483
.19/02/2002  ©0095595

19/02/2002  CO095398

“i9/02/2002 (0095603

wQ\OJ\JOOM »ﬂ\.J\MOnN

9/ F/02/2002 (0093610

RTvn iy Uy m\monm.. nooamwpp
H«na\;onm 0095584

COO7O54%

muxom\moom-i;nooammmw
T gobeEs80
500 TCH093557
01/08/2002 21/02/2002 (0418645

=i/ 007/2000 21/02/2062 T TT0095600

"W 21/02/2002 0095547

E=—s1/007/a000 . "21/02/20C2

et 2l /0273002
== 2l

o /OBra008 L 21/02/2002  'CHO9541B

TO0E T21/02/2002 00095619

“2irop/s200R  £025008
2a/02/2002

£2/02/20C2  £000000000

20/02/2002  COD0DDOODO

2270272002

T Ce0REead

TCO095614
SO T 2i/02/2002  COO9SLLE

TEo09B6L7 |

000000000

CooBaDObho

ﬂ&w&mo\mwh\ OVERSEAS ERAN
TS CL@ 0009957 E
TO CLE : 000955946

TO CLE : 00095581 mmcw D0
T CLE : Q0095577 476700
TO CLO - 00095583
TO CLG 00095458
TO CLE % 00095530
TO CLG : 00095590

TO CL& 7. 00DFR485
TRANSFER CHG 00095599
TR TO 01&G0051957
TRANSFER CHG 00095558
TR TO Q14600051957 )
TRANSFER 019.0004000&
TR TO: 0160000255
TRANSFER™ CHG 0007

TR TO meooom»ﬂmﬂ
TRANSFTER CHA ooomuwﬂb

TR ¥0 OL&0DOSI¥E9 -
TRANSFERTHG GOQ95418
TR TO D{&00051959 *°
TRANSFER 'CHG Q00954619
™ TO~ dumooomwaaa.|.;

TR Fi 01600091959 -
MICR CHeque ¢l -:n
027738/FLINJADG HATIGMNAL - EA
MICR Cheque tlearing =~
Q27736 /PUNJAD Y NATIONAL m}:
MICR Cheque ci#aring ' ’
O1241B/BETANDARD dIbmﬂmmmU

MICH Cheque ¢1earing
0194146/STANDARD CHARTERED
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- 43332188, 2%
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p&ooooa 00
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.13458473. 79
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123003688, 02
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SBI-N S RDAD BRANCH{O144) CACCDUNT STATEMENTI Statement Date 10/12/2002 Page 15
GOARD OF TRUSTEES HINDUSTA ACCOUNT NUMBER {010/00/0803287 )
M STEEL LTD ¢ P U SALES %
2. FAIRLIE PLACE. CALCUTTA-]
TEL-220-0371, EXT. 379
Post Datu Yalue Date Reference Particulars Debit Credit Balance
Rs. P, Rs. P Fs. P
SJes0D/0002 2270272002 00055582 TO CLG 0002?5587 23048, 00 7OROIRLS. 02
2e/02/2002  22/02/2002  0DDFS5B8 70 CLG 00095586 210%7. 00 79788278, 02
200272062 22/02/2002 00095607 TO CLEG : 00095607 3367, 00 79784911, 02
IR/O2/3002  22/02/2002 00095512 TO CLE : 00095612 3243. 00 79781648, 02
L/0T/BD02 22/O2/2002 0 00095502 TO CLG OO0PSE02 10024, 00 79771642 02
22/02/72002  22/02/2002 00D095572 TO CLG Qou5572 BOi&8. QO 794691474, C2
22/02/2002  22/02/2002 0 00095624 10 CLG 00095624 80000. 00 7961147402
20/,02/2002 22/02/2002 ODGY5615 TRANSFER CHR 00095615 4050. 00 79607424, 02
AMT. TR. TO C/C ASC NO-
01600051959 V/L. 21/02/02
L ZPLORRO0Z 22/02/2002 0005647 TRANSFER CHQ 00095647 41853, 45 79545570, 57
AMT. TR. TG-C/C A/C NO—
o ) 01600051959 W/L-21/02/02
Fo/02/2002 22/02/2002 Q0095644 TRANSFER CHG 000755644 45397, 20 79500273, 37
AMT, TR, TO-C/C A/C NO- :
. 014600051959 V/L—21/02/02
22/03/2002 22/02/2002  0DO95E45 qx»zmwmm CHG C00%95445 &8777.95 79431495, 42
’ ' ' aMT. TR. TO-C/C ASC NO-
. L ] opwoommgmmc V/L-21702/02
o25/02/2002 25/02/2002° 00095538 TO CLG 00095538 23546, 00 72428937, 42
25/02/2002  25/02/2002 03095642 TO CL& 0D0?5642 3475, 00 79425244, 42
2570272002 a5/b2/2002 1 03095821 TO CLE : 00095421 4714, 00 79820550, 42
25,02/2002 25/02/2002 0095622 TO CLG ;. 00095622 3260, 00 79417290. 42
SO2/2002  25/02/2002°  0QH095539 T0 CLG Go093539 8983. 0 79408307 42
- 249/D0372002 33/02/2002 050936484 TO CLG 00095544 11524. 00 79374783 42
ST 25/02/2002  25/02/2002 0 0095434 T CLG 0005634 4894. 00 79391889 42
25/032/2002  25/02/2002 0095638 TO CLG oOp9 543 3435 D0 7I3EH454. 42
25/02/2002 R5/02/2002 0J095620 TO CLG 00095620 10000Q. 00 79378454, 42
FS/32/2002 25/02/2002 0D095631 TO CLG 00093851 1443700 79364017, 42
ZH/02/2002 2570272002 02095628 TO CLE : Q0095428 4557, DO 79359360, 42
25/02/2002 25/02/2002 02095450 TO CLG 0005650 10787, 00 79348573, 42
‘25/02/2002  25/02/2002 010958441 TO CLG : 00095541 11543, DO 79337010, 42
IE/02/2002  25/02/72002 0 02095591 TO CLE : 00095591 £212. 00 75330798, 42
26/702/2002  26/02/2002 03095627 TO CLG GQ05 55639 3405. 00 79327193. 42
2L/D2I2002 26/02/2052 03095852 TO CLG . 000954652 3628, 00 FIIRISLS. 42
26/702/2002 26/02/2002 0095574 TO CLG o009 5594 13010. 00 793105539, 42
B6/32/7002 26/02/2002 0095413 TQ CLG 00095413 © 23047, 00 79287508, 42
Y 26/02/2002 36/02/2002° 000935673 TG CLG 00095573 2807. 00 79284701, 42
2640272002 26/02/2002 0095626 ﬂxpzmﬂmx cHE 000954636 5557. 00 79279144, 42
) T N TR TO 0140005195%
me@m‘roca 256/02/2002  D0O95427 TRANSFER CHO 00095627 5108. 00 79274036, 42
. a TR TGO 01&0005195%9
2L02/2002 2095527 TRAMSFER CHG 00095429 3334, 00 79270702, 42
‘ : TR TO 01500051959
26/02/2002 26/02/2002 00095440 TRANSFER (HG Q00954640 5443 00 79245259 42
o TR TO 014600051959
2&6/02/,2002  26/02/2002 - 20075643 TRANSFER CHG 00095443 11559. 00 792353700, 42
) ) TR TO 014800051957
26/02/2002 26/02/2002  I009SE54 TRANSFER CHG 00075654 8421. 00 79245277, 42
- L L TR TO 01400051555
R&/G2/2002  26/02/2002 RFRSGH TR FR 01800051957 F2a1s, 00 79I1TETS. 42
o rAT T DA ST ST00D2 RFREGH TH FR 01800051959 54, 00 7RI1BH4AT. AT

239
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SBEI-N S KOAD BRANCH(0144) [ACCOUNT STATEMENT] Statement Date @ 1071252002 Fage : 14 .MN“W/()
¥
ROARD OF TRUSTEES HINDUSTA aCCOUNT MUMBER {010/00,0503287 1 €
- N STEEL LTD € F O SALES %

2, FATRLIE PLACE, CALCUTTA-1
TEL-220-1371, EXT. 379

m o o e —— = e e e ———— e e
i Credit Balance /&) £

Pust Date Value Date Raference Particulars Debit
Rs, P. Rs. P. Rs_ P.
27/02/2002 000754657 TRANSFER CHG DO0O%5657 &£734. 00 79281709 37 &
TR T0 015600051937
\ 27,02/2008 00095540 TRANSFER CHG 000935660 2958. 00 79278751. 37
. TR TO 01400051957 ¢
g 2v/02/I002  27/02/2002 Qon95641 TRANSFER CHE@ 00095661 161%. 00 79277132, 37
g TR TD 01600051959
S  zysomsa00R 27/02/2002 Q0093644 TRANSFER CHa 00093664 2674, 00 759274458 37 <
o TR TO 01400051959 .
€ a7/02/2002  000F56465 TRANSFER CHG 00095645 5925 00 7926B633. 37
TR TO 01600051959 ¢
27/02/32002 00095670 TRANSFER CHE Q0095670 2548, 00 79250085, 37
¥ TR TO 01500051959
oy /0R/2002 27/02/2008 00095674 TRANSFER CH@ 00095674 ’ 5971 DO 79253114 37 &
: TR 7O 01&00051959
I7/02/2002 Q0093576 TRANSFER CHR 00075676 7 8480, 00 : 792444634, 37 ’ i B
TR 7O 01600051959 : : : =
27 /02,2002  O009BLFT TRANSFER CHG 00099579 15823, 00 79228811, 37
: TR TO 01400051959 .
27/02/2002 00095683 TRANEFER CHG Q0095683 © 5797.00 7922201 4. 37 : e
TR TO 01400051959 ) . ) ) )
27/02/2002  GOO?5625 TQ CLG : 00095625 159984, 00 . 79062030, 37 c
o H/VALUE CLG ) - \
_ oy 0Z/O002  27/02/2002 OC0RETIE TRANSFER CHG 00095718 - 55000000, 00 = 24062030. 37
i T . . - AMT. TR. TO C/C-014600031959 . B -
) v/L, DT. 2770272002 . €
o7/0272002 27/02/2002 MINIMUM BAL : 400, OG 24061430. 37
0E/02/5002  28/02/2002 000754565 TD CLG : Q00936456 £380. 00 : 24035250, 37 } e
5g,02/2008 28/02/2002 00145020 TD CLG : 00145020 : - 10.80 24055239. 57
- oRs0T/3002  28/02/2002 00099638 TO CLG : 0D0F5658 oo T 1150000 - 2404373%. 57
v omeoms2002 . 28/02/2002° 0009567V TO CLE : 0QO0PE&ETT7 &000. 00 . 24037739. 37 )
op/0T/T00Z  RB/OT/2002 00095662 TO CLG - 00079642 ‘14417, 00 : 24021322 57 : &
ags0Z o002 28/02/2002 QDOYSTIA TO CLE& . ODOYS724 16119587, 00 7901735. 57
) F7VRLUE LG £
01/09/2002 0170372002 00093657 TO CLE : Q0095667 1798. 0 ) 7899937, 57
01/03/2002  01/03/2002 GOO75671 TO CLG @ DOOY¥S&ETL 18000. OO 7881937, 57 o
01,03/32002  01/03/2002 00095693 TO CLE : 000935693 : 5490, 00 7B75447. 57 -
©01,03/2002 01/03/2002 00073475 TG CLG : DODY3675 11991, 00 . 7843454, 57 . L -
‘01/03/2002  D1/03/2002 Q04186564 TRANSFER CHG 00418664 - - B53816. 42 . 7009640, 15
) ) . TR TO Q1600051959 : - - . iy
0i1/03/2002 01/03/2002  RFRESCH TO AMT OF COMM ON CHEG : - QO00. 00 : 7008840. 15
ISSUED ON DATE : :
2,03/2002 0R/03/2002 00095544 TO CLG : 00095544 - 2654, 00 70051B6. 13
ops02/2002  O2/03/2002 00073480 TO CLG : 000955680 - &£034. 00 : 7000152, 15
poso3/so002 0270373002 5032056 By Casch 20. 00 7000172, 15
. E onspasaooz 0R/03/20062 00418609 TO CLG ;. 004188487 1140404, 03 5859568, 12
L0 pu/03s2002 Q270372002 DOA18ETVO TO CLG : 0D41B&70 £25577. 10 5233791. 02
G/03/2002 0270372002  RFRGBH By Cash : - 25178 00 - 5267165 02
05/03/23002 02/03/2002 00095686 TO CLe : 00095486 7440, 00 . 5261709, 02 _
02,03/2002  02/03/2002 00095684 TO CLG © Q00F3684 9558, 00 5252151, 02 _

QDOODODOOC  MICR Cheque clearing 2465000, 00 7717151, 02

251950/ 1DUT BANK LTD
,.:,1..,.(.1 lalalaL LTt TA oM e ARNRSSOL 18736, 00

04/03/2002 0470372002

7498415, 02
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10/12/2002 Page : 17

e SBI-N S ROAD BRAMIH{O144) [ACCOUNT STATEMENT) Statement Date
BOARD OF TRUBTEES HIMDUSTA ACCOUNT NUMBER : [0:0/00/0503287 1
.nm" N STEEL LTD C P O SALES %
"' 3, FAIRLIE PLACE. CALCUTTA~1 =
- TEL-200--2371. EXT. U79. #wh/
VAR
e e
T Pust Date " Walue Date  Reference Particulars Debit Credit Balante ¢
. Rs. P, Rs. P. Rs. P.
M m————— A — R - J— e mE T T ST
TR TO 01600051959 -
. 0a/p3/2002 04/0302002 QON95691 TRANSFER CHG 00095691 4240, 00 76535773, 02
o * TR TO 01400051959 e
T oas03/2002 044032002 Q003562 TRANSFER CHG Q095692 5108. 00 7630667 02
. @ TR TO 01500051957 ’
m&..obxou\moom 04,03:2002  ODO9SOTS TRANSFER CHE 00075696 14%2. 00 7649215 02 , o
a TR 7O 01600051957
@ B4r03/2002 08/03:2008 00093597 TRANSFER CH@ 00099697 7032. 00 7642183, 02
mm. B TR TO 01&0005195% . &
0470372002 04/03/2002 000936598 TRANSFER CHG 00095678 532:. 00 74636852, 02
g o TR TO 01400051959 ’
o 04/03/2002 04,03s,2002  QODO9ST00 TRANSFER CH@ 00075700 7623138. 02
L . TR TO 01500051959
*T g4s03/2002  03/03/2002 ODOFSTOL TRANSFER CHG@ 00095703 7518834, 02
o TR TO 015600051757
%l 04/03/2002 04/032002 000957056 TRANSFER GHa@ 00095706 740465936, 02
I TR T 01400051939
mwzobwou\moom 04/703,2002  DOO9STSD TRANSFER CH@ 00095745 7997375, 77
. _ TR TU 01400051959
04702/2002 0470372002 000953746 TRANSFER CH@ 00095746 75844637, 42
o i e TR TO 01400053959
T7 Tnajgaseobz | 04/03s52008 00095747 TRANSFER CHG 00075747 7570798, 37
- TR TD 015600051959
4703/2002 04/0372002  Q00RS74Y TRANSFER CHG Q0095747 2507300 7545725, 37
R o TR TO 0146000351757 s
C$4/703/2002 0470372002 QDOFSTSE TRANSFER CHG 0005751 2809.:50 7542915 87
. L TR TO 01400051959
“g4,03,9008  04/03/2002 00093732 TRANGFER CHQ G0095752 1543430 7527481 37
o TR TD 01400051959 S
% oas/03/2002 D4/03/2002 OO095753 TRANSFER CH@ Q00%5733 18371269 7509107. 52
o o TR TO 01&0005195% S
a/03/2°002 0470302002 00095755 TRANSFER CHa@ 00095755 1712659 7491983, 37
o L TR TO 01600051957 =
04/03/2002 0470372002 00093756 TRANSFER CH@ 00095754 7470749, 42
- B TR TO 01400051959
04,03/2002 04/03/2002  0DOFLTS7 TRAMSFER CHQ Q0095757 74494514 17
L TR TD 01400051959
Dasb3s2002 04/05/2002 OO0O9LTIE TRANSFER CHG Q0955758 7429338 87
e o o B TR TO 01600051957 .
BT nasoarabon . 04/03/2002 0009759 TRANSFER CHQ Q0075759 7418564, B7
L TR TO Q1400051957
-~ 0a/03/300E 04/07/2002 00095735 TRANSFER CH@ 00095725 7393645, 22
__ L ’ TR TO 015600051959 S
54/03/2002. 7 0A/05/2002 000F5724 TRANSFER CHG GDO95724 73738236, 22
. ) o TR TO 01400051955
TOA705/2002  04/03/2002 00095727 TRANSFER CHG 00095727 7333795, 57
L o . TR TO 01400051957
Baf0a/2002. 047032002 DO0O9SVRB TRANSFER CHG BOO95728 7319032, B2

TR TO C1&00051957

T e e ARAT AR AR ISAND  ONOSSTD TRANSFER CHG 00095729 7237630. 72
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Z0 'SEFCLEL : 0o 0v0E EBLg6000 2972 Ol 28/66000  BOUE/R0/L0 | CQOEFLGVLDT
Co &EGEFTO0ATIO 04 Hl
20 GRFLLEL 00 E9L7 8686000 DH) HIASHNWHL 86484000 ZOOT/E0/L0  EQUE/ERSL
. (MOD) HPYMDH 'ANI/&k&TvT o
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SEI-N § ROAD BRANCH(OI

EOARD OF TRUSTEES H
N STEEL LTG C P O 8

447

INDUSTA
ALES &

2, FAIRLIE PLAGE. CALCUTTA-L

TEL-220-3571. EXT 379

Fast Dbate Yalue Date

Reference

LACCOUNT STATEMENT]

Statenmnt Date

ACCOUNT MUMBER

Farticulars

0¥ /0372002  07/03/2002
or /0342007 07/,03/2002
.Gﬁ\QM\MOUm

O\\OU\QOCM OM\OU\NOUD

CQ\OJ\MOOM

Oxxouxdoom Ouxomxmoom

i+

ORs03/2002

omhou\moom; ow\ouxMcoa
02 " 08/03/2002

omxouxmocm og/03r2002

~oEsG3/8002 08/03/20G2

08/03/2002 0g/03/,2002
Om\OMxMOON OM\OMxMOOM
0B/N3/2002
T 0BsO3/2002
'08/03/2002
Omhowxuocm T OB/03/2002
09 /03/2003 09/03/72002
0975372002 09/03/2002
0%/03/2002
Tow 0372002 0F/03/2002
0%/03/2002 09/03/2002

Y /03/2002 7 09/C3/2002

09/03/2002 @9 sG372002

09/03/200
0%/03/2002 on\ou\moom

muxow\UODm OﬂxOJ\MOOm

prouxmocm LR /03/2002

11/03/2002  11/63/2002
Tij/03/2002  11/03/2002
11/03/2002 11/03/2002
10372008 1170372002

LTS ale e b=y 11400372002

3093744
03093744
00095750
00095754
020895762
00095765
00095776
00095785
00095786
0O0000C00T

COCFSTTY
QoOeS7B3
00099774
Qoo93771
abo9s77Ss
Co0%55648
C0095557
CO0RS797
CoO095501
chogs773
coow53711
00095730
CoAS7 104
00357114
00095781
00093689
00075655
Go0FSTT4
0D0TS64A3
00095405
00085717
Q0a1BALT
0000000000

0000000000

00145022
00095678
00095792
00357412
00095797

TRANSFER CHO DGOPS5744
TR TO 014600051959
TRANSFER CHG 000995748
TR TO 01600051939
TRANSFER CHQ 000957350
TR TO 01400051959
TRANSFER {HG DO095753
TR TD 01400051959 )
TRANSFER CHG 00075762
TR TD 01600051959
TRANSFER CH@ 000957465
TR TO 01600051959
TRANSFER CHG (0095774
TR TO 014000517959
TRANSFER CHG 00C0%578%
TR TO 0i&0005195%7
TRANSFER CHQ 000?57Bé
TR TO Q1400051957
MICR GCheque clearting
ommo»oxmmmh

TO CLG : 00095777
TO CLG : 00093783
Td CLG 00095774
TG CLEG : DOOF5771
TO CLE : 000957757
T CLE @ 00095668
TO CLG : Q0095599
T0 CLG @ ©00957%%
To CLG @ 00095501
TO CLE . 00093793
TO CLG @ Q009357il
TO ¢LG : 00095730
TD0 CLG : 00357104
T0 CLG : 00357114
10 CLG : 00095781
TO CLE : Q0OT5689 -
TO BLE : DOOPSATS
TO CLG : Q0095774
TO CLE : 000958663
10 GLG . 000955039
TO CLG : 00095717
TO CLG : 00&1B&&T -

MICR n:mﬁcm ‘tIearimyg
R&6805/58B1
MICR Chegque clearing
mmmeMxan~

TO CLé 00145022
TO CLG aleleli=-T- Wi
TO CLG 00095792
TO CLGE 00357112
TO CL& OOOﬂmuﬂw o

Y

nGZZMMmeF BR

OVYERSEAS BRAN

RESERVE mbzx

.45
.30

. 00

12428

~mh0pbu

FISLT OO

1330 ,60

4310700

8274:00
224400
13685700
11802:-00
5456300

1958255
547700
3726855
47914255
1000000
211190

848000
3081700

23424 B0
7282, 00
42509 BO
B4684 .98

1671372002

Page

[0io/00/050328/

19

]

Ralance

Rs

157001, 00

7334 00

175700, 0D

50000 -

13531, 00

6553589
6543768
&511871.
6491289
&478850
632481 6.
&317065.
- 303764

L29F4548.

- 4448161
 &445915.
Lo - BA3d230.
. 6420428
6419963,
&410230.
6404711,
&£4002355.
&£3BGLT3
4375154,
6337927
L2F0013
&280015.
&277702
&272702
&2A4222
L261141.
&=258741.
62IAS3ET
5228035,
&£185925
360840
5368174,

5547513
5530252
5523709,
2522257
95164657

550312

&HASE455.

5547874

2?1

71

71

21

21
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SEI-N 5 ROAD BRANCH({0O144) CACCOUNT STATEMENT? Statement Date : 10/12/2002 Page : 20
i GOARD OF TRUSTEES HINDUSTA ACCOUNT NUMBER : [O1G/00/050328/ 1
N STEEL LTR C P D SALES &
: H 2. FAIRLIE PLACE, CALCUTTA-1
TI'L-220-2371, EXT. 379
I
e — e e
’ Pust Date Yzlue Date Reference Particulars Debit Credit Balance
LEN Rs. P Rs. P
o s RsR
i TR TO 01400051959
11/03/2002 11/03/2002 00357116 TRANSFER CHG 00357116 8420. 6o 5483717, 48
f TR TO 01800051959
. 13/03/2002 11/03/2002 00357117 TRANSFER CHG 00357117 4617, 00 5477100, 48
o TR TO 01400051959
Nmfw 11703/2002 "11/03/2002 00337119 TRANSFER CHG 00357119 10454, 00 5466645 48
i TR TO 016400051959
2 . 11/03/2002 "111,03/2002 00357121 TRANSFER CHG €0357121 116%0. 00 5454955, 48
. i ) TR TO 01600051955 :
. 1703720028 11/03/2002 Q0095713 T0O CLG : Q0095713 34432, 20 5420324. 28
i . /03,2002 1270372002 003571220 TO CL& : 00357122 860. 00 5419464, 28
& : 12/03/0002 . DOOY57ER TO CLG : 00095788 F267. 00 5410197. 28
. 12/03/2002 Q0357120 TO CLG : 00357120 31000, 00 53791%7. 28
3/03/2008  13/03/20082 00357130 TRANSFER CHG 00357130 4924, 00 5374373, 28
S o TR TO 01400051959 : - -
1370372002 . 13/03/2002  DOd57142 TRANSFER CHG 00357142 3105. 31 5371267, 97
1oL o TR TO ouoooompama i - -
il 13/03/2002° '13/03/2002  DDES7I1E TC CLE : 00357118 8101. 00 53631866 97
. .13/03/2002  13/03/2002 00095784 TO CLG : 00095788 10885, 00 5352261, 97
., 13/03/2002 T13/03/2002- - DOOSS76L TO CLE ' OD095761 - 95980, 00 5342301, 97
_WAB/C3/R002 1370372002 00357125 TO CLE& : 00357135 4000, 00 5334301, 57
E3/03/23008 T13703/2002°  GOO95710 TO CL@ : 00093710 3515330 5301148, &7
. 13/03/2002  13/03/2002 00095763 TO CL8 : 0OD0T5743 576341 00 52435812, &7
-13/03/2002 | 13/03/2002 00357159 TRANSFER CHG 00357159 110000-00 5133512, &7
TR TO EPF "~ :
13/03/2002  13/03/2002 7 00145025 TRANSFER CHGE 00145035 &92. 05 5132820, &2
S. C. NO-CES/CXI1-378 DT. 07/ o
) T 03/2002 FROM BR(Q212} . .
1440372602 14/03/2002 0000000000  MICR Cheque clearing 13862, 00 51444682 62
) o ommp_ﬂ\mmmy COMMERCIAL BR
1470372002 14/03/2002 OO09S7R4 TO CL& : 00055783 9913, 00 5134769 &2
14/03/2002 14/03/2002  DO357129 TO CLG : 00357139 6544, 60 3130205, &2
14/03/2002 14/03/2002 OOOYS7RO TO CLG : 0095780 F988.°00 5120217, 62
'14/03/2002 14/03/2002 00093787 7O €L& : DOOFS787 £092.-00 5114125 62
14/03/2002 14/03/2002 Q0095770 TO CLG : Q0095770 4011.°00 5110114, &2
1470372002 14/03/2002 00095740 TO CLG : 00095740 8170, 75 5101943. B7
14/03/2002 14/03/2002 00357132 TRANSFER CHG 00357132 19993, 30 5081945 57
: S I TR TO D1&00051959 - -
14/0370000  14/03/2002 DO3ASTLIa2 TRANSFER CH& 00357132 1220610 5069739. 47
- h ST TR TO 01600051959 .
1470370002 14/03/2002 00357124 TO CLG : 00357124 8080 00 50614659, 47
taso372002 14,03/2002 00095800 TO CLG : DDO95800 47600.-00 4992059, 47
A9£08/2003  15/03/2002 0000000000  MICR Cheque clearing R 202500, 00 5194559, 47
. ) o B m_mwemxczmqmu BANK OF IND e
L 15/03/2002 1570372002 000955694 TD CLE : 000954694 17845, OO 5177093, 47
- 15/03/2002 15/03/2002 Q0357110 TO cLg : 00357110 10091. 00 51467002, 47
i3/03/2002 15/03/2002 COO9S449 TD CLG : 0DO95649 Ba407. 00 5158593, 47
" 15/03/2002 1570372002 60457156 TO CLE : 00357156 561.-00 5158032, 47
1340372002 1570372002 00357109 TO CLE : 00357109 14937, 00 5143093. 47
. 15203/2002  15/03/2002 _D0357103 TG CLG : 00357103 1216. 0C 5141877. 47
1%/03/2002 15/03/2002 00095791 TO €L : 00095791 103000 5140847, 47
Cissondinnez 15/03/72002 00095703 TQ CLG : 00095703 726. 00 5140121. 47

S —
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BBI-N 5 ROAD BRANCHIO144)

BOARD OF TRUSTEES HINDUSTA
N STEEL LD ¢ P O SALES %

2 FAIRLIE PLACE, CALCUTTA—1
TEL-220-2371. EXT. O7¢

CACCOUNT STATEMENTI

Statement Date

10/1d/2002

ACCOUNT NUMBER

Page : 21

[¢10/00/0503287 1]

AMT, TR, TO C/C-015600051959
VAL DT 16/03/2000

Pust Dste Value Late Reference Farticulars Debit Credit Balance
. Rs. P, Rs. P. Rs. F.
DR. 01400051959
. MB/03/3002 15/03/2092 00418673 TRANSFER CH@ 00418473 194537, 85 4890344 71
TR TO 01400051959 :
LB/03/2002  15/03/2002  RFRSJS TO AMT OF 5/C REALISED 200, 00 4870144 71
FOR SHORT FaLL IM MINEUM
BALANCE ON DATE :
16/03/3002  16/D3/2202 Q0357157 TO CLG : 00357157 4324 00 4885818, 71
1&£/03/3200%8  15/03/2002 00095773 TO CLEG : 0C095773 4037.-00 4881781, 71
16/03/2002  16/03/2002 00357104 TO CLE : DO357104 1784, 0O 487997 71
16/03/2002 1670373002 Q0357101 TO CL@ : 00357101 424000 4875757, 71
14/03/2002  1&6/03/2002 00357174 TG CLEG : 00357174 1000000 4845757 71
1670372002 14/03/2C02 00357173 T8 CLE : Q0357173 4974, 00 A4B60783. 71
C1&/C3/2002  16/03/2002 00095749 TO €LG 00095768 4048, 00 4856735, 71
1670372002 1&/03/2002 00357152 TO CLG 00357152 3556..00 4853179. 71
_1&/03/2002  14/03/2002  DOES7151 TO CLE : 00357151 2217: 00 . AB50942. 71
| 14/03/20027 16/03/2002  RFRRALS Transfer 452349, 00 4897200, 71
) ga; o DR. $1600051959 .
LYo 16/03/2002 T16/03/2C02  RFRALS Transfer 7920. 00 . 43905120, 71
) ) ) DR. 01800051957 :
16/03/2002 16/03/2002  RFRRLS Transfer FIP47. 00 . 4999067, 71
o B DR. 01400051959 - : o
“16/03/2002 7 1640372002  RFRRLS Transfer 5000000. PIPFOLT. 71
o DR. 01500051959 e B A
 16/03/2002 16/03/2002  RFRRLS Transfer - 7108357, 17107624, 71
e DR. 01660051959 EEEEE : e
147037200270 {6/03/2002 0 D03STIAS TRANSFER CHG Q0357145 2130.-00 17105494, 71
: AME. TR. TD C/C-0140DD51959 RS .
V/L. DT. 1&/03/2002 : .
3670372002 1670372002 000571484 TRANSFER CHG 00357144 - 17094874, 71
. AMT. TR, TO €/C-01600051959 . - - L
. o VL, DY, 14/03/2002 o - .
1670372002  1&/03/2002 00357147 TRANSFER CHG 00357147 17083898, 71
AMT. TR. TO C/C-01&800051959 et .
V/L. DT. 15/03/2002 S
1470372002 1470372002 00357148 TRANSFER CH& 00357148 17081143, 71
) AMT. TR, TO C/0-01&00051959 - S
o . Y/l DT. 1&6/03/2002 o - o
16/03/72002 1470372002  003%7149 TRANSFER CHE 00357149 7212. 00 17073945, 71
AMT. TR, TO C/C-01400051959 = R
. ) . V/L.DT. 1&4/703/2002 .
. 1&/03/3002  146/03/2002 00357150 TRANSFER CHG 00357150 8000. 00 17045%44, 71
) AMT. TR, TO C/C-01500051959 o
e B v/L. DT. 16/03/2002 S e - S e
., 1670352002 1&/03/2002 003571466 TRANSFER CH@ 00357186 79988, 00 . 16985574, 71
AMT. TR. TO €/C-0C160005195% : :
) VAL, BT. 16/03/2008 S
L 16/03/2002 14/03/20C2 00357167 TRANSFER CHG 00357147 g8157. 00 16901817, 71
AMT. TR. TO C/C-D15600051959 : - S
. L YsL. DT. 16/03/2002 : -
. 16/03/2002 16/703/2002 00357159 TRAMSFER CHG 0035714% 80000, 00 16821B19. 71

)
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¥ 77 Sp1-N 5 RDAD ERANCH(0144)

BOARD OF TRUSTEES HINDUSTA
N STEEL LTD C P O SALES &

S FAIRILIE PLAGCE: CALCUTTA-L
._..m_..smm.Olmmup. EXY. 37%9.

[ACCOUNT STATEMENTI

Statedent Date

10/12/2002

ACCOUNT NUMBER

Page : 22

[010/00/050328/ ]

‘Fget Date  WYalue Date RefaTence Particulars Debit Credit Balance
Rs. P, Rs. P. Rs. P.
14703/2002 1&/03/2002 00F37175 TRANSFER CH@ 00357175 9783, 00 166785654, 71
AMT. TR. TO £/C—01600051759
) V/L. DT. 16/03/2002 .
L&r03/2000 1670372002 OQTITLIVY TRANSFER CHG 00357177 54851, OO 16623803, 71
AMT. TR. TO C/C-D1&600051957
w/L. DT, 1670372002 )
_16/0372002  16/03/2002 00357178 TRANSFER CH@ 00357178 153120, 00 164704683, 71
. . AMT. TR. 7D C/C—01500051759
o V/L. DT. 1470372002 :
{e/00/2002  16/03/2002 00337179 TRANSFER CHA Q0357179 45948, 00 164420715. 71
AMT. TR. TOQ $/C—01&00051957 e
i v/t DT. 1670372002 o .
16/03/2002  0G357182 TRANSFER CHG 00357182 1772%.00 16402986, 71
” o 8 AMT. TR. TO C/C—0160005195%
= i /L. DT. 1&/03/2002 s - L
WW 18/03/5602  18/03/2002 SCLPN INST NO:-080127 ° 402976, 0O 16805762, 71
-~ ’ ‘BTATE BANK aﬂ quqr
SBHILAI - : — . o
SCLPN ‘Charges SC NO: omamma 1656500 16804297. 71
1 00357161 70 CLG @ 00357141 - 15337.00 15788958.71
18/03/2002 00357134 70 CLG : DO3IBViR4 34196795 16754761, 76
g/ 03/2002 TO041BETE CTE CLEe.: 0ogargsTar v 5310312:06 1424444%..70
18/03/2002 00357143 TO CLG 00357143 - BO3400 S 16R3ERLS. 70
1g/p3s2002 QLISTINE . TO CLG :: 00337158 3300 16233284, 70
18/03/2002  0DI57iE3” TO CLE :  00357123° 8902- 00 16224382, 70
004LBETY FO CLG :- QO41B&7L- 797070, 60 15427312, 10
Hm\oumumma 1B/03/2002 025571756 TD CLG w;ocumuuuw.: 85421700 15341891, 10
lg/03/2002 QOTHTINB TO LG : 00357138 - : 15304230. 59
mecuxmoom obzs71i95 ' TRANSFER THG™ ooumqpum . 15254708, 59
N T YR TO EFF 77 S
m.:Fa\ou\moom Q0357154 TO CLG ooumupma. 15231280. 55
i9/03/2002  DO35718Y TO LLE: 0O357IBY ; 15223412, 95
w\ouAJoom 00357187 T0 clLe : 00357187 - 585200 15217540, 5%
i9/05/z002  0O357iEg i TO GLG 700357188 197800 15215582, 5%
mmmommmmmm 19/03/2002 00995631 T CLE : OO0R543L 434700 15211215, 53
G pas2002  19/0372002 00357105 TO CL%S : 00357105 1348, 00 - 15209867 53
20/03/2002 20/03/3002 0730000000 MICR Cheque clearing 5o 10790, G0 15220857, 55
T -+ 175317/501. COMMERCIAL BR- .
20/03/2002 20/03/2002 onuooooooo "MICR Chagué cleéaring 1539267. 00 16780125 55
- T ; - 943436/581, 'OVERSEAS BRAN e
Iub\omm-mmm 20/03/2002 06357194 TO CLE ;00357198 7 2621, 00 15777503, 5%
TEG/0d/2002  20/03/2008 00357172 TD CLG : 00357172 - 3418.-00 146774085, 55
/03/2002 20/03/2002 OCDISTIE “TD CLE : 000957IS T - 32%4: 00 16770789, 55
ip  20/0372002 - CO35F7IS0C TO CLG : Q0397150 &&00. 00 16744189, 55
_20/0372002  GO3571483 TRANSFER CHG 00357183 10000. oo 1£75418%. 55
. co o UUTR 70 01190017108
20/03/2002 30/03/2002 Cnas7 164 6 cLE " ooumumma ponmm 00 16704221, 55
0/03/0002 T20/03/2008 023023 “Transfer e 10422. 00 - 16714643..55
’ DR. 014600051959 : Lo
;03/2002 RFRSCY SC NO 01/234 DT 010201 .wu.oo Hwﬂpauum.mu
e T T IR . I
B N S Ta=1s s I vtk Lo = o} TO CLE : 00357201 4733, 00 »muoommu um

T

s

-
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BOARD

Tel_220-2271. EX

T.379

" BoARD OF CRUGTEES HINDUSTA
wz....mamumrda..n...i D SAUES %
B, FRIRLIE FLACEF CALL yrTa=L

LACC

OUHT STATEMENT 3

gratement pate HO\FMxNOOM Pagge - 24

ACCOUNT NUMBER mOwchOxomcummm 1

L3

credit Balance

Rs. P Rs. P

255000 o0 14388781, I8

w.....m.n.lxouumoom o OOMmﬂ.Hﬂm. h 15380111, 32

uo.\‘oummoom ooo.umqom 1AA73E02. 8

.w.u.O%wamoom. 5p22018 ._.ﬂm._..mmm.d. LI 1798, 00 .-&m.\...wmoo. g8

LR, .op.wouomu_.,wma

...wo.wommmoom goZe018 TransfeT s 1074. 00 . 16378374, T8
o DR. 01600091937 - -

. mo\dummoom Go337137 J0 OLG ¢ 00337139 A3171 335 »wuhwmom. &3

puBEEREF EnD OF REFDRT PR X
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_ ard arwas [ DEBIT VOUC'HF_ MR- 93 l [ 2502, Y
S f%—gﬁn:[ Rle foMas/HINDUSTAN STEEL LIMITED
SR FhaIRY whaeg fafiy grez/E YEES PROVIDENT FUND TRUST
i -~ weaat | CALCUTTA
- 9T & o \VOUUCHER NOM’B%/ _ t‘aatq:anTE....,%%i?TZP?:iT
_”\»11 frar dtd / HEAD OF ACCOUNTS Cg};Eﬁh;O. ":‘f’f::w“”"&_ i
| -
K (N 807/ G ol Loan Ret¥ //p/%’ /&0 00 560 5o
| Jortt Aoisl  oa~ Sl Chaclod decond fel L2020k | LYESEF (D
ST T ATH AUTELET (w) w WINET DEBlT :
PAATICULARS TOTAL DEBIT || ADJT. (CREDIT) |} . W.[Rs, q.e. f
o i U1 Bami. 247 [[ELISBF5T S MR ACE ST R
fore & dwen A3z, | ST R O I
ma ons ek Loe R
,g..._ d read /é.q_lxé_c‘r\/ _ o
Jowmmem | - A
:;- 80?/ ézo/ Lot
ar ; TOTAL || 16119,58F| o | -~ |- 4'55/?,59? 2
A 8 Cioh.
% SLICIE %. / €Y. | ST-NGWh (fav) ., ﬁZFf[L
ASSISTANT ACCOUNTANT JR: } ASSTT. / DY. MANAGER (F} PF
RECEIPT :

" P.F. Afc. No

. -{ Rupess

Date

" Received Rs

g EavaeJOrdar Chequ;a No OAS T2 <4 /& W1 O'Laﬂ

} by Af.

“Towards Final Settiement/N, R, W./Temporsry withdrawal.

LTy

A —y——

e

.- GPl Howrah-1/1002208.01. #h: 860.9882

{Signature of the Member)
Designation :
Depantmant 1 =~
- oY
L
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It is further alleged that ietters were sent by Shri K . Mitra on behalf
of the said trust to leading Bankers having branchs at Kol'katé for obtaining
quotations for purchase of Government Securités. The quotations received from
bankers were then analysed /compared by said Sri"K. Mitrr;l_'who by abusing his
official - position as Dy. Chief Finance Manager ( P.F) prepared a note

recommending acceptance of offer dated 27/02/2002 submitted by Sri Praseniit

2D

Daw of UTI Bank Ltd., Lord Sinha Road , Kolkata for mvestment in 8. O?% GOI—_

20‘1? at the rate of Rs. 106.50 per unit as they seems to be attractlve and sought
' approval of the Trustees for mvestlng Rs. 1.50 crores in those securites. This

note of Sri Kalpalaru Milra was approved by the trustees.

In pursuance of the said decision a cheque No. 095724 dated
28/02/2002 for Rs. 1,61,19587/-(including premium and accrued interest) from
account No. 01000050328 maintained with State Bank of india, N . S . Road
Branch , Kolkata — 1 was issued by SAIL in favour of UTI Bank Limited for the
purpose of purchase of 8.07% Govt. of India-2017 _secu'ritieé.

It is further alleged that after issue of the said cheque, the accused
persons in furtherance of the said criminal conspiracy added A/c. No
005010200016302, against the name of the UTI Bank Ltd. there by enabling M/s
Home Trade Ltd. to take the amount of the cheque as the said account belongs
to them. The said Chequé was reportedly delivered By Sri Kalpataru Mitra of
SAIL to Sri Prasenijit Daw of UTI Bank Ltd.. The said cheque No. 095724 dated
28/02/02 for RS 161,19,587/- was then deposited and credited in the aforesaid
account No. 005010200016302 of M/S Home Trade Ltd. maintained with UTI
Bank Ltd., Lords Branch, Kolkata where Shri Praseniit Daw, was then working as
Dy. Manager (Merchant Banking). The amount of the cheque was fraudutently
withdrawn and subsequently by M/s Home T.rade Ltd. and the current credit
balance lying in that account is only Rs.71,683.77/-. Inspitey of this , the accused

persons never delivered the aforesaid securities to the said Provident Fund Trust
of SAIL.

&2



(4)

e

The above facts disclose commission of cognizable offence u/s
1208 riw 420, 467, 471 and Section 13(1)(d) riw 13(2) of the P.C. Act., 1988 by
the above named accused persons. Accordingly this case is registered and the

case is being endorsed to Shri S, Chakraborty, Inspector, CBI, ACB, Kolkata for
investigation.

ﬁh/{ﬂ ALM\J
277 12 lo
SUPERINTENDENT QF FOLICE
 LBICSPE © ACB © KOLKATA
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e SEIZURE LIST K%Cf

Case Ref : CBI/ACB/Kolkata Case No. RC-33/2002.

Dateand time:  Onl10/122002 ak 1600 2%

Place of Seizure : At the office of the Superintendent of Police, CBI/ACB/Kotkata at 14th
Floor, 2nd M.S.0 Building, Nizam Palace, 234/4, A.J.C. Bose Road,
Kolkata-700020.

Name and address

of the producer : Sri Amal Kumar Das (52 years), Chicf Managcr,
Development Banking Division (DBD), State Bank of India,
N.S.Road Branch, Kolkata-700001.

Particulars of the document seized :

1. Onginal A/C Payee paid cheque vide no. 095724 dated 28.2.02 drawn
on State Bank of India, Netaji Subhas Road, Calcutta vide Account No. 01000050328 for
Rs.1,61,19,587/- duly issued by Board of Trustees Hindustan Steel Limited, Central Purchase

Organisation, Sales & Transport, Calcutta Provident Fund in favour of *UTI BANK LTD® A/C
(005010200016302.

2. Certified copies of the computer print out of Statement of Account of
the Account No. 010000050328 for the period 01/01/2002 to 30/3/2002.

Remarks : The aforesaid documents has been seized on being produced by Sri Amal
Kumar Das for the purpose of investigation of the above noted case.

q
Fosrl??t -v ﬂ%l A Seized by : %(e [9// A/LD
- A

(Sn aLKgTr]n’?j' Bfaﬁanager (Dgo) (S CHAKRABORTY)

aulgg‘ep,q@hagd Inspector of Police

ﬁE Rmmlﬂﬁlkata 4 CBI/ACB/Kolkata
& &

WCrimeWAchcalbackifotusiworkiwordproi\RC-33-2002. lwp.
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UTIB/EZ/CRI02-03/ 5T8
10 December, 2002

M. S. Chakraborty

Inspector of Police

O/o. The Superintendent of Police
Central Bureau of investigation
234/4, A.J.C. Bose Road

Nizam Palace

Kolkata - 700 020

Sub : Investigation of CBI/ACB/Kolkata RC-33/2002

Dear S,

p-2& {8

W

UTI BANK LTD.

KOLKATA MAIN BRANCH

7, Shakespeare Savani
Kolkata-700 071

Tel,: 282-2933/5189/ 4961
Fax : (91} (033) 282-7611
Telex : 021-7600 UTIB IN
Waebsite : www.utibank.com

with reference to your letter No.11746/RCCAA 2002 A 0033 dated 03.12.2002 on the

captioned subject, we submit our reply as under

1. Original pay-in-slip of UTI Bank Ltd., Lords Branch

showing deposit of Cheque No 095724 dated
28.2.2007 for Rs.1,61,19,587/- drawn on SBIL N.S.
Road, Kolkata Main Branch vide account no.
01000050328 issued by Provident Fund Trust,
Hindusian Steel Lid., Cenfral Purchase
Organisaticn, Sales & Transport, Calcutta
favouring UTI Bank Ltd., Account
No.0050120001 6302,

1

The original pay-in-slip was
handed over to CBI, Kolkata vide
our letter No.UTIB/MB-EZ/CBI/02-
03/388 dated 11.0%.2002. An
acknowledged copy of the said
tetter is enclosed for your record.

2 Certified copy of Statement of Account of
i Account No.0050102000146302 maintained by
Home Trade Lid,

I A certified true copy of the

statement of account is
enclosed.

3. Original Account Opening Form, Specimen

Signature Card, Memorandum of Association and

Articles of Association of Account

NG.0050 1020001 6302 mainicined by Home Trade

Ltd.

The Onginal Account Opening
Form and other docurnents as
stated in point no.3 was handed
over CBl, Kalkata vide our letter
No.UTIB/MB-EZ/CBI/02-03/388
dated 11.09.2002. An
acknowledged copy of the said
letter is enclosed for your record.

4. Certified copy of the outward clearing register
relates to the clearing of ihe aforesaid cheque.

No manual outward clearing
register is required fo be
maintained as all records are
computerised and all the details
reiating to the outward clearing
chegues can be generated from

L the account mainfenance !
software, .
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ONTINUATION SHEET ... CLmog
7 T (V-
e | | _ L[4
3. Allthe paid cheques vide rno. 18030 to 18050 | The stated paid cheques from

showing withdrawal of money from Account No. cheque no. 18030 to 18050 was
0030101000146302 maintained by Home Trade Lid. | handed over fo the Detective
Department, Kolkata vide our
various ietters, copies of which
are enciosed. Cheque nos.
18033. 13038, 18041, 18049, 18050
were presented in our Service
Branch in Mumbai. We are
arranging tc have the same

i collected from the aforesaid
e . _Banch.
4. Cerfified copy of Staremert of Accaunt of A certified tfrue copy of the
Acoount g 0521020004097 . starerment of aocount i

D Acthorised signaionies io
| NOLOCSCIDZO001 4307 iome
lrade itd

oMo Sanjay Agorwa;
P2, mr NS, friveds :
C 40 M Ketan Seth !
| 4. Mr. Subodh Bhanedos i

Apnlicant's Address
L Res

b L2

: egistered office :
. 124-A, Sorrab dall
21, Sasoon Road '
Pune, Maharashira- 411 001

=

The registered office was later
shiffed to the following address
b and necessary amendrnents
were made in our records on
request vide their letter dated ™
tMarch, 2002;

Tower 3, 5 Floor

Intermnational Infotech Park
Vashi Railway Station Complex
Navi Mumbai — 400 703

Local Business Address:
Raj Kutir (Ground Floor)
2B Pittoriva Street,
Kolkata- 700 071

Authorised signatories for A/c

No. 003010200016092 {Giltedge
Management Services Ltd.) vide
Board Resolution dated 20t
August, 2001

1. Mr. Ketan Kantilal Sheth

2 _Ms, Bina Navnitblai Sunghvi |

AERANG
i‘kﬂ_ ST j
WO
N

R
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_DONTINUATION SHEET.......ccoo

{

VIR

w
|
A new Board Resolution was I
passed on 1¢ April, 2002 ‘
superceeding the earlier
resolution wherein the following
‘ persons were appointed as
autharised signatories in place of
Ms. Bina Navnitohai Sanghvt:
1. Mr. Nilesh K. Sheth
l 2. Mr. Deepa Surendran

Applicant's Address:
| 103, Liberty Apartment
80. Sarojini Road
i Vile Paile {(West)
rAUTTIDGE- 400 D04

Kindly acknowledge receipt of ihe documents.

Yours faithfully,

K.MITRA
BRANCH HEAD & VICE PRESIDENT
KOLKATA MAIN BRANCH

Efb@l y i. A\\ C\th\t)\ulef{\qécs (Lt»t‘n'es C'L

e Velew gy M@_;J-Jo»_q_& ofaeu{

2. Ceﬁ\t@u—g Feue C,D-T«‘E/‘é- E)t dhe FC\V_m sbr) all ,s)oucq

h }.LG'S and Hae Account o @_mr\ﬂ m ep Home Trade

uoikh the I\‘lwofcmcium cu\(Q Ar-("\c,‘&&. e%
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SEIZURE LIST

Case Ref : CBI/ACB/Kolkata Case No. RC-33/2002.
Date and time ; On 11/12/2002 at 1030 Hrs.

Place of Seizure : At the office of the Superintendent of Police,
CBI/ACB/Kolkata at 14th Floor, 2nd M.S.0 Building,
Nizam Palace, 234/4, A.J.C. Bose Road, Kolkata-700020.

Name and address

of the producer : Sri Pankuj Aggarwal, (34 years), Dy. Manager (Vig),
Steel Authority Of India Ltd., Ispat Niketan,
Ballygunge Circular Road, Kolkata-700019.

Particulars of the document seized ;

1. 6 (Six) no. of letters each dated 26.02.02 addressed to M/S Strategic
Capital Corporation Ltd., Srei International Securities Ltd., Kotak Mahindra
Capital Co., Birla Sunlife Securities Ltd., ICICI Securities & Finance CO. and
UTI Bank Ltd. along with fax transmission report duly issued by Sri Kalpataru
Mitra, Dy. Chief Finance Manager (PF) in the letterhead of Hindustan Steel
Limited, Central Purchase Organisation, Sales & Transport, Calcutta, Provident
Fund, inviting offers for investment in Central Government Securities.

2. 6 (Six) no. of letters issued by Shri Partha Pratim Dhar,
Relationship Manager, Strategic Capital Corporation Private Ltd.,, Soumya
Mishra, ICICI Securities (Fax letter), Shri Rajesh Jain, Chief Manager, SREI
International Securities Ltd.(Fax letter), Birla Sunlife Securities Ltd., Shri S.
Chakraborty, Associate Vice President,, Kotak Mahindra Capital Company
Limited (Fax letter) and Shri Prasenjit Daw, Dy. Manager(Merchant Banking),

L{f’L«

Tirtd-o? ~
Signature of t%ucer : WJH
I AVARN:,

¢
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-7 UTI Bank Ltd (fax letter) each dated 27.2.2002 furnishing the rates of the

Government Securities before Stee! Authority of India Limited.

3. Letter dated 27.2.2002 issued by Dy. Manager (Merchant Banking),
UTI Bank Ltd. addressed to the Trustees, Steel Authority of India Ltd., Central
Marketing Organisation, 52/1A, Ballygunge Circular Road, Kolkata-700019
furnishing the details of transaction of Government Securities 8.07% got 2017 ,
wherein it has been mentioned that counter party is Home Trade .td.

4, Copy of letter dated 27.2.2002 issued by Dy. Manager {Merchant
Banking), UTI Bank Ltd. furnishing the transaction of Government Securities
BO0T% 01 2017 before Steel Authority of India Limited containing
acknowledgment of the Cheaue no. 095724 dated 28.2.07 for BS. | 51,19,587/-
only.

5. Copy of Cheque no. 095724 dated 28.2.02 favoring ‘UTI BANK
LTD’ for Rs.1,61,19,587/- drawn on SBI N.S.Road, Calcutta.

6. Comparative chart dated 27.2.02 prepared by Sri Kalpataru Mitra in
respect of the quotations submitted by Kotak Mahindra Capital Co, Birla
Sunlife, Srei International, ICICI Securities, Strategic and UTI Bank .

7. Note prepared by Sri Kalpataru Mitra vide Ref. No. CAL/P F/003
dated 27.02.02 regarding Investment Proposal for Feb.’02 (Second Time)
containing signature of the trustees & Chairman.

8. Letter Registered with A/D issued by Sri Kalpataru Mitra, Dy. Chief
Finance Manager, P.F.Section DATED 24-5-2002 addressed to Sri Pradipta
Bhattacharya, Sr. Vice President, UTI Bank Ltd., 7/ 1, Lord Sinha Road,
Calcutta-700071.

9. Letter issued by Sri Kalpataru Mitra, Dy. Chief Finance Manager,
P.F.Section vide Ref. No. CAL/PF/ /1626 DATED 17-5-2002 addressed to UTI
Bank Ltd. regarding delivery of 8.07 % GOI 2017 Bonds worth Rs.1.5 crores.

~
]!1 ([zr“j V—A/‘I')
Signature of\the Producer : 7L 0
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10. Letter no. UTIB/CO/MMA/2002-03/978 issued by M.M.Agarwal,
President (Marchent Banking) UTI Bank Ltd. dated 31.5.2002 addressed to Dy.

4%

y ‘Chief Finance Manager, Hindustan Steel Limited, Central Purchase Organization,
Sales and Transport, Provident Fund Section, 52/1 A, Ballygunge Circular Road,
Kolkata along with copy of the letter dated 27.2.2002 issued by Dy.
Manager(Merchant Banking), UTI Bank Ltd. addressed to the Trustees, Steel
Authority of India Ltd., Central Mgrketing Organisation, 52/1A, Ballygunge
Circular Road, Kolkata-700019 and copy of paid Cheque no. 095724 dated
28.2.02 favoring ‘UTI BANK LTD’ A/C 005010200016302 for Rs.1,61,19,587/-
drawn on SBI N.S.Road, Calcutta. (Three pages).

11. FAX Message along with transmission report & copy of fax
message issued by Sri Kalpataru Mitra, Dy. Chief Finance Manager, P.F.Section
DATED 28-5-2002 addressed to Sri Pradipta Bhattacharya, Sr. Vice President,
UTI Bank Ltd., 7/1, Lord Sinha Road, Calcutta-700071 regarding delivery of
8.07% GOI1-2017 BOND for Rs. 1.5 Crores. (Four Pages).

12. Copy of note dated 31.5.02 prepared by Sri Kalpataru Mitra, Dy,
Chief Finance Manager, Provident Fund Section containing signature of the
trustees. (Two pages).

13. Copy of Notice dated 30.5.2002 duly issued by Sri Kalpataru Mitra
for Chairman BOT HSL CPO S&T CAL PF along with copy of Minutes of
the 176th Meeting of the Board of Trustees held on 31.5.2002. ( Three pages).

14. Copy of letter dated 01.06.02 issued by the Trustees for BOT HSL
CPO S&T CAL PF addressed to the Chief Manager, State Bank of India,
N.S.Road, Calcutta-700001 along with copies of cheque no. 812985 and 095724,
(Two pages).

15. Letter vide no. CAL/PF/GOI-8.07/2002-2003 dated 3.6.2002 issued
by Dy. Chief Finance Manager, Hindustan Steel Limited, Central Purchase
Organization, Sales and Transport, Provident Fund Section, 52/1A, Ballygunge

e
(1202 Ma\,ﬁ’
Signature of the Producer : 4 J’j
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-7 Circular Road, Kolkata addressed to M.M.Agarwal, President (Marchent
Banking) UTI Bank Ltd along with annexures. (Eight pages).

16. Letter vide no. UTB/CO/MMA/2002-03/1013 dated 5th June,2002
issued by M.M.Agarwal, President (Marchent Banking) UTI Bank Ltd
addressed to Dy. Chief Finance Manager, Hindustan Stee! Limited, Central
Purchase Organization, Sales and Transport, Provident Fund Section, 52/1A,
Ballygunge Circular Road, Kolkata. (Two pages).

17, FAX letter vide no. CAL/PF/GOI-8.07/2002-2003 dated 7.6.2002
issued by 51 Kalpataru Mitra, Dy, Chiel” Finance Manager, Hindusian Steel
Lirmted, Central Purchase Organization, 3ales and Transport, Provident Fund
Section, Kolkata addressed to M.M.Agarwal, President {Marchent Banking) 1UJTI
Bank Ltd urging for the delivery of the Scripts/bonds.

18.  Letter vide no. UTB/CO/MMA/2002-03/1073 dated 8.6.2002 issued
by M.M.Agarwal, President (Marchent Banking) UTI Bank Ltd addressed to
Dy. Chief Finance Manager, Hindustan Steel Limited, Central Purchase
Organization, Sales and Transport, Provident Fund Section, 52/1 A, Ballygunge
Circular Road, Kolkata.

19. Letter vide no. CAL/PF/GOI-8.07/2002-2003  dated 12.6.2002
issued by  Dy. Chief Finance Manager, Hindustan Steel Limited, Central
Purchase Organization, Sales and Transport, Provident Fund Section, 52/1A,
Ballygunge Circular Road, Kolkata addressed to M.M.Agarwal, President
(Marchent Banking) UTI Bank Ltd along with drafts. (Nine pages).

20. Letter vide no. UTB/CO/MMA/2002—.03/1169 dated 13.6.2002
issued by M.M.Agarwal, President (Marchent Banking) UTI Bank Ltd addressed
to Chairman, Board of Trustees, Hindustan Steel Limited, Central Purchase
Organization, Sales and Transport, Provident Fund Section, 52/1A, Ballygunge
Circular Road, Kolkata.

%Z%MJDF

(1222 2aj2 -0
Signature afithe ﬁroducer :
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21.  Letter vide no. CAL/PF/GOI-8.07/2002-2003 issued by Sri Soiles

Bhattacharya, Chairman, Hindustan Steel Limited, Central Purchase
Organization, Sales and Transport, Provident Fund Section, 52/1A, Ballygunge
Circular Road, Kolkata dated 26.6.2002 addressed to Mr. P.G.Nayak, CMD, UTI
Bank Ltd along with annexures & drafi letters and two numbers
Acknowledgement Slip. (Twentytwo pages). |

22.  Letter dt. 3.7.02 issued by Shni Kalpataru Mitra, DCFM, PF
addressed to JPLO, Central Marketing Organisation, SAIL, Kolkata regarding
legal consultation along with notes dated 29.6.02. (Two pages).

23.  Letter no. CO.DT.11.22,001/ /2002-03 dtd July 5, 2002 issued by
Chief General Manager, RBI copy of which forwarded to Shri S. Bhattacharya,
Chairman, Board Of Trustees, HSL alongwith FAX MESSEGE dated 16.7.2002
issued by Soiles Bhattacharya addressed to Sri MR. Srinivasan, Chief General
Manager, RBL. (Two pages).

24. Letter vide no. UTB/CO/MMA/2002-03/1640 dated 11.7.2002
issued by M.M.Agarwal, President (Marchent Banking) UTI Bank Ltd addressed
to Chairman, Board of Trustees, Hindustan Steel Limited, Central Purchase
Organization, Sales and Transport, Provident Fund Section, 52/1A, Ballygunge
Circular Road, Kolkata. (Two pages).

25.  Copy of Minutes of the 177th Meeting of the Board of Trustees of
Hindustan Steel Limited held on 10.6.2002 regarding details of the factual
position  of investment in 8.07% GOI-2017 along with resolution dt
20.6.02.(Three pages).

26.  Copy of Minutes of the 178th Meeting of the Board of Trustees held
on 21.6.2002.

27.  Recorded Statement of Sri Kalpataru Mitra, DCFM-PF recorded on
17.7.2002 regarding purchase of Govt. Securities from UTI Bank Ltd.- PF Trust

along with copy of office order regarding job allocation. (Five Pages).

uy

q
ir12-22 'YT'J"A'))
Signature 6ffthe Producer : He Il
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28.  Additional Statement of Sri Kalpataru Mitra recorded on 19.7.02 in
connection with purchase of GOI Securities worth Rs. 1.61 crores alongwith brief
particulars of job of K. Mitra, DCFM, PF.(Four pages).

29.  Recorded Statement of Sri P.Chakraborty, OS, P.F Section recorded
on 19.7.02 in connection with purchase GOI securities worth Rs.1.61 Crores,

30. Recorded Statement of Sri S.K Chatterjee, OS, P.F Section recorded
on 19.7.02 m connection with purchase GOI securities worth Rs.1.61 Crores,

31.  Kecorded Statement of 511 Jyotitmoy Chakraborty, recorded on
4.9.02 1o connection with purchase (GOI securities worth Rs.1.6] Crores.(Two
pages).

32, Recorded Statement of S Ansuk Kumar Chakraborty, recorded on
4.9.02 in connection with purchase GOI securities worth Rs.1.61 Crores.(Two
pages).

33.  Copy of report prepared by Sri P. Kulshrestha, ACVO regarding the
findings of the facts of the Investment made by PF Trust of CMO in GOI
security. (Three pages).

34. Forwarding letter vide no. CMO/VIG/RC-4/2002/20 Dated 5.8.2002
issued by P. Kulshrestha, ACVO addressed to Shri S. Bhattacharjee, GM(F&A),
CMO, Kolkata along with note of Shri $.K. Panda, CVO. (Three pages).

35. Copy of Order no. CD/SEC/1/2002 dated 06.8.02 issued by Shri
A K. Singh, Director (Commercial) regarding suspension of Shri K. Mitra.

36. Inter Office Memo vide reference no. CMO/VIG/RC-4/2002/54
dated 8.8.02 issued by Shri P. Kulshrestha, ACVO addressed to GM (F&A),
SAIL, CMO, Kolkata alongwith Charge Memorandum, Statement of Article of
charge, Statement of Imputation of Article of Charge , Notes dtd. 5.8.02 & 6.8.02
in respect of Issuance of Suspension Order & Issuance of Charge Memorandum

to Shri Kalpataru Mitra. (Ten pages).

/"
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Signature of the Producer : frete-on
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37. Copy of the Minutes of 179th, 180th & 181st meeting of the Board
of Trustees of HSL held on 19.7.02 , 1.8.02 & on 9.8.02 respectively.(Four
pages). |

38. Reply of Shri Kalpataru Mitra, DCFM dtd. 22.8.02 addressed to The
Director (Commercial), Central Marketing Organisation, SAIL, New Delhi
against Charge Memorandum dtd 8.8.02.(Three pages).

39. One bunch of papers from page 1 to page 118 containing
correspondences, Notes, draft letters, copies of cheques, copies of pay slips, copy
of Order of suspension of Sri Kalpataru Mitra, Inter office Memo, Charge
Memorandum, Office Orders dated 9.9.02, copy of debit Voucher of Hindustan
Steel Limited vide No. 1638 dated 27.02.02 showing debit of Rs.1,61,19,587/- in
favour of UTI Bank Limited vide Cheque No. 095724 dated 28.2.02, copy of
letter Ref No. CAL/PF/003/4178 DATED 11.10.2002, copy of report of Sri
P Kulshrestha dated 26.9.02, correspondences with Regional Provident Fund
Commissioner, Joint Secretary, Ministry of Steel, Executive Director, SEBI all
relates to investment made by PF Trust of CMO in GOI Security and non
delivery of 8.07% GOI worth Rs.1.5 crores.

Remarks: The aforesaid documents has been seized on being produced by Sri

Pankuj Aggarwal for the purpose of investigation of the above noted case.

Signature of the producer : Seized by : WM@

1410 o~
%,s 2
( Pankuy Aggarwal ) ( S.Chakraborty)
Dy. Manager (Vig), Inspector of Police
Steel Authority Of India Ltd. CBL/ACB/Kolkata
CMO, Kolikata.

\
Signature of the Producer : ?‘CC&W"—} e (.4«,
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SEIZURE LIST
Case Ref : CBI/ACB/Kolkata Case No. RC-33/2002.
Date and time :  On 24/12/2002 at 1530 Hrs.
Place of Seizure : At the office of the Superintendent of Police,
CBI/ACB/Kolkata at 14th Floor, 2nd M.S.0O Building,
Nizam Palace, 234/4, A.J.C. Bose Road, Kolkata-700020.
Name and address
of the producer : Sri Pankuj Aggarwal, (34 years), Dy. Manager (Vig),
Steel Authority Of India Ltd., Ispat Niketan,
Ballygunge Circular Road, Kolkata-700019. /

Particulars of the document seized : ’

1. Original Debit Voucher of Hindustan Stee! Limited, Employees
Provident Fund Trust, Calcutta vide Voucher No. 1638 dated 27.2.2002 duly
issued by JR/ASSTT./ DY. MANAGER (F) PF regarding payment to UTI Bank
Ltd for Rs.1,61,19,587/- towards investment in 8.07% GOI Loan 2017 vide
cheque no. 095724 dated 28.2.2002.

Remarks:  The aforesaid documents has been seized on being produced by Sri

Pankuj Aggarwal for the purpose of investigation of the above noted case.

Signature of the producer : Seized by :

et
}_ e ) ] O
( Pankuj Aggarwal ) ( S.Chakrabc')?l/"{y{ -
Dy. Manager (Vig), Inspector of Police
Steel Authority Of India Ltd. CBI/ACB/Kolkata
CMO, Kolkata.

Dealne) = <oy 7/
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| / 2t S iy v fa STEEL AUTHORITY OF INDIR LTD. w

{ ITTA WL 1 FTEL ) CA GOVT OF INDIA ENTERPRISE )
=g faaors waa CENTRAL MARKETING ORGANISATICHN
Fer-or ot ot Pl 3AlL-JPC Buitding

§2/1T, ATATTE TEE OZ, 52/1A. BALLYGUNGE CIRCULAR RDAD
FEHAT- 700015 CALCUTTA-700019

AT fPHONE - EPABX-A74-9086/708/

“ R [ FAY . 033-4769799
A4 VARZ VAR TARS

s::x:o CMo|vIg] ﬁC.-‘{I2m.z ovson VIGTLANCE DEPTT. par 221142

The Supdt. Of Police,
CBI, ACB,
Nizam Palace. Kolkata

Dear Sir,

Sub: Investigation of PF investment case- CBI/ACB/Kolkata RC-33/2002

Please refer to your letter no. 11802/RCAAA 2002 A 0033 Dated 5.12.02 and our
letter dt. 10.12.02. We are enclosing herewith original copy of Payment voucher no.
1638 dt. 27.2.02. Also Name, Designatton & addresses of the PF Trustees in Feb.,2002
Is also enclosed.
The Notification dated 11" July, 1998 and 7" July, 1998 are not available with us and
also same are not available with RBI and other Govt. Book Shops. We-are also
enclosing herewith copy of internal note dt. 17.12.02 explaining the procedure of
investment by PF Trust. Please acknowledge.

Thanking You.
For Steel Authy. Of India Ltd.
Wz‘ﬂlﬁr° *
(PANKUJ AGGARWAL)
DY. MGR. (VIG)
\ quflepa FTHTed @ 3o wad, #rdt 4, 7 fegr-1i0003 REGD. OFFICE : ISPAT BHAVAN, LODI ROAD, NEW DELHI-110 003 /

kel



STEEL AUTHORITY OF INDIA LIMITED
CENTRAL MARKETING ORGANISATION
“ISPAT NIKETAN”
52/1A, BALLYGUNGE CIRCUILAR ROAD
KOLKATA-700 019

INTER-OFFICE-MEMO
| From : Jaydeb Banerjee, Dy.CFM To (éh. P.Kulshrestha, ACVQO
CMO/Ispat Niketan/Kolkata CMO/Ispat Niketan/Kolkata
Ref.No. F&A/HQ/PF/2002-03 Dated — 17-12-2002

Sub : Provident Fund Investment in GOI

This has reference to your IOM No. CMO/VIG/RC-4/2002 dated 13-12-2002
regarding furnishing some original documents in connection with CBI
investigation. The point-wise reply is given as under :-

1) The Notification No. Pt-H 3 (ii) dated 11™ July,1998 at page 2506 and
Notification No.G-20015/2/43-55 I dated 7/7/98 regarding investment in Govt,
securities is not available with PF Department. We have also contacted RBI and
other Govt. Book shop for collection of the above Notifications, but nowhere it is
available,

2) Regarding point no.2 it is informed that since the investment is a routine
procedure, this is not placed before the Trustees in the BOT meeting and no
resolution is passed. Only after ascertaining the available surplus fund a note is
initiated by the Executive officer of Provident Fund Department for approval of
the Trustees & Chairman of BOT for investment in the specified category in
accoridance with the Pattern of Investment. The original copy of such note has
already been handed over to Vigilance Department.

3) The original copy of the payment voucher No.1638 dated 27-2-2002 for
Rs.1,61,19,587/- for payment to UTI Bank L.id., is enclosed.

Kindly acknowledge receipt.

Eoncl:asabove i \ kV

(Jay Banerjee)
Deputy Chief Finance Manager (PF)

YWY Y
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Steel Authority of India Limited
Central Marketing Organisation
Personnel Department
Ispat Bhavan,

40, Jawaharalal Nehru Road
KOLKATA 700 071

INFER - OFFICE

a Dy Manager (P-W)
| SAIL CMO : HO
| Kolkata

CMOMQAR-4(1)/2002/

MEMO

e S e+ m———— [ R

CTo: i
| The ACY O '

SAIL CMO, Vigilance Deptt. !
’; 52/1A, Ballygunge Circular Road |
| Kolkata - 700019 i

Dyate + 71.12.2002

Sub : P F Trust investment in GOL.

This is with reference to your IOM No.CMO/VIG/RC-4/2002/641 dtd.13.12.2002

regarding name and addresses of PF Trustees during February 2002, The
information as desired is furnished below :
Name & Designation Address ' i

Sri Vipin Puri, GM(F&A)

SAIL guest House, No.18 Camac Street
Kolkata 700 017

Sri Udayan Mukhopadhyay,

Q/16 Cluster I, Purbachal, Salt Lake

DGM(Comml.) Sector -3, Kolkata - 700 091

Sri Deep Niranjan Sinha, Z-4, Sohini golf Green, Kolkata - 700 095
DGM(FP-5S)

Sri R K R Nabhi, DCPM{(R&W) AB 43/4 Sector |, Salt Lake City,

Kolkata 700 064

Sri A C Ghosh Roy, Sr.OS(Retired
on 28.02.2002)

71 Durgaban Road, Kolkata 700 028

Sri Jyotirmay Chakraborty, OS5

18/2 Nabin Banerjee Lane,
Howrah - 711 104

—S‘,fiw Sambhu Nath Saha, OS

16 S N Chatterjee Road, Behala
Kolkata - 700 034

Sri Ansuk Kumar Chakraborty,
Sr.0S

23/2 B, Naktala Lane, Kolkata 700 074

2\
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UTIB/MB-EZ/CBI/02-03/500 | s

21 Janyary, 2003 4(” B UT' BANK I.TD-

KOLKATA MAIN BRANCH

Superintendent of Police 7, Shakespeate Sarani
Central Bureau of Investigation Kolkata-700 071
Nizam Patace : J
Kolkata | \\\ Tel. : 282-2933 /5189 4961
!
N

Fax : {91) (033) 282-7611

) lex : 021-7600 UTIB IN
Dear Sir, Telex

Website : www.utibank.com

L
Investigation of CBI/ACB/Kolkata RC-33/2002 Q /a):}>\

With reference to your letier no. 23/RCCAA 2002 A 0033 dated 02.01.42 on the
captioned subject, we submit our reply as under:

A. Documents asked for in point no. {11, {il and {iii)

The files containing the documents meniioned in the above peints have been seized by
the Detective Department, Kelkata Police.

A copy of the Seizure List is enclosed for your record.

B. Documents asked for in point no. {iv) '

Paid cheque no. 384977 dated 01.02.2002 for Rs.1,00,00,000/- favouring SNS Investments
and cheque no. 3849746 dated 01.03.2002 for Rs.460,00,000/- favouring Giltedge
Management Services Ltd., both issued by Gilledge Management Services Ltd, have
been handed over, in original, to The Deputy Commissioner of Police Detective
Department, Kolkata vide our letter no. UTIB/MB-EZ/DD/02-03/453 dated 50 December,
2002. An acknowledged copy of this letter is enclosed for your records.

D. Documents asked for in point no. (v}

The cforesaid cheques were deposited by the payees in their account with HDFC Bank

Lid., Fort Branch, Mumbai (Branch code 400-240-015). The details of the said accounts
can be obtained from HDFC Bank.

D. Documents asked for in point no. {vil

There exists no such agreement between UTI Bank and Home Trade Ltd. because in such
type of deals there is no exclusivity between any particuiar dealer of bonds nor were we
the sole arrangers / facilitators to the dedls of Home Trade. The mandate fram Home
Trade Lid. to convey the quotation was verbal which is the usual market practice. We
are a category | Merchant Banker as per licence granted to us by SEBI and syndication

and private placement of PSU Bonds and Government Securities comprise usual activity
of a Merchant Banker.

7%



E. Documents asked for in point no. {vii)

Our Bank did not authorise anyone to coltect the cheque (cheque no. 095724 dated
28.02.2002 for Rs.1,61,19.587/- drawn on SBl, N.S.Road, Calcuita) from the office of
Hindustan Sieel Lid., Therefore no authorisation lefter in this regard was issued to any of
our officer ar any outside party. However, Hindustan Steel Lid. at a later sfage, that too
after collapse of Home Trade ttd, brought fo our notice that one of our junior officers by
the name Shii. Prasenjit Daw had allegedly collected certain cheque, which was an act
certainly not authorised by us, it may also be appreciated that Hindustan Steel Lid.'s
handing over of the chegue o Shr. Dow was without cppropriate autharity letter fram
the Bark. We hove taken action against the sald afficer, e, Shr Prasenjit Dow. whose
services Nave since been ferminaied. )

F. Documents asked for in po'nt no. (i

it = submitted that there s no specilic office order ssused by tne Bark whereln S,
Fraseniit Tow was asked o moke comrsspondence with Hindustan Steei Lid, Cerntral
Purchrase Orgonisation, Sales ong ransport Providers Fund Seciior regarding investment
i Certral Government Securities. Fowever, as o matter of practice an officer can issue
ietter reioting to marketing 1o clisr, e saio oractice does ~ot authonse any officer ta
collect chnegues and issuc gcknowledgment s.o moto without proper authorisation. Also
there is no office order authorsing Snr. Prasenjit Daw ‘o collect the chegue of Es,
1,61.19,587/- as mentioned in poini E above,

Yours faithfully,

Shajl Jo
Manager
Merchant Banking
Eastern Zone

Encl.: As above
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- K2(DD) case no. 226 dated 27.9.2002 U/s. 120B/420/409/467/468/471 IPC

-

Time: Between 17.30 hrs. & 18.30 hrs.

Place : 1% Floor, Cubical of Manager, MBD
y . " ~ UTI Bank Lid.. 7. Shakespeare Sarani
£} B Kolksta — 700 071

. Name & Potticulars of the producer :

¥ Mr. Shaii.John §/0. Mr. Baby.Jehn, Manager, Merchant Banking, UTI Bank gd. 7,

g

LE

Shakespeare Sarani, Kolkata - 700 671 & reside ¢it.185/

Becharam C
Kolkata =700 061, _ N

hatterjee Road,

i T

L Dethails of documenits sized -
* {1} UTi Bank Lid. - file No. 1 G-Sec. Deal - All together 124 pages.
(2 UT! Bank Ltd. — File No. 2 G-Sec. Deal - All fogether. 209 pages. ;-
: (3)..UTi Bank Lid. - File No. 3 G-Sec. Deal - All together208 pages.

{4} UTi Bank Lid.— file No. 4 C-Sec. Deal - All together 350 pages. " “ % T :

- {5) Two lour.programmes of Mr. P. Bhattacharyya @ Pradeepta Bhattacharyya, Senicr

-Vice President, MBD to Durgapur & Burnpur dated 18.2 2002 & another for Durgapur
U &IRCO dated 4.8.2001. : s L 3

_ Signature of the producer: rQacu'vc_i ore- @7 ' R
¥ ' : o . :
P g‘}y ! L/&/{’”/ . Prepared pyme
Y ' /3 / f//a 2 \ ! ' _
i A _
| %} | ] o
{Soumya Banerjee) 51/DD - \ 4
. . Investlgating Officer- ~ - :
Anti Frauc_i section, D.D.; Kolkala

wit o TG e
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' December 5, 2002

The Deputy Commissic
Detective Deparimen,
18, Lajbazar Street
Kolkata- 700 C01

ear 3ir,
N
N

UT!B/MB~EZ/DD/O2-03;

. =‘l

- UTI BANK LTI,
“ KOLKATA MAIN BRANCH
=7, Shakespeare Saran]

" Kolkata-700 071
Tel. : 282-2933 /5188 4551
Fax : (91) (033).282.7¢11
© Telex : 021-7600 UTIB |
- Website : www.itibank.com

A

‘. TALEE

Usy

Rer of Police

-%Qr-fﬁ ;‘,\/:/Sectzon ~K2{(DD) Case 116, 226 dataqd 2?.09.20_02' ulfs_'_1203{42@/409,_467, 468, 471 ipc
Y Rt i letter igs, I TBIMB-EZ/DD102.03/41 dated 30" Ogyoper 2002 and UTigmg.
O tzifDDfO%;OSM.B_E Gated 13% November, 2002 and with r.efer_g__rﬁce_to_ YoUr memo ne. 3498/FRE 5py
SN dgtgd 22" Cctober, 5095 On e captioned Suject, encliosed Please fing the foliowing Chegues, in
ST AEenginal in addition, v ' ' : '
N A

._‘_"f:.“"/'(.s.' _ e
o a’“SWB?FQEna! | instrun
. | Noj Chequey

| Type
Payorder/i

those alieady Submitted to YOu vide_d_u__r_.gfprem_entfoned letter

8.

"‘Q:’é?{f_i'_J'.?{é_t'azﬁqeﬂtﬁ_{_ﬁrhﬁount1--.' _ issueq By 7 Favouring™ ~ N

J.V.Modi

| Gitedge Mgmt,
Services Ltq. Securities Ltg.
G

400000.60

fnvestmentg_m_J '

i | ltedge Mgmt. Giltedge Mgmt,
J ih___ﬁ___ e Services Ltg. Services Lig.
I3 384966 | CHQ —* 02. 11.2001“_71"*1\1_]54931_.51 Giltedge Mgmt, Suvarnayug
! ; _!' f S Seryfce_s_Ltd. : | Sahkari Bank '
] i ; , S __ 1 Lidg.
>y r' 384865 [ CTHG Jl 02.11.2001 Giltedge Mgmt, |
.' ! | o &..'ces Ltd, - Services Liq, i
3 384969 TORHG T 2T 3007 394000.00 Giltedgap Parkson l
f ’ ' / : e .Sq_ryi'peg_'Lt._._ "Helding ’
P | .l o TR TS MRt Ltd
|6 1384875 CHQ 27.11.2001 T 123000.65 <. | Sitedge Mgmt, T Parksor |
| , ‘ Se_rv_iqes__L.td' Holding
| N [ [ Holding |
7] 38613@2@@1_._.__13_@4&2__0_01 Self T
8 106134 PO - ! 09.01 2002 40000000.00 Giltedge ]
- Investment
' ' _ Banking
e - Services Ltg,
1 04.02.2002 10000000.00 Giltedge Mgmt. Giltedge Mgmt. |
' Services Ltd. Services Ltd,
T_1—2.02.2002 1000000.00 Giltedge Mgmt, SNS
o ' Services Ltd. -




December 5, 2002 .
UTIB:‘MB-EZ/DDIO2~O3ML§5

The Deputy Commissioner of Folice
Detective Department

18, Lalbazar Street

Kolkata- 700 001

5 r}f‘ \0 Further to our letter nos.
S N EZIDDI02-037/432 dated 13*
<, dated 22™ October, 2002

;: P gYAenginal, in addition to those aiready submitted to you lv_idé-_.o,u;_

'UTI BANK LTD.

KOLKATA MAIN BRANCH
7, Shakespeare Sarani
Kolkata«-700 071

© Yal.: 282293356189/ 4961

" Fax: (91) (033) 282.7611

. Telex } 021-76_00 UTIB IN

- Website : www.utibank.com

-

C@\%«"’ \/Section__— K2 (DD) Case no. 226 dated 27.09.2002 u/s 1208/420, 409, 467, 468, 471 |pC
> 2 . S o T T L i

o A" NG| 'Sl.] Original Instrument | Instrument | Amount ~'| Favouring
\VJ ,\\‘*\ NoJ Cheque/ Type Date . . _
Lo Payorder/ LSt
Demand i 5
i Draft No. |’ SRR B ST
b 1. 1384956 | CHQ 03.08.2001 11402500 .. Giltedge Mgmt. | J.V.Modi
% ' ! Services Ltd. | Securities Ltd
2 2. | 384967 TCHQ 02.11.2001 400000.00 Giltedge Mgmt. | Giltedge Mgmt.
L I S | : R Services Ltd. Services Lid.
: l! 3. 1384966 | CHQ | 02.11.2001 11164931.51 Giltedge Mgmt, Suvarnayug
:' | Services Ltd. . | Sahkari Bank
'______h_*___“__ o R )
| 4. | 384985 1 CHQ 02.11.2001 | 75000.00 - Giltedge Mgmt. Giltedge Mgmt.
e N | Services Ltd. | Services Lid,
i 5. 1384969 | CHQ 21.11.2001 | 394000.00: Giltedgs Mgmt. | Parkson
| | : e |- Services Ltd, 'Holding
;l | o R C | Pt Litd.
|8 1384873 |crha 27.11.2001 | 123000.00 Giltedge Mgmt.. | Parkson
| - AR RN Services Ltd. "'| Holding
L__ | B _ | paang
7 386178 | CHQ 133 2.2001 [ 170000.00 Home Trade Ltd] Self
S 108134 PO , 09.01.2002 40000000.00 |-- . Giltedge
! j ; - | investment
; , i L Banking
L —— . .+ |Sservices Lid
9. 1384874 | CHQ 1 04.02.2002 100006000.00 Giltedge Mgmt,. Giltedge Mgmt.
L f e Services Ltd. | Services Ltd.
- 10.1384975  CHQ 112.02:2002 | 160600605 Giltedge Mgmt, | SNS
o ! ! Services Ltd. Investments
— S
x




— 2 —

[ 11.1 384977 | CHQ ow 03.2002 Pooooooo 00 thltedge Mgmt. lSNS Investments |
| Services Ltd. ‘
121384976 | CHQ 5 01,03.2002 \ 6000000.00 \ Giitedge Mgmt Giltedge Mgmt. f\
N A ] Services Ltd." - | Services Ltd.
'l 13.] 384378 | CHQ | 04.03.2002 ]4300000 .00 \Glitedge Mgmt_\SNSlnvestments |
S 1 \ Services Ltd | W %
al1212s (PO 1 05.03.2002 \ 10500000. oo Giltedge \
'! [ | | | Investment Banmn;\
. l _ : l Services Lid.
150112128 PO ;05052002 ' 8000000.00 | - | Home Trade Ltd. |
167192127 PO 105.02.2002" | 10000000.00 !| - | Giltedge !
; ! : i | : : l investment Bankin 5_
_________ I I " . l Services Ltd.
17.1107799 . PO L 1050000.00 ;- " THome Trade Liz. |
1.1 384055 | CHO | 3800000.00 U Giltedge Mgmt T Gittedge Mgmt. |
S i i o l Services Ltd. - | Services Lid. |
9., 34079 CHU | 5200000.00 \ Sitedge Mornt, | Saink Sahkar
_____ | I B © ¢ | services Ltd. | BaniLtd N
20, 384880 ; CHQ 4032002 | 116620822 " Giitedge Mgmt. | Valiant uapitai T
S o L i i i Services Ltd. | Markets Pt Lid.
21, 384981 FCHQ 4032002 1250060.00 Giltedge Mgmt. | Giltedge .Wrr’;z """ i
P ~ _[_ o I | Services Ltd. | Services Ll |
"22.] 384898 | CHQ Ti5032002 1390306.85 | Giltedge Mgmt. [Gitedge Mgmt.
Lo I R - t Services Ltd, \ Services Lid, ',
| 23.} 384985 i cHQ | 003 2002 | 742000.00 l Giltedge Mgmt. \G!ltedge Mgmt. |
i L | | Services Ltd. | Services Ltd.
24.| 384984 \CHQ 120,03.2002 ]680000'00 | Giltedge Mgmt. ‘Gﬂtedge Mgmt. W
l Services Lid. Services Lid.
\ 25.1 384985 \ CHQ 21.03.2002 \ 784117.95 \ Giltedge Mgmt. \ B.M. Securmes
Services Lid.
[ 26.1 384986 \ CHQ 22.03.2002 \ 1200000 00 Glitedge Mgmt \ SNS Investment
1_ [ Services Ltd.
: \ ?_\ 384887 ‘1 CHQ | 22.03.2002 \ 1000000.0_0 lGntedge Mgmt. \ Giltedge Mgmt. ~
S S l | Services Ltd. | Services Lid.
ll 28.1 38499‘1 ] CHQ l 25032002 | 25480.00 \ Giltedge Mgmt. \ K.G.Ashar l
| o Services Lid.
1291 384990 \,_CHQ 1'22.03.2002 \ 19040.00 ‘Gl‘.tedge Mgmt. \ Shree Enterprise |
__L.__F_____Lm___,..___.______i__ . Seryices Ltd. )
© 30.; 384989 L CHQ . 96.03.2002 | 1101073.33 Giltedge Mgmt. | indian Organic \
\ i il Services Lid, Chemicals Lid.
s ! - M ' ' Gratuity Fund
"31.| 385554 | CHQ 25.03.2002 | 348062.50 Giltedge Mgmt. | The Bombay
1 | Services Ltd. | Burmah Trading l
\ l ' : Co. Corpn. Exemi
_— - B Provident Fund |
1(32 384993 | CHQ ‘.l 56.03.2002 | 5000.00 " - \Giltedge Mgmt. | Origin Financial |
1\ , \ Services Ltd. | Services Pvi.
| '
[ 1 . . .. - 1

Lid. '




- . 3 .
T _ --
a § 33.] 384999 | CHQ | 27.03.2002 | 300000.00 Giltedge Mgmt, | SNS Investments
‘ ‘. i | Services Ltd.- |-
] | i X B .
L9 {34.[385555 | CHQ | 28032002 | 570000000 . | Gitedge Mgmt. | Giltedge Mgmt. |
/ : - ‘ | ~ o s -Services Ld. x| Services Lid.
g 35.1 385552 | CHQ 28.03.2002 | 450000.00, . ;| Giltedge Mgmt. .} Ketan Sheth
=t P ervices Lid. 77 & Co.
36.1 385000 | CHQ 28.03.2002 |.100000.00 Giltedge Mgmit.: | Ketan Shetn
R Services Ltd. " | & Co.
37.1 385556 | CHQ 28.03.2002 | 6200000.00 ‘-Gi_l_tedgef_ngm__t,\: “Giltedge Mgmt.
! :  ar el Services Lid.t | Services Ltd.

Cheque no. 018040 dated 04.03.2002 of amount Rs.4,32,43,777.78 issued by Home Trade Ltd.,
and pay order no. 112023 of the same amount and date favouring Raghuvanshi Co-operative
Bank were handed over, in original, to CID Mumbai by our Fort Branch on 6" September, 2002
against acknowledgement, copy of which is enclosed for your record. However, photocopies of

hoth the aforesaid vouchers veere submitted to you vide our letter No. UTIB/MB-EZ/DD/02-03/432
dated 13" November, 2002. ' S .

Kindly acknowledge receipt.

Yours faithfully,
; SHAJI JOHN
MANAGER

MERCHANT BANKING
EASTERN ZONE

Encl: a/a.

%
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" ia adfyed sif o sfven . STEEL RUTHORITY OF INDIR LTD |

{ WA #TRT T ) { A GOVT OF INDIA ENTERPRISE )

Fedra P CENIRAL MARKETING ORGANISATION
- ddt Prfegm SAIL-SPC Building
S2/18, ACATH Ffett 10, 27140 BALIYGUNGE CIRCULAR ROAD
FEEAT- 0016 CALCUTTA-700019
AT [PHONE ; EPARX-A76-9936/998 . o
3 S Ly s e T/ FAX 1 033-4769799
o ¥ VIGILANCE CMOVICTRC4/2003/ 27220837
REE. N ‘ CGiRGr 2 TE
CONFIDENTIAL
To
Shri S Chakraborty
Inspector of Police

Central Bureau of Investigation, ACB
234/4, A J Bose Road, 14* floor
Kolkata-700 020,

Dear Sir,

On the subject please refer to letter no. 1073/RCCAA 2002 A 0033 dt. 25.2.03 from SP, CBI,
ACB, Kolkata. We are forwarding herewith the documents as desired by you. The details are given
below:

1/ One filc containing original documents in respect of investment 12.60% GOI 2018 with UTI
Bank on 15/1/02.

2/ Oue file containing original documents in respect of investment 10.25% GOI 2021 with UTI o
Bank on 31/12/01. -

3/ The comphrativc chart alongwith other relevant documents are available in the above files,
4/ We have becn informed by PF Department that for investment of surplus fund of the PF Trust,
no decision is taken and /or resolution is passed by the Trustees in the BOT meeting. The

investable surplus fund is assessed based on the available fund in the month. For invesiment in

Gowt. securities or State Govt. Guaranteed Bonds or PSU Bonds, the pattern of the Central Govt,
is [ollowed.

5/ The details of invested funds in different categories are recorded in 2 working sheet in the
computer, a copy of which showing the position upto 31.03.02 is enclosed.

6/ Copy of notification/circular as desired in the above lelter of SP is enctosed herewith.
7/ The documents showing receipt of Cheque No.764843 dt. 15/1/01 for Rs.1,12,30,000/- and
Cheque No.812985 dt. 31/12/2001 for Rs.1,12,00,416.67 drawn on SBI, NS Road, Kolkata Main

Branch vide Account No.01000050328 issued by Provident Fund Trust, Hindustan Steel Lid.,
Central Purchase Organization, Sales and Transport, Calcutta favouring UTI Bank Ltd. are

available in the above files.
Contd.. .2/- @A’,.

\ T FNATEA ;g WA, @it e, 78 Bt o oo PEGD OFFICT : ISPAT RHAVAN. LODI RGALY. MEW (O, (1.1 15 11 /

79
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' /EEL AUTHORITY OF INDIA LTD. CONTINUATION SHEBT - oreeoeemeeesnesne

VS e

-2-
8 The names, designations & addresses of the above members of the Board of Trustee of the PF
{und have already been communicated to you earlier.

9/ The names, designations and addresses of all the firms/companices who received the offer from
Hindustan Steel Lid and offered their quotation are availabls in the above Ties

10/ Please clarify whether the names of the people who wrote the cheque have to be mentioned or
the names of those people who have signed the cheque.

i1 A copy of the Trust Deed is also being enclosed herewiih,

The above doeuments asre being seni o vou through Shoe Pankuj  Agparwal, Dy
Manager{Vigilance ).

Thanking vou,
Yours faithfully, ~ "'"\\

O\ ediEs

(P Kulshrestha) 270 203
Adidl Chief Vigilance OfTicer

Encl: as above.
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~One o
Thousand Nine Huﬂuved and Sird ;
he Tndien Companies aeb, 1 13 ona -

*_“ i I Conpany incorporated under %
é-'; .~ paving its registered 0ffice at Beher Secreterict Buildin ¢ P. 0. -
E L Hinoo Dlst., Rﬁ“Chl in %he Stete of Behar hercinafher referrad o
b as Mhe COMPANY" {which GLPTeSS10n skall irclude itz E:céessﬁfsv
2

|
G e
o }anﬂ &ss1gns whersyer the contnxt and meening shall &0 raquire o

| pemlt) of the One Part A (1) RAM SARAN BERY son of L.Ehoiru
Ch]cuth,f‘

;'7¢DeﬂutF Flndhcl&l &dvmseﬁ & Chief nccounts 0fficer of the Con L

 ::nany (2) Palakkal Ramunnl Gopal Mﬁnon son of Late U. R, Mencn

E reUidan at: 388/1 G. Block, Yeu Allpore, Calcukte, Seni
HOSU'B WCH&““?FL“. RAC,
residing

!sa‘?rf.. W .

ux',?f'Eam Bery,. reslalngra'?78 Be“vedere Est&te, «¢1P0 2y

or -

;. shlpplng Offlcer of the Compe By (8)
: ‘“SURYKNARﬂikﬂk RAO, son of -Iate H. Rﬂmaehandra Reo,
S at 9/1 E‘.Eialla Place Geloutte, Assistant Saies Maneser of
e, Compeny, (4 ) “MLIP KINAR DSCUPTA son of Dr. Bisherd Otesc
| Dag Guptest _eBldlng at 7, Nokar 1al Streeu, Oelouttast,
Offxcer of the Company (S)YLAL BEHRRI BOSE son of Late Kalipeda
*t7Bose, xculdlng at T92, Akre Ro&a, Calcutta 218 Ascistent -

Pur-hass

Cbeeounts ceoa

(K 3CLEETOS) (=il
SR \or...l-z;%:.}'

Diveetor, 3 4
HINDUSTAN STEEL BTB. o0 f
Bt _\-\.,;J-"-., n ; Q
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Eccoﬁpts Officer of the Company and (B)Nﬁ;RFNDRA NATH BOSE son of
Late Keshab Lﬁl Bose, residing at 3/1, Kankulia Road, Cajcutfe-19,
administrative 0fficer of the Company herelnﬂfter collectively ro-
ferred fo as Tthe TRUSTENS® (which exqression shall include their
respectlve helrs executors Pdm n;strators ‘lepal represeniatives and

assigns whereve; the context and meaning shall so reguire or rermit)

" of the Other Part.

»

WHIREAS & fund (hereircfter referred to as "the fuﬁd") bas
been created b; the Company Por the benefit of the Centrﬁ, Purchese
.Organisation and Sales & Trensport Office a% Calcutta of the Company |
conolstlng of subscriptions from salarle° of the members of the -
fund dnd contributiors from the Compeny togethar with acemnulations
thereof and of interest credited ip respect of subscriptions, contri-

butiens and sccurulations and of securitics aurchased therewith in

' aepprd&nce with the Providert furd rules of the Company herelseifer

. mentloned.

B

. -
1e

.ﬁlN'D WHEREAS 'in pursuance of the aforesaid provisiors, ths
" trustees held the fund in accordance with sub-section {e) of Section
58(c} of the Inocome- tax Act 1922 and the Corpany is desirous of
YBStlng *he fund in the Trustees urder a Trust Deged being thess
pmesents and the Trustees_have agreed to Join in end execute these

pqésenfs for-the;ﬁurpdse-and in the marner hereinafter anpea“ing.

- YOW THIS IVDENTURE WITWESS&TH AND IT IS FEREBY AGREED AND
JGLARED by and between the p&rtles hereto as follows :-

1. “The Prov1den£ Fund. establlshed by the Compeny as aforeszid

“shall be called and known as the leéhsthan Steel Limited, Centrsl
" Purchase’ Organlsatlon % Sales & Transport, Caleutts, Providert -

o~ .
: Tand, ...
3. CreETOS):
MYireetar, » a
HINDUST)‘\N STEEL LTD. o R -

<)
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(hereinafter referred to as "FUND").

~/ 2. Tue fund shell be governed by the Provident func rules of

5 ‘the Company &5 set o out 1n the Schedulp_hpretb or any *oﬁific:tion or
substltutzon thereof as may for the 1 time being de in force (here-
1nafter called "the said rules of fundﬁ) and shall constitute an
1rrevocable tryst in favour of the Trustees upon &nd subiject to the

provisions contained in the seid rules of the fund.

3, ° The trustees shall be the first trustees of the fupd and

tha seid Rem Saran Bery the Deputy Fimenciel hﬂVzuor and Chief

Aécounﬁs Qfficer of the-Company shall be the first Chairmen of

the Board of Trustees (being so pomipated by the Company &5 IeT

provisions of rule 13 of the said rules of the fund)., The said -
 Yesszs. (1) Rem Saran Bery, D.Fude & CuheOn, (2) Hosur, Ranchandra

Rao, Suryenarayana Reo, Asst., Sales Menpager, (8) Lel Behari Bose,

ASSLStant'Accounts Officer are the representntives of the Compeny

appointed by tha gompany and the said Mosars. (1) Dilip Kuner
Das (upba, Purchase Officer, (2) Palakkal Ramunni Gopel Menon,
Senior Shlpnlng officer, {3) farendra Neth Boso, Administrative

Offlcer are the representatmves of the employees of Hindustha

mmf~“3teel lelted, G.P.0. & Sales & Transport Galcatta noninated by
: ths Compa iy amongst ‘the members of the Fund as per provisions of
"tbs sald rules of the fund.

T AmERR T

4, ° 'The Fund and all investments, securities and cash.helonging
to and forming part of the Fund for the tim; being cnd from time
‘to time shell be vested in fhe Prustees and be held by them in
trust and subject io the powers and pr0v131ona conteined irn the

rules of the Fund, set out in the Schedule hereto.

-ﬁfﬁf:::nrnsx

Theclar,

HINDMCT AN GTIR LTI
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ESTENTY

S The Trust shell be deemed o have come into force with ra-
trosnective effect on and from 1st April, 1957 and the Trustees

shall administer the Fund and the lnecme thereof in cccordance

'with said Rules of the Fund.

o The receipt of the Toustess or eny one of them for the
purchase monies of sny p 7 agld by the Trusiees a+c 3o

or For eny other morles fu; - securities shell be & food and

e R by . i . . - K
sufficiant discharge %c “he mersons NS ar o

-

monies, funde or ssecuritics which 1o or v such re

<

axpressed 40 he or to have heen

R [ PR T iy e e
ggilivering sveh moniss, funds oy s

AS aToressin znell oot

mon-eppiication thereof.

T ThelTru5£ééS.of.Trusfeé shall belrespectivelv chargesble only
for such monies and securities as they or he éh&ll resmectively -
actually receive'notwithstanding their or his respectively si-ning
any recéiﬁt'fof the seske of coaformity and the Trusices or Trustee

shell pot any tims be llable for the loss or variation in the wrice

“dftgggﬁrifies5Or“fof“thE"failu?L"of-any"B&nk;“Comﬂﬁny or Fire or

dishonesty of any Clerk or servant or other perscns with whom any
part of the Trust Propsrty mey be deposited or be placed ip charge
or be lisble for any other than their or his own ilmmedinte and
respective wilful act, deeds and defanlts and every such Trustee
shell be &t liberty from end oub of all or any part of the Fuad

in the first.blace to reiumburse himself =11 sums of monies, costs,
charges, daméges, éxpenseé and demands of whaitscever which be caﬁ,

shall or may reascnably bear, sustain or put to any menuer howsoever




by reason of on account of his aceeplance or execution of the Trust -

i1

CHEDULE_ABOVE_REFERRED TO:

The Provident Fund Rules of Hirdusthan Steel Linited.
PART T - Interpretations, the Fund engd its Memberchin.

Zéil . In these Rules the followinz exp*L051o“‘ shall ) vnlese ex-
Taterpre- cluded by or repugmant to th?l; conte xt have the wennings here
tations. 5

. attached to them, nemely
{e} "Board" shall meen the Beard of Trustess ponstituied
for sdministering the Fund under Rules 12 and 13.
A {b) "The Company™ shell mecn Hinduskarn Steel Linited,

' {c) ”Children" neans legitimate children ard ineludes
adopted child;e" if the Board is sabisfied that, upler the nar-
sonal lew of the mepter, adopbior of a child is leprllv reccenised.

(d) ontinuous Service?® shell mesn uniaterrunted serviae
under the Comp&ny ané includes sexvice whieh is interrinted by sick-
ness, accident whilst on ﬁuty‘ autberized leave, strike which is not

l;leg&l or cessetion of vork not due to the employee’s fault.

’“““’““——“‘_‘NOTE' —emriod of'31ckn5as or- interruption due to an-ascident

whilst on duty should be certified by a computant authority
under the Medicel Benefits Rul.s of the Comzemny.
(e} ™Family® shall nean

(i) In the case of o male nember, the wife, chiliren
whether married or wamarried, and dependent parenis of the
mermber and the wodow and children of & decessed son of fhe

nember ;
fr 1. CLEETUs}

f)lmm, .

, Provided that if a member proves that his wife hec
. -{]NOUSTAN STEEL L‘rl

ceased, under the persomal law governing him or the custo-

pary law of iii{fi?munity to wiich the soouses belong, %o

p=
’ . L.~
- f'-—-‘

1
.
4

anything herein contained to the contrery in cnywlise notwithstonding,

R,

oy AT A e 3 TR

1 o w».ﬂm.ww
i B



N be entitled to maintenance, she shall no lonper he decrmed to be

-

a part of the member's family for purpose of these ™iles, unines
the member subtsequently intimedes by express notice in writing to
the Board that she shall continue fo be so resirded, and

{11} In %the case of & female merbher, the husle

af the member, the denendert percnis of the cermbe:
wupd and the widow and coildres
Providec thet 17 & asmber oy

. R M . i i P
prasses ner desire L0 exoll

L’L

nughand and als dependent perent

- . o ]
he n opers of the s

smless the member subsecucntly carcels ip wriltlnsg &7

sp. EEPLAYRTION - In either of fhe whove two owoes, if the
her has been adopted by another person @nd 17,
peraoral law of the adopfer, adopfion is leszll
suck & child shall be censidered as exciuded “ro

of the member.

nFlgﬁﬂCl&l year® meens the year comeencing from first dpril.

y
/
{g) "Foreign Service" shell mean service in respect of which an

..... _ _,;mémqlayeamof_the_company,:eceivesmhisfpay“aﬁdh0uhur eroluments,

-with the sanction of the Company, from erother employer.

(h) -"Fundﬂ means the Prov1dend ruuas ¢onstituted senarately for
' ) Head Uffice of the Company (ii) a1l the Uffices of the
-Comp&ny_located at Caleutta, which are directly under the

Administretive control of the Head Office, end (1ii) each

of the three Steel Prcjects at Raurkela, Philei and Durgspur

'“'and,%he.CoEl Vesheries Projects, and shall inelude ell moneys

Q)/VL/ : ' from ...
1T

(B erBETUS).
Ditectar,
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“

i
from-time to time held by, or the account of the Boszd of Trustead
in pursuance of the provision herein contained and shall inclucde |

aﬁy investments for the time being made with such moneys.

{i) - "Director/Resident Director/Generel Manazer™ shall mean the
Director/Residert Director/Generel Mamager for the tize beins of the
Gcm}‘a_ny.

(i "ember” means a member of the Fund.

{k} = T"Nominee" or "Nominees" shall mean, in the event of & persen

-having a %’émily, gmy i"»erson or‘perSnns helonging to hiz fanily and in

the event of their absence, uny person or perscns who ray be appointed

in writing by the menmber to receive the amount that may may beccme

mayeble. from the Tund to the estete of the member in the event of the

member's death beforve the termination of his service vith the Company.

.{l) "Pey" shall meen the pay or szlary or wages receivable by a

_member f_rc]m the ‘Company while on duty or on leeve with salary or wages .

in accordance with the terms of Contrect of employment butb exclusive

- of any comsissien, bonus, demrness allewance (that is fo cay, ell

cash pé.yments_ by whetever name called paid to an employee on account

of & rise in the cost of living), house rent allowance, overtime,

.&llovance,. the cash velue of any food concession, any presmet made by

the Company, speciel allowance, construction allowance, wer ellowence,

.or any other allowance, remuneration or profit whatscever derived

by & member outside his fixed selery or wages, where such allouvance,
remiperetion or profit is paid separately, or the entire Fixed salary
or wages where such allowance or remuneraticn is merged in the all in

selary or wages.

' " {m} "Trustees” shall mean the members of the Bosrds of Trustees

. constituted for adgainistering the Fund under rules 12 zand 13.

| L
> B} ees
m}r\(}}«%{ | (n)

Divreiar,

HINDUSTAN STEEL LT
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(n)  Any expression connoting the masculine gerder shall include the

" feminine gender alsoc.

"{0)  Words importing the sizguler number shall include the piural

mmber and vice versa.
{(p)  The maxgimal rotes hereto snall nct effect the comsiructicn

hereof .

Estetlishment Fund.

2, The Tund sha

|._|

'] me desmed to hgve pesr estabhlished on and

B A = o o
Gor o dhe Lineotors

frop the first o

of the Uompeny T

20.G-58 in exercise of the subrority coaferred upon the Hireciors

oy Arblele 138112 of

L]

tae apticies of Assoclation

'Rules @

3.(2] The Fund shall be soversed by shese rules or by such
rulsg as ‘snall for the time seing be in force and shexl be inter-
preted by the Trustees wiose decision shell be final and binding..

If there should arise any dispute between the Board of Trusfees and
the members of the Fund regerding the interpretation of any of these
rules, the matter shall be referred to the Director/Hecident Director

_/General Mepager for his decision, which shall be firzl and binding

wpon both the partles. Where & ﬂlrector/R951dent Director Geperal
Manager is a party to the dispufe as a mamber, the matter shell be
rsferred to the Beard of Directors for final decision. The Dir-ctor
}Besidgnt;Diractor/@eneral Menager shall mot be one of the Trustees
of the Furd. (Amended Vide Minubes of the 59th Meebing of the Board

of Directors dated at Ranchi on the 22nd July, 1961).
7

(b} The Board of Directors of the Company, affer comsulting

EETBS}thB Board of Trustees and subject to the mpproval of the Gommission-
el

SEELrﬂf of Income Tex, fron time to time repeal, add to, vary or alter

these rules and fram such other Rules as ma ¥ be neceysary.

ey e
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“Provided that no such addition, alteration or repeal shall have re-

trospactive effect.

4,(1) Membersﬁip of the Fund shall be open o all employees of
gﬁ?ber- the Company except the following categories of employees :-

(a) Apprentices and trainees during the period of ﬁnp;eﬁthE“

ship or training, which shall not, however, exceed four years.

(b) Personnel of State and Central Government Departments
and other industrial concerns working with the Company of fore-

izn service terms. : . TL

. (e) Persons recruited on & contract basis whose terms of

: contract do not speclflcally provide for the benefits of this
Fund.

(4} Pensiorer and superaanuated persons of the Sizte and
Central Govsrment Departzents reemployed by the Company for r
oot more than one yéar.

, (8) Casual employees whether daily rated or ronthly rated
engaged for specific periods, against agdhoc jobs, not excesding

—

240 da"s over a poriod of 12 menths.

NDWE - Persoﬂs coming uﬂde" categories (¢} & (d; wbove mar, if

they choose, be allowed to subscribe to the Fund but oa
the stlpulatlon that no contribubion will be peyabls by the
Compaty under rule 10 of these Rules.

{ii) Employees pf'the Cozpany, other than those ~overned by con;
tracts providing for the personnel to join the Fund cBmpulsorily
f:oﬁ-tha first dey of their service under the Company, dualified
for membérship of the Fund may from the dete of their service
ﬁnder the %pany and shall from the first of thc month following

: the ...

}</7 * ri’T‘:ms)

- MiNCUSTAN STEEL LTD,
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- ’ the comple tion of a year's continuous service or after they have
worked for not less then 240 deys within a period of iwelve monin
or less, join the Eund. The Company's contribution shall comnence

from the date on which they should compulsorily foin the Fund.

(iii) Pensioners and superannuated persons of the Stats and

Central Government departients re-emsloyed by the Compeny foo act

re than one year skell have opfion to join the Fapd fpom She first
in tho Com-

day of their service in the comnany if their smnleyw

- s .
e Ay e s ey
The aonbribuSion ol

weny ie exiended for oge yefT OX HOTE and

Compary uader Aule 10 of slong beogue AT Lo tram
oo e “”Iu.:.rl& lon of their oy
{iv} hppilcation ghall he ande in wrifing o oo e
o S e Folhe ok

& secleration of azresmest ©

the time nelng in Sorvos 28 Bgy, ProE T Lo anos
bppendiz.- L.

i i (v) Written notice shaili Se given by the Sompany bo e
-5 of‘ the acceptance or rejecticn as the case moy be of their appll-

catlon to become Members of the Fund.

#
. TNOTE - Tnls rule shell not apply to employees who should, un er
theae rules, join the Fund Tonpulsorily.
; (vi} Every employee becomlig & member and must romain & aember
i until he ceases 1o be an employee of the Compary and must atide by
g1l the Rules ahd Regulatious from time $o time in force.
Poreign 5., If a member is transferred to foreign service o sent oxn depu-~
ngdégg- tation out of Indis, he shall remein, subject to the rules of the
gﬁﬁlg? " Fund, in the seme maaner as if he were not so trensferred of SeT nt
di& '-
Indie. on deputation.
K{:j/@', 60 P
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- Provided that no such addition, alteration or ereal ehall have re-
trospective effoct.

-

4.(1) Membersﬁip of the Fund shall be open to all employees of

gﬁgher- the Company except the following categories of employees :-
iDe -

(a) Apprentices and trainees during the perisd of Apprentice-

8hip or treining, which shall not however, exceed four years.

(b) Personnel of State and Central Goverament Denarimeats

and other industrial concerns working with the Company of fore-

izn service terms,

(¢} Persons recruited on & contrack basis whose terms of

contract do not spec1f1cally provide for the bexefits of this
Fand,

(4} Pensioner and superannuated persons of the Siate and
Central Govermmenmt Departrents reemployed by the Company for

oot more thar one ye&r.

(e} Casual emplcyegs whather daily rated or monthly rated

engagea for specific periods, sgdinst adhoe jobs, not excseding

a—r

240 days over a poriod of 12 months.

R T T — —— —

NUTE Persons coming Lnder categorles {c) & (d; sbove mar, if

they choose, be allowed o subseribe to the Fund but on

the stipulation thet no contribution will be peyabls by the

Compaiiy under rule 10 of these Rules.

(ii) Tmployees of the Compaay, other than those ~overned by con-
tracts providing for the personnel to join the Fund com“LLsorlly
from the first day of their service under the Commny, qualified
for membershlp of the Fund may from the date of their ser—ice
under the gpany and shall Trom the first of %he monty followirz
t‘ii, “es

T CLERTOS):
ﬂr'r’."a'__

MNCUSTAN STEEL LTD,
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Foreign
. Service
or depu-
tation -
oub of
India.
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the completion of a year's continuous service or after they have
worked for not less than 240 days within a period of twelve monbhs
or less, join the Euﬁd, The Compeany's contribubion shall comnaace

fron the date on-which they should compulsorily jein the Fand.

{iii) Pensioners an&.superannuated persons of the Siebe and
Central Government deparvuents re-emsloved by the Comrany rov not
more than one year shall have option to join the Fond
day of their serdice im fae compasy 1f thsir emplcymeni in the Com-

mpny is eztended for cne year oF pore .and Lne

~ - -] ho T i e TR TP I BN Y
Company under fude LU of thoge RBules wisi 0LBC

on tarmination of their appointmenb.

£t PRSI ._'_‘ abnld
V1Y, ADDLALGETLION Hodo

s decisration of epreement

bre 4ime helng in Iores 85 TEF, Foog 1 ime Tiise, -
Appendix.= L.
(v) TWritten notice shall be given by the Compeny to ihe

-s of the scceptance or rejectlon as the cumse may oe of Lheir mypli-

cation to become Members of the Funa.

NOTE ~ Thls rule shall not apply to employees who should, undier

theoe rules, join “the Fund Compulsorilys C e

ropain & aember

arile by

(vi}) Every employee becoming & sember and must
antil he ceases to be an ‘employee of the Company and must

all the Rules ahd Regulations from time ¢ time in force.

5. If a member is transfe;red to foreign service or s2ut on depu-
tation ous of India, he shall remain, bubgnct Lo the rules of the
Fund, in the same manner 85 if he were nol SO trensterred cr sent

K;;/@;,(ﬂﬂ 6. ...

on deputation.

Fal " s A
from the f1r8%




(ix) The signoture of the menter in the romintticn forn chull qug
he atiested by two witnesses. -
(z) A member may provided in a pominotion :-
(1)} Ia res:ect of any specified reminec tha* ip the ovent

of his predecensing

Lhe Member the right conforred upen that

nominee shall pass to such other persen &g mey e crezified In

the nomination.

(2} that t'lt rominshion shnll beecown invalid in Aho veent

‘of the hapmening of a cortiu_suey vpecilied o,

{xi)} In case the nominee predccseces the peteon, Rhe tignt oeone
ferred on the nominee sh2ll rvert to the monher kil oA Pespl ceming-

tion it mada.

. Lssets of the Fund 2. The Pand shall consiut of -
{a) (ontribubions by the members ovh of their slery or wales
or other emclumente zs nrovidel hy ”ulp o
(b) contributions by the Comieuy unier Rule I0 helew

1

(¢) intevest and lividernds whieh the invostrmont of mewer
forming the ¥und from time te ime m.y yield ;

{4) -balances trensferved from other Providert Funla, where

such transfors are pernitted by these rules ;

() any contrlbutloLs or donations made by the Comymiy ; and
(f) nny capital gains arising from the sale, erchenma o
trensfer of capital assets ;

() Sums forefeited o the Fund unfer thesc reles,

8A. The Assels of the Tund cnd its administrotion shall constifate
£ -LIV-\

xhai e Trust which shell be irrsvocable seve with tho gensent of Hhe

(limany ..




‘Members
coptri-
bution.
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Company and save in ceses prescribed by Section 52-0(1)(£)} nf the

Indian Income Tax, Act no morneys velonsing to the Fund in i fanas
of the Trustee shall be recoverable by the Compeny uncer any wretext

whetsoever nor shall the Company have any lien or oherze of any -

description on the same.

PART IT - Contribution to the Funt. -

a. (1) The emoluvments guslifying for caleulablng bhe contrilbution
to ie Fund zhall be :

fa’ PE""’ i Aampresos £ lousnan lUS  enon w1 P

= SNCIN | BRVRIRR L E s T DoLaCwnnon 1S D u . oL LT
corncession, 1f any, i respech of employess bl o

oiher thesn those falling u

ad #3750/~ oo

do not axce

Ehy in reszec+ of a;l Otherua

VOTE Pay shal; include snecial pay addition o par and personal

3

Do

(ii) The .compulsory contribution of a menber shall ve 3%;.%

i

o the ensTument s while oty or—the-leave salawy or-emo

imments
drewn while on leave corresponding to the citegerice mentioned ia
(1) sbove, however, a member mey, if he so chootes, subscribe at a
rate more than 8,;% but not more than one third of his emcluments.
The amount of sub;cription shall be calculated o the nearest

quarter of a rupee; 12 nP and ahove being rounded off to the
12 nP.

mcmhar fixzed under

w111 be l2f% cut.

11

next higher quarter of & rupee. Less than
The rate of contribution of = this Rule sha

remnin unchanged throughout the financial year.

10.05; ..
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10.(1) The Company's contribution for a membor shall be § ;'ﬁ

™ OB PR W
~r

SRR - -

omgﬁg%;s of the ‘emoluments qualifying for the employee's contribution
;iqn. under Rula 9 above. The amount of Company's contribution shal
' be caleulated to the nearest quarter of a rupee. 12 nP. or more
'being counted as a next hisher quafter of a rupee and less than

12 P. being ignored.

e

The Compeny's contribution for a aember duriwg his paried

of leave shall be based on his leave salsary or wea~'u and no con-

tribution shall be made by the COmpahy for any perind of lanve or ab-

~sence without pay.

-
(ii) The member's contribution shall be deducted from the salary
or from wage bills, as the case may be, and mede cvailabla to the
- Trustess along with the Company's contribution for erzdit to the
individual account of the member before the 15th of the nonth

following that in which the memberts contributior ic dedneted

from his salary or wage.’

ol

Provided, that if & member quits the cervice or dles
during any month, the Comimny's contribution for ihe period Letueen
the close of the preceeding moﬂth end the dete of o ittine the

all -

service or the casualty as the case may be shall te medle avzilable

|
X
'
|

1.? .
|
i
t

to the Trustees within a Tortnicht after the event for eredit to

ths member's eccount 2long with the member's contribution dnducted

from his wage'ér salary.

Y

Lbdntrlbu— -llid?i When a, mamber is on foreign service end recelves his
~tion durlng
._foreign ser aalary from the forel*n Emnloyur 1t shall ke ineonbent on

$ica. O T AR e SR
ficr/' t gember to remlt his monthly contrlbutlonn to t%e Truste

of the Fund. The Comrany's coantribution peyable ir respeet of

‘Bimier, . foreign service shall, unless it is recovered from the forsizn
BUSTAN STEEL LTn), ' .
enplover, be recovered by the Company from the memter.

PART ...



lfThe custody, control and‘m&nﬂgement of the Fund shall be

harges and expenﬂes of admlnlstevlné *be Fund, and of the

ermlnatlon of a.ny'"ueotA.Owﬁ arising under the Rules or

and al*

expenses incurred by the trustees in he
sheir dubies shell Te pait by fre Comnony. (fnendsd vids ¥
tes of the 59%h Meeting of the Board of Directors held ah |
on the 22nd July, 1961).
~:18;,' The number of 5108

bher of four or’ more then Dlght Helf of the number zhall be eppointed

by the Gompany in its discretion and the remsininz trustees shal
oy =L be nnmlnated by *he Comnany from amorzst the employees who
;¥—~afe—members of—the Eun&. One of. the _trustees shall be nominated
_as Ghalrman by the Comp%ny.
ﬁ14 (1)At any meetln6 of the trustees, fwo trustees shell consti-

tute a qnorum prOVLded one of them is from smong the trustees
nomlnated by the Company from amongst the emnlov?eu vho are-memn .
‘of the Pundi:Any decision of a meebing of the trustees at

uorﬁmhlsbpresént shall be depmed o te decw sion of

nt ﬁﬁP M31uﬁlam

.:any;meetlng, tbe numbeI of trustees present 1s
i "*qnoer, the Chal*maﬂ shell adjourn the zee-

"from the date of the original
. é adjourned / '

-

meetlng veo
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meeting and it shall there upon be leol fo dicnmeo of dhe Lroineog
at such adjourned meeting, liTespective of the o6 R e
prezent.

_ 15. If agy of the trustees shall de, ot onr tirg, rhospt Tmow
Tempovary hesdgquarters, thoeuss of tiue bwstees (not heins loon tlen tue dn
ahsenca o L.

a Trustee number} who sheld rersin in hendousrhers cheld Ammiroon Tl
owers of . , - . —
oot mustes. have as fell power to tet i i Trust hemoof Lz 17 Mor v thor

only trustess of shese prodenis.

Skl Wil Tnd

16. Ta the wottor of wnmy Sl.onbe «Tls
Control of
Fupd in . remulations ac to e laterpretetion *horee® Yoo alolon o
Trudtees

trustees shall be fiwol and bindlng an

recordad and signed by the hructess in o crecial

meintoiped for tiie purpoie.
&L &

B L LT T

it "% . provided that if the matter 1s e dismute bobwoen the Srustess

2nd the members vhich should be rsferrel to %o Divecton/Rosident
Director/General Menager of the Gonpary for hiz du-~iziim which shrll

be firel and bidning on both the = »hicg,

19. If &rd whepever any tructee or tmusteer il T i e TN

. refuse or hecome im the opinien of
Aproink-
nment of competent or incepable of zebinr of gloil pammrnetly lenws 1o
New Trust-
26 : or chall cease to he an zrplaves o

e

fee Bem

£ the ecomroen, Bha Goore

+ . . N
appoint toy other eompetent porsoen or persons 4o Taon mow o

:I. b S dn

or vev trogtocs and on cvery @uch OIIC ctaent,

fund shell ipso fucto west in i mew truster oF friz

ot

~

G1tn Bhe siviviegof costimudng trasbeo or hrridied.

Resporsi~ 18, The finetion and Tesporsibility of tho ¥r i sl
bilities _ _
.of Trust-  bs to mamege the funds ceeordizg g theww wules.

ees. '

_ Aoy | 9. ..
\\7&%’/_ . I T"_/I’/K/—
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a

19, In the discharge of treir duties for the cazinistsaticn of

dability
Tund mgﬁu-, st ail

ot Indem- . o
dification .the Fund, _tha trustess shell bo i-demnified by the

f Troustees. . 7 . i
procesdings, costs, demages, sherges, expenses, cleins, dezonds,
‘opsses aand liabilities canged otherwise thaz throurn their of nis

negligence or fraud, ’[ne trustees ehall not e Tesjed aoible for ooy |

hresch of trast commtteu ny *he Oo-trusiee oF LY 2 367 reer, srokerd
o= pther persons wWith whom any of the soosls of the Tund o6y heve
veen deposited nor for amy loss anlecs the same hapnons ERTONER /

co willfod sob oT i E510M.

thelr or LS own Wi

“0a S:mY tryshee wheiiel hereby o herecfier appointed L 1T
mofessio- & Solicilor, ipoountent, Asditor, Rooker

-al Trust- : . . . Ny
128 Reml- in any weof ess:on or husiress shell notwiii
1eration. . - .
of the office of "'-*ug\.ee aad his Loeiing
trust her uof ahail be enbitied to o pme ead be pnid all prele
~ . saiomal or obher chor e and to receive all pecu inry ang Ovher
emoluments or vemuneration for all business bransactad aad il

attendances, time aad trouble given or hestowed by ulm OF his
fim or amy purtner or essistant of his in or about Hhe exoavtion
oL of the yruste herecf ipeludirg acts which @ trustes not beins 80

en.buced coulél have - done parsonallv.

21, ALl corresnondeqce ip relation to the marazenent of the

Lo . Ti‘und. may be conductad by ang one of the trustees on behalf of all
Truogtees
‘the trustees; receipts for mMONeys recsived by the trusiees ray be

%grraspon—»
ac8s slgned by ome Of the trustees on behalf of all the trustees.
_' Chequea on the bapking Bceounts. of the Fund may be uaun, sizned

. amdfor endorsed by dny bo brustess 08 behalf of all the trostees.

Invastment 32. ' The trustees shall. fron time to bime pay ell moaeys Te-

7oE Fandse T T
. " eeived by them into & Post Office Savings Bank or tha State Bank

of India or such other schednled
t:.mn detemne to the eredit of 2 gpecial accou
the creé.lt oi‘ such account ahall be deal® u%at_i;n onty in accurdance

Bank &g they shall from tige to

nt. 411 moneys to

i
(&, 1. chearTs),
_ frivatar, =
! HNE‘:U”‘N AT LT
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Vide Minutes of the 59th Meeting of the Bocrd of Di
Ranchi onm the 22nd July, 1961).

cootors nold ot

Subject to the advice ziven by the Bovrdé of Dirctors - ‘the
Compapy the moneys of the Fund not immclictely re. et for 'he
mrposes of the Furd shell te im'ested;in the senuritics of ile

Centrol Govermmert, mwebhle toth in resneet of conidsl nnd o7 in-

terest in I:;dj.&.F

. 23. Tue trustees may {rom time to time withdrmaw 7ron the Jind
Realisa- ]
tion of . such Bum or sums as wey be meqvired for bhe purposces of the Fund
Invest- i
zent. and raise any moreys so reguired by sule, hypotheciting v plades
of the investment held by them or of & sufficient vt Shereof.

c4.  The following account shell be meintsined in *ie boohc of the

A ‘Fund: (i) an account for esch membe r in the fom preseribed in Rele
ceounts. - -
& of the Indian Income - Tux (Provicent Fund Reliefl J- (Certral Bocra

of Revemue) rules shouing the Member's Contributior, tie Coniz :y"s
contribution, interest accrued, withdrewels repayments, ete,
(vids Appelnaix 3} which shall show

(a) " the member's subsceriptions,

b} - the employer's contributions urcer Rule 10,
pLOY

{e) interest on subscriptions, and
. (d_) ' interest on coatributions.
(11} & revenue cccount showirng the credits on acceunt of intarestd
from the investments and other income actually received or accrued

_upto 3lst March of each year and the debits for any proper cherge of

&

) expenses' mentioned in Rule 12 which, in the opinion of the Board of

Trustees, is to be cherged to the Fund ;

[T B Pt SR LM

Fes
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(1iii) an Investment Realisation and Veluation Account showire
the credits on account of profits realised from sale of investments,
surplus noticed at the annuel valuetion of investnents et cosh, AT
or market value which ever is lowest and debis on account of lossor,
realised oﬁ sales and annual veluation on the same besis =c indicated

shore

tiv)  the 'forfeited sontribubion ount showing the ooh-

srihution of 3he Compeny sod inhercst

aradlit of this ccoount in sccordence wi

Tnvestmeat £ocount showing ne

other aceount which the Bosrd of

fa i ey b 3 2 . S
eide 4o open for the eorrech exnibililon of

25, {1} As on 3lst March of each yeur, the accounts of the func
Crediting shell be closed and the balance standing in tiae *Realisation and

of the Inte- .
. regt to valuation of Investments' account &3 on dete after the anpuel walu-

) K%goﬁgx‘?g?rfgtion, shall be transfarred to the 'Revenue Account' From the net
belance in the Revenus Accountd shall be credited to the individuel
accounts of the members pro-rata to the net amounts (imelusive of
the intsrest last credited and after allowing for temporary with-
drawels) standing in such accounts an amount calewlated at such
vate of inferest as the Government of India may, from time to bime,
preseribe for the payment of interest on the subscriptioss the
Govérnment General Provident Fund. The credit shell be accorded

"'semrately'ztmder the Company's -contributions and theziemher's
contribution. If, ‘in eny year, the net balance in the Reveuns
Account is nmoi suffice nt for this purpose, the deficiency

shall be made good by the Company.

e SN
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(ii) When the amount standing at the eredit of & subscriber.
becomes_ﬁayable in the middle of the year, interesst ghnll bs cTe-
dited :-

(a) upto the end of the month procedins thet in which pay-
ment is made; or

(b) upto the end of the sixth month atter he mnnth in which
such amount became paysble whichever of these periods be less
provided thet no interest snall bs paid in respest cf the zeried
after the date which bas been intiﬁated to the pemvon o8 tne date
on which he can take the paysent én cash or the doke on wtich &
cheque has been posted to that person.

Andit of 26. The Boerd of Trustees. shall have the accounhs of the Fund
Accounts.
-, audited every year by suditors, rominated by the Trustees.
an_ As soon as possible effer gocounts heve boon aundited as
Statement .
: of Accoun-aforesaid the ypustees shall furnish to cach meer o stotoment
%grg? Mem“of the amount shown by the books of.the Fupdt shaniing to e
credit of his eccount es st tae fote of such Belarmen Shest and
Reveaue Accounts Such statement shall be accepizd as corsnct
and binding on the Members sove thet if ony menifesh orrer chnll

te found therein and notified by the member no o Lrnsions in

writing within six rmonths of the receipt of the fiav-mert,

o8, The Board shell furnish to the Direoton/Res | lent Diruetor
Geperal Menager of the Compery each yeer nob I %ur then & dete
LYo be fixed by him o Teport on the edninistresinn of the Pund
during the previous fimeneial year together wiin o copy =0 the

" Auditor's Reporfe
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29, The RBoard shall supply %o ¢och empleyes of 4he fomi ny on

beeo :nmr e member, & copy of these Rules free of wout pad abail
Supply co- R . ,
ies of also exhibit a copy of these Rules on the Metico Hor-d of Lo
LE._‘]-GSQ . i
Compeny. Supply of further copies shell bo on por sk of oo
soch as pay be presorited by the Board.
Closing apd 80.  I% shell be lavful oo the Bouwpd of Trushor. of npy bize
Winding Up o ] o _ . o .
of fund. on civing netice of three o inpdor sontos, v Tonn, U Ty

P
of ToeLdl own Conn L aanion

o

Distribu-

tion of .

gjs-sets on
osing

and Wind- :

ing Up. e mexbers oo @

PART IV - Pariicipetion in Boaafit

32. A member cemsing to Le In the serwiec of Sl Tofenl g
Payments _

on Cessa’c- ceage to be a member of the Fund nnd the cmousd ithAre rhle
ion of Vem-

bership. him or on his behelf from the Funl shall fhere oo

X FLEgd

L
to the ecircumstances of his ceasing to Le o momboo.
" (1) On discherge due teo meducticn in Zetahlinh
e e formipation of service threugh i1l

In the event of azy membor Leiny fischnred

. from service es & Fesult of redughion by the Covany of

cstlblls.ment or his beecning permanently imenlr sicded orivg
e -
. (7 ’
N m.aiw'

LANPT

. HUSDS AN STIEL LT,

TC o

-
on sererate acd distinet szig in She reancy followiag eocording
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. " T to injury sustaiucd whilot in the sorviee of th: 7
l : no fault or carslessness or neplicence on his ot oo if,
l' ) memberts serviece is termingf:d on zceount of contliund LllueSs
’ not due to his own fault, m‘:glect or ¢ar i (+ 5 5o died
o the decision of Medicrl Qfficar noainats RENRS
l a finsl) he shall be cntitled to the e g
' _ credit of his acr‘ow‘- o5 £t the date ¢f the remeivobtien 7 Liz
l ) ser';-ice or for any of the commoas bopcin oo IfIoT,
i (2) Ox fermlintion of bthe anctired of varviowg,
) n the event of o oaentoer Uu=.:;],;1.'_' b T Lo BE e amrie s o0 e
Comperny because of the bormimntlon of bin conatooot of e —icg, o
) ' shell be cutitled to the araunt ohonding o e o litoof
his account &8 8% the Anko oF Sto tewminehian of o ool ooh,
= {3) Volunitery resi—nction ar relirement.
(i) Oz the wvolnntary cesi~mtlon or oot ot o7 mur nem-
: ' ) ber from the service oF the Comnany with it writtan consent 2nd o
withaout existence of ony conse justifrins Lic Jirsizsd, the
: trustens ehell poy Lim fhe wo-resote awmeunt eoutril.ited by hin
ard acerstions therson and eloo zob lews then wu
. bulapce thereaiier shenling Yo the credit of his
the date of his resienation or retirement helng the con oyt
contributions ond the dceret fanfior enlled
the "remaining balnnce™) Lle? dn TteneT-
. v tio."-...to the length of his sovvies with the Ger n-y vz chom
.: hereunder :-
@
. Tonzts ..
®
S __J_',’f_‘__/ -
e .'.-Ii v ui
K

®
.
®
®
®
Y
®
®
®
Y
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Length of service.

Tese than 3 yeers.

3 years or morn bub 1oos Lamn gt MC. gril

5 ysars or meve bub Lose shnn 10 FUnT S, nas

10 vears of wors ub tmpo thag A5 yoTri. on
hiale

15 years and malv.

e, o
SCEPALY b=

= - e, b boe

coupleting the age of 55 wonnp o fuch fbnEr LI

prescribed by the Cenpazyts rules.

4) - On trapsfer to otuid Bomrenics.

Ta the evest of & menhar Lelng
any other orghil sisetion or Govermment Dupes »t
gtanding to ‘the credit of als

ferred with his concurzent. S the cp:ih

Provident Fund if eny ncintained by such othel ool

Goyernasnt Deﬁartzent ard themeunen the relon

Fund shell a\nlv “to the animer dr b fuch Bre

and the Tules of thig Provident Fund ehall eot ot

zecordingly.

el

e T

TR e N
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A{5)  Dismissal.
- (1) I# a momber chall be dimmiszed from the serviae of Ule -
Company for mistopduck, the Snwiees sinii hove T 0w g
Porfeit the Comrmany's confribution upy te o mxi.wa ol the
ed oy i

amoumt conptributed iz the les tvo eamplete joorzoond in *hn

year in vhich be iz so disaisced tencther with the sotretion

thereol.

{ii) Before cxeveiving tho jownr of Forfulfnws Fo- Srrhen A

eorned hall bte enlled vron by onetico liogeirioo ot Tenoomric

why the forfeitnre fanll by mode opd tho oo ot
Cdecice ble amount of forfetvre ofter Lallng iuho roonend Ton
repressatetion oodo by the mcmten.
- {8} Denth
e tho Jeath of o member vhwheover Lis lemthh of oo, the
+ * ppustees shall pey the vhole croumnt stoading fa tle spolis al Sic .
gerber ot his death, ineluling the Compeny's rontoibnficns

" with intorest thereon to the soTron or Covsons snbinled Yo ro-

ccive tle came.

_Accumulatmnsm. O the death of & mesbter before the amount utonding o his

“of ‘& Deceased. :

%\gmber to. cmd.lt becoue 'mye.nlﬂ ander Huls 32 {6) horeef or whove the -
oL pag- -

eble. amount has beeome payable bui payment has not hesn mode.

R (i) Ifa nomimtion mde by the member in feccvionce vith Rule
. 7 subswts the amount standing Yo hio eredit in the Fund or 008

rt thersof to which the moriration rclotes shall hocome XIUALLS

_ to hlS ﬁnminge or nominees ;:1 auco"uanr,o pith oo nomincticon; er

. P
- [
v )
()A —
' T

¢ 00O

7
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. - . et e e _
f (ii) If 1o nomiretion subseists or if the rouimotion = luder o+ o
& part of the amount or the muot thereof ho which 40 vomiasfion Jasc
not relate, as the case ray be, sholl bacome pronlie S the oo o
£ oL et : . i .. - : .
of his fomily in equal shares: Provided thet po chere ahnll be meenble
0
Al ® B
{a} sons whe hove attainad moicriss |
(0‘3 ~ e e e g et e ]—..—\ Forrey meder i
LB S0 DL & omfLeoG Lo WO LOvD ZnUTnarc N N
[ - - B
L0 WABDTLEC GO vd
{4) amarried dsushi vt SR
e - L e o 1
o /u-e_;wﬁ A c,.__,u?" ,;!,. Rt RS Y Al

x
R
J—
=g
—
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[
[
r
[l
-
R

o TVmireame fad

L0 CaBUses (8
y oA e s S Lol [ AL I I R Lt T

Provided further that the vodew nr widors ool oo 20il0 sy snilie

] - r : : -
dren of o deceased zon shall meecive befwecrn tham T asnal as=he ool

the chare whiel $hat con would have woceive? 1€ Fe "o onvpive A 4ha
g viooo. . Zember and had not eftained the ase of mejorify ~*+ fho fime of fhe

-memberts death.

1ii} If any cese to whiet the srovicions of clounser (2) and (i1)
1 (3| 4 I

do not enpiy the whole &mount chall be payoble to fhe pevaon
entitled to it . ,

]
o

-—-mm_——nmm~EXPLANhEION.__Eor he. gu4poh3 of thi purﬁﬂrcnh & memher's poctho-
.
mous child, if born slive, shall be freated in the some wnv LA’

surviving child born before the memher's death.

i

34. EACOPt ge is Ly these Rules expressly previded oo vembor o
Eltent of any persons oa his behalf or in regrect of hic inteocst in the Fund
Member's ) .
~leims, . shall be entitled o claim any paymert of meney to lim cr thew,

~
. " - B
Wlg TR

| T .. . .
AT gt : SphE e L, s v

B a0 T R
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. 35, The amount peyahble to any member or o *he nominecs <2 re-
. . Certificate . -
+- of Balance resentatives of any deceased member under sny of “he srovicion
| due to a Mem~ o . ]
ber. of these Rules shall be sufficlently ascertoined ot fotomired
I | in accordance with these Rules by a certificote un’or the londs
4 J of the trustees and such cartificate shall be fi-nl a=d pirdine o
.‘;._- _ all the parties'; provided if any member, pomines ur repporerntative
:la: of a deccased member feecls agrricved, he shall lars 2 risit to
E appeal to the meneging Director/Resident Dirdetern/Gorernl
Menager of the Company befove ‘the certlf cete is wade flnnd ord v
pinding.
36. If a memter cesses n te a member by retoon: of his von-
vice with thne Coroany velng fe-aiioteld for nisoonioes or, 17 he
- ' veluntarily leaves the service of the Goumpeny for =~ sors obhor
:5; ' than ill-heelth before the *orn of servics o snerifigd in Rule
32 (& any, amount not being the merber's own corntribubicr and +he
7 intérest thereon standing to his credit in the Fund 22d not payable
"+ - ‘or paid to him shall be credited to the Torfeited Confribution
' 'Account.

W}thdrawals 3?. No member may be permitted to make a withérewel of eny part

of‘the moneys for the time belnE Standlng to the credit of his

down in the Indlan Incoma Tax (Prov1dent Fund Relief ) Rules for

the tine belng in force excent thet withdreials fror the Provie

dent Fund for going abroad should be only for rersone of elucehio:

_or health, Wi thdrewals by & nember to meet the ex~onditure on louse

bulldlng~w1ll be sllowed provided he has putﬂin 2t lecst 08 yeers
i - offsafviée in the Company and ettained the age of 30 rears, A cory
' of rules 4 to 8 of the Indian Income Tex (Providest Fund Ru*zg*)

G0 CLERTUS,

) . PFrpeestee, - .
. HINGLS P AN STEEL LTD ﬁ L/
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Ruleé.relating to withdrawals as now in force is onnexed 4o these
Rules. Provided that (&) withéravals for Foing £hrond ghall be
allowed only for reassons of educeiion or health, oud (b) wth-
dra.als for meeting éxpeénditurs on bulicing or nurchneing 2 lousa,
or & site for & house, shsll be zllowed af%cr o Ternr v, otler tlan

s re~eluployed perszioner or superannuated permcn, has aut In et

least 25 yesrs®service in She Uompony and abfuincs top o of

50 years, and & re~employed ﬁeisioner orosupnTh bod 32 e
put in at leest 2 yesrs' scrvice in the Gomparny.linended

Vide Hinutes of the 59th Moeting of ths Somrd of Yiroetoms hele o

ANNEXURE TO REULE 37.
Fxtrects from Tndian Tncome-tay (Provident Tupd Relief)

Rules,

4, (1) Withdrewals by employees shall not be alloved by ths trost-
l .
ees except on special grounds in the following cireumstances or

- ¢ircumstances of a similor nature :-

(a) to pay expenses incurred in conncetion with the illness
of & subscriber or a member of his family ;

-{b} to pey for the passage: over the sea of % subscriher or

any member of his famlly

(c) $o pay expenses in connection with marriages funerals
or ceremonles which by the rellglon of the subseriher it is incum-
bent upon.hlm to perform and in connection with vhioch it is oblj-

g&tory that expenditure should be *ncurred,

JEF i o (d) to meet the expenditure on building or purchesing a

houve or a 8ite for & house provided that such hovse or site is

'a381gnad to tpe trustees of the fund ;

K@/

AN ruH’l

Pyt

/ Prov1ced -

it ol b R o
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~ Provided, however, thet at the discretion of the frustees of the
fund the conditions of such house or site being assigned to the trus-.
tees of the fund may be waived in the case of an emplovee whose income

under the head fsalaries® does not excedd Rs1,500/- per annum.

(e) to pay premia on policies of Insurance on the life of a
subscriber or of his wife provided thet the policy is assigned to
the trustees of the fund or at their discretion deposited with
them and that the receipts granted by the insurence compeny for

the premiu ure from time to time handed over to the irusiees for ins-

pection by the Income-Tax Officer.

(2} TFor the purpose of sub rule (1) "Fapily" means any of the

following persons who rmizE reside with and are wholly dependent on

" the employee, namely :- the employee's wife, legitimete children,

step~children, parents, sisters and minor brothers.

gS) (a}) No such withdrewal shall exceed (i) the pay of the

o émployee for three months, or, in the case of withdrawel Tor the
purpose specified in cleuse (d) or clause {g) of Sub;rule (i)
six months at the time when the advance is grented, ir (ii) the
total of the accunulation of exempted contributions and exempted

interest egrit!ained in the balance to the credit of the emphoyee

s whichever_.is.-—les_s‘__. J e S

(b) In the case of withdrawéiwfor the puipoze specified in
cléuse'(e) of Sub-rule (I) the restriction imposed by .clause (a)
of  the éuﬁ;rule (3) shail—apply to each withdrawal and not to
\total withdrawals;

z‘n)‘1 " In the case of withdrawel by en employes falling within
ﬁhé!bfoyiso to clause (b) of sub-secbion (1) of section 58C,

_the 'Pay* referred to in‘clause (&) of sub Rule (3] shall mean

the ﬁay iincluding increments if aﬁy) which the emnloyees

(Z;ﬁx;i;/ would +..
. Kt‘j/ \

ey

55
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" the sums previously wifhdrawn

¢ 5, (1). Whers & withdrawal

~ 30 -

would have received had he not entered His Majesty's Forces or been

taken into or employed in the nation service.

(4) (&) Save as in clause (b), (¢), (d) and {e) second withirewal

[epailda
W £ T e ; PR . e R
fo} & withdrewal ney oe permitted for the npurnoses sneoifies
" ) Y - 5 - .
in glanga fe) of suh rele (1) nofdwithetanding that the sum with

e R
ODE ST oilLan

i

in

e
clalige permitted notwithsianding Shat

t
0
b
[
3

¢ snme purpose have ot heen
repaid.

(&) A withdrawal for any one of the yurrosszs of sub-rile (1)
other than that specified ir clsuse (e) of that sub-rule mav be
mitted notwithstanding that the sums withdrawn for the mirncse of

clause (e) of the seme sub~rule have not besn repzid.

(e) A withdrawsl for any

other than those specified in cleuwses (e) and (d) o that sub-rule

one:of the murposes of sub-rule. (1)

shall be permitted notwithstanding that the sem witilrawn for the

purpose of clause (&) of the same sub-rule hes not heon renaid.

iz allowed Por a nmurncne ojecifizd in
clause {4) or clause (e) of sub-rule (1) of rule 4 fhe smoust with-

:_'i::{iwn aeed not be repe id.

-

~Nee
LEB¢E§ffﬂafﬂf

D:m’ﬂr_
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(2) Where a withdrawal is allowed for eny other purpocs the
- ampount Withdrawn shall be repaid in not morc then fweniy feur eyual
monthly instalments and shall bear interest in ccoordance with rule
6 and subject to the provisions of sub-rule (4) of ™l=a 4 no further
withdrawal shall be permitted uatil repaynent has bean offected in
full.

6. In respect of withdravals wbich are repxid in rat more than 12
monthly instalments, an addltloan 1nstalment of 4 paT cent of tbhe
amount withdrewn shall be peid on sccennt of intarect c¢nd in respect
of wlthdrawals which are repaid in more than 12 renthly instalments 4o
such instalments of 4 per cent of the emount withdrown zhall he naild
.'on account of interest.

Provided, however, that at the LlSC?PTlO” of tha btrustass of the

Fund intercst mey be recoversd on the amourt ”1+Hahunn or the balanes

fa 3thereof outstandlng frow time to time at 1 percent zhove the »ate
Lwhich lS payeble for the time Lelng on the balance in the fund at ihe
. eredit of the member.

"7+ The employer shall dedust such instalments from the emnioren's
salary} and paj-them to the trustees. These deducticns shall commence
- from the second monthly nayueLu nade after the withdrawol cr in the
-.case df gﬁhémﬁioyéé'bn leave without pey-from the scrond mosthly
pavment made after | nis return to' ¢

8. In case of default of reveyreat of instalments, undar Rules
6&7 the Coumissioner of Ircome-Tox may et his Aezoretion order

tha¢ the amount of the withdrcuzl or the crmsur® cubctardis- shall be
added o the totel ‘income of the cuplovee for ﬁhe TOLYAn whieh

the ﬁefuult oceurs a nd Income~Tax Officer shall acaric lho cinloveas

accordingly.

| - o _ _ (CLIN
o [m@-ﬁ;

[ETO . L 0T
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- oy yomEss WELERAOF the Conpary and the Trustees have
' axacuted these presents the day and year first above written.

-5 8 2 8 8800 8

\ . ~
B SIGNHB) SE&I..E‘D end DELIVERED for P ?f/:’” / ~—
ané. on bebalf' of Hindusthen Stasl ’%/ ‘7 / PSP

b , by MM@E Méwﬂy """"

J_n ‘the presence of 2

]

HINBUST A = G
’

’\.1} Hotren = 8/@0)3[&7"1
QSﬁ!M )a_fﬂ_)s Jﬂf g,

99 , Fonlin )1,_5 .19\@\,&'.__

IR - ) mw&w |

- L T S;x%,m*b*M

) ' :H’WMF%MM"’L N
2 FU{W{ABJ’{_M-\- Caludla I

SIGNED SEILLED and DELIVERED by the
Trustees abovannmed in the presence

of 1= | ' . )Lﬂ,@“ \S%u‘. M

: |
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v ’ ."J'.
b |
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HDFC Bank L.,
: : . Transacdon Banking Group
E r‘ HDFc BANK { -z !:'_ . D -3 !I Kamala Mills Compound,
) Senapati Bapat Marg,
March 12,2003 Lower Parel, Mumbai-400 013.

Tel.: 498 8484 Fax: 492 3411
Central Bureau of Investigation

Government of India

Office of Superintendent of Police
Nizam Palace, 14" Floor

2" MSQ Building

234/4, A J C Bose Road

Kolkatta — 700020

Attn. Mr. Siddhartha Chakraborty
Sir
Sub: Investigation of CBI/ACB/Kolkatta RC-33/2002

We refer to your letter dated 27/2/2003 and our meeting on 7/3/2003 at our office and
confirm that cheque number 384977 had been deposited in the account of SNS
Investments — account number 0602340000515 and cheque number 384976 had been

deposited in the account of Giltedge Management Services Ltd — account number
0600801117007.

1) The name and address of authorized signatories are as below.

—-—

Account Number | Name of the duthorized signatory Address

!SNS Investments- | Ms. Beena Navanitbhai Sanghvi 'B-406, Amrut Apartments,

0602340000515 . : - . ‘Iraniwadi, J S Road, Dahisar

. Ms. Tejal Navanitbhai Sanghvi ' West, Murnbai - 400068

Ms. Rupal Navanitbhai Sanghvi i

Giltedge Mr. Ketan K Sheth 1103, Liberty Apartment

Ig/IanggerrIierclit Ms. Beena N Sanghvi '80A, Sarojini Road, Behind
ervices it ‘McDenalds, Vile Parle(W)

0600801117007 Mumbai - 400056

2) Enclosed herewith the statement of accounts for the above two accounts for a period
1/3/2002 to 31/3/2002

Kindly acknowledge the receipt of the above documents.

Yours sincerely
For HDFC Bank Ltd

r ]
Autho@%&%gr}ip f’J_E,

Encl. As above
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Puge Ko ¢ !
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We understand your world

NS SKS IXVESTHENTS
B-406 AKRUT APTS [RANIQADI

§ § ROAD DARISAR WEST

NUNBAL

KAKARASHTRA -

400068 '

INDiA

Froa: 01103102 Ta: 31103102

81103102 CHO DEP  -Faxt Baanck 0849997
§1143{/02 CHO BEP  ~Font Baanch 4384917
04/03/62  Fumd4 Taansdex to 3331010835404 0800800
04/03/62  FUNBS TRAK-Foxi Bagmen 0548768
06763192 TR FRM GILTEDSE INVEST -569724 G005040
GTIR3/92  CKK PD IN HV 0973452
11163162 FUMDS TRAN-Foat Bramck-3331810838404 0848311
11403102 CHE PO 1K HV 016 $913454
E1F03/02  FUKDS TRAN-Fort Bxanek 0363800
SHIGIIGE  funds Transder o 333101085538) 0913459
22183102 CHG BEP  -Faat Bamnch G33498¢
“13103102  FUNDS TRA333IC010835644 LTI TR
23103102 Funds Taanspex to $331070855261 91344f
26103102  FUNDS TRAI33I010838504 DEdETE2
T6163/062  Funds Taamafer to 1331010859361 0973482
26103102 FUNDS TRAN-Fort Baamck-007 2006000785 0913443

Ruetail Crperations- 150 90012000 certified

futaeney

Eugil

o Linit

01193102
01193702

04403162

0si03102
86103402
a11e3103
110382
11143182
Hi3ee
2iesin?
21103102
23163102
13103102
2i63/02
26103102
16703/02

FORT NUBATHDEC Bank Ltd.

Central Processing Unit,

Narayan Properties, 26-A, Chandivi
Off. Saki Vihar Road, Saki Naka,
Andheri (E), Mumbai 400 072,

?.04
Cust 1D 24373608
Aecount No @ 0602340000515

{300,008, 0¢ 2,010.000.60
10,000.900.40 TE.06.000. 00
12,568,600.00 10,000.99

7.000.000.00 1.0149,000.00

3.800,600.00 10.318,000.00

i6.800,000.00 18.000.00
16,000,800.00 Pe.010,000.94

F,60¢,800.00 10,060,008
2,800,000.00 2,819,000, 00

2.500.000.00 310.000.00
1,200,060, 0¢ 1316.600.00

§.000,090.00 6,810.000.00

6,506, 000,00 10,000,04
4,500,000.00 §,310,000.00

5.006,660.00 1,518.600.00
1.500,000.00 10,000.00

uuuuu-suuuauuuuuuumus:atsctuutuuuuuuuuuuNuutuuuuuauuuttunnnnuuuuuuuuu
uauuuuutuunu-nuu:nnnuuuuuununttuuncrunnunutuunucn:uuunnuuuuuutuuuu

STATENENT SUMMARY -
Grening Balance
510,000,00

Debild Credits Cloding Bal
48,300.000.00 47,300,000, 00 10,400,908
D1 Count Cr Count
1 4

-

. .one Banking Centres :  Murmbai : 022 - 28561818
® Delhi: 95124 - 2309393

¢ Chennai : 044 - 28585959
@ Kolkata : 033 - 22813838

& Gujarat 9579 - 6563737

© Bangalore : 080 - 5202233 e Chandigarh : 0172 - 268888 & Indore : 0731 - 5061111
& Karnataka : 9580 - 5202233 @ Punjab : 95172 - 268888
® Haryana : 95124 . 2309798 We Hydotabad : 040 - 23230036 @ Pune : 020 - 6430266

® Noida : 0120 - 2517282
* Uttar Pradesh:95120-2517

® Ahmedabad : 079 - 6663737 @ Cochin : ONARINARSINE2 NUKBAT
- ® Kerala : 95484 - 2342342
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SEIZURE LIST (-3

Case Ref : CBI/ACB/Kolkata Case No. RC-33/2002.

Date and time : Om 08/04/2003

Place of Seizure : At the office of the Superintendent of Police, CBI/ACB/Kolkata at 14th
Floor, 2nd M.S.O Building, Nizam Palace, 234/4, A_1.C. Bose Road,
Kolkata-700020.

Name and address

of the producer : Sri Arun Bhura (26 years), Relationship Manager,
Transactional Banking Group, H.D.F.C Bank,
4D, B.B.D Bag (East), Kolkata-700001.

Particulars ol (he docurment seized :

1. Original Account Opening Form vide Account No. 0602340000515 of
HDFC Fort Branch, Mumbai in the name of SNS Investments affixed with photographs of the
partners of SNS Investments namely Bina N. Sanghvi, Tejal N. Sanghvi and Rupal N.Sanghvi.
(Two Sheets).

2. Original Account Opening Form vide GL/SL  No. 20663 dated
05/01/2001 of HDFC Fort Branch, Mumbai in the name of Giltedge Management Services
Limited affixed with photographs of the directors  of Giliedge Management Services Limited
namely Ketan Kantilal Seth and Bina Navintbhai Sanghvi. (Two Sheets).

Remarks : The aforesaid documents has been seized on being produced by Sri Arun
Bhura for the purpose of investigation of the above noted case.

hoo b2
Signature of the producer : Seized by :
i)
~
AL Yooy £/4/o3

St Arun Bhura (26 years), Reiationship Manager, fS CHAKRABORTY)
Transactional Banking Group, H.D.F.C Bank, Inspector of Police
4 D, B.B.D Bag (East), Kolkata-700001 . CBI/ACB/Kolkata

Signature of the Producer ;

(o)
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STEEL AUTHORITY OF INDIALTD.
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FRART fFAX DAL TARTG)

| CONFIDENTIAL’

. CMO|VIG|RC-4]2002[42S .. VIGILANCE T 9.4.2003
A
To W’
Superintendent of Police ’
Central Bureau of Investigation f\«/
SPE, Nizam Palace, 2™ MSO Building AN
234/4, AJC Bose Road, 14" floor ’(\ \

Kolkata-700 G20

Sub: CB1 Case No.RC-33/2002-Kol. against Shri Kalpataru Mitra, DCEM,, SAIL.,
CMOQO. Kolkata.

Dear Sir,

We would like to inform you that UTI Bank Ltd have paid an amount of Rs.17466060.97
vide their Pay Order No.086683 dt. 9/4/03 to the Board of Trusstees, HSL, CPO, S&T
Calcutta. This amount includes the interest @8.07%.

A photo copy of the above pay order alongwith a copy of the agreement between PF
Trust and UTI Bank 1s enclosed herewith for ready refefence.

Thanking you,
Yours faithfully,
N

Al

(P Kulshrestha) @ ‘f’k\. \1\03
Addl Chief Vigilance Officer

Enclo: aa.
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AGREEMENT BETWEEN

BOARD OF TRUSTEES, HINDUSTAN STEEL LIMITED
CENTRAL PURCHASE ORGANISATION,

SALES & TRANSPORT, CALCUTTA PROVIDENT FUND
[SPAT NIKETAN, 52/1A, BALLYGUNGE CIRCULAR ROAD
KOLKATA 700 019
THROUGH CHAIRMAN.

HEREINAFTER REFERRED TO AS “PF TRUST”

AND
“UT] BANK LIMITED”,

Executed on this Nineth day of April 2003 we, PE Trust and M. M. Agrawdl, President,
Merchant Banking Department, UTI Bank Limited, representing the institution respectively,
mutually enter into the following agreement with regard to the settlement of dues in respect
of investrnent of P.F. money for purchase of various securities permissible under P.F. ruies.

1. That "PF Trust” accept the Pay Order no. 056683 dt, 07:0%:R¢e3 {gr
f-‘vtv\nb’-%

Rs.l #.bb 0Eor 97 (Rupees Or troe Se vends Jors Lo sﬂ.fﬁ:\(, $GX JKp ey andf fr'xé;on;iy) iSue
“UTi Bank Ltd." towards the full and final setilement of tha money invested earlier against
which no securities were delivered to "PF Trust” along with interest on the amount invested

as per the statement enclosed. (Annexure - ).

Conid .. 2..

f g)j



2. That "PF Trust” shall submit a prayer with the appropriate Court of Law and / or quthorities
with respect to the complaint and or case lodged for loss of money allegedly paid to “UTH Bank
Lid.” expressing our reluctance to proceed further with the case as the amount of money
covered under the said complaint along with the interest have dglready been received tfo
compensate the "PF Trust” against the said sum of money.

3. That "UTI chk UHd.” shall net have arny claim in future in respect of the above settled
amount of Rs. 14 60 6o +Foaid to "BF Trust” as meniioned herein above against the said sum
for any reason whatscever.

4. It is understood by both parties thal in Weso it "PETrust” receive cny payment or securities
from Home Trade Lig. (H5L) or from any other sources pertaining o the above fransactior, the
same shal be immedialely nonded fw o TUTE Bank g " foritawdil without demur,

&, it is an undersronding of Coth parties hat "UT 8ank Lid.” never received the money
given by "PF Tiust” fowaids ihe cost of chove said securiies in its own books and the poyfﬁer“r is
made by U Bonk LId.” fo avoid foss of reputation and dlso considering the fact that “UTl Bank
LI needs to maintain its Dusiness retationshis with R Trust” i future and the above paymient
nono way fanfamounts 1o an admission o the part of the Bank  rhat TUTI Bank Lid.” Fac
squandered the money paid by "PF Trust” for the purpose of The purchase of senurities.

o, Itis reiterated ond repeated that the Bank is maxing the payment oy gaccepting s
fiduciary responsibility and also fo keeo up the goodwill with its clients, eventrough the Bank is
incurring dusiness loss in this connection. e payment by “UT! Bank Ltd.* does not tantamount to
the admission of any guilt on their part,

7. It is the understanding of both the parties thaf in case, the Bank inftiates any civil/criminal
proceeding against HTL and /or its Directors in any court in India “PF Trust”  will assist "UTI Bank
Ltd.” in giving evidence as witness in the court of law.

8. After receipt of the above payment both the parties agree to withdraw dll the
proceedings pending in court of law and inform CBl and intimate such other agencies about
the receipt of the above amount In full and final settlement and to the satistaction of the claim
madse by "PF Trust” in the said complaints.

@, That "PF Trust” shall not proceed against "UTH Bank Ud.” under any law in future affer
withdrawing the existing case under any circumstances.

10. That the above agreement shafl become binding only on encashment of the above
mentiocned Pay Order received on date in favour of “PF Trust”,
T}
(For and on behalf of (M. M. Agrawal)
PF Trust through Chairmgn) Presidentt, Merchant Banking

UTl Bank Ltd., Mumbai

Witness :

1
4195
TayDER Mml;,;

) 7. Arih ez

2) A"(‘é\“ C.H-OSH- DEGAGM%A r}Aw(pymnwAusz,_
fDY: C{MCF‘—'ﬁ) oﬂézﬁrrmy

TsuaTl Tonw (onsgey _WM,?)
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w JTI BANK LTD.

v KOLKATA BRANCH 005 09-04-2003

- ROARD OF TRUSTEES, WL, CPO, 5 & 7 CALOITTA T
R L . e - OF URDER
o0 PROVIDENT FUND

RUPEES .
ne Crore Seventy Four Lakh Sixty Six Thousand Sixty and Paise Ninety Seven

Bictes RsATHEC 060U |
KOLKATA BRANCH {
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— Securities and Exchange

B H

QOVT. OF JHDLA K

A
AS R R ANAGER Board of India
- SECON KET DEPARTMENT
* A , 10551
X7 SMD/DBA-I/Bcomp/3385/ /03
(\L\, May 29, 2003
\ 4\}\@ The Superintendent of Police,

Central Bureau of Investigation,
234/4 AJC Bose Road,

14th Floor, Nizam Palace,
Kolkata — 700 020

Dear Sir,

Sub : Complaint of Hindustan Steel Ltd Purchase Organisation, Sales and
Transport Provident Fund (SAIL) against M/s UTI Bank 1.td.
Case No. : RC 33 /2002
Qur earlier letter dated : March 13, 2003

Please refer to your letter no. 423/ RCCAA2002A0033 Dated April 11, 2003
on the above complaint. In this regard we have enclosed the replies to the
/_m queries raised by you vide your letter No. 212/RCCAA 2002A0033 Dated
/[ G January 22, 2003.
7

| / Yours faithfully,

e \ [L/——/’——/
K. SARAVANAN

Encl: a/a

sy weY, 194 3RAw Oz, gE2-200 021, W : 2850441 (10 @EF), 2880944 (4 T, AW 022-2870746/2046884 L
Earnest House, 194, Nariman Point, Mumbai-400 021, Tel.: 2850441 (10 Lines), 2880944 (4 Lines), Fax : 022-2B70746/2046884 03
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Query No. 1

1. Whether Home Trade Ltd. is registered with SEBI? If so, whether they are
permitted to deal in Govt. Securities in secondary market?

Reply:-

Yes. Home Trade Ltd is a member of The Stock Exchange, Mumbai (BSE),
National Stock Exchange (NSE) and Pune Stock Exchange (PSE). Home
Trade Ltd. is registered with SEBI as Stock Broker. The registration
numbers are as follows: '

a) BSE : INB010624639
b) NSE : INB230624638
¢y PSE : INB110624638

We have been informed by NSE vide their letter dt.: April 24, 2002 that
Home Trade Ltd. has not been enabled for activity on the wholesale debt
market segment of the exchange. We have been informed by BSE vide their
letter dt.: April 24, 2002 that Home Trade Ltd. has not been a member of the
Debt segment of the Exchange.

Query No. 2

Whether UTI Bank Ltd. is registered with SEBI as per Merchant Banker
Regulations, 19927 If so, Please enclose the copy of the registration
certificate.

. Reply:-

Yes. UTI Bank Ltd. is registered with SEBI as a Merchant Banker for three
years with effect from 01.01.2001 under SEBI (Merchat Bankers) Rules and
Regulations, 1992. A copy of the registration certificate has already been
furnished to your office vide our letter dated December 26, 2002.

Query No. 3

What are the roles of UTI Bank Merchant Banking Division as per the
registration? Whether they are allowed to act as facilitator, arranger or
broker in dealing in government securities. If so, whether any separate
registration / license is required for the same and from whom?

Reply:-

A merchant banker is allowed to engage in the business of issue management
either by making arrangements regarding selling, buying or subscribing to



s
t

securifies as manager, consultant, advisor or rendering corporate advisory
service in relation to such issue management. A Merchant Banker can also
engage in the activities of underwriting, portfolio manager and stock broker
provided he obtains the certificate of registration for such of these activities
from SEBI separately as per the respective regulations and in this case a
Merchant Banker is governed by respective regulations in respect of its
activities as underwriter, portfolio manager and a stock broker. SEBI only
regulates trading in government securities which are traded / listed in stock
exchange. As regards the issue of underwriting etc of government securities
it 15 done as per the guidelines of RBIL  Issue management of Government
Securitles, underwriting, it iy RBI, DFHI, STCI, primary or satellite dealer
are the intermediaries. A SEBI registered intermediary cannot act as issuer,
underwriter etc, of government securities uniess permitted by RBIL

Query No, 4

What is the responsibility of the facilitator, arranger or broker in relation to
delivery of Government Securities?

Reply ;-

The terms facilitator or arranger do not come under SEBI’s purview. If the
government sccurities is listed a broker has the responsibility to deliver
securities 1o the clients within fourty eight hours of the pay out of the
Exchange, which is generally governed by the Rules, Bye-laws and
Regulations of the Exchange.

uery No. 5

Kindly see the copy of the letter dated 27.2.2002 issued by Dy. Manager
(Merchant Banking), UTI Bank Ltd. addressed to the Trustees, Steel
Authority of Inida LTd., Central Marketing Organisation, 52/1A, Ballygunge
Circular Road, Kolkata — 700019 furnishing the details of transactions of
Government Securities 8.07% got 2017, wherein it has been mentioned that
counter party is Home Trade Ltd enclosed.

In this deal whether UTI Bank Ltd acted as a facilitator or arranger or broker?
Since no separate contract note was executed in the deal what is the
importance of the aforesaid letter? Can it be treated as agreement between
SAIL and UTI Bank Ltd? As per the said letter who has to make delivery of
the said government securities?

Reply:-

As replied to the earfter query the concept of Facilitator or arranger does not
come under the purview of SEBL. Only valid contract notes issued in respect



of securities listed in stock exchange as per the rules, bye-laws and
regulations of the Exchange shall be recognised as a document giving rise to
fegal obligations. Again confirmation of the kind issued by UTI Bank Ltd.
cannot be construed as contract note. Since there is a specific mentioning in
the said letter about delivery of securities, it appears that UTI Bank Ltd. has
taken the responsibility to deliver the securities. It may further be mentioned
that Bank normally buys and sells government sccuritics to maintain SLR
requirements as specified by RBIL

Query No. 6

Explain the role of contract note in the Secondary Market deal with reference

to Government Securitics. Who has the responsibility to prepare the contract
note.

Reply : -

Contract note is the document which evidences placing of order with a broker
for buying or selling securities in the exchange. It gives rise to legal
obligations between the broker and the client. Contract note shall consist of
details such as Order no., Order ID., Trade no., Trade ID.etc. and it shall be
in the form speciﬁed by the concerned stock exchange in its regulations It

concerned stock e K exchange for redressal. Disputes_without valid con_tract
nutes cannot be arbitrated upon by the exchanges. It is incumbent on the

broker to prepare and issue contract notes to its chents within twenty four
hours of the transaction.

Query No. 7

In this deal whether the role of UTI Bank Ltd. is limited to a facilitator? If so,
what is the responsibility of UTI Bank Ltd. with regard to the delivery of the
Government Securities 8.07%20177

uery No. §

In this deal, there is no contract note / agreement. Who is responsible for this
prima facie?

Reply to Query Nos, 7 & 8

Broker is responsible for non - issuance of contract note in respect of
~ securities transacted in the stock exchange. In what capacity UTI Bank acted
needs to be ascertained. The responsibility of UTI Bank Ltd. in the above
matter needs to be legally examined.



uery No. 9

Whether separate registration is required in dealing with the Primary Market
and Secondary Market as far as the debt of Government securities is
concerned.

Reply

Separale registration s required 1o act such as Merchant Banker,
Underwriter, Portfclio Manager, Registrar and Share Transfer Agent. Broker,
sub broker Lo deal in Primary market and Secondary Market, For dealing in
Wholesale Debt Market(\WIDM) (Government and Debt securities) the entity
should be registered as a stock broker and also should be enabled by the
concerned Stock Exchange before dealing in WDM,  As regards issue and
underwriting of government securities, only Primary Dealer or Satellite
dealer registered with RBI can act as such.

Query Ne. 10

Copy of SEBI (Merchant Bankers) Rules and Regulations, 1992.

Reply:-

Already provided to your vide our earlier letter dated March 13, 2003.

We have also been informed by Hindustan Steel Ltd. that they had received
the entire money with interest from UTI Bank Ltd. In this regard copy of
letter dated April 11, 2003 received from Hindustan Steel Ltd Central

Purchase Organisation, Sales & Transport, Calcutta Provident Fund is
enclosed.




OFFCE OF THE CHAIRMAN

,’/ o o -
, AR BOARD OF TRUSTEES {5y

w e ol
\ sgpleseni HINDUSTAN STEEL LIMITED
CENTRAL PURCHASE ORGANISATION
T A 1083 SALES & TRANSPORT, CALCUTTA.
Data PROVIDENT FUND,

CONTEITS uov VEMFIED “ISPAT NIKETAN"

Phone : 461-4008

i 52/1A. BALLYGUNGE CIRCULAR ROAD, " - Grom : (SPAT
gignature CALCUTTA-700 019 Fax = . 033-451-4025
Reference NO.  CAL/PF/8.07%G01/2002-03 ° ] () o ﬁ ; V]] . /Date  11.04.03
" : i '{J '; / J\
. ! 4 ; N
ShriR M Jo;hl, ‘ oL C/F3> ‘
Executive Director, e S f\—a | V
Securities and Exchange Board of India, [ S 1 S '
Mittal Court, “B” Wing, 1% Floor,

224, Nariman Point, 1‘{ e >
(01 (Moarbdoae Rac

Sub:  Complaint regarding non-delivery of Gowvt, Securities. '

Dear Sir,

Kindly refer to our letter dated 23™ September, 02 which was duly acknowledged by
SE8I vide letter No. SMD/BBA-/BComp/3385/20099/2002 dated 11.10.2002 on the above
subject. We would liketo inform you that although we did not receive the Securities but we

have realised our full payment of the invested amount of Rs.1,61,19,587/- along with the
upto date interest from UTI Bank Ltd..

#

Thanking you,

Yours faithfully
for and on behalf of Board of Trustees
Hindustan Steel Limited Central
Purchase Organisation, Sales &
Transport, Calcutta Provident Fund.

{ Soiles Bhattacharya )
Chairman

i 4/2005

All Communications should be addressed to the Chairman and not to individuals by nameg
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RESERVE BANK OF INDIA

DEPARTMENT OF BANKING SUPERVISION C/& A
15, NETAJ! SUBHAS ROAD,
pOST BOX 2310 \Q-\/
00

KOLKATA-700 001

el

neiBY_COURIER SERVICE | ST -
PIS (Ko)No.33 23 J02.02.108/2002-03 yo___umyscka
Jane 2, 2003
SECRET

The Superintendent of Police
Central Bureau of Investigation
Anti Corruption Branch

Nizam Patace, 2" MSO Building
23474, AJC Bose Road (14" floor
Kolkata-700 020 :

Dear Sir,

lnvestigation in Crime No.RC.?.J(A)!CBUACB;’KOL
& CBYACB/Kolkata RC-33/2002

Please relor to your letier No.2418/RCCAA 2002 A 002 dated May 5, 2003 on the above
subject, We forward herewith the replics (o the querics raised in your letlers No.Nit dated
17/20 January 2003 and No.301/RCCAA 2002 A 0033 dated 22 January 2003 since received

{rom our Central Office.

Please acknowledge receipt.

ours (aithlully, .
-

s\ L NN \'\‘.,...

(R.(‘i’ "urliayasllm)
Deputy* General Manager

Pnck: 28
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ANNEXURE

Query No. (©-39)

Whether UTI Bank Limited is registered with RBI as per Merchant Banking

Regulations, 19927 If so, please enclose.the copy of the Registration Certificate
Our reply

The merchant banking activities of UTI Bank Ltd. are regulated by SEBI. Banks
can undertake merchant banking activities without reference to RBI. Copy of the
registration certificate granted by SEBl s enclosed.

Query No. ii - not listed

Query No. il

What are the roles of UTI Bank Merchant Banking Division (MBD) as per the
registration? Whether they are allowed to act as facilitator, arranger or broker in
dealing in government securities. If sd, whether any separate registration/license

“is required for the same and from whom?

Qur reply

As per the Certificate of Registration issued by SEBI to UTI Bank Lid., it is a
merchant banker in category | and is permitted to undertake the following
activities:

1) Management of any issues, including preparation of prospectus, gathering
information relating to the issue, determining financing structure, tie up of
financiers, final allotment and refund of excess application money

i) Manager, Consultant or Advisor to any issue including corporate advisory
services. |

i} Consultant or Adviser

Banks are permitted to set up subsidiaries to undertake broking business under

Section 19(1) {a) of the B. R. Act, 1949 with the prior approval of RBI. The

Securities Contract Regulation Act {SCRA), 1956 permits subsidiaries of banks

to become members of the Stock Exchange. However, banks are not permitted

to become members of the Stock Exchange in terms of SCRA, 1956. In view of

this prohibition, banks cannot take up broking activities directly. Banks have



formed subsidiaries to undertake broking activity. The banks are also not.
permitted to undertake broking activities in Government securities. The details

regarding merchant banking activities may be obtained from SEBI.

Query No. iv
Whether RBI has any control over the activities of the MBD? If so, please furnish

the details.

Our reply
The Merchant banking activities of UT! Bank Ltd. are regulated by SEBI. Banks

can undertake merchant banking activities without reference to RBI. However,
RBI makes an assessment of the activities during the Annual Financial
inspection of the bank.

;Nhei‘her UTT Bank Ltd., as Merchant Banker can deal with the Government
;':Se(;urities i1 the secondary market? if 50, what is the role of UTH Bank Lid. as
lacilitator, arranger or broker in relation to delivery of Government Securities?

:: Qur reply
i The banks are not permitted to undertake broking activities in Government

securities,
Query No. vi

Whether UTI Bank Limited acted as a facilitator or arranger or broker? Since no
separate contract note was executed in the deal what is the importance of the
aforesaid letter? Can it be treated as agreement between SAIL and UT] Bank
Ltd.? As per the said letter who has to make delivery of the said government
securities?

Query No. vii |

Explain the role of contract note in the secondary market deal with reference to
Govt. Securities. Who has the responsibility to prepare the contract note?

Query No. viii

In this deal whether the role of UT] Bank Ltd. is fimited to a facilitator? If so, what
is the responsibility of UT! Bank Ltd. with regard to the delivery of the Gowt.
Securities 8.07% 20177
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Query No. ix '
in this deal there is no contract note/agreement. Who is responsible for this prima
facie?

Query No. X

Whether separate registfation is required in dealing with the Primary market and
secondary Market as far as the debt of Govt. Securities is concerned

Query No. xi

What is the difference between the term broker and facilitator?

Query No. xii

What is the responsibility of the broker, facilitator, arranger etc. in terms of
delivery of the Govt. Securities?

Combined reply for queries No. vi to xii above:

There is no . difference between ‘facilitator’ and ‘arranger’. But, there are
differences among ‘facilitator/ ‘arranger’ and ‘broker'. ‘Facilitator and ‘arranger’
are generic terms. Further, under the provisions of Section 6(1) of the Banking
Regulation Act, 1949, “broking” is not among the permitted activities that can be
undertaken by a bank. According to SEBI, the role of a ‘facilitator’ and ‘arranger’
is not clear as these are not terms accepted in the market and have no legal
validity in the regulatory framework for the Secondary Market. The necessary
clarifications may be obtained from SEBI. -

Query No. xiii

Has RBI received any specific complaint from SAIL regarding non receiving of
GOl 8.07% - 2017 from UTI Bank Ltd. against investment of Rs. 1,61,19,587/- in
the month of February, 20027 If so, what action has been taken by RBI in this
regard?

Qur reply '

Yes. SAIL had filed a complaint with UT| Bank Ltd. vide its letter dated June 26,
2002 and endorsed a copy thereof to RBI regarding the failure of UTI Bank Ltd.
to arrange for delivery of Government Securities of 8.07% GOl ~ 2017 in which
the trustees of SAIL-CPF invested Rs. 150 lakh in February 2002. Based on the

complaint, RB! undertook a scrutiny of the various transactions in

-
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Government/other securities by MBD of UT| Bank Ltd., Kolkata and proceeded =
against the bank under the provisions of B. R. Act, 1949, as the bank was found

to carry on activities not in the spirit of provisions under Section 6(1) of B. R. Act,
1949,

Query No. xiv

Whether in the month of January/February, 2002 the Govt. Securities 8.07 - 2017
was not sold from the counter of RBI? if so, since when the sale of such Govt.
Securities was slosed from RBI?

Dur reply

The security, 8.07% GOl 2017 was issued by the RBI for the first ime through
primary auction in the month of January 2002, (15-01-02) with its re-issuances in
the months of February (15-02-02) and Juiy 2002 {18-07-02). This security was
also sold through open market operation (Tap sale undar fixed orice; in the later’
part of July 2002 (24-07-02 and 25-07-02).

Query no. xv _

What are the deta'ils/procedure in purchasing and selling of the Govt. Securities
in the Primary market and also in the Secondary Market?

Our reply

The investment policy of banks and the transactions in Government securities by
banks are governed by guidelines issued by RBI from time to time. A copy of the
relevant chapter of the DBOD Master Circular dated July 11, 2002 is enclosed.
The dealings in bonds etc. in the capital market are regulated by SEBI.

Query No. xvi

Please send a copy of the Manual/Rules/Guidelines in respect of the roles/duties
etc .of the MBD

Our reply _
The merchant banking functions are regulated by SEBI.
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MASTER CIRCULAR - PRUDENTIAL NORMS FOR CLASSIFICATION,
VALUATION AND OPERATION OF INVESTMENT PORTFOLIO BY BANKS

1. Introduction

With the introduction of prudential norms on capital adequacy, income recognition, asset classifi-
cation and provisioning requirements, the financial position of banks in India has improved in the
iast few years. Simultaneousty, trading in the securities market has improved in terms of turnover
and the range of maturities dealt with. In view of these developments and taking into consideration
the evolving international practices, Reserve Bank of India has issued guidelines on classification,
valuation and operation of investment portiotio by banks from time 10 time as detailed below:

12 Investment Policy: . - -

A I

i) Banks should frame 247d 'imiplemient a suitable investment policy to ensurc that
operations, in securities are conducted in accordance with sound and acceptable
business practices. While fr;—miing the inveslment'poIicyﬁgjg‘.‘gol{pﬂing;guidelines are to be
kept in view by the banks;. ..: : i

(a)

(0}

(©)

()

No sale transactions should be put through witl%gm actuslly holding the secuily in
its investment account i.e. under no circumstancés;, a bank should hold a oversold
position in any security. However, banks successful in the auction of primary issue
of Government securities, may, enter into contracts for sale of thedq_ﬂ__otted
securities in accordanoce with the terms and conditions as per -Annexure:| .

All the transactions put through by a.bank, either on outright basis or reacfy forward
basis and whether through the mechanism of Subsidiary General Ledger (SGL)
Account or Bank Receipt (BR), should be reflected on the same day inits investment
account and, accordingly, for SLR purpose wherever appiicable. -

The brokerage on the deal payable to the broker, if any, (if the deal was put through
with the help of a broker) should be clgarly indicated on the notes/ memoranda put
up to.the top management seeking approval for putting through the transaction and’
a separate account of brokerage paid, broker-wise, should be maintained.

For issue of BRs, the banks should adopt ihe format prescribed by the Indian Banks’
Association (IBA) and strictly tollow the guidelines prescribed by them in this regard.
The banks, subjecttothe above, could issue BRs covering theirown sale transactions
only and should not issue BRs on behalf of their constituents, including brokers.

The banks should be circumspect while acting as agents of their broker clients for

carrying out transactions in securities on behalf of brokers.

Any instance of return of SGL form from the Public Debt Office of the Reserve Bank
for want of sufficient balance in the account shouid be immediately brought to Reserve
Bank's notice with the details of the-transactions. ' '

Banks desirous of making investmentin equity shares / debentures should observe

the following guidelines:

(i)  Build up adequate expertise in equity research by establishing a dedicated
equity research department, as warranted by their scale of operations ;

(it) Formulate a transparent policy and procedure for investment in shares, etc.,
with the approval of the Board.

iy The decision in regard to direct investment in shares, convertible bonds and

1)

i




' debentures should be taken by the investment Committee set up by the bank's

Board. The Investment Committee should be held accountable for the investments

made by the bank.

i) With the approval of respective Boards, banks should clearly lay down the broad investment
objectives to be followed while undertaking transactions in securities on their own investment
account and on behalf of clients, clearly define the authority to put through deals, procedure
io be followed for obtaining the sanction of the appropriate authority, procedure to be followed
while putting through deals, various prudential expobure limits and the reporting system.
While laying down such investment policy guideiines; hanks should strictly observe Reserve
Bank's detailed instructions on the following aspects © -

la) Ready Forward (buy back] deals s {Patagraph 1.2.1)

(o} Transactions through Subsidiary _ \ L . PR
General Ledger AlC - m (Paragraph 1.2.2) . 4 -

(c) Use of Bank Receipts . C MUpacagraph 1.23)

{d) Retailing of Government securities R RS {Paraagraph 1.2.4) 5

() internal Control System (Paragragh,1.2.5) . it

{f) Dealings through Brokers | (Paragraph 1.2.6) V'

(9) Audit, Review and Reporting . | " (Paragraph 1.2.7)

{h) Non- SLR investments J ~ {(Paragraph 1.2.8)

i) A copy of the (nternal Investment Policy Guidelines, duly framed by the bank with the
approval of its Board, should be forwarded to the Reserve Bank (if not already done) certifying
that the same is in accordance with the RBI guidelines and that, the same has been putin
place. ' :

iv) The aforesaid instructions will be applicable mutatis mutandis, to the subsidiaries and
mutual funds established by banks, except where they are contrary to or inconsistent with,
specific regulations of Securities and Exchange Board of India and Reserve Bank of India
governing their operations. .

121 Ready Forward Contracts in Government Securities.

(i) in terms of the notification No.S.0.185(E) dated 1=t March 2000 issued by Reserve
Bank of India under powers derived under Section 29A of the Securities Contracts (Regulation)
Act (SCRA), 1856, ready forward contracts in all Government Securities put through Subsidiary
General Accounts with Reserve Bank of India, in accqrdance with terms and conditions
specified by Reserve Bank of India, were permitted. ' -

(i) Mtis advised that the terms and conditions subject to which ready forward contracts

(including reverse ready forward contracts) may be entered into, are as under .

(a) Ready forward contracts may be undertaken only in (i) Dated Securities and Treasury

© - Bills issued by Government of India and (ii) Dated Securities issued by State
Governments. ’ :

(b) Ready forward contracts in the securities specified at {a) above may be enteredinto

by a banking company, & co-operative bank or any person maintaining a Subsidiary

General Ledger Account with Reserve Bank of india, Mumbai.

(c) Such ready forward contracts shall be settied through the Subsidiary General Ledger
Accounts of the participants with.Reserve Bank of India or through the Subsidiary




General Ledger Account of the Clearing Corporation of India Ltd. with Reserve Bank
of India, and

No sale transaction shai be put through without actually holding the securities in the
portfolio.

(e} - Compliance with all other instructions on securities transactions in force and issued
from time to time. ‘

(i) These terms and conditions wil be the relevant terms and conditions specified by
Reserve Bank of India under the no_lificalion‘No.S.O.jBS(e) dated 1 March 2000 issued
under powers derived under Section 29A of SCRA 1956,

{iv) Prohibition against buy-back arran_gement's

a) Banks should not enter into buy-back afrarigéments with non-bank clients in respect

of their holding of securities (such as in permitted Govt. and other approved sceuritios, public.

sector bonds or corporate shares, debentures or units of UTl elc). The ‘ispirjt of the instructions

orohibiting buy back arrangements with non-bank inv_éstors may t}é scrupuiously observed..

Outright sales and purchases transactions with the same party 4hd for identical or similar
1mount will be construed as tacit arrangements violaling the, instructions prohibiting buy-
back arrangements with non-bank clients. o

b) Financial institutions set up under Acts of Parliament or otherwise both at the all >

.ndia and state level's andg not undertaking banking business within the provisions of the
Banking Regulations Act, 1949, are 'deemed as non-bank clients and bank should not enter
nto any buy back arrangements with thom unless they are specifically permitted by the Re-
“erve Bank of india. ' '

~) Banks should not undertake inter-bank'féady forward deals in approved/ trustee

securities unless specifically authorised.

u) Double ready forward deals in Government securities including treasury bills are
trictly prohibited, ' '

) No ready forward and double ready forward deals should be put through even among
banks and even on their investment accounts in other. securities such as public sector un-
" artakings bonds, units of UTI, etc. -

ris

Similarly, no ready forward and double r;eady forward deals should be put through in
any securities including Govt. securities, on behalf of other constituents including brokers.

1.2.2  Transactions through SGL account _

-ne following instructions should be followed by banks for purchase/ sale of securities through
“GL A/c under the Delivery Versus Payment (DVP) System wherein the transfer of securities
takes place simuitaneously with the transfer of funds. Itis, therefore, necessary for both the

Ming bank and the buying bank to maintain current account with the RBI. As no Overdraft
facility in the current account would be extended, adequate balance in current account should
e maintained by banks for effecting any purchase transaction.

\ All transactions in Gowt. securfties for which SGL facility is available should be put
through SGL A/cs only. o . _ _
i) Under no circumstances, a SGL. transfer form issued by a bank in favour of another

bank should bounce for want of sufficient balance of securities in the SGL A/ of
seiler or for want of sufficient balance of funds in the current a/c of the buyer.

;'ﬂl"
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vii)

The SGL transfer form receiQed by purchasing banks should be deposited in their_' X
SGL A/cs. immediately i.e. the date of lodgement of the SGL Form with RBI shall

" be within one working day after the date of signing of the Transfer Form. While in

cases of OTC trades, the seltlement hasto be only on ‘spot’ delivery basis as
per Section ' 2(i} of the Securilies Contract Act, 1956,in cases of deals on the
recogmsed Stock Exchanges, settiement should be within the delivery period as
per their rules; bye laws and regulations. in all cases, participants must indicate
the dealftrade/contract datein Part Cof the SGL Form under ‘Sale date’. Where
this is not compieted the SGL Form will not be accepted by the Reserve Bank of
India (RB1).

Mo sale should be'effected bg}-way’ of return of SGL form held by the bank.

S6GL transter forms should be signed by two authorised officials of the bank whose
signatures shou!d be recorded with the redpectwe PDOS of the Reserve Bank and

The SGL transfer forms should be in e iandard format prescr.bed by the Reserve
Bank and printed on semi-security paper of iniform size. They should be sarially
aumbered and there shouid be 2 conirol systém in place to account for each 5GL

form. S - e e

If a SGL transfer form bounces ior want of sufficient balance in the SGL Alc, the

(selling) bank which has issued the form will be liabie to the followmg penal action
againstit: _

a) _' The amount of the SGL form (cost of purchase paid by the purchaser of the :
security) would be debited immediately to tho current account of the selling bank
with the Reserve Bank. ' '

b) . In the event of an overdraft arising in the current account following such a
debn penal interest would be charged by the Reserve Bank on the amount of the
overdraft at a rate of 3 percentage points above the Discount and Finance House of
India’s (OFHI) call money lending rate on the day in question. However, if the DFHI's
ciosing call money rate is lower than the prime lending rate of banks, as stipulatedin
the Reserve Bank's interest rate directive in force, the applicable penal rate to be
charged wili ' be 3 percentage points ‘above the prime lending rate of the bank
concerned, and

¢) Ifthe bouncing of the SGL form occwss thrice, the bank will be debarred from
trading with the use of the SGL fagility for a paoriod of 6 months from the occurrence
of the third bouncing. If, after restoration of the facility, any SGL form of the concermned
bank bounces again.. the bank will be permanently debarred from the use of the
SGL facility in all the PDOs of the Reserve Bank. -

d)  The bouncing on account of insulficient balance in the current account of the
buying bank would be reckened {against ihe buying bank concerned) for the purpose
of debarment from the use of SGL facility on par with the bouncing on account of
insufficient balance in SGL a/c. of the solling bank (against selling bank). Instances
of bouncing in both the accounts (i.e SGL a/c and current a/c) wili be reckoned
together against the SGL account holder concerned for the purpose of debarment
(i.e three in a half-year for temporary suspension and any bouncing after restoration
of SGL facility, for permanent debarment.)
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The banks should follow the following instnjctions for issue of BRS

No BR should be issued under any circumstances in respect of transactions .
in Gowt. securities tor which SGL facility.is available. - L

(b) Even in the case of other securities, BR may pe issued for ready transactions .
only, under the following circurnstances: ' b
() The scrips are yel to be issued DY the issuer and the bank is holding the _ \ |
allotment advice. ' \ \

iy The security is physicany heldata different centre and the bank is in a position ,
1o physically transter the secusity gmd give delivery thereof within a short period.
(i) The security has been lodged for transfer / interest payment and the bank is "
holding necessary records of such lodgements andwillbeina position 10 give
physical delivery of the security. within 2 short'peﬂmd-." T

() NoBR should be issued onthe basis of 2 BR (of anather bank) held by the pankand

no transaction should tako plage on {he basis of a mere exchange of BRs held by

the bank. ‘ _ . : 1
(d_) BRs could be issued covering lfansactio'ns srelating to banks’ OWN jpvestments i :

Accounts onty, and no BR should be issued by banks covering transactions_(eiating }
to either the accounts of Portio'.io-Managgment Scheme {PMS) Clients of Other i

Constituents’ Accounts, including brokers.
(e) No BR should remain outstanding for more than 15 days.

" A BR should be redeemed only by actual delivery of scrips and not by canceliation ot
the transaction/set off against another transaction. 1fa BRisnot redeemed by delivery
of scrips within the validity period of 15 days, the BR should be deemed as
dishonoured and the bank which has issued the BR should reter the case to the

a8}, explaining the reasons undar which the scrips could notbe delivered within the
stipuated period and the proposed manner of settiement of the transaction.

(9) BRs should be issued on semi-securily papet. in the standard format (prescribed
by |BA), serially numbered and signed by twO authorised officials of the bank, whose
signatures are recorded with other banks. As in the case of SGL forms, there

should be @ control system in place 10 account for each BR form.

(n) Separate registers of BRs issued and BRs received should be maintained and
arrangements should be put inplace to ensure that these are systematically foliowed
up and liquidated within the stipulated time imnit. ' -

0! The banks should also have a proper'system for the custody of unused B.R. Forms
and their utiisation. The existence and operations of these controls atthe concerned
offices/ departments of the bank should pe.reviewed, among others, by the statutory
auditors and a certificate 10 this effect may pe forwarded every year o the Regional

Office of Department of Banking dupervision, under whose jurisdicuon the Head

_Oftice of the bank is jocated.

)] Any vio’lat'lod of the instructions relating to BRs would invite penal action, which

could include raising of reserve requiremenls, withdrawals of refinance tacility trom
the Reserve Bank and denial of access to money markets. The Reserve Bank may
also levy such other penally as it may deem fitin accordance with the provisions of
the Banking Regulation Act, 1948,

5.
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Retailing of Government Securities

The banks may undertake retailing of Government securities with non-bank clients
subject to the following condilions :,

Such retailing should be on outright basis and there is no restriction on the period
between sale and purchase.

The retailing of Government seéu_rilies should be on the basis of ongoing market
rates/ yield curve emerging out of sacondary market transactions.

No sale of Government securities should be effected by banks unless they hold the
securities in their portfolio either in the form of physical scrips or in the SGL Account
maintained with the Reserve Bank of India. -

Immediately on sale, the corresponding amount shouid be deducted & by the bank
from its investment account and from its SE 3 asﬁets

Banks should put in place adequate internal contro! r-h,ggl(u;‘ mechanisms as indicated
in paragraph 1.2.5, : o

‘hese transactions should be subjecled fo concurrent audit by internal auditors/
external auditors and resulls of their audit should be placed before the CMU of the
bank every month. These audi reports are alsoto be sybmitted to a- separately
constituted Cell on supervision of funds management operations in banks in RBL

lnternal Control System

The banks should observe the followmg gwdellnes for internal control system in
respect of investment transactions :

(a) There should be a clear functiona_l_separation of (i) trading, (i) settlement,
monitoring and control and (i) accounting. Similarly, there should be a functional
separation of trading and back office tunctions relating to banks' own investment
Accounts, Portfolic Management Scheme (PMS). Clients" Accounts and other
Constituents {including brokers’} accounts. The.Portfolio Management service may
be provided to clients, subject to strictly following the guidelines in regard thereto
{covered in paragraph 1.3.3). Further, PMS Cliants Accounts should be subjected to
a separate audit by external audilors.

{b) Forevery transaction entered into, the trading desk should prepére adeal slip
which should contain data relating to nature of the deal, name of the counter-party,
whether it is a direct deal or through a broker, and if through a broker, name of the
broker, details of securily, amount, price, contract ddte and time. The deal slips
should be serially numbered and controlied separately to ensure that each deal slip
has been properly accounted for. Once the deal is concluded, the dealer should
|mmed|ately pass on the deal slip to the back office for recording and processing.
For each deal there must be a system of issue of confirmation to the counterparty,
The timely receipt of requisite written confirmation from the counterparty, which must
include all essential details of the contract, should be monitored by the back office.

{c) Once a deal has been concluded, there should not be any substitution of the
counter party bank by another bank by the broker, through whom the deal has been
entered into; likewise, the security soldpurchased in the deal should not be substituted
by ancther security.

(d} On the basis of vouchers pasééd by the back office (which should be done

o«
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after verification of__ac'lual contracl notes received from the broker/ counterparty and
confirmation of the deal by the counterparty), the Accounts Section should
independently write the books ol account.

() Inthe case .'Of.:lrar_\sa(:lion rolating to PMS Clients’ Accounts (including bro-
kers), all the the relative records should give a clear indication that the transaction
belongs to PMS Cients/ other constituents and does not belong to bank’s own in-
vestment Account and the bank is acting only in its fiduciary/ agency capacity.

(fy () Records of SGL tanstet lonms issued/ received, should be maintained.

(i} Balances as per pank's books should be reconciled at quarterly intervals
with the batances in the books of PDOs. If the number of transactions so
warrant, the reconciliation should be undertaken more frequently, say on a
monthly basis. This reconciliation should be periodicaily checked by the interrial
audit department. ) Faoer T
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(i) Any bouncing of SGL lranstér forms issued by selling banks in favour of
the buying bank, should immediateiy be brought to the notice of the Regional
Office of Department of Banking Supervision of RBI by the buying bank. '

(v) A record of BRs issued/ received shouid be maintained.

{v) A system for vorification of the authenticity of the BRs and SGL transfer
forms receivid from the other banks and confirmation of authorised signatories ...
should be putin place.

(g) Banks should putin place a roporting system to report to the top management,
on a weekly basis, the details of transactions in securities, details of bouncing of

SGL transfer forms issued by other banks and BRs outstanding for more than one
month and a review of investment transactions undertaken during the period.

(h) Banks should not draw chusues on lheir account with the Reserve Bank for
third party transactions, including intor-bank transactions. For such transactions,
pankerts' cheques/ pay orders should be issued. -

(i) Incase of investment in shares, the surveillance and monitoring of investment
should be done by the Audit Commiltee of the Board, which shall review in each.of
its meetings, the total exposure of the bank to capital market both fund based and
non-fund based, in different forms as stated above and ensure that the guidelines
issued by RBlare complied wilth and adeqp'ale risk management and internal control
systems are in place;

1

() The Audit Committee should keep the Board informed aboutthe overall exposure

to capital market, the compliance with the RB} and Board guidelines, adequacy of
risk management and internal control systems;

{(x) In order to avoid any possible conllict of interest, it should be ensured that
the stockbrokers as directors on the Boards of banks or in any other capacity, do not
involve themselves in any manner with the Investment Committee or in the decisions .
in regard to making investments in shares,. elc., Of advances against shares.

(y The internal audit department shou]d audit the transactions in securities on an

on going basis, menilor 1he compliance with the laid down management policies
- and prescribed procedures and report he deficiencies directly to the management
of the bank. :
7
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(m)  The banks’' managements should onsure thal there are adequate internal control

and audit precedures for ensuring proper compliance of the instructions in regard to
the conduct of the investment portfolio. The banks should institute a regular system
of monitoring compliance with the prudontial and other guidelines issued by the RBI.
The banks should get compliance in key areas cetified by their statutory auditors

and furnish such audit certificate to the Regional Office of Department of Banking _

Supervision of RBI under whose jurisdiction the HQ of the bank falls.
Engagement of brokers |

For engagement of brokers to deal in investment transactions, the hanks should
observe the following guidelines :

Transactions between one bank and another bank should not be put through the
orokers’ accounts. The brokerage on the deal payable to the broker, if any (if the
deal was put through with the help of 2 praker), should be clearly indicated on the
notes/ memorandum put up o the top manngemont seeking approval for nuting
trough the transaction and separale account of brokerage paid, broker-wise, should
ae maintained., : '

restricted to that of bringing the two parties 1o the deal together.

if a deal is put through with the help of a‘b'r-'rjker, the role of the broker should be

While negotiating the deal, the broker is not obliged to disclose the identity of the
counterparty to the deal. On conclusion of the deal, he should disclose the
counterparty and his contract noto should cloarly indicate the name of the
counterparty. '

Onthe basis of the contract note disclosing the name of the counterparty, settlement

of deals between banks, viz. both fund settlement and delivery of security, should be
directly between the banks and the broker should have no role to play in the process,

With the approval of their top managements, banks should prepare a panel of
approved brokers which should be reviewed annually, or more often if so warranted.
Clear-cut criteria should be laid down for empanelment of brokers, inciuding
verification of their creditworthiness, market reputation, etc. A record of broker-wise
details of deals put through and brokerage paid, should be maintained.

A disproportionate part of the business should not be transacted through only one or
a few brokers. Banks should fix aggroygale contract limits for each of the approved
brokers. A limit of 5% of total transactions {both purchase and sales) entered into
by a bank during a year should be treated as the aggregate upper contract limit for
each of the approved brokers. This limit should cover both the business initiated by
a bank and the business offered/ brought 1o the bank by a broker. Banks should
ensure that the transactions entered into through individual brokers during a year
normally did not exceed this limil. However, if for any reason it becomes necessary
to exceed the aggregate limit for any brokor, the specific reasons therefor should be
recorded, in writing, by the authority empowered to put through the deals. Further,
the board should be informed of this, post facto. However, the norm of 5% would not
be applicable to banks' dealings through Primary Dealers. h

The concurrent auditors who audit the treasury operations should scrutinise the
business done through brokers also and include it in their monthly report to the Chief
Executive Officer of the bank. Besides, the business put through any individual
broker or brokers in excess of the limit, with the reasons therefor, should be covered

8
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- in the half-yearly rovlew to the Board of Directors/ Local Advisory Board. These
instructions also apply to subsidlarles and mutual funds of the banks.

Explanatien : Certain clarifications on the instrections are furnished in the Annexure 1Il,

if) Inter-bank securities transactions should be undertaken directly between banks and no
bank should engage the services of any broker in such transactions.

Exceptions:
Note (i)

Banks may undertake securities transactions among themselves or W|th non bank chents
. through members of the National Stock Exchange (NSE), OTC Exchange of India (OTCEI)
and the Stock Exchange, Mumbal(ASE). 1f such transactions are not undertaken
on the NSE, OTCEI or BSE, the sama should be undertaken by banks directly,
without engaging brokers. '

Note (ii) ' _ fee 4

Although the Securities Contracts (Regulation) Act, 1956 deflnes the term ‘securities’ to mean
corporate shares, debentures, Govt. securities and rights or interest in securities, the term
‘securities’ would exclude corporate shares. The Provident/ Pension Funds and Trusts
registered under the Indian Trusts Acl, 1882, will be outside the purview of the expression
‘non-bank clients’ for the purposo of nola- (B above

1.2.7  Audit, review and reporting of investment transactions

The banks should follow the following instructions in regard to audit, review and reporting of
investment transactions :

a) Banks should undertake a half-yéarly review {as of 30 September and 31 March) of
their investment portfolio, which should, apart from other operational aspects of
investment portiolio, clearly indicate -and certify adherence to laid down internal
investment policy and procedures and Reserve Bank’ guidelines, and put up the
same before their respective Boards within a month, i.e by end-April and end-October.

b) A copy of the review report put up to the Bank’s Board, should be forwarded to the
Reserve Bank (concerned Roglonal Office of DBS) by 15 November and 15 May
respectively,

c) In view of the possmmly of abuse, treasury transactions should be separately

sub]ected to a concurrent audit by internal auditors and the rasults ‘of their audit
should be’ placed before the CMD ‘of ‘the bank once every month. These audit
reports should be sént to the Regional Office of Department of Banking Supervision
(DBS) of the Reserve Bank under whose jurisdiction the Head Office of the bank

falls. ,
1.28 Non- SLR investmerits _
i} Banks have made significant investment in privately placed unrated bonds and. in

certain cases, in bonds issued by corporates who are not their borrowers. While assessing
such invesiment proposals on private placement basis, in the absence of standardised and
mandated disclosures, including credit rating, banks may not be in a positicn to conduct
proper due diligence to take an investment de0|5|on Thus, there could be deficiencies in the
appraisal of privately placed issues. While it is not the intention to prohibit banks from
subscribing to unrated instruments on private placement basis, however, as such investments
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could cause some concern, banks should put in place appropriate systems to ensure thdt
investment in privately placed unrated instruments is made in accordance with the systems
and procedures prescribed under the respeclivo bank's investment policy approved by the
Board. |

iy Further, the risk arising from inadequate disclosute in offer documents should be
recognised and banks should presc'ribe minimum disclosure standards as a policy with Board
approval. In this connection. Reserve Bank of India had constituted a Technical Group
comprising officials drawn from treasury depariments of a few banks and experts on corporate
finance to study, inter-alia, the methods of acquiring, by banks, of non-SLR investments in
general and private placement route, in particular, and to suggest measures for regulating
rese investments. The Group had designed a format containing the minimum disclosure
requirernents as well as cenain conditionalilies regarding documentation and creation of
charge for private placement issues, which may serve as a ‘best practice model’ for the
Sanks. The details of the Group's recommendations are given in the Annexure IV and banks
may introduce with immediate effect a sultable format of disclosure requirements on the
lines of the recommendalions of the Technical Group with the approval of their Board.

iy With a view 1o ensuring that the investments By banks ir untated issues through private
olacement, bath of the borrower customers and non-barrower customers, do not give rise o
systemic concerns, it is necessary that banks should ensure that their investment policies
duly approved by the Board of Directors are formulated after taking into account the following
aspects: :

(a) The Boards of banks should lay -.down policy and prudential limits on
 investments in bonds and debentures including cap on unrated issues and on
private placement basis,. sub limits for PSU bonds, corporate bonds,

- guaranteed bonds, issuer ceiling, etc.”

(b) Investment proposals should be subjected to the same degree of credit risk
analysis as any loan proposal. Banks should make their own internal credit
analysis and rating even in respact of rated issues and should not entirely rely
on the ratings of external agencies. The appraisal should be more stringent in
respect of investments In instruments issued by non-borrower customers.

(c) Incaseof unrated issues or issues of companies who are not their borrowers,
banks should have an internal system of rating. For this purpose, banks shouid
insist on obtaining adequate information from the issuers in a suitable manner
as indicated in paragraph 3 above. '

{d) As amatter of prudence, banks should stipulate entry leve! minimum ratings/
quality standards and industry-wise, maturity-wise, duration-wise, issuer-wise
etc. limits to mitigate the adverse impacts of concentration and the risk of

illiquidity. The investments in unrated privately placed bonds and debentures
shoutd be well diversified. ' : '

- (e) The banks should put in place propar Hsk m_anageme'nt systems for capturing
and analysing the risk in respect of these.investments and taking remedial
measures in time. The- ‘raling’ migration of the issuers and the consequent
diminution in the portfolio quality should also be tracked at periodic intervals.

(iv) Somebanks/Fls have not exercised due precaulion by reference to the list of defaulters
circulated / published by RBI while investing in bonds, debentures, etc., of companies. Banks
may, therefore, exercise due caution while taking any investment decision to subscribe to

10
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bonds, debentures, shares etc., and refor to the ‘Defaulters List' to ensure that investments
are not made in companies / eniit_ies who aro defaulters to banks / Fls. Some of the companies
may be undergoing adverse financial position turning their accounts to sub-standard category
due to recession in their industry segment, like textiles. Despite restructuring facility provided
under RBI guidelines, the banks have been reported to be reluctant to extend further finance,
though considered warranted on marits of the case. Banks may not refuse proposais for
such investments in companies whose diraclor's name(s) find place in the defauiter
companies list circulated by R8BI a! periodical intervals and particularly in respect of those
loan accounts, which have been rostructured under extant R8I guidelines, provided the
proposal is viable and saltisfies all paramelers for such credit extension.

{v} Direct investment in shares, convertible bonds and debentures etc.

Banks are free to acquire shares, convertible debentures of corporates and units of equity-
oriented mutual funds, subjecl 10 1 ceiling o! 5 per cent of the total outstanding domastic
credit (exctuding inter-bank lendings and advances outside India ) as on March 31 of the
previous year. Within the overall ceiling of 5 per cent for total exposure to capital market, the
total investment in shares, convertible bonds and debentures and units of equity-oriented
mutual funds by a bank shoulid notexceed 20 per cent of its net worth. While making investment
in equity shares etc., whose prices are subject 1o voiat;my, the banks should keep in view the
following guidelines :

a)  The ceiling for investiment {n shares' elc., as stated in the above paragraph
(il.e., 20 per cent of net worth), is the maximum permissible ceiling and a
bank’s Board of Directors is {ree to adopt a lower ceiling for the bank, keeping
in view its overall risk profile and corporate strategy.

b}  Banks may make inveslmen! in shares directly taking into account the in-
house expertise available within the bank as per the investment policy approved
by the Board of Directors subject to compliance with the risk management

~and internal control systams inclicated below.

¢}  Banks may also make investment in units of UT] and SEBI - approved other
diversified mutual funds with good track records as per the investment policy
approved by the Board of Birectors. Such investments should be in specific
schemes of UTI/ Mulunl Funds and not by way of placement of funds with
UTl/ Mutual Funds for invaestmenlin the capital market on their behalf.

d)  Underwriting commitments taken up by the banks in respect of primary issues
~ through bock bwldmg route would also be within the above overall ceiling.

e}  Investmentin equity shares and convertible bonds and debentures of corpo-
rate entities should as hitherto, be reckoned for the purpose of arriving at the
prudential norm of single-borrower and borrower-group exposure ceilings.

General

1.3.1 Reconcniatlon of holdings of Govt. securities, etc.

investments (held in own Investment account, as also under PMS} as at the end of every
accounting year duly certified by the bank's auditors. Further, the statement should reach

~ Reserve Bank within one month from the close of the accounting year. The aforementioned

requirement of reconciliation may ba sultably included by banks in the letters of appointment
which may be issued to the bank's external auditors, in future. The format for the statement
and the instructions for compiling thereto are given in Annexure V.

Y

* Banks should furnish to the Reserve Bank the statement of the reconciliation of bank’s |



1.3.2  Transactions in securitles - Custodlal functlons

While exercising the custodial functions on behalf of their merchant banking subsidiaries,
these functions should be subject to the same procedures and safeguards as would be
applicable to other constituents. Accordingly, full particulars should be available with the
subsidiaries of banks of the manner in which the transaclions have been executed. Banks
should also issue suitable instructions in his regard to the department/office underntaking the
custodial functions on behalf of their subsidiaries.

1.3.3 Portfolio Management on behalf of clients

i} The general powers vested In tﬁanks to operale OMS and similar schemes have been
withdrawn. Na bank should, therefors, rostart of Introduce any new PMS or similar scheme
in tuture without obtaining specific priot approval of the Roserve Bank,

W The following conditions are to be strictly observed by the barks operating PMS or
similar scheme with the specific pricr approval of RR151H

{a) PMS should be entiroly at the cuslomer's  risk, without guaran'teeing;
sither directly or indirectly, 2 pro-determined returs.

oy Funds should nof be acceptad for porttolic rmanagement for 8 period less
than one year. '

Sortfolio funds should not be deployed for jending in callf notice money,
inter-bank term deposits and  Dbills rediscounting markets and lending to/
placement with corporate bodies.

e
<
—

(d) Banks should maintain clientwise account/record of funds accepted for
management and investments made thereagainst and the portfolio clients
should be entitled to geta statement of account.

{e} Bank's own investments and investments betonging to PMS clients should
be kept distinct from each other, and any transactions between the bank's
investment account and client's portilolio account should be strictly at market
rates. : '

(ff There should be a clear funciional separation of trading and back office
functions relating to banks’ own investment accounts and PMS clients’
accounts. - .

i) PMS clients’ accounts should be subjectod by banks to a separate audit by external
auditors as covered in paragraph 1.2.5 (i (a).

iv) Banks should note that viclation of RBI's instructions wil ke viewed seriously and will
invite deterrent action against the banks which will include raising of reserve requirements,
withdrawal of facility of refinance from the Roserve Bank and denial of access 1o money
markets, apart from prohibiting the banks from undertaking PMS activity.

v) Further, the aforesaid instructions will apply, mulatis mutandis, to the subsidiaries of
banks except where they are contrary to spocilic regulations of the Reserve Bank or the
Securities and Exchange Board of India, governing their operations.

vi) Banks/ merchant banking subsidiaries of banks operating PMS or similar scheme
with the specific prior approval of the'RBI are aiso required to comply with the guidelines
contained in the SEBI (Portfolio Managers) Rules and Regulations, 1993 and those issued
from time to time.
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lnvestment Portfollo of banks - .lmnmcuom.;.in.ﬁgmmmgm_%ﬂmm

In the light of fraudulent transactions in the guise of Government securities transactions in
physical format by a few co-operative banks with the help of some broker entities, it has been
decided to accelerate the moasurns for furlhar reducing the scope of trading in physical
forms. These measures ata s i '

()

(i

iy

(iv)

For banks which do no! havo 8GL account with RBI only one CSGL account can be
opened.

In case the CSGL accounts aro opuonod with a scheduled commercial bank, the
account holder has to open a designated funds account (for all CSGL related
transactions} with the same bank.’

The entities maintalning the CSGL / dosignated.funds accounts will be required to
ensure availability of clear funds in the designaled funds accounts for purchases
and of sufficient securities in the CSGL account for sales before putting through the
transactions. ' '

No transactions by the bank should bo undertaken in physical form with any broker,

Banks should ensure that brokors approved for tfransacting in Government securmes
are regislerad with lho clobt markol acqimont of NSE/BSE/OTCEL
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UTIB/MB-EZ/CR1/03-04/2 59

16t September, 2003

Superintendent of Police
Central Bureau of Investigation
Govt. of india

Nizam Palcce, 14" Floor

2nd M.S. O. Building

234/4, A.J.C. Bose Road -
Kolkata - 700 020

Sir,

(©-uD

D-y WP

G

UTI1 BANK LTD.

EASTERN ZONAL OFFICE
5, Shakespeare Sarani
Kolkata-700 071

Tel.: 282-2933/5188/ 4961

282.9832/9833 /9834
Fax : (9%} (033) 282-1727
Telex : 021-7600 UTIB IN
Website : www.utibank.com

INVESTIGATION IN THE MATTER OF STEEL AUTHORITY OF INDIA - RC-33/2002

This has reference to your letter No.3221/RCCAA2002A0033 dated 8.9.2003 on
the captioned subject.

in this connection, we submit herewith the following documents for the purpose
of investigation :

SI.
No.

Description of the Documenis

Particulars of documents &

clarifications.

1.

Criginal Agreement made between
UTI Bank Ltd., and M/s. Home Trade
Lid,

Already forwarded vide our letter
no. UTIB/CO/MMA/2003-04/3345
dated 6" September, 2003

Criginal Debit note showing the
amount o be debited from the
Home Trade Lid. s commission
towards fransaction made between
Steel Authority of India Ltd., and the
Home Trade Lfd., through UTI Bank
Lid inrespect of 8.07% GOI 2017.

The criginal debit note was given to
Home Trade Lid. However, we dre
enclosing a photocopy of the said
debit note,

, Certified  copy  of

Statement  of
Account  of Merchant Banking
Commission, UTI Bank Ltd., wherein
the commission as mentioned in {i}
has been credited.

Certified copy of the Statement of
Accounts  of Merchanf Banking
Commission, UTI Bank Ltd. attached.

Original  Account Opening Form,
Specimen Signature Card,
Memorandum & Artficies of
Association M/s.  Giltedge
Management Services Ltd.,
maintained in UTI Bank Lid., Kolkata.

of

Original  account opening form,
Signature Card, Memorandum &
Articles of Association of
M/s.Giltedge Management Services
Lid., have been seized by Calcuttc
Police. However, we are enclosing
photocopies of the same.

12
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5. | Original cheque duly issued by M/s.
Home Trade Lid.. showing issuance
of the commission amount s
mentioned in {i) favouring UTlI Bank
Lid.

Kindly acknowledge recein?,

Yours faithiully,

/.("‘“\ :

SHAJI JOHN :
MANAGER

MERCHANT BANKING

EASTERN ZONE

Encl : As above

The cheque for the commission
amount was drawn on ABN Amro
Bank, Mumbai. Therefore, the
original paid chegue is not available
with us. However, we are enclosing
the original deposit slip showing fthe

- deposit of Rs.4,37,500/- which also

includes Rs.37,500/- received from

“Home Trade Ltd., on account of |

syndication fee pertaining to 8.07% |
231 Bonds-2007 fransaction irnvolving
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December 24,2001 2
v UTI BANK LTD.

The Manager 'LORDS’ :
s Heme Trade Ltd 711, Lord Sinha Road

ﬁf 2B, RajKutir Kolkata - 700 071
3 Pretoria Street " Yol.:282-2933 / 5189 / 4961
J Kolkata- 700 071. Fax : (91) (033) 282-7611
V Tolox : 021-7600 UTIB IN
// Websile : www.utibank.com

_ " DEBIT NOTE)
) Particulars Amount

Being the syndication charges for the following deals
as per given detalls,

1] RG7 % GOl 2017, Face Value Re 1.5 crores from 37,500.00
- SALL { CMQ), Svndication fee- .025%
- _ TOTAL 37,600.00

[ Rupees Thiryy Seven thousand five hundred only)

‘r R‘[.'l
Ao taad

Dy. Manager
Merchant Banking

Cokhipred ot Ao 1 ﬁl.e

For UTI Bank Iia.

Shaji Irﬂgﬁ. O9. 2003 -
Manager
Merchant Bénking

Certified thas it is a true copy

of such eoiry, that such entry

is contained in one of the ordinary
books of the Bank and was made
in the usua‘ and ordinary course S
of business. and isat such bookis . . . - :
8Ull in e custody of the Bank, : ':-

Managcrf&:@untaﬁ |
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Kolkata Main Branch, 7, Shakespeare Sarani,

Reqgd. Office : “SAKAAR", Ground Flo
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SINIBeR? UIT BANE LIMITED KOLEATA DRANCH Page 1
Account Ledger Report frow 01-03-2002 to 31-§2-2042
pvice Butlet 1 00
Account Ha T B0S014R00301 IR DOAN-NERCHAKT DARKING
-7 §1 Sud Head Code 1 45003 CONMISSION MERCHANT BANKING
) 4 tpeaing Balince :  74,%4,118,87Cr
Trea Trin Particelars Debit Ampuat  Credit Asoust Balance
baie I8
L. 04-03-7007  Di1Bé24 DS LERT-ON ANMIAL TRUSTEE FEES-AMRISA EASTERN 7,135.00 75,21,275.870
15-03-002 GRIAOTIS0 005 CLA:03G2E7,BAME-T00030402 §,37,50.00 m,38,71L.83¢
3-43-2002 SBIZ76%40  Aamuz) £losing Trinsactien 1,38, 773.87 0.00
13-04-2000 SHISO3ETY 005 CLOs20Z673,BANE-0000300¢0 10, kb, 00 46,048,000
17-04-2002  SDIS4364) 005 CLA2¥RA42S, BANK-0OC0IBO0E 12,908.00 62,790,000
17-04-2002  SRLP43447 005 CLB:463987,BANE-000234008 12,489, 0¢ 79,459,060
17-04-200F SBI943447 003 CLB:43Y903 BANE-000007000 3,230.00 1,08,717.08¢
Z-04-2002  SRU378666  G0D CLA2E77M4,BAMK-700023002 4,000.00 1,26, 1000
HW-04-2047 SHR49BH1 003 CLG:032030,BANK-700025027 7y34,438.00 3483, 475.000
1-94-2002 V14797 TOG CERT ITP/OA4-PATEL ENSE LTO-ARRANSERS TRUSTEE 35, 700.00 3,99,075.04C
9-04-2047  DLB478  TDS CERT T1PA04%-PATEL ERGS.-ON TRUSTEE FEES 7,350,040 4,01 443,000
B-05-2007 SBELEA4ZE 00 CLG:E2ALM4, BANS-700024023 17, 500,48 419,142,000
15-45-2002 SPISZH184 045 CLB139147,BANK-700003002 1, 490.00 4,26, 244,840
18- pb-2007 DIIAZ TS CERT RECH FR WOVING PILTURE OM CO-KANAGER FET 16,060, 80 4,43, 004000
15-04-2002  B115%2 YOS CERT RECD FR ASPET OK UNBRWRTNG COMN } BROKERA 1,406,589, 00 3,83, 513.08C
19-06-2002  YEIBS12  ARRANGER FEE-APTRANSCO-TRF FRN HYB{8} 3, 71,82.00 t, 55,540,008
-05-2002  DIBII%  TRUSTEESRIF FEE FR APTRANSCO-KEXITIED FR #%B 1944 49,950.40 12,09,490.060
4-0h-2002 J19761 TS CERT FROK ASPET-DEDUCTEE FR LEAD NGR FEES 7,023,404 12,33, 315,000
H-04-2002 019701 TS CERT RECD FR ASPET-DEBUCTED FR LEAD WGR FEES . 52,500.00 12,85,815.000
TE-04- 2002 bi140¢ SERVICE THY FR ENERGY DEWT CO ON KY TRUSTEE FEE 2,006.00 12,83,809. 008
-h-2002 Bi1400  SERVICE TAY FRON SRANTHI BEARS ON #Y TRUSTEE FEE 825,00 12,83, 184,400
26-56-2002 S14400  SERWICE TAX ERON PATEL ERGE DM HY JRUSICE FEE 136100 17,81, 617,080
2h- - 2002 DI§A0D  SERVICE TAY FR ANEUJA CEMENT OR TRUSTEE FEE 11,89,0 12,49,723.00C
26-06-2002  ML14GL  SERVICE TAY FROW KAGRA LEASING OM HY TRUSTEE FEE B77.00 12,48,046.00C
2h-bé-2002 41409  SERVILE TAX FRGX GONTERMAMM PEIPERS OGN KY TR. FEE 354,00 12,48,4%0,00¢
2b-06-2002 b1i400  SERVICE TAX FRON APTRAMSCO O TR. ACCEPTANCE FEE 2, 400,00 T 12,65, 00.060
01-07-2602 SMIREBASE 045 CLH7239364,BANK-70003%002 1,00,228.0¢ 13,1, 218008
§2-07-2002  Bi15722 1D CRRT RECD PR APTRAMSCO-OK IMITEML ACCEPT FEE 1,350.00 13,76,760.000
02-07-2002  D115798  TDS CERT FR APTRANSCO-DEDUCTED FX ARRANGER FEES 31,7300 19,60,041.040
fi-07-2002 SHISTOTAY 005 CLRa440779,BANK-T00012008 1,86,286.00 19,74,327.000
17-07-2002 SDIP&A3RS 005 CLE:22010,BARK-T00020027 2,73,814.00 18,48, 191. 000
19-07-2062 SPAOMI293 003 CLG:d602B1, BANY-700012008 3,189.00 18, 3t,430.000
D2-RR-2002  DI23T1L  APTRANSCO INCENTIYE 70 TF#[ EXP {PF-TRF TO DELHT 5,000,600 18,46, 430,040
03-6R-2007 517528 APTRANSTO INCEMTIVE T IBC EWPL PF -RS.23400/- 23,000.00 18,23, 430000
47-08-2002 Mzi5g 1O ISSUE P.O. 13,000, 00 18,068,430, 060
7-4-2002 P15 Th 1SSUE PO, §,004.00 te, 02,430,000
br-b8-2008  BM2ISR 7O ISSUE P.B. 456,00 18,01,980, 000
07-0-2002 bi2i58 0 ISSUE M4 1,32, 000.00 16,46%, 780,000
17-08-2002 B13885 @ ISSHE DD ON S5 ,040.00 14,43,980.04C
B7-48-2002 313883 10 ISSUE Bb DK 535 §,300.00 14,39, 640.00C
12-08-2007 SDI47107 005 CLO1P6448, RANK-700024025 §,24, 426,08 72,64,125.080
09-09-2087  DLL34BY  APTRANSCO DALANCE TMCERTIVE 10 ITPD, NEW DELRI 7,000.00 71,462,120, 000
11-09-2062  H3B1Y TS TERT RECD FR NEEPTO-BAR RATSED UM C.0. 14,411.00 1,78, 537.000
U-02-2002 1256 W0 1550 AS PER L1. DT. 71.09.02 36, 000. 08 22, 26,557,000
p1-19-2002 SDA3A7H13 005 CLE:184484 RANK-700022016 36,831.00 22,57,308.000
Page Total Debit gz, 02, R0 UTT Bank W
(:e4§q7‘f;\:aif t be the wley ]b1sf;\:f-erv»f" '51‘2'

12

n'a
W

UTI BANK LTD.

Cersifiod thy iy o froeorry

of suvt grirs . Wit sull enwy

is eoninncd oo o ordinnry
books of the Book ard wiy mads
in the psual and ordizury course

of business, and Lhal such beok is
still in be cussedy of the Bank,

Mapag ;A&couulanl

F: 2282-2933/5189/4961/9832/8833/9834 Fax : 2282-7611

ation, Off. Ashram Road. Ahmedabad - 380 009

4
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Kolicata Main Branch, 7, Shake

Page Tetal debid S, 235,00

flosiag Balance 27,77 082,000y
iatal [redit

39,50, 183,00
Fatal Debit

B2,13,199.87

Signeters : i F} g

PEHELHO 7 pages pristed. ind of Repartibbiseissis

me/lwgua@ b be e wher

d% M Jg Corerma3s 194

Certified that it is a true copy

of such cniry, that such eptry

is ccotwined in coe of (e ordinary
beoks of the Bank and was made
in the usuzt and crdirary course

of business. and that such book is
8till in the custody of the

-

*

-
Manager/Accountany

Regd. Office

LT BTI BARX LINTTED KOLYATA BRANCH Page 2 ‘W
¥ Account Ledger Report fros $1-03-2002 ta 31-12-2002 ' UTI BANK LTU.
v D = Lf J
lree Wtlet ;0gs (\ )
Lot #o ¢ §05014900501 THR COMK-KERCHANT BAMEING
g1 Sab Head Code 5 49005 COMMISSION MERCHANT BANKING
< BIF Balance H 22,397,388, 00Cr
Tran Fran Particalars bebit Azguat tredit dnaunt Bulaace
Fate It
U1-11-2002  DI24587  FopReM RIGHTS TSSUE-FRon TORT 20,887.00 2, 78,055,000
12-11-2047 BIASTE T8 C.0,-REINBURSENENT OF EXPENSES-SOLRAE LHENICALS 39,451, 00 12,80, 105 E
I-11-2000 SDIS&L0Z6 oS CLE: 05354, ANK-000Z34000 12, 489,80 22,359,473, 000
F-t1-2002 SBISERSLT g8 FLET 339242, BARK-T4001 700¢ 17,409,400 2207 082000

Siguature

?‘nt-— - /e g/T/”‘f‘;’M/ B

s Fey UTI Ben d.@mv,éjvi-

Speare Sarani, Kalkata - 700 071. Tel - 2282-2833/51 89/4961/9832/9833/9834 Fax - 2282-7611
"BAKAAR", Ground Floor, Opp, Gandghl Gram Station. O, Ashram Aoa,

o, Ahrmedakad - 380 o009
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SEIZURE LIST
Case Ref ; CBI/ACB/Koikata Case No. RC-33/2002.
Date On 17/09/2003.

Place of Seizure : At the office of the Superintendent of Police, :
CBI/ACB/Kolkata at 14th Floor, 2nd M.S.O Building,
Nizam Palace, 234/4, A.J.C. Bose Road, Kolkata-700020.

Name and address

of the producer : Sri Shaji John (35 years), Manager,
Merchant Banking Division , UTI Bank Limited.,
5, Shakespeare Sarani, Kolkata-700071.

Particulars of thé document seized :

1. Original Pay-in-slip of UTI Bank Ltd. Lords Branch dated
15.3.02 showing deposit of Cheque drawn on ABN Amro Bank, Mumbai for
Rs.4,37,500/- in the Account No. 005014900501 of COMM - Merchant Banking.

Remarks : The aforesaid documents has been seized on being produced
by Sri Shaji John for the purpose of investigation of the above noted case.. '

Signature.of roducer : Seized byM%év-/L;
: s _ 17.09 02
(Sri Shaji John), Manager, 707203 - ( S.Chakraborty )

Merchant Banking Division, Inspector of Police,
UTI Bank Ltd. Kolkata CBI/ACB/Kolkata

Pt oo
_ / ?47/ 03 .
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SEIZURE LIST

Case Ref': | CBI/ACB/Kolkata Case No. RC-33/2002.

Date and time :  On 24/09/2003.

Place of Seizure : At the office of the Superintendent of Police,
CBl/ ACB/ Kolkata at 14th Floor, 2nd M.S.O Builaiig,
Nizam Palace, 234/4, A.J.C. Bose Road, Kolkati-7ubi29.

Name and address

of the producer : Sri Pankuj Aggarwal, (34 years), Dy. Manager (v.u),
Steel Authority Of India Ltd., Ispat Niketau,
Ballygunge Circular Road, Kolkata-700019.

Particulars of the document seized :

1. Cash Book ( Computer Print Out ) for the mouin of
February, 2002 showing details cash and bank transaction pergaiiing to
PFl)epmtment Central Marketing Organisation, Steel Authority ludia
Limited containing details of issuance of cheque for Rs.1.6, 19,5387/~ fur
purchase of 8.07 % GOl LOAN 2017 on 28.02. 02.

Remarks : The aforesaid document has Dbeen seized ou. buing
produced by Sri Pankuj Aggarwal for the purpose of investiguticd of dlie
above noted case.

Sisnature of the producer : Seized by

(Sri Pankuj Aggarwal) (S Chakraborty,

Dy. Manager (Vig),C.M.O, _ Inspector ol Pohice

SAILL. Ballysunge Circular Road, Kol-19. CBV/ACB/ivolkui
%ﬁ’ 53 | 27
Q_(’ P“jw '
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TRAN. ID No.

| NS wT w>zz L¥D. Lovds BRANCH S fromoa sl

: accounTRo. | | | [ole[s]e]i [u]a[e]o]s[al1]

. {FOR ommc_._. OF CURRENT ACCOUNT 1s]ale
Ww._ NOTE : PLEASE USE SEPARATE SLIPS FOR LOCAL, OUTSTATION CHEQUES AND CASH DATE : 218
# . [NamME

M. 0953 - Maxrchonk @PJKC/&

. E CHEQUE DETAILS . _ e Rs. P

“TBANK i BRANGCH ozmocm No.
O8N amRoa | mumbas - _ QIR X O
K h! n 9 . \
o
/
/
/
/
/
/
/
4,377,500 | Go
m.. . SIGNATURE OF DEPOSITOR ) ENTERED VERIFIED
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L i S ) "_"""“":“""“:._x
[T ' :Gen 15521376~ _
;/ e-mail roc-pun@sb nic.in

Please visit to our Department’s website; www.nic.in/dca , @ %

A (D*' lii’_.-" NI FRBR ‘46
' GOVERNMENT OF INDIA D -
fard, v vl ot fhne o
MINISTRY OF FINANCE & COMPANY AFFAIRS
Hre=t aned feraon '
DEPARTMENT OF COMPANY AEFAIRS
T wi1ecR o1 oieRr
OFFICE OF REGISTRAR OF COMPANIES
. vn, &. Sl Redia, 3 @wmen
PMT COMMERCIAL BUILDING 3rd FLOOR
Yawd G

DECCAN GYMKHANA

o} - ¥9¢ ooy,

PUNE-4.
No. ROCP/RECORD/2003/ Y\t Date:- 11/09/2003

To,

The Superintendent of Police,
Central Bureau of Investigation,
Government of India,

Nizam Palace,, 14" floor,
2"'M.S.0. Bldg.,

234/4, A1.C. Bose Road,
Kolkata — 700 020.

Sub: Certified True Copies of M/s. Home Trade Ltd (Co. No. 25-
14018)

Ref: Letter No. 3158/RCCAA 2002 A0033 dated 02/09/2003.

ok E R ok
Sir,

With reference to the subject mentioned above, please find enclosed the

Certified Copies of the required documents as mentioned in the Annexure ‘A’

Encl: As above,

Yours faithfully,

R DAND

REGISTRAR OF COMPANIES,
PUNE



(p-4¢)

LIST OF CERTIFIED COPIES (ANNEXURE - ‘A”)

Sr.No Description of documents Document
No.
1. Memorandum of Association and Article | One 1 &2
of Association of M/s. Lioyds Brokerage
Pvt, Ltd.
2. Form No. 29 of Euro Asian Securities| One 31
Ltd.
3. Form No.29 of Lloyds Rrokerage Ltd. Five 26,19,18,
17& 12
4. Form No.32 of Euro Asian Securities| One 30
Ltd.
5. Form No.32 of Lloyds Brokerage Lid. Three | 1125& 16
6. Form No.32 of Lloyds Brokcrage Pvt.| Two 10, 5
Ltd.
7. Form No.32 of Home Trade Ltd. Four {32,1427 &
23
8. Form No.29 of Home Trade Ltd. Six 15,26,17,
18,2425 &
9
G. Form No.18 alongwith fresh certificate | One 29
of Incorporation consequent on change
of name from Lloyds Brokerage Limited
to Euro Asian Securities Ltd.
10. Form No.23 of Lloyds Brokerage Ltd. Three | 28,8 & 13
11. Form No.23 of Buro Asian Securities| One 4
Ltd.
12, Form No.23 of Home Trade Ltd. One 28
13. Fresh cestificate of incorporation| One
consequent on change of name for Euro
Astan Securities Ltd. To Home Trade
Lid, 24/11/1999
14, Memorandum of Association and Article | One
of Association of M/s. Euro Asian
Securities Ltd.




MEMORANDUM OF ASSOCIATION

ARTICLES OF ASSOCIATION
OF |
EURGASIAN

SECURITIES LIMITED




i

CTe Y a]

GQDQDQDQDQ§QDQDQDQQ (> LADE LD QDQ}?\

A No. 11- 92190 \/
v/ FRESH CERTIFICATE OF INCORPORATION gy

£ CONSEQUENT ON CHANGE OF NAME

,g\ IN THE OFFICE OF THE REGISTAAR OF COMPANIES, MAHARASHIRA,

A\ MUMB AL

N/ in the matter of LLOYDS BROKERAGE LIMITED

Ie | hereby approve and signify in writing under Section 21
A\ of the Companies Act. 1956 (Act of 1956) read with the
\/ Government of India, Department of Companv Affairs,
/\ Notification No. G.S.R. 507E dated the 24th June 1985 the
V change of name of the Company.

C LLONDS BROKERAGE LIMITED

o
g =
° Q
3

EURO ASIAN SECURITIES LIMITED

and ! hereby ceaertify that
LLOYDS BROKERAGE LIMITED
Gt L . L .
whjtr:]l-lg\gss originally incorporatod on THENTYSEVENTI
day of "mY'_ unclar ;ha Companios Act, 1956 and under the name

LLOYDS BROKERAGE PRIVATE LIMITED  having fo)

duly passed the nacesbsuarzy resolution in tearms of section 2123701 A\
WL HY) of the Companies Act, 1956 the name of the said \}

S CS SIS IDIDEDIDEDE

COEDEDIEDEDEDEDESIDIDCED

Company is this day changed to f.\

EURO ASIAN SECURITIES LIMITED and this W/

cartificate is issued pursuant to Section 23(1) of the said Act/ \',

hand at MUMBAL this THRITYFIRS f:\

N s{%\ina W%{\é
i 2] R e

'\E;n B3TT s Ragistrar of Companles A
* Maharashtra, Mumbai,

A Qb&\

PAFLERS
<
7Y RV

A
LDEDCRCDCDCOC2V
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# S
% _ No. 11l-72190 +§-+
£
% CERTIFICATE OF CHANGE OF NAME +I+
: ﬁ‘i" UNDER THE COMPANIES ACT, 1956. .g'g,
B | S
{3. in the matter of LLOYDS BROKE RAGE PRIVATE LIMITED *I*
T L&
1 +
% ! do heraby sartify i:hat pursuant to the provisions of section *++
#4_ 23 of Lompanies Act, 1956 and the Speclal Resclution passed +$+
é by the Lompany at its mmég}vﬁxtmwominary General Meeting i
2 77 the 21ST JUNE, 1993 Kol
;f *:3. : ’ Ny The name of XXuyaxxatt:I*
| ¢  LLOYDS BROKERAGE pPRIVATE LIMITED DG -.
'E:a' has this 'day been changed to " LLOYDS BROKERAGE LIMITED \'E:* |
o - - " w0
_\+I+ _ And  that the safd company has been duly incorporated as +I+ ' i
.pi+ 8 Ccompany under the provieions of the sald Act, .;.:4.
| o5+ e
_:;__ >3 Dated this SECOND day of JULY o+
gs
insty th . -
+I'" One thousand nine hundred and nine y ree _ - 1 o +1-+
E - YU
4 s |t .
-*-'-"*‘\;.. el N @,/ , o
+ - Ny 3o d‘r\ ++ ’:\\‘5
e om0 - (S.K.MANDAL) 3 (3
:&;( i ? B ADDL. KReglstrar of Companies "'4.4‘
N y )3 Maharashtra, Bombay R
YL 7 ‘U .
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E 0:0 . 4:0 I,
D54 . a . gx l
Y HIEge Aigo Ao e
_ ’f Form 1.-R. ‘:’ |
+*9 . - 0:0 I|

; ,i. fas & qATo-Qd w
3 - CERTIFICATE OF INCORPORATION i
’g’ A F: K FTHO v er v ’z’
*s* No. 11m72190..... o0 1993 ... iiinn, :z:
kY | " &
R . Qz..
¢§¢ i t{a{f{m W Oy HTAT E L DR R R R on
:;: ‘ ..................................................... ‘g.
) ol e L SRR LI S 9:’_
Ao Fl wRfran 1956 (1956 ® 1) & adiw Pmafe & ok ¥ evw P
f.. 01. ﬁq;ﬁ q&m’mﬁ % | . _ . . ¢:0

‘.
g )
»
»

& | hereby certily tht . LLOYDS, BROKERAGE  PRIVATE ... <
I ST TIMITSE. ..ovvvevnnns, TR i \
Y R R L L I ) &

b4 .

.................................................................

is this day incorporated under tha Companies "Act, 1956 (No. 1 ot 1956)
and that the Company is limited. '

4l

e
A 4

\
&

BUETATERC A OTIT ATO + o v v v v e e et ot eneenanns ... % g nm :3:
Given under my hand at .. BOMBAY njg TWENTYSEVENIH . 1
........ One thousand nine hundred and.lfl;[.@?.waﬁr?ﬁ" %’
' : LR
: o ¢~§¢
(8.,SRINIVASAN) X
¥
Frgfydl &1 e ks
%egisrrar of gompan:‘es .§, _
are a ‘
<3 0:. G:H:ﬂ:ﬂ:ﬂtﬂzﬂzﬂ:ﬂ:f 0:0 0:&?&0—0?0&)}'5;‘?‘:?‘*& ,:,4:,__#?0
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STEMORANDUNM OV ASSOGUIATION

Uk
g

EUROCASIAN SECURITIES LTD

[ The name dflhe Company is LURO ASIAN SECURITIES LIMITED. z'

I
:
S

s
P 11. The Registered Office of the Company will be situated in the State ofI\J{}’aharashtra.

P i /
S~ /
11 The objects for which the Contpany is established are: /
x...._‘\\ /

(A) THE MAIN OBIJECTS OF T ERQMPANY/(O BE PURSUED BY COMPANY
ONITSINCORPORATIONARE:
I To carry on business as share and s t{)ck brokers, finance
brokers, underwriters, sub-underwriteys, ageints and brokers for taking hold,
dealing in, converting slocks“;h'ig.es a/ld securifies of all kinds, brokers for\\
units 0fUm£ Trust of India, brokeri/or debenture, bends, Government securi-

.5+ ties,National Savings Certificates, émall savings schemes and generally for

< securities of all kinds and to carry on the business In India or abroad.

;
S

I (A) 1(a)

.'Jlr‘:

To act as sponsors of a Mutual Fund or/a trust or a trustee Company floated or to be floated under
Securities Exchange Board of Indig (Mutual Fund) Regulation 1996 and to discharge the
obligations and responsibilities azyzisaged under the said Regulation and to promote, establish,
manage and carry on any trust scikéme, mutual fund operations, investment or pool {(whether fixed
or flexible or a2 combination thereof) of or concerning any shares, stocks, debentures, debenture
stocks, bonds, units obligations, securitised debt, promissory notes, participation certificates,
policies, money market instruments, securities of the State or Central Government, Municipal or
Local Corporation, or any other body or Authority or obligations or other securities or ipvestments
or any kind or description whether in India ar any foreign country and for that purpose set up,
promote, seftle and execute trusts and devise various schemes for raising funds in any manner
from individuals, Companies, associations, trusts, unit schemes, registered societies, person or
bodies of persons whether incorporated or not, whether local or offshore, and to deploy such funds



THE COMPANIES ACT, 1956

COMPANY LIMITEDBY SIHARES

MEMORANDUNM OF ASSOCIATION

OF

ar @ '

. s

EUROASIAN SECURITIES LTD

I . The name of the Company is EURO ASIAN SLECURITIES LIMITED.

M. The Registered Olfice of the Company will be situated in the State of Maharashtra.

uf. The objects for which the Company is established are:

s

(A)

THE MAIN OBJECTS OF THI: COMPANY TO BE PURSUED BY COMPANY
ONITSINCORPORATIONARE:

1 To carry on business as share and stock  brokers, finance

brokers, underwriters, sub-underwriters, agents and brokers for taking hold,
dealing in, converting stocks_shages and securifies of all kinds, brokers t"orx
units of Unit Trust of India, brokers for'debenture, bonds, Government sectiri-
ties, National Savings Certilicales, small savings schemes and generally for
sccunties of all kinds and to carry on the business In India or abroad.

11 (A) 1(a)

To act as sponsors of a Mutual Fund or a trust or a trustee Company floated or to be floated under
Securities Exchange Board of India (Mutual Fund) Regulation 1996 and to discharge the
obligations and responsibilities as envisaged under the said Regulation and to promote, estabtish,
manage and carry on any trust scheme, mutual fund operations, investment or pool (whether fixed
or flexible or a combination thereof) of or concerning any shares, stocks, debentures, debenture
stocks, bonds, units obligations, securitised debt, promissory notes, participation certificates,
policies, money market instruments, securities of the State or Central Govemment, Municipal or
Local Corporation, or any other body or Authority or obligations or other securities or ipvestments
or any kind or description whether in India or any foreign country and for that purpose set up,
promote, settle and execute trusts and devise various schemes for raising funds in any manner
from individuals, Companies, associations, trusts, unit schemes, registered societies, person or
bodies of persons whether incorporated or not, whether local or offshare, and 1o deploy such funds
in such manners as thought reasonable ™




QUBJECTS INCIDENTAL 0OR ANCILLARY, TO
ATTAINMENT OF THE MAIN OBJECTS.

2. To rake part in the management, to manage and
act as consultants eand advisers to the business of
other share and stock brokers on fees commission
or such  other basis or to enter into partnership,
joint venture agreement for sharing prolit co-operation
with them,

il

2. To enter into partnership, or inte any arrangement
i for sharing of profits, union of interests, reciprocal
concession or co-operarion with any person, parinership
ar ffmp iny  having  simifar object and toc promote

znd #rofhoting f“omr‘:tlfm_, or orgapise ;
# ettt g eC?v L aay JE}JG'JE for :

of acqul idc”r}k.-r'r any propercy
f g -i(leuﬂi.;i‘g, direcrly

ich the Company

4, Tooenier nto contracts, agreemaents and arrangeinents
; witiv any  other  person,  fitm, company  or  body
1 carporated  for  the  carrving  out by  such  other
i person, firm company or body corporate, on belialf
] of the Company of sny of the objects for which

the company is formed.

| : 3 To employ experts to investigate and examine Into
the conditions, prospects, value, character, and
circumstances of any business concerns and  under-
taklug and generally of any assets, property or rights.

6. To purchise” take on lease or in exchange, hire or
otherwise acquire any vreal and  personal property l
and rights  or privileges which the Company
think necessary or convenient for the purpose of i
fts business,

7. To Dbuild, construct, alter, naintain, enlarge, pull’
down, remove or replace, and to work, manage any
buildiugs,  oftices and  convenisnees  which  may  secm
caleulared  directly  or  dmdirectly  to advance  the

interest of the Company, and to join with any other

Persun or company in doirg any of these things.




3

e [+3 . )

To let on lease or on hire purchase system or Lo
lend or otherwise dispose of any property bel_onging
to the Company. :

To sell transfer or dispose of the business, property
or undertaking of the Company or any part thereof
for such consideration as the Company may think
fit and in particular for shares, debentures or
securities of any other Company having objects
altogether or in part similar, to those of this Company.

To amaigamate with any other company or
companies, to enter into any partnership or partially
amalgamate with or acquire interest in the business
of any other company, person or firm c¢arrying on
or engaged in or sbout to carry oh or engage in
any business or transaction included in the objects
of the Company or enter into any arrangement
sharing profits or for co-operation or for limiting
competition or for mutual assistance, with any such
persons, firms or compaRy. T enter'into partnership,
or into any arrangement for sharing profits or losses,
or for any union of interest, joint-venture, reciprocal
concession or co-operation with any person or persons,
or company or companies carrying on or engaged
in or about to carry on, or being authorised to carry
on or engage in any business or transaction which
this Company is authorised to carry on.

To guarantee the payment of money unsecured or
secured by or payable under or in respect of
promissory notes, bonds, debentures, debenture stock,
contracts,” mortgages, charges, obligations, instruments
and securities of any company or of any authority
supreme, central or state, municipal, local or
otherwise or of any persons, whomsoever, whether
incorporated or not incorporated and generally to
guarantee or become sureties for the performance
of any contracts or obligations.

To acquire and undsrtake the whole or any part
-of the business, property and liabilities of any person
or company carrying on [(or proposing to carry on)
any business which the Company in authorised to
carry on.

To {establish or) promote (or concur in establishing
or promoting} any comnpany or companies lying similar
objects for the purpise of acquiring ail or any of




i

14,

16.

17.

18.

the property, fights and Labilities of the Company
or and to place or guarantee the placing of, under-
write, subscribe for or otherwise acquire all or any
part of the share, debentures o other securities
of any such other company.

To enter into any arrangement with any governments
of authorities supreme, municipal, local, or aotherwise
or any person or company that may seem conducive
¢ the object of the Tompany, o any of them and
to obtain {rom any such ' government, authority, person
or company any rights, privileges, charters, contracts,
cences and concessions which the Company may
ihink it desirable to phtain and G carry out, axareise
and comply therewith.

PN : .

Ta apply for, promote ang obtain  any Act -of
Gartiament Charter, privilege, concessior,  licence
oy authorisation of  any government, state  Or
municipality, provisional order or licence of the board
of irade or other authority for enabling the Company
to carry out any of its objects into effect or for
any other purpose which may seem expedient.

To apply for, purchase or otherwise acquire, and
protect and renew in any part of the world any
patents right, brevets d'invention trade marks, designs,
licences, concessiens and the like, conferring any
exclusive or non-exclusiveor limited right to their
use or any secret or other information as to any
invention which may seem capable of being used
for any of the purposes of the Company and to use,
exercise, develop in or grant licence in respect
of or otherwise turn to account the property, rights
or information so acquired, and to expend money
in experimenting upon, testing or improving any such
patents,;}‘nv%ptions or rights.

To make donations to such persons or institutions
and in such cases and either of cash or any other
assets as may be thought directly or indirectly
conducive to any of the Company's objects or
otherwise expedient and in particular to remunerate
any person or corporation introducing business to
this Company, and also (o subscribe, contribute or
otherwise assist or guarantee fmoney for charitable.

i

To refer to or agree to refer any claim, demand,
dispute or any other question, by or against the
Company, or in which the Company is interested
or Concerned, and whether betwee the Company
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and the member or members of his or their
representatives or between the Company and third
parties, to arbitration in India or at any place outside
India and to observe and perform and to do all acts,
deeds matters and things to carry out or enforce
the awards.

To pay out of the funds of the Company all expenses
which the Company may lawfully pay with respect
to the promotion, formation and registration of the
Company or the issue of its capital, including
brokerage and commission for obtaining applications
for or taking, placipg or underwriting or procuring
the underwriting of shares, debentures or other
securities of the Company.

To pay preliminary expense of any company promoted
by the Company, or any. company in which the
Company is or may contemplate being interested,
including, in such preliminary expenses all or any
part of the cost and expenses of owners of any
business or property acquired by the Company.

To pay for any rights or property acquired by the
Company and to remunerate any person or company
for services rendered or to be rendered in placing
of shares in Company's capitai or any debentures,
debenture-stock, or other securities of the Company,
or in or about the formation or promotion of the
Company whether by cash payment or by the
allotment of shares, debentures, or other securities

of the Company, credited as paid-up fully or in part
or otherwise.

N
é
1
£

W 1 .
To adopt such means of making known the business Lo \‘
of the Company as may seem expedient, and in )
particular by advertising in the press, by circulars, !
by purchase and exhibition of works of art or interest h
by publication of books and periodicals and by granting
prizes, rewards and donations.

RS

To receive money on deposit or loan and to borrow
or raise money in such manner as the Company shall
think fit, and in particular by the issue of deventures
or debenture stock and to secure the repayment
of any money borrowed, raised or owing by mortgage,
charge, lien upon all or any of the property or assets
of the Company, (both present and futurg, including
its uncalled capital, and also by a similar mortgage,
charge or lien to secure and guarantee thev
performance by the Company or any other person
or company, of any obligation undertaken by the
Company or any other person or company, as the

case may be subject to Section 58A and R.B.L
directives.

W ¥ '
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24.

25.

28,

.
K{?:

25,

29,

30.

To invest and deal with the surplus money of the )
Company in such manner as may from time to time
be expedient or be determined by the Board of
Directors.

To draw, make accept, endorse, discount, execute
and issue. promissory notes, bills of exchange, bills
of lading, warrants, debentures and other negotiable
or transferable instruments and securities.

To lend and advance money OF give credit with or
without security to such person of companies and
on such terms as may Seem expedient and tO
guarantee or become liable for the payment of money :
or for the performance of =any obligations, and .
generally to #andhct all kinds of gusrantee business o
and also to transact all kinds of trust and agency 'i
TSNS,

To improve, Manage develop, grant rights or privi-
jeges in respect of, ov otherwisc 2e

deal
any part of the sroperty and rights of the Company.

Tn sstablish and maintain oF procure the establishment
maintain of apy contributory of non-contributory
pension OF superannuation funds for the benefit of,
and give or procure the giving of donations, gratuicies,
pensions, allowances, or emoluments to any persons
who are or were at any time in the employment
or service of the Company, of who are were at
any time directors or officers of the Company or
of and the wives, widows, families and dependents
of any such person, and also to establish and subsidise
and subscribe to any institutions associations, clubs
or funds calculated to be for the benefit of or to
advance the interest and well-being of the Company
or of and «payments to of towards the insurance i
of any such other person as aforesaid. ~. ' 1

Subject to the provisions of the Companies Act, .

with, all or

1956, to distribute among the members in specie f 1

any property of the Company, or any proceeds of
sale or disposal of any property of the Company
in the event of winding up.

1

To place, Lo reserve or to distribute as bonus shares
among the members or otherwise to apply, as the
Company may from time to time think fit, any
monies received by way of premium on shares or
debentures issued at a premium by the Company
and any monies received in respect of on faorfeited
shares




i

33.

34,

35.

6,

To remunerate directors, the managing directors,
staff and employees of the Company and others
out of or in proportion to the returns of profits
of the Company as the Company may deem fit.

To pay. for properties, rights, licences, concessions
privileges acquired or to be acquired by the Company
either in shares of this company, or partly in shares
and partly in cash or otherwise, and to give shares
or stock of this Company in exchange for shares
or stock of any company of Dersor.

To communicate with chambers of commerce and
other mercantile and public bodies through out the
world and concert and promote measures for the

protection of the trage, dndustry and, persons engaged
therewith. !

To subscribe to, become a member of, subsidise
and co-operate with any other association whether
incorporated or not, whose objects are altogether
or In part similar to those of the Company and to
procure from and communicate to any such associa-
tion, such information as may he, likely to forward
the objects of the Company.

To apply the assets of the Company in any way
in or towards the establishment, maintenance or
extension of any associations, institution or fund
in any way connected with any particular trade or
business or with trade or commerce generally,
including any association, ~institution or fund for
the protection of the interests of masters, owners,
and emplovers against loss by bad debt, strikes,
combinations fire accidents, or otherwise or for the
benefits of any employees, workmen or others at
any time employed »y e¢he Company or any of its
predecessors in business or other f{amilies or depart-
ments and/or for the benefit of reading rooms,
libraries educational and charitable institutions schools
and hospitals and to grant gratuiries pensions and
aliowances and to contribute to any funds raised

by public or local subscriptions for any purpose
whatsoever.

+

To subscribe or donate to or otherwise and

benevolent, charitable, national or other institutions
or objects of public character or which have any
moral or other claims to support of aid by the

Company by reason of the locality of its operations
of otherwise, y
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38,

41,

42,

43.

44.

To train or play for the tréining in India or :'/,Zbr‘
of any of the Company's employees or any cand‘l’dé’t

apprentices for the purpose of being trained. in
the business with a view to their subsequent
employment by the Company or otherwise. ’

To appoint agents, commission agents, selling agents,
pakka adtias dealers, representatives to establish
and meaintain agencies, branch places for dealing
with all commodities, articles and shares pertajning
to the business of the Company.

To oarry out in any part of the world all or any
part of the Company's objects as principals, =agents,
factor, irustee, contractor, or ntherwise, either alone
ar  in comjuction with any other persomn, firm,
association, ¥ cofporate  oody, municipality, provinog,.
state, of govearnment of dependency thereof.

T4 establish branches or appoint in or outside India
inr oy in connection  with any of the objects of
the Company and in particular in vrelation 0 the

investment of money, the sale of property and the

collection and receipt of money or the business
of general trader and merchants importers & exporters.

To exercise all or any or its corporateé powers,
rights and privileges and to conduct its business
in all or any of its branches in the Union of India
and in any or all states, territories, possessions,
colonies and dependencies thereof and in any or
all foreign countries and for this purposes to have
and maintain and to discountinue such number of

offices and agencies therein as may be convenient.

To procure the Company to be recognized in any
part of thewworéld.'

~

To purchase or otherwise acquire, and to seli,
exchange, surrender, lease, mortgage, charge, convert,
hold, turn to account, dispose, of, and deal in real
and persanal property and rights, business, concerns
and undertakings, mMOrtgages, debentures, produce,
concessions, options, and contracts, of all kinds,
and in particular tands, buildings, hereditaments,
patents, annuities, licences, policies, book debt and
claims, privileges and chosen in action of all kinds,-
including any interest in real or personal property
and any claims against such property or against
any person or company and to carry on any business
concern or undertaking so required.

Te do all and everything necessary, suitable or
proper for the accomplishment of any of the purpases

4t

[ . AN T

T
$\
s £/
in the interest or for the furtherance of Compazi);'s-'._.
object and to accept upon remuneration or othepwise ‘..

e
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appurtepant
aforesatq business OF  powerg or any part thereof,

Providad the Same pe not inconsistent with the
laws of the Union of India, '

45. To borrow or raige money with or withoyt Security

of al} kinds Hpon such terms a5 may he arrangeq,
_ Subject tq Section 58~1 and RBJ directjves,

46. Tq Mmortgage, 'hypothecate, pledge, all or any
the Property whether Movable ¢ immovable of

an escription Whatsogyer and  othep valuable '
Securities of the Comp"gny. . : s f
47.  To vest -apy real or persona] Property, right o ' r
Interege acquireq by or belonging to the Company
in bPerson op Company g behair of or for the benefit
of the Company, and with or withoyg any declareqd
trust in favour “of the Company.
48. T, fndemnify officers, directors, agents ang Servaneg
of the Company against proceedlngs, Costs, damages,
claims and demands in respect of any thing done
by them for ang in the interest of the Company .
or any loss, damage or misfortyne Whateyer which
shal] happen in Execution of the duties of their
office or in relation thereof __}x;
1 .
43, To €mploy Officers, clerks, agents, fjelq officers, 5‘3
auditors, Iabourers and other Servantg and brokers £
I o or Commission agents ganq 0 pay o Provide fgp
‘( the Payment t0 them of  such salaries, commission,
brokerage or remune;;,atiens as Mmay he found fit,
. €Xpedient, Necessary o desirablé -
§0, To appoint agencies €stablish branch for ang ; ,-’“,..
in Comnectjgn With apy of the objects of the Company . il
in India o elsewhere, " ]

!

| |

S 7o accept gifts, bequest, devices and  donatigng
. from Memberg and  others and tq make gifts, tq '

Memberg and others of Money, assets ang Propertieg
of any king,




52.

53,

54,

51
whn

26,

57.

58.

59.
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£,
To enter into Foreign/Indian Collaboration for th@

purpose of business of the Company.

To guarantee or become liable for payment of money
or for performance of any obligation or undertaking
or to undertake and execute any trust and generally
to transact all kinds of guarantee business or any
business, undertaking transaction or  operation
commonly carried on or undertaken by financiers,
promoters and underwriters but not to carry on
the business of Banking or Insurance within the
purview of the Banking Regulation Act or the
insurance Act.’

To act as agents or Dbrokers and as irustees for
any person of company and to undertake and perform
sub-contracts and o do all or any part of the world
and  either as principals, agents, rrustees, oontracis
ar orherwise and either alone or jointly with others,
SUB-CONTFAgLoTg, ETUStess or orherwise,

To purchase, take on lease or in exchange, hire
or otherwise acquire, any real and personal property
and any rights or privileges which the Company
may think necessary or convenient for the purpose
of its business or which may enhance the value
of any other property of the <Company and in

particular any land, buildings, easements, machinery,
plant, vehicles and stock-in-trade.

To create any depreciation fund, reserve fund, sinking

ok
h‘?’% /- -

I

-
ey oA
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fund or any other special fund whether for depre-

ciation or  preparing, improving, extending or
maintaining any of the properties of the Company
or for any other purpose conducive to the interest
of the Company.

To undertake any trusts, the undertaking whereof
may seem desirable and whether gratuitously or
otherwise for the business of the Company.

W " '

To apply and become a member of any recognis%d
Stock Exchange in India or abroad if so permitted
or allowed. To apply to become and to become
a member of any other such organisation, institution,
association, Dody corporate, trust, etc., which is
set up to deal in shares debentures and all kinds
of securities anywhere in India or abroad.

Subject to section 58 A, 292 and 293 of the Act
and the regulation made thereunder and the directions
issued by Reserve Bank of India, to receive money
on deposit or loan and borrow of raise money Iin




60.

6l.

62,

63.

\\\. 11

% tuch manner as the Company shall think fit, and

n particular by the [ssue of debentures or debenture-
stock (perpetual or otherwise) end to secure the
payment of any money borrowed, raised or owing
the mortgage, charge or lien upon all or any of
the property or assets of the Company (both present
or future) including its uncalled capital and also
by similar mortgage, charge or lien to secure and
guarantee the performance by the Company or any

other person of Company, of any obligation undertaken
by the Company.

To provide consultation for the management or
manage the capital consisting of invesement shares.

stocks, securities, to firms or companies, in furtherance
to the main objects of the Company.

To invest money (not amounting to banking business)
or personal Security or on the security, or leasehold
and - freehold land, merchandise and other property
and assets and generally to land and advance money
to such persons, firms, %r campanies and upon such

terms subject to such conditions as may deem
expedient.

Subject to approval of securities and exchange board
of India or such othar approval, if any, as may
be required to act as managers to issues and offers,
whether by way of public after or otherwise, of
shares, stocks, debentures, bonds, units, participation
certificates, deposits certificates notes, bills, warrants
or any other instruments whether or not transferable
or negotiable, commercial or other paper or scripts
(hereinafter  coliectively  referred to as the
"securities"), to act as agents of and or dealers
in the securities in the course of merchant banking
business, to act as agents of and or dealers in the
securities in the courss of merchant banking business,
to act as discount house for any of the securities,
advisers and counseliors in investment and capital
markets, to underwrite, sub-underwrite or to provide
stand by or procurement arrangements, to issue
guarantees or to givér afy other commitments for
subscribing or agreeing to subscribe or procure of
agree to procure subscription for the securities,
to manage portiolio investments, and investment
assistance for the purposes, herein.

To act as trustee of any deed constituting or securing
any debentures, debenture-stocks or other securities,
or obligations and to undertake and execute any
other trust including depository trust and also to

i . S
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undertake the office or exercise the power ofg, G
executor, administrator,  custodian ~and  trustee i
corporation and act as representatives of international™
and Indian ®omPanies or corporations and also inter- A
nationa! or Indian financial institutions. T

W

To take part in the formation, supervision or control o

of the business or operations of any company having ' \
similar objects or undertaking and for that purpose k
to act as an share transfer agents.

Subject approval provide and 1o give guarantees

or such other financial assistance as may be
conducive for development of new  enterprises,
inmovative methods of production and development

of existing and new technology 10 indentify projects,

project ideas, ig prepare project profiles, project

reports, market research, feasibility studies, and

reports,  prefovestment  studies and  investigation

of industries on micrg angd macro ievel;, to underiake
appropriate  aervice o indentify scope or potential

far economic and ndustrial  development in aay
particular geographical area of iocation whether

‘n India or abroad; to act as lead managers in respeck

of projece- eesignments by undertaking follow-up,
supervision and co-ordination work at the instance, ;
hehest, or on behalf of banks, financial institutions, - i
companies, bodies corporate and to monitor the same

to the participants; to act as an adviser in the
management  of undertakings, business, enterprises,
offices, trade occupations, calling or professions

by introducing modern methods and techniques and
systems, and render all assistance as may be necessary.
including by acting as agents for recruitment of
personnel, technical, skilled, unskilled supervisory
managerial or otherwise; and to act as adviser in

the selection of technical process, economic size,

sources of plant and machinery and other utilities

for business enterprencurs.

To advance money to any person or persons, company

‘or corporation, soclety, or association either at

interest or without, and/or with or without any 7
security and in particular to advance money to
shareholders of the Company, or to other persons

upon the security of or for the purpose of enabling

the persem berrowing the same to erect, or purchase, i
or enlarge or repair any house or building or "aany - l
part or portions thereof or to purchase any f{ree 3
hold or leasehold or any lands, estate or interest :
in or to take a demense for any term or terms |

of years of any land or property in India

OTHER OBJECTS

To deal with banks, insurance companies, railways,
water works electric, gas and other power supply




68.

69,

10,

71.

72,

73.

74,

13

companies, port and dock authorities and all govern-
ment, semi-government local or other authorities
and public or privgie <bodies in regard to carrying
out of the objects of the Company.:

To appdint experts such as technical adviser, bankers,
architects, engineers, accQuntants, solicitors lawyers,
consultants, auditors and such other person as
employees, servants, agents oOr advisors of the
Company, as the directors may think fit and pay
the necessary remuneration and expenses for the same.

To apply for and to become an authorised dealer
in foreign exchange if so permitted by Reserve
Bank of India.

To acquire from time to time and to manufacture

“and deal in all such stock-in-trades, goods, chattels

and effects as may be necessary or convenient
for any business for the time being carried on by
the Company.

To form, promote,, subsidise, organise and assist
or aid in forming, promoting, subsidising, organising
or aiding companies or partnerships of all kinds
having similar objects for the purpose. of acquiring
and undertaking any property and fiabilities of this
Company, or advancing directly or indirectly the
objects, thereof, or for any other purpose which
the Company may think expedient.

To act as administrators or managers of any invest-
ment trust or funds including any income or capital
funds, taxable or tax exempt funds, provident pension
gratuity and superannuation funds, charitable funds,
unit trusts, or consortium, to act as trustees for
bond holders, debenture holders and for other
purposes herein.

To carry on and undertake the business of equipment
leasing, to give on lease or on leave and licence
basis, or in any other manner and carry on all other
operations incidental thereto  of all types of
equipments, property and assets Including all kinds
of goods, articles of things -including vehicles, ships,

- travellers vessels, aircrafts, aercgplanes, flying

machines, office equipment, computers, satellites
and any other capital equipment, whether movable
or immovable.

To acquire on discount, hire purchase or other
agreement or any rights therein (whether proprietory
or contractual) and generally to carry on business

1 3¢



75.

71.

14

and to act as financiers, traders, commission ager.
or in anwwotler capacity .n India and to sell, . barter,
exchange, pledge, make advance . upon or otherwise

deal In properties, houses, buildings, flats furnished
or otherwise as aforesaid.

To carry on the business of manufacturing, distilling,
compounding  acquiring, buying, selling, importing,
exporting, and dealing in all -manners whatsoever
in organic and inorganic chemicals, formulations,
derivaties and compounds thereof and, in particular,

resorcinol, vinyl pyrrolidene, poly vinyl pyrrolidone,’

synthetic wax emulsions, acetylated glycerols,
chioglycollic acid and its salts, cholotophyl and its
salts and other branded preparations and compounds,
derivatives and formulations thereof and consumer
products Dbased thereon, pharmaceurical specialities,
surgical specialities, cosmeztics, industrial chemical
cormpounds, bacteriocides, germicides detergents
including  alkyl, aryl, suplhonates, loral sulphates,
amides of long chein and acids and similar substances
and products together with valves, spouts and devices
for dispggsing pressuired, formulations and similar
g200ds. :

To carry on the business of manufacturing, distilling,
compounding, acquiring, buying, selling, importing,
exporting and desling in all manners whatsoever
in surgical supplies, pharmaceutical supplies, industrial
adhesives, disinfectants, sprays, cosmetics and
all other similar products, perfumes and essences,
soaps, salves, ointments, powders, toilet preparations
and similar articles, gases, drugs, medicines, plaster
of paris, gypsum, plasters, fertilizers, acids, food-
stuffs, oils, icing glass, colours, glues, tums, pigments,
varnishes, compositions dyes, brushes, toilet requisites,
perfumes, proprietory articles, laboratory reagents
and chemicals, photographic, electrical, laboratory
and scientific furniture, equipment, appratus and
materials. - '

To carry gonebusiness of ;manufacturers and wholesale
and retail chemiSts, druggists and herbalists and
perfumers, sundriesman, chemical engineers, sterili-
zers, dyers, cleaners, makers of chemical plant and
material laboratory properties, watchmen and dealers,
goldsmiths and silversmiths, electroplaters, fancy
goods dealers, grocery and provision dealers and




eneral storekeepers and as manufacturers and dealers
in bottles, containers, packing materials, pottle CE8PS

re, gold and silver
metal goods, hand bags leather

and similar articles.

78. To carry on the pusiness @8 manufacturers and
repairers of, and dealers 1n,

and pinion sets, rransmission
differentials and transmissions,
and all parts and equipments,

all other materials, equlpment,
used thercwith or in relation thereto.
- +* . o

accessory the
apparatus and stores

-

alers, distributors, stockists,
cleaners, storers, importers,
motor CAars, trucks, lorries
gcooters, bicycies,

79, To carry Of business as de
buyers, sellers, repairers,
o exporters and agents of
\ and carriage,
tractors, earth mo i

| vehicles, ag
: machineries
\ : accessories,
, and sheets

gases and
vehicles, jmplements

*.

u
engines, motors,

and  spare parts,
tools, batteriesr glass

tyres, tubes, paints lubricants, fuel oils,
other materials used of require for such
or machines and to act @as
of goods and passengers, travelling  ©of
’ out hire ©Of finance On hire
obile and other

5 OF otherwise autom
of the

machines and any

vehicles,
ts or things.

80. To carry OO all or any of the business 5f cartage

and hullage contractofis Larage progerties. owWners,

and charters of road Fvenicies, aircrafts, barges and

boats oOf every description charters © . ships and
lightermen and carriers of goods and DY road and
water, forwarding, transport, commission, clearing
and customs agents, packers, warehousemen, store-
keepers and jobmasters.

epers and suppliers
mineral

y on pusiness of garage Ke
power

in petrol, diesel, mebile oil,
and other motive
11 kinds of vehicles.

81. To carr
of and dealers

oils, etectricity, atomic,
and parts accessories to a

To  desigh manufacture,

2.
contract for buy, selil, let out ©

deal in automobiles of all types
and engines agricultura\ £ractors, and

and other machinery, boats, magnetos

agsemble, repair,
n hire and generaily
and all other mMOLOTS
jmplements

plant, planes,

R
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propellers, air, steam, gas waler and other guages,
indicators, governors, Injectors, high and low pressure
and other valves, wheels, carburettors, sparking
plugs, clutches, cocks, unions, chuncks, stocks, dies,
springs, rimps, SCrews, pistons, chains, stayrods,
wires, fans, forge, bolts, nuts, washers, studs, drillpins,
rivets, hinges, nails, spikes, variable and other gears,
buffers, stops, metal, timber, canes, ashestos, canvas,
and fasteners, canopies, hoods, wind and other screens
and shields, pumps, lamps, bulls,. glass, mirrors,
bumpers, number plates, horns, batteries, radiators,
mascots, iuggage carriers, sub-parts, picnic  cases,
tools, sliencers, petrol tanks, chassis, mats, and rughs,
rims, spoke, cranks cases and  gear  boxes,
commodities, wares, petrol and ather fuel accessories,
appliances, and tools of savery description, whether
for use in connection with automobiles aeronautics,
shipping, Munirions of war, engineering o otherwise
nowever; and al winds of straight, Bent, WwWoOver
forrified screwed and oiher wire work, and all other
aitied  go@ds,# materials, = utensils, compounds  and
accessories or requitements.

83. To carry on business as ironmasters, ironfounders,
ironwoikers, steelmakers, blast furnace proprietors,
brassfounders, and metal makers, refuners and workers
generally, ship builders, and ship wright, dock and
wharf proprietors, colliecy proprietors, are jmporters
and workers, sand-blast workers oil fuel engineerings,
constructional engineers, marine  engineers, civil
engineers, millwrights, wheelwrights, cement and
ashestos manufacturers, wood workers, manufacturing

chiemists, quarry Qwners, brick and tile manufactures,
galvanizers, machinists, spanners, annalers, welders,
electro and chromium  storage contracts, and oil
merchants, and contractors generally.

g4. To undertake and execute any contracts for works
involving supply or use of iron and steel, harware
and machinegy and to carry out any auxiliiary and
other works comprised in such works. -

g5, To carry oOR business of consulting and contracting
engineers, designers, constructors and manufacture
of industrial air conditioning plents and equipments
and to carry on the business of consulting engineers,
mechanical engineers and manufacturers of machinery,
rool makers, metal workers, machinists, iron and
steel converters, smiths, wood workers, builders,
painters, mettalur gist electrical enginggrs, water-
carriers and merchants and to buy, sell manufacture,
repair, convert, alter, let on hire, and deal in
machinery, implements, rolling stock, and . hard-ware

of all kinds.
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87,
4
f
F
i 88.
i
é
89.
-
90.

|7

To carry on the business of builders, masonry and
general construction cqptractor an‘d hauliers and
among other things & construct, execute, carry out,
equip, improve and work, ‘'manage, road ways, docks,
harbours, wharves, canals, water courses, reservoirs,
embarkments, irrigations reclamations, sewage,
drainage and other sanitary works, water, gas and
other supply work houses, buildings and elections
of every kind.

To carry on all or any of the business of proprietors
of lands, flats, mainsonettes, dwelling houses, ships,
offices, industrial estates, lessees of lands, falts
and offer immovable properties and for these purposes
to purchase, take on lease, or otherwise acquire
and hold any land or buildings of any tenure or
description wherever situated or rights or interest
therein or connected therewith, to prepare building
sites and to construct, reconstruct, pull down, aiter,
improve decorate and furnish and maintain flats,
mainsonettes, dwelling houses, shops, offices, buildings,
industrial estate, works and conveniences of all kinds:
to lay out roads ang.plemsure gardens and recreation
grounds; to plant, drain or “otherwise improve the
land or any part thereof and to manage, or let the
same or any part thereof for any period.

To promote and float, and work as promoters of
co-operative  housing - societies, industrial housing
societies, industrial estate and any other societies
and to construct or build for such societies buiidings

houses, industrial estates, or any other type of
construction works.

To advance or lend money to builders for the purpose
of construction, to purchase, take on lease or in
exchange or otherwise acquire and deal in lands,
buildings and hereditaments of any tenure or descrip-
tions and any estate or interest there in of whatso-
ever kind to develop the same for the purpose of

residentiai houses, offices, schools, colleges, shops

etc., w0 .

To carry on all or any of the business of merchants
and dealers in bricks, timber, hardware and other
buildings requisities, builders merchants, tiles terra
cotla makers, marble manufacturers, masons,

electrical and general engineers, commission and ..

general agents, exporters and importers.
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To manufacture the pre-cast and pre-fabricated house,
building, industrial estates, and parts thereof pillars
and any other type of pre-cast and pre-fabricated
constructions, and materials and for this purpose
to install factories and other plants and machineries
required for and to obtain licences and other rights,
ete. for the purpose of pre-fabrication, and pre-cast
constructions.

To carry on the business of preservations, canning,
hotcling, does freezing and dehydration of all kinds
of frults and their juices, vegetables and their juices
and all xinds of sgricultural produce,

Pl

Bl

Teo carry on the business of manufacturing, bleaching,
dyeing  oprinting and  selling of 2l kinds of yarn,
cloth  and  other fabrics made from  raw  cobttoan,
jute, wgol, synthetic and other suitable materials,
ard to carry on the business of spinning and weaving
in all branches,

To take part in the management, supervision of

control of the business or operations of any company
or undertaking and for the purposes to appoint and

remunerate any director/s, accountants or other -

experts or agents of any such company or undertaking,

To construct, carry out, maintain, improve, manage,
work, control and superintend any underground tunnels,
tramways, and railway lines and sidings, mills, crushing
works, hydraulic works, electric works, factories,
wareh&iusel, shpps, level shats coaling stations, coke
or even plan dwelling houses,” office buildings,” and
other works and conveniences and to contribute
to subsidise or otherwise aid or take part in any
such operations.

To carry on the business of advertisement contractors
and designers of advertisements in all their branches,

To carry on the business as tourists agents and
contractors and to facilitate travelling «and to provide
for tourists and travellers or promote the provisions.
of convenience of all kinds in the way of tickets,
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circular tickets, sleeping cars OT perths, reserved
places, hotels and lodging accomodations, guides,
safe deposits, inquiry bureau, libraries, lavatories,
reading rooms, baggage, transport or otherwise,

To buy, sell prepare for market and deal in coal,

timber, livestock and other merchandies or products.

To carry on the business of manufacturing  ice,
jice-merchants, dealers in areated water, refrigerating,
store-keepers, manufacturers of and dealers in
refrigerating plants, frigidiaries and all sorts of
condeusing cooling and refrigerating appratus.

100. To carry on business in and producers of dairy

farm and garden product of all kinds and ip particular
milk, cream, butter, <heese, fruits and vegetables
and as manufacturers of all kinds of condensed
milk, jam and preserved provision of all kinds.

o © "

101. To carry on the business as bakers and manufacturers

102.

103,

104.

105,

and dealers in bread and flour, biscuits and farinaceous
compounds and materials of every description and
to construct, acquire, hold, work, let and sell miils,
factories, Dbake-houses, shops buildings, machinery

and appliances suitable for such baking, manufacturing
and dealing.

Ta carry on the business of manufacturers of and
dealers in tobacco, cigars, cigarettes matchlights,
pipes and any other articles required by OF which
may be convenient to smokers and of snuff grinders,
and merchants and box merchants and to deal in
any other articles and things commonly dealt in
to tobacconists.

To carry on the business Bas tea-planters, coffee
planters, and cinchona planters.

To c¢arry on the ppsh;ess of hotgliers, restaurants,
lodging and boarding houses. cafeterias in all their
branches.

To carry on the business of a leasing and hire
purchase finance company and to acquire o provide
on lease or to provide obn hire purchase basis all
types of industrial and office plant, equipment,
machinery, vehicles, buildings and real estates required
for manufacturing, processing transportation and

trading, business and other commercial and service
business. :

(A3
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.objects or purposes, transfer without consideration,

108.

20

- * . o
To renegohate loans, underwriting contracts, mortgages,
equity participation, cash credit, overdrafts and other
financial facilities from Banks, Financial Institutions,
Government oOf Semi-Government bodies and others
on behalf of the companies of associations which
they are assisting to promote,

To undertake, carry outl, promoie and sponsor or
assist any activity for the promotion and growth
of national economy and for discharging social and
moral responsibilities of the Company to the public
ar  any section of the public as also any activity
itkely to promote natiocnal welfare or social economic
or moral uplift of the public or any section of the
sublic  and  withous prejudice to the generality of
she foregoing, and in such manner by such means
from time o rime G sndertake, cary out, promote
and sponsor any acrivicy for publication of any DOOKS,
Lfergture, newspapers  0f for organizing lectures
or seminars, likely to advance these objects or for
Ziving #orifs or. awards, scholarships, ioans or _any
Ciher assistance (o deserving  students - or sther
scholars or Dperscns (0 enable them to prosecuie
their studies or academic pursuit  Or researches or
to tske up establishment of any Medical research
centre to collect information and advices on modern
techniques for treatment of diseases for the benefit
of the rural areas either by itself or chrough any
of the agencies and for establishing, conducting or
assisting any institution, fund, trust, having any oOne
of the aforesaid objects as one of its objects by
giving donations or otherwise in any other manner
in order to implements any of the above mentioned

or at fair or confessional value and subject to
provision of the Company's Act divest the ownership
of any property of the company to or in favour
of, any public or local body or authority or central
or state government Or any public institutions.

To undertgke, carry out, promote and sponsor rural

develoﬁrment ineluding 'any programme for promoting

the social and economic welfare of or the uplift
of the public in any rural area and to incur any
expenditure on any programme of rura! development
and to assist execution and promotion thereof either
directly or through an independent agency or any
other manner. Without prejudice to the generality
of the foregoing "programme of rural development”
shall also include any programme for promoting the
socia! and economic welfare of or the upiift of the
public in any rural area likely to promote and assist
rural development and that the words, "rural areas"
shall inciude such areas &s may be regarded as rural
areas under Section 35-CC or the Income-Tax Act,
1961, or any other law relating to rural development




109,

. ¥

for the timebzing in force as rural areas and in
order to implement any of the above mentioned
object or purposes, transfer- without consideration,
or at such fair or confessional value and subject
to provision of Company's Act divest the owenership
of any property of the Company to or in favour
of any public or local body or authority or central
or state government or any public institutions.

To carry on business as producers, manufacturers,
processors, converters, refiners, makers, bottlers,
stockists, dealers, Importers, exporters, traders,
retalliers, agents, buyers and sellers of oxygen,
acetylene, ammonia, nitrogen, hydrogen helium, and
other types and kinds of gases required for or used
in industries, agriculture, clinics, hospitals, refrigera-
tion, aviation, transport vehicles, space rockets and
crafts, communication objects and media, power

_ plants, domestic or public lighting, media, power

110.

111,

112.

plants, domestic or#puBlic lighting' hearing, cooling
or cooking purposes, lighters, plants producing water,
chemicals or fuels, pesticides, defenceor warfare
establishments, horticulture, forest of plant protection
and growth and other allied proposes and to service,
repair  manufacture, market of deal in machinery,
plants, spares, cylinders, containers, gadgets, applia-
nces and accessories required for working on, using
or producing any of such gases and products.

To produce, manufacture, purchase, refine, prepare,
process, import, expor§, sell and generally deal in
cement, portland cement, alumina cement, lime and

limestone and by-products thereof, cement pipes, -

sheets and other building materials, re-gractories
and bricks. '

To manufacture, process, import, export, buy, sell,
and otherwise deal in vanaspati oil, dehydrated
vegetable oils, oils made or processed from seeds,
cotton seeds, cocaonys, products of plantations, horti-
culture, agriculture and forest produce and oil cakes
and soaps and lubricants made from such oiis or
by-products thereof.

To carry on business as timber merchants, saw mill
proprietors and timber growers and to buy, sell,
grow, prepare for market, manipulate, import, export
and deal in timber, teak, plywood, firewood, and
wood of all kinds and to manufacture and deal in
plywood or other wood and to buy, clear, plant and
work timber estates.

U2
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(d)

. ammonium chloride, super phosphate, urea and other

99 LA

To caffy ®n business 'as manufacturers, fabricators,
processors, producers, growers, makers, importers,
exporters, buyers, sellers, suppliers, stockists, agents,
merchants, distributors and concessionaires of and
dealers in synthetic rubber, synthetic resins, carbon
black, rubber latex, plastic, latexes -and formations
thereof inciuding  rectlimed rubber, rubber goods, toys,
petrochemicals, calcium carbide, styrene, butamene,
ethylene, ethyl alcohol, hydrocarbomn, petroleum
fractions and other synthetic chemicals and chemical
substances hasis, intermediate of otherwise.

W

To carry on business as importers, exporters, buyers,
sellers, suppliers, stockists, agents, merchants,
distriburors of * and dealers “in cammodities of all
or any of the following kinds: o

Fiour, cakes, pastry, cornflakes, bread, biscuits,
chocolates, confectionery, sweets, f{ruit drops,sugar,. .
giucose, <chewing gums, milk, ecream, butter, ghee,
cheese s~an® other dairy products, pickles, jams, A
jellies, sausages, cider, poultry and eggs, puises, L
spices, oils, powder and condensed milk, honey, _
vegetables, coffee, tea, cocoa, and all - kinds of ;
material required or used for prepsration of food
articles.

Ammonium sulphate, nitrate, (double salt) ammonium
nitrate, callcium ammonium = nitrate (nitroline stonel,

types of fertilizers of synthetic or natural - origin
containing nitrogen phaosphorous or other compounds,
soda ash, pesticides, D.D.T., seeds, processed seeds,
concentrate for cattie or poultry feed.

Drugs, medicines, chemicals, mixtures, powder, tablets,
capsules, injections, oils, compounds, paints, creams,
scents, soaps, lotions, cosmetics, toilet goods, pigments
and all kinds of pharmaceutical, cosmetic and ;
medicinal preparations and required or used for beauty .
aid or gpergonal hygenie or in allopathic, ayurvedic, '
unani - or natute cure methods- or systems " of \
treatments, bandages, cotton gauzes, crutches, )
strectchers, and all kinds of anatomical orthopaedic
and surgical appliances and stores.

Boots, shoes and footwear of all kinds made of
leather, rubber, canvas, plastic or any other synthetic
or natural product, water proof, cloth or compound,
leather, hides, skins, rexine, rubber, plastic or synthetic
cloth, compounds, or granuies, laces, beot polishes,
protectors, accessories and fittings used in or
required for footwear,
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Writing pem, pencil, fountain pen, ball point pen,
sign pen, colour pencils, tubes and tablets, pins,
erasers inks, cHps, rylers, papers, pulp, newsprint,
board, envelopes, cards, dies, letterheads, forms, ~
files, stamps, books, bags, cases, COVErs, racks,
cabinets, numerical printers, adhesive tapes, gums,
duplicators, typewriters, computers, calculators,
accounting and intercommunication machines, and
all kind of office, domestic, industrial and educational
stationery, equipments, appliances, furnitures,
instruments, gadgets, devices and stores.

To carry on the business of builders, engineers and
contractors in all branches of constructions and to
undertake to execute and to carry out either alone
or jointly with any other company Of Ppersons, civil
construction works such as earthworks, embankments,
roads, bulldings, bridges, water supply, plumbing and
sanitary water purification, irrigation, canals, tanks,
reservoirs, dams, drainages and sewage disposal works,
foundations, turpnels, wells, piles, docks, harbours,
piers, jetties, wharves, air fields, hangers, hydro-
electric  works,  buildings, warehouses, factories,
prestressed and post tensioned cement concrete works,
reinforced cement%ongrete- works, grinding painting,
decorating, repairing.

To manufacture, export, imporg, buy, sell and deal
in containers, cans, boxes, drums, bottle tops, crown
corks, packages, packing materials, bags, pressed
metal wares, utensils, cutlery, tablewares and articles
made of tin, metal, aluminium plates, sheets, glass,
fibre, paper, board, cloth, hessian, plastics, or other
synthetic compounds or materials, timber or plywood
and to deal in  tin plate, wire, aluminium sheets
and to undertake either on own account or on
commission basis or otherwise printing, painting,
designing, enameling, electroplating, engraving oOr
otherwise decorating the aforesaid products or any
of such products ovr articles.

To carry on business as traders, dealers, wholesalers,
retailers, combers, SCQUrers, spinners, weavers,
finishers, dyers and manufacturers of yarns and fabrics
of wool, cotten, jute, silk, rayon, nylon, terylene
and other naturalg-sy®thetic and or fibrous substances
and or manufacturers of materials from waste realised ™
from the above mentioned products, 1O carry on
business as drapers and dealers of furnishing fabrics
in all its branches, as Ccustomers, ready-made dress
and mantle makers, silk mercers, makers and
suppliers of clothing, lingire and trimmings of every
king, furriers, drapers, haberdashers, milliners, hosiers,
‘glovers, lace makers, felt makers, dealers in and
manufacturers of yarns, fabrics and materials of




all kinds, varieties and . to manufac-

ture, deal in, or Pprocess’ “.and other
sizing materials, -dyestuff, ;8 " chemicalts,
substances of all kinds —andi.compound d . other
substances either basic or intermedii

the above mentioned product or product

118. To manufacture, produce, buy, sell, import, export,
stock and deal in machine, tools, grinding’; machines,
Jutomaticals the drilling machines, piano * grinders,
machinery of every description, precision tools, cutting
small #nls® electric motors, electric  equipments,
cabies, wires, switchgears, flawie and drip . p?mf
wotors, alectric fans, regulators of all types, electric
kilowat: hour meters, nagnets, industrial jewels,
ammeters, volt-meters and other types of measuring
instruments, electrical or non-electric die castings,
screws, nuts and holts, transformers of all types,
rircuit breakers, hoists, elevators, cars, trolleys and
coaches, winches, air Ccompressars, welders, refrigera-
tors, domestic . washing - machines, televisions and
wireless apparatus including radio receivers and
transmitters, microwave components, radar equipments,
valves, resistors, electronic instruments conductors,
magnetic materials, transistors and allied items,
sewing machines, watches and clocks, tape recorders,
household appliances and components and parts thereof.

119. To carry on business as producers, importers,
exporters, sellers, distributors, stockists, agents and
brokers of coal, coke, charcoal, petroleum coke,
copper, iron ore, bauxite, kyanite, fire clay, china
clay, esalty sodium chioride, calcium, phosphate,
nickel, betyllium, uranium, zinc, fead, asbestos,
alumina, mercury, silicon-sulphur, graphite, brass,
aluminium silica, sand, bentonite, quartz, dextrine,
magnesite, dolomite, ferro-alloys, manganese, mica,
silver, goid platinum, diamond, sapphire, ruby, topaz,
garnet, emerald, pear! and other precious, semi-
precious or commercial minerals and stones and to
act as metal founders, manufacturers, agents and
dealers of metals, sheets, wires, rods, squares, plates,
metal foils, pipes, tubes, Ingots, billets, circles, parts,
coils, utensils, ornaments, decorative and art materials
and jewellery made wholly or partly from any one
or more of the metals and materials mentioned herein.

120. To manufacture, export, import, buy, sell and deal
in voltaic battery cells, power pack or storage
batteries and battery containers and battery elimina-
rors of different. types Trequired for or used in
domestic, household, industrial, commercial, agricul-
tural, mining, hospitals, surgicat or  scientific
appli'a_pcea, machinery, apparatus oOr accessories and

T
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raflways, automobile and other vehicles, aircraft,
boats, ships, radios, torches, toys, electronic equip-
ments, or otherwise and also to carry on business
85 manufacturers of and dealers in toches, toys,
personal aids, and other appoiances working on such
batteries and such items and goods, which may be
useful, akin' or otherwise connected with any one
or more of the aforesaid items or products.

To carry on business as manufacturers, producers
or growers of, dea®ers® in, . exporters, importers,
stockist, agents, distributors or ice, ice-candy, ice-
cream and other jce products, carbonated, aerated
or mineral water, fruit juice, wines, liquors and
other alcoholic, non-alcoholic or synthetic drinks,
datry  products, fresh, dehydrated, preserved or
processed vegetables, fruits, oils, seeds and other
farm, agricultural or food products and to provide

for cold storage or preservation of such oroducts
and medicine and merchandise for own business or

for hire by others and to own, establish, purchase
take on lease, rent or hire, build, construct, develop
or otherwise acquire and arrange land, building, coid
storage, space or warehouses, godowns, containers,
shops, showrooms, workshops, vehicles, plants,
machinery, equipments, apparatus, appliances, stores
or services required in connection with or in relation
to cold storage, '

To carry on business as manufacturers, producers,
dealers, traders, Imporwers, | exporters, stockists,
distributors or agents of GLS lamps, eiectric bulbs,
miniature bulbs, tube lights, flood lights, flash lights,
mercury vapour bulbs and other type or types of
bulbs, lamps or tubes required or used for lighting
for industrial, domestic electronic, transport vehicles
for commercial purposes and glass . shells, fittings,
tubes, filaments, tungsten and molybdenum wires,
caps and other materials, machineries, accessories

and spaces required or used for manufacture of bulbs,
lamps or tubes.

Te carry on business as manufacturers, producers,
dealers, importers, exporters, stockists, agents,
brokers, traders, retailers of all kinds of paper and
packages, board sheets, packing materials, stationery,
goods, and articles, made fully or partly of paper
for domestic, household, educational, commercial,
Industrial or public use,

To carry on business as marnufacturers, dealers,
importers, exporters, a#tockists, agents, contractors,
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distributors, buyers or sellers of paper and packages,
boxes, wrappers, tapes, times, films, sheets, laminates
and other packing materials made of paper, card-
board, corrugated shzets, cloth, liesian, timbers,
teak, plywood, metal, plastic, P.V.C., or other synthetic,
chemical, fibrous or natural products and to own,
acquire, take on lease, rent hire purchase, build,
construct, develop or arrange land, buildings, godowns,
shops, platts, machinery, equipments, stores, or
stocks or services required in connection with o
in relation to any of th: foregoing business.

.

To carry won# business as transporters  of  goods,.
passengers, livestock and materials by road, rail,
waterways, sea or air and o own purchase, take
or give on lease, charter, hire or otherwise run,
45€ or acquire transport vehicle, crafrs, ships and
cairiers  of  all  kinds required for the transport
business and to act as forwarding agents, warehouse-
men and booking agenis.

To carry on  business as producers,  distributors,

importers, exporters, exhibitors and financiers of
cinematograph films and to manufacture, own acquire
provide, secure, arrange or dea! in films and phto-

graph, sound, recording musical, lighting appliances,

instruments, equipments and machines, and to
construct, establish, own, hire otherwise acquire and

to manage, let out for rent, fee, monetary gain
or otherwise studios laboratories, theatres, buildings,.
or work required for the purpose or production,

distribution or exhibition. of the films, operas, stage

plays, dances, burlesques, vaudevile, revues, ballets,

pantomimes, spectacular pjeces, promenade, concert,

circus  or wotler performances and entertainments. _
and to act as dealers, importers, exporters of
musical instruments and records, tapes, cinema and
film projectors and cameras, wigs and other products
or materials related to or connected with the afore-
said objects and business; and to acquire exclusive
or limited rights to any play, story, script, musical

songs and lyrics, books, articles or any technique
by producing, purchasing or otherwise acquiring and
to use, exercise, develop or expleit or turn to account

such rights for the business of, the Company, and
to act as agents for training, retaining, arranging
and supplying artists, stars, art directors, script

writers, story writers, technicians, extras, and other

personne! required by the Company or others for
film, cinema or show business.

To carry on business as brokers and agents in respect
of all class of insurance including a marine, fire,

life, accident, burglary, workmen compensation and
indemnity and motors.

s * '
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8. To carry on buslness of manufacture, lmport, export, l ,5
and deal in radio, television, video cassette recorders,
vIdeo  flhms  and video  cassettes  angd allied trade

and industry and develop and improve that from
time to tlme, '

|
129. Tg purchase, take of lease or in exchange or otherwlse :
acquire any lands with or without  buildings  or |
structures and any estate of interest and any rights t
connected with any such land and or bulldings and !
structures and tg develop, turn to account, lease, i
transfer In whole or in part or dispose of In any ’
manner the same g5 Ay  seem  cxpedient and in I
particular by taying out ang preparing  the same ; :
for buitding purposes apd or with a wview to form < s
a colony or society®with or without sanitary, water, - \
roads, and  lights, conveniences  for residential, : _
| commercial and or public utilities and by constructing, ! '|
& altering, pulling down, decoratlng, malntaining, . e
! R furnishing, Hiling up and improving buildings, offlces :
: flats, houses, factories, warehouses, shops, schools,
E I colleges, mills, roads, «drains, wells and by planting,
¢ ! paying drawing, farming, cultivating  anq tetting
f ’ the same on lease or building  agreement and by

contracts and

advancing money  and entering  into
arrangements with builders, tenants and others,

o

130. T Carry on business as Mmanufacturers,
rerollers, refiners, smelters, converters,
exporters, importers, traders, dealers,
stockists, buyers, sellers, agents, or

[

E processors,

l producers,

distrlbutors. .

] merchants, Lo
in all kinds and forms of ateel including mild, high cl

I carbon spring, high speed  tool, alloy, stainlesg and P
special steels, -iron, metals ang alloys, ingots, billets, ;

| bars, joints, Squares, structural tubes, poles, plpes, S -
sheets, castings, wires, ralls tolling wmaterlals, other Pl ok

. i - 3 . Lo -

| Mmaterials mads whoty Or partly used for industrial, ST l

| ' agricultural, ‘transport commercial, domestic, building, o

f

l

|

|

l

|

l

I
power transmission and/or construction purposes. ' i

131. T¢ carry on business ns investors in shares, debentures :

£ stock, bonds, securities, landed bropertics, mortgnges, '
bullions, jewellery,  poifd bounds. precinys and  semj-
Prectous stones  and to undertake,  ang carry on,
and exccure gl) kinds of. financia aperations,

132, 14 P |
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and experiments and to undertake and carry out all scientific and technical re-
searches, experiments, and tests of all kinds and to promote studies and researshes,
both scientific and technical, investigations and invention by providing subsidizing,
endowing or assistingF laboratories, workshops, libraries, lectures, meetings and
conferences and by providing for the remuneration of scientific or technical profes-
sors or teachers and by providing for the award of exhibitions, scholarships, prizes
and grants to students or otherwise and generally to encourage, promote and re-
ward studies, researches, lnvestigations, experiments tests and inventions of any

kind that may be considered likely to assist any of the business which the Company
iz authorised to carry on. :

AND 1T (S HEREBY DRCLARED THAT
’ s .

L3

 ig do any business which mayl 3
U owithin the purview of the Banking R egulation Act, 1949, or the insurance Act, o
T93E.

nothing in this paragraph shati authorise the Compans

1V The iiability of the members s l[tmited,

V. The Authorised Share Capital of the Company is Rs.25,00,00.000/- (Ru-
pees Twenty five crores onty) divided into 2,50,00,000 (Vwo crores {ifty lacs) Eg-
uity shares of Rs.10/- (Rupees Ten onty) each with power to increase or reduce }
such capital from time to time in accordance with the regulations of the Company E
and the legislative provisions for the time being in force in this behalf and with
power to divide the shares in the Capital for the time being into Equity. Share Capi-
tal or Preference Share Capital and to attach thereto respectivelypreferential, guali-
fied or special rights, privileges or conditions and to vary, modify and abrogate the {
same in such manner as may be determined by or in accordance with the regula- )
tions of the Company or the provisions of faw for the time being in force. '

W % B
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aumber of shares
o respective names.

e several persons, whoes namnes, addresses and descriptions ere
4 below, are dlsirous of peigg formed Inte a Company {1 pursuance !
™ihis Memorandum of Association snd Wwe respectlvely agree to take tha- \

in the Capltal of the Compony set

&2
134

apposite to our

Hame, Address, Numbar of Signature Name, Address,
Description end Sharas taksn of Description snd
Occupation of by sach aubacribér Decupation
sach subscrlbar Subscriber & of yitness
Class of -
Shats
Mukesh Gupta
S/o. Raj Narayan Gupta 10 Sd/-
87, Nepean Sea Road, {Ten)
Laxmi Vilas,
Bomb &y 400 006.
Buslness. )
- . — \
] \..
55 ¢ '
E . i
— e (] d
235%%8 E
Rajesh Gupta g E .Q ?,"Eg
S/o. Ra} Narayan Gupta 10 Sd/- 28 TR A SN
87, Nepean Sea Road, (Ten) c;ﬂ ALy E
Bombdy 400 006. ScZE8E §
' 2 iﬁ v 2™ 8 3
Business. dU
T,
Ui
E
£ - 8 :
- ¢ 3 -
g ) \
= .
TOTAL 20
{Twenty) e R
Equliy (25 S
|

Bombay, dated this 18th 'day of May, 1963,
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e THLE COMPANIES ACT, 1936 ’

COMPANY LIMITED BY SIIARES

ARTICLES QF ASSOCIATION
or
EURG ASIAN SECURITIES LTD.

g ) T [P .
1. No Fegulations contained in Table A In the Firsy Sched- Fable ‘Anot to apply
ule to the Companies Act, 1956, or in the Schedule 1o any previous E“l }CO"‘P"”I‘?’ :U be governed
Companies Act, 1956, sha) apply to this Company. bug the reguia- y these Articles

tions for the Mmanagement of the Com Pany and lor the observance
of the members thereof and their fepresentatives, shall. subject to
any exercise of the statutory poswers of (lie Company with reler-
cnce to the repeal or alteration of. or additiongo i regulations by _ e
Special Resolution, as prescribed by the said Com panies Act. 1956,
be such as  are contained in  these Articles,

INTERPRETATION

2. (D) In ‘lhc inlerpretation of these Articles, untless Interprelation
fepugnant to the subject or context- clause

“The Company” or” This Compuny™ means EURO ASTAN
SECURITIES LTD.

“The Act” means’ The Companv Act, 19567, or Ay SElitory “The Act®
modification or re-enactment thercof for the (ige betng in force.,
“Annual General Mecting™ micans o general mecting of the Members

_ - v _ 5 “Annual Genera)
held in greordance with the Provisions of Section 166 of ()ye Act,

Meeting”

“Auditors” means and include those petsons appointed as sucl {or

‘Auditors’
& time being by the Company

- .
N - “a & . .
3oard  or “Board of Dirccrors MCAns anecting of thelYireetarg

duly called and constituted., or as the ease oy bethe Direciogsg
~wsembled at the Board of Directors of the Company cotleety cly.

‘Hourd of Jirectors™

“apital” means the share capital tor (e tme beivn rnived or
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nypyidend” Inchudes bulusg. "‘r'.y: L a" ' /
: nExrrpordingry Generol Meeting®, neans on extraordiffary
‘| Genezal Mesting gonerol mecting of the Members duly catled end consti-
- . ruted and any adjourned holding thereof. .
- tpenbor’ ' Mgomber!  menas the duly regtstered holder from time

o time of tbe shares of the Company 8nd tncludes
the subscribers of the Memorandum  of assoclation  of
the Company. . -
a . | : — : \
mdectingtoor "General Meeting” means @ meecing  of °

e bier s,

“agting” ©F
1Genaral Haaking

Fgonth

snffica’ She  reglatered office (or L€ thine being

ipdinaxy
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By PVURY. axcoed Hhe vores, (f Gy, enst  apninst
solution Ly mesbaers so eutitled and vorLing.

*patdup’ fpgid-op” inclodes credited as paid-up.

‘parsons * , . . '
per persons” ingiedes corporations  and firms as _well 8s,
individualss - -

tRegister of

repister of Nombers' mesns the Register of Memberg:
5
pember : i

to be kupt pursuoant to the Act,
1 L] -
Reglatrar , Repistrar’t  means Reptstrar - of the Companies  of the
i Grate in which the of fice uf the Compuiy is for the
tiime Leing situated. g
+ L} .
Secrotary ngocretary neans  any individual  possessing the qualifi-
cotion ;}rcscrlbcd [oF e vime being by of under  the
Act  or any rules wade  thereunder and appointed To D -
pertorm the duties, which may b ut}.rfurmed hy Secretary

under  the Adr and any other ministerial or adminisirative
dutics.
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robuired under the Act has been duly given of
ing; and ’

(b) the notice
the generalm

{c) the votes cast In favour of the resclution whether on a
show of hands, or on a poli as the case may be by members,
who being entitled so to do, vote in person, or where proxies
are allowed, by proxy, are not less than threetinfes the number _ ~.

of the votes, if any, cast against the resolution by members so
entitled.

Written and In Writing include printing, litlzograpliy and other
modes of representing or reproducing words in a visible form,

Wriiten’and
“Year means the calender year and Financial Year” shatl have In writting
the meanf?g assigned thereto ,by Section 2(17) of the Act,.
Words importing the singular number include, where the con- *¥earand
text admits or requircs the plural number and vice versa “Financial Year
Words importing the masculine gender also include the femi-
nine gender. ‘Singudar Numbers’
(2} The marginal notes used in these Articles shall not af-
fect the construction be. ‘Gender’

(3) save as aforesaid, words of expressions, defined in the
Act shall, if not inconsistent with the subject or context, bear
the same meaning in these Articles. - - ‘

T
. -

CAPITAL AND INCREASE AND REDUCTION OF CAPITAL

3 The Authorised Share Capital of the Company is
Rs.25,00,00,000 (Rupees Twenty five crores only).divided into
2,50,00,060 (Two crores fifty lacs) Equity shares of Rs. 10/-
each with power to increase or reduce such capital from time
to time in accordance with these articles and the legisiative ‘Amount of Capital’
provisions for the time being in force in this behalf and with
power to divide the Shares in the Capital for the time being
int‘u(Equit} Share Capital or Preference Share Capital and to
attach thereto respectively preferential, qualified or special
rights, privileges or conditions and to vary, modify and abro-
gate the same in such manner as may be determined by or in

accordance with these presents and the provisions of the Com-
panics Act,

4. The Company in General Meeting may, from time to
time, increase the Capital by the creation of new Shares, such
increase to be of such aggregate amount and to be divided into

: ‘Increase of Capital by
shares of such respective amounts as the resdlufion shalfl pre--

X . m é ! the company and how ™
scribe. Subject to the provisions of the Act,any shares of the ried p Y

ariginal or increased capital shall be tssued wpon such termsg C‘““F‘ n

and conditions and with sucl riphts and privifeges annesed therto to affect

,as the General meeting resolving vpan the creation there (o
shall direct jand ifne direction be gived ,as the Directors shall
determine, and in particular, )




N such  shares muy be  issued with a preferential "’Er;“; qualifielg
lgo/ right 1o dividends, and in the distribution of assetsiy gf the'

Company, and with a rlght  of voting at ‘general ;_-fn__eé-t'ingr;‘ ﬂ\

of the Company in conformity with Sections 87 an‘Q‘.;'l?__B’__ of"‘:--
the Act Whenever the Capital of the Cowmpany, hashbeen -5
inereased under the provisions of this Article, the DirectQrs :
shall comply with the provisions of Sectlon 97 of the Act. ez

0ffica! 5. Except so far as otherwise provided the cqn‘ditions of
issue of by these presents, any capital raised by the creation of new
shares shall be considered as part of the existing capital,
and shail he gebieU 10 the provisions herein contained, with reh
erence to the payment of calls and instalments, forfeiture, lien,;

surrender, transfer, and rransmission voting and otherwise. i
Redeemable B. Subject tg, the provisions of Section 80 of the
i preference Shares e Company  shall bave the  power to issue Preference

which are or at the option of the Company are liable
.emed and fhe resolution authorising such issue
Lyl oproscribe fne manner, Lernms snd conditions or redemption.

TR LA

insue

Gedeemable  Preference  Shares
T Hedesss ehi '

af aArvcicie § hereof, dhie following provision

e Prelfarenos

ELGTEH

shalt he redeemed except out of
orofirs of e Lompany which wouid otherwise
cunilabie  for divided or out of the proceeds

; i shares made for the  purpase

o
|
i

of the redempiion:

(b} o such shares shall he redeemed unless they are
fuily paid; .
PO b

() Jere  amy  such shares  are redeemed otherwise
than out of the proceeds of a fresh issue, the
shall, out of profits which would otherwise have
been available for dividend, be transferred to &
reserve fund, to be called the "Capital Redemption
Reserve Account”, a sum equal to. the nominal,
amount of the shares redeemed and the provisions
of the Act relating to the reduction of the share
capital ol the Company shall, except as provided
i1 Seetion 80 of the Act, apply as if the Capital
Redemption Reserve  Account  Were paid up share
capital ¢f the Company.

Reduction of Capital 8. The Company may (subject to the provisions  of

Section 78.80, 100 to 105 both inclusive, of the Acl) from
time to time by Special Resolution reduce its capital, any
Capital Redemption Reserve Accaunt or Share Premium Account
in any manper  dor the whne being  authorised hy law, and
in  particulor, capital may be poaid off on the footing that
it may be colled upon apainstoor atherwise, This Article s

not to  derogate  lromoany power e Company  would  have i
o were_pnijited. r ,
. . . ' R‘-\-\. ’ .I. ;
Sub divisien 9. Subject o the provisions of  Secvion 94 of 11!1(: :
censalidation and Act, the  Company i Grueral  NMeetiong  may  from o dime Tto
j cancellatvion of

time  sub-divide o consolidate 1t shares, orooany of  them,
andd the  resalntion  wlereby any o share is  sub-divided, nay
deterotine thoat, as hetween the folders of ttie shares resulting
frenn such suab-divisions,  oneor Tnme ol such  shares  shall
Mave some preforence or special advantoge o8 repards dividend,

shares

ki




A otherwise over or as compared with the others

op—pafer. Subject as aforesaid, the Company in General Meeting _
may also cancel shares which have not been taken or agreed : . '
| : to be taken by any person and diminish the amount of its ?%7

' share capital by the amount of the shares so cancelled.

|_ 10. Whenever the Capital s divided into different Modification
| ciasses of shares of =all or any of the rights and privileges of rights
attached to each class may, subject to the provisions of Section
| 106 and 107 the Act, bg modified, commuted, affected or ]
abrogated or dealt with by agrgement berween the Company i
: and any person purporting to®contract- on behalf of that class, . A
provided such agreement is ratified in writing by holders 1
of at least three-fourths in nominal value of the issued shares
of the class or is confirmed by a Resolution passed at a i
seperate General Mecling of the holders of shares of that
class and supported by the votes of the holders of at least
three-fourths of those shares, and all the provisions hereinafter
contained as to General Meetings shall mutatis mutandis apply
to every such Meeting, but so that the quorum thereof shall
be -yembers present in person or by Pproxy and holding three-
fourths of the nominal amount of the issued shares of the
ctass. This Article is not to derogate from any power the
Company would have it this Article were omitted.

SHARES AND CERTIFICATES :

11. The <Company shall cause 10 be kept a Register Register and index
and index of Members in accordance with Sections 150 and of Menbers
151 of the Act. The Company shall be entitled to keep in
any State or country outside India a branch Register ‘of Members
resident in that State of country.

| 12. The shares in the @apieal shall be numbered progres- shares to be "“
sively according to their several denominations, and  except mmbered progress— |
in the manner hereinbefore mentioned, no share shall be sub- _sively and no share
divided. Every forfeited or surrendered share shall continue to be sub-divided .
to bear the number by which the same was originally distin- ‘

guished.

£3. {a} Where at any time after the expiry of WO Further Issue of

years from the formatien of the Company or at any time capital

after the expiry of one year from the allotment of shares

in the Company made for the first time after its formation,

whichever is earlier, it is proposed to increase the subscribed
® capifal of the Company by allotment of further shares, whether

out of unissued share capital or out of increased share capital

hence such further shares shall be offered to the persons who

a the date of the offer, are holders of the equity shares

of the Company, in proportion as nearly as circumstances

admit, to the capital paid-up on these shares at that date.

Such offer shall be made by a notice specifying the number

of shares offered and limiting a time not being less than
! fifteen days from the date of the offer within which the
offer, if not accepted, will be deemed to have been declined

After the expiry of the time specified in the notice aforesaid

or on receipt of earlier intfhation from thé person to whom .
such notice is given that he declines to accept the shared

offered, the Board may dispose of them in such manner as
they think most beneficial to the Company. '
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Shares nder
oontrol of ©
Directors

bl MNotwithstanding  anything contained in “the -
preceding sub-clause, the Company may :- ' :

(i) by a special resclution; or

(i) where no such special resolution is passed,
if the votes cast (whether on a show of hands
or on a poll, as the case may be) In favour
of the proposal contained in the resolution
Juoved in that  general meeting (including
the casting vote, if any, of  the - Chairman)
by members who, being entitled so to do,
vote in person, or where proxies are allowed,
by proxy, exceed the votes if any, cast against
the proposal by members so entitled to wvoting
and the Central Government is satisfied on
an application made by the Board of Directors
in this behalf, that the proposal is most benefi-
cial o the Combany. _ '

i) offer further shares to any person of persons,
and such person or pPersons may or may not
include the persons who at the date of the
offer, are the holders of the equity shares .
of the Company. '

{c} Notwithstanding anything contained in  sub-
clause (a} above, but subject however to
section 81{3} of the Act, the Company may
increase its subscribed capital on  exercise
of an option attached to the dehentures issued
or loans raised by the Company to convert

“sulh  debenture or loans into shares, _or to
subscribe for shares in the Company. b

14, Subject to the provisions of these Articles and
of the Act the Shares shall be under the controt of the
Directors, who may allot or otherwise dispose of the same
to such persons on such terms and conditions and at such
times as the Directors think fit and subject to the sanction
of the Company in General Meeting with full power to give
any person he option ro call for or be allotted shares of
any class of the Company either at par or at a discount
and for such time and of such consideration as the Directors
think fit, The Board of Directors shall cause o be made

the return.as to allotment provided for in Section 75 of the
Act.,

Power also to Company 15, In addition to and without derogating from the

in Ceneral Meeting
issue ghareg
Acceptance of
Shares

powers for the purpose conferred gn the Board under Articles
13 and 14, the Company in General Meeting may, subject
to the provisions of Section 81 of the Act, determine that
any shares {whether [forming part of the original capital or

of any increased capital of the Company} shall be offered .

g . . .

to such persons (whether mé&mbers or not) in 'such proportion
and on such terms and conditions and either {subject to compli-
ance with the provisions of Sections 78 and “79 of the Act)
at a premium or at par or at a discount as such General
Meeting shall determine and with full power to give any
person {whether a member or not) the option to call for
or be allotted shares of any class of the Company, either
(subject to compliance with the provisions of Sections 78
and 7% of the Act) at a premium or at par or at a discount
as such General Meeting shall determine and with full power

oy BT WO G R LN n s T el ety L T R BT -y P I BEELE - . e AR
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to g:;?,ﬁ;ny person (whether a member or not} the option
to call’dor or be aliotted shares of any class of the Company,
ith {subject to compiiance with the provisons of GSections
and 79 of the Act) at a premium or at par or at a discount
as such General Meeting shall determine and with full power
to give any person {whether a member not} the option being
exercisable at such time and for such consideration as may
be directed by such General Meeting of the Company in
General Meeting may make any other provisions whatsoever
for the issue, aliotment or disposal of any shares.

16. Any application signed by or on behalf of an appli-
cant for shares in the Company, followed by an allotment
of any share therein shall be an acceptance of shares within
the meaning of there Articlies gnd every person who thus
or otherwise accepts shares anld whose name is on the Register
shall for the purpose of these Articles, be a member.

17. The moneylif any) which the Board shall, on the
allotment of any share being made by them required or direct
to ¥ paid by way of deposit, call or otherwise in respect
of any shares allotted by ‘them shall immediately on the
insertion of the name of the allottee in the Register of
Members as the name of the holder of such shares, become
a debt due to and recoverable by the Company from the
allottee thereof, and shall be paid by him accordingly.

18. Every member, or his heirs, executors or administra-
tors shall pay to the Company the portion of the capital
represented by his share or shares which may, for the timebeing,
remain unpaid thereon, in such amounts, at such time or
times, -and in such manner as the Board shall, from time
to time in accordance with the Company's regulations, require
or fix for the payment thereof.

19 {a) Every member or allottee of shares shall
be entitled, without payment, to receive one certifi-
cate specifying twe ffame of the person in whose

favour it is issued, the shares to which it related
and the amount paid-up thereon. Such certificate
shall be issued only in pursuance of a resolution

passed by the Board and on surrender to the
Company of its letter of allotment or its fractional
coupons or requisite value save jn cases of issues
against  letters of acceptance of renunciation or
in cases of issue of bonus shares. Every such certi-
ficates shall be issued under the seal of the,
Company, which shall be affixed in the presence
of two Directors or persons acting on behalf of
the Directors under a duly registered power of
attorney and the Secretary or some other person
appointed by the Board for the purpose; and  two
directors or their attorneys and the Secretary or
other person shall sign the share certificate, provided
that if the composition of the Board permits it
at least one of the aforesaid two Directors shall
be a person other than a Managing or Whole-time
Director, Particulars of every share certificate
issued shail be entered in the Register of Alembers
against the namp gf the person to whom it has
been issued, indicating the date of issue.

Acceptance of

Deposit and call

to be a debt

payable immediately
L]

Liability of
Merbers

Share Certificates




serititicates

Y

by  Any two or more joint altottees of a share ™

shall, for the purpose of this Articie, be treated
as a single member, and the certificate of any
share, which may be the subject of joint ownership,
may be delivered to the person first named -such
joint owners shall be sufficient delivery to all
of them. For any further certificate the Board
shali be entitled, but shall not be bound to prescribe
a charge not exceeding Rupee One. The Company
shall comply with the provisions of Section $13
af the Act.

Vo " Py

ey A Director may sigh 2 share cergificate by
sifixing  Gis  signafure vhereon by means of any
machine, squipment  or othier mechanical | means,

such as  engraving in metal of ithography, but
not by means of @ rubber stamp, provided £hist
che lairegror shail be responsibie for the safe custody
af  suck madchine, ~equipment ar other material
ssed [or che purpose. '

ey Mo certificate of any shisre  or shares shail
pe issued sither in exchange for those which are
sub-divided or consolidated or in replacement of
those which are defaced, torn or olg, decreipt,
worn out or where the pages oOn the reverse for
recording transfers have heen fully utilised, unless
the certificate in lien of which it is issued is
surrendered to the Company.

{b) When a new share certificate has been issued
in pursuance of clause f{a) of this Article, it shall
state on the face of it and against the stub or
counterfoil to the effect that it is issued in lieu
of Share Certificate No..... sub-divided/replaced/on
conscolidation of shares.

(c) 1f a share certificate is list or destroyed,
a new certificate in lieu thereof shall be issued
owly with the prior consent of the Board and on

such termy, if any, as to evidence an j\ndemnit?ﬁ

as to payment of out-of-pocket expenses “incurred
by the Company in investigating evidence, as
the Board think fit.

{d) When a new share certificate has been issued
in pursuance of clause (¢} of this Article, it shall
state on the face of it and against the stub or
counterfoil to the effect that it is "duplicate issued
in lieu of share certificate No...". The word
"Duplicate" shall be stamped or punched in both
letters across the face of the share certificate.

{e) Where a new share certificate has been issued
in pursuance of clause (a} or ctause (c) of this
Article, particulars of every such share certificate
shall be entered in a Register of Renewed and
Duplicate Certificate indicating against the names
of the persons tc whom the certificate is issued,
the number and date of issue of the share certificate

in liew of which the new certificate is issued,

L

D e e
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"and  the necessary changes be  indicated in the
Register of Members by suitable cross reference
in the "Remarks" column,

{fy All bank forms to be issued for issue of
share certificates shall be printed and the printing
shall be done only on the authority of a resolution
of the Board. The blank forms shall be consecutively
machine numbered and the forms and the blocks
and engravings relating to the printing of such
forms shali be kept in the custody of the Secretary
or of such other person as the Bank may appoint
for the purpose, and the Secretary or the other
person as aforesaid shall be responsible for rendering
an account of these forms to the Board.

(g) The Managing Director of the Company far
the time being or, if the Company has no managing
Director, every Director of the Company shall
be responsible for the maintenance, preservation

¥ and safe custody of all books and documents relating
to the issue of share certificate except the blank
forms of share certifi®®tes® refsrred to in sub-
Article (f).

(h)  AIl books referred to in sub-Article (g} shaitl
be preserved in good order permanently,

21, If any share stands in the names of twa or more
persons, the person first named in the register shall as regards
receipts of dividends or bonus or service of notice and all
or any other matter connected with the Company, except
voling at meetings, and the share, deemed the sole holder
thereof, but the joint holders of a share shail be severally
as well as jointly liable for the payment of all instalments
and calls due in respect of such shares for all incidents thereof
according to the Company's regulations.

22. Except as ordered by a Court of competent juris-
diction, or as by law required, the Company shall not be
bound to recognize any equitable, contingent, future or partial
interest in any share, or {except provided) any right in respect
of a share other than an absolute right thereto, in accordance
with these Articies, in the person from time to time registered
as the holder thereof: but the Board shall be at liberty - at
their sole discretion to register any share in the joint names

cf!_’ any” two or more persons or the survivar or survivors
of them,

23. None of the funds of the Company shall be applied
for the purchase of any share of the Company, and it shall
not give any financial assistance for or in connection with
the purchase or subscription of any shares in the Company
cAr its holding Company save as provided by Section 77 of the
ct.

UNDERWRITING AND BROKERAGE

24, Subject to the provisons of Section 76 of the Act,
the Company may at any time pay a commission to afy person
in consideration of his subscribing or agreeing to subscribe
(whether absolutely on conditionally) for any shares in or
debentures of the Company, hut so that the cammission shall
not exceed in' the case of shares, five per cent of the price
at which the shares are issued, and in the case of debentures,
two and a half per cent of the price at which the debentures
are issued. Such commission may be satisfied by payment
of cash or by allotment of fully or partly paid shares ar
partly in one wav and partly in the other.

The first named or
Jeint holder deemed
aole holder

Company not bound
to recognize any
Interast in share
either than that of
registered holder

Punds of company may

ot be applied in
purchase of sharesg
of the Company

Cammission
may be’paid
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Interest my he

mid out of capital raising woney fto
any work or building,
cannot he made profit
may pay interest ono 54 i
¢che time Deing peld-up,
¢ the conditions and restriciions
5f the Aot ang may ChArge the
she cost of monstruction of the work or

Dix@cors mEyY

waka calls

Notice of calls

Calls to date
from resolution

Calls may be revoked 30, A call may be

or postponed

Directors may
extend time

Calle to
carry interest

Suna deemed to
be calls

"~ 95 The Company inay pay

10

a reasonable sum for brokerage.

INTEREST OUT OF CAPITAL

26. Where any shares are issued for the purpose of
defray the expenses of the construction of

a#- the provision of any plant, which
able for a lengthy period, the Company
much of that share capital as is for
for the period, at the rate and subiect
provided by Section 208
same tc capital as part of
huilding, or the provision

of olant

CALLYE

from  chme f6 cime  subject 0
shares mey have Deen igsued and
of aiotment, by 6 vesolution passed
fand rnot by <lroular resolution)
the members in respect
ld by them respectively,

3%, The Goard
shp rErms G0 which any

subject to Lhe condirions ]
at a meeting of ihe Board
make such call as it thinks iz upon
of all moneys unpaid on the shares hie
and each member shall pay the amount of every call so made
on him to the person of pPErsSONs and at the times and places
appointed by the Board. A call may be made payable by

instalments.

98. Fifrecn Days notice in writing of any call shail
he piven by the Com a‘ny‘hspecifying_ the time and place of
payment, and the person or pessons to" whom such call shall
be paid.

29. A call shall be deemed to have been made at
the time when the resolution authorising such call was passed
at a meeting of the Board.

revoked or postponed at the
discretion of the Board.

31, The joint-holders of a share shal! be jointly and
severally liable to pay all calls in respect thereof,

32, The Board may, from time to time at its discretion,
extend the time fixed for the payment of any call, and may
extend such time as to all or any of the members who from
residence at a distance or other cause, the Board may deem
fairly entitled to such extension, but no member shall Dbe
entitied to such extension save as a member  of grace and

favour.

33. If any member falls to pay any call due from him
on the day appointed for payment thereof, or any such extension
thereof as aforesaid, ghee shall Dbe liable to pay interest of
the same f{rom the day appdinted for the payment thereof
to the time of sactual payment at such rate as shall from
time to time be fixed by the Board, but nothing in this Article
shall render it obligatory for the Board to demand or recover

any interest from any such member,
34. Any sum, which may by the terms of tssue of a

share becomes payable on allotment or at any fixed date,
whether on account of the nominal value of the share or




by way of premium, shall for the purposes of these Articles
be deemed to be a call duly made and payable, on the date
on which by the terms of issue the same becomes payable
and in case of non-payment, all the relevant provisions of
these Articles as the payment of interest and expenses, forfei-
ture or otherwise, shall apply as if such sum had become
payable by virtue of a call duly made and notified.

35.  On the trial or hearing of any action or suit brought
by the Company against any member ‘or his representatives
for the recovery of any money claimed to be due to the
Company in respect of his shares, it shall be sufficient to
prove that the name of the member in respect of  whose
shares the money i5 sought to*be "recovered, appears entered
on the Register of Members as the holder, at or subsequently
to the date at which the money is sought to be recovered,
s alleged to have become due on the shares in réespect of
which such money is sought to be recovered; that the resolution
making the call is dully recorded in the Minute Book; and
that gnotice of such call was duly given to the member or
his representatives used in pursuance of these Articles and
that it shali not be necessary to prove the appointment of
the Directors who made such call, nor that a quorum of
directors was present at the Board at which any call was
made nor that the meeting at which any call was made duly
convened or constituted nor any other matters whatsoever,

but the proof of the matter aforesaid shall be conclusive
evidence of the debt, :

: 36. Neither the receipt by the Company of a portion
of any money which shall from time to time be due from
any member to the Company in respect of his shares, either
by way of principal or interest, nor any indulgence granted
by the Compdny in respect of the payment of any such money,
shall preclude the Company from thereafter proceeding to
enforce a forfeiture of such shargs as her?inafter,_ provided,

37. {a) The Board may, if it thinks fit agree to
and receive from any member willing to advance
the same, all or any part of the accounts of his
respective shares beyond the sums actually- called
up and upon moneys so paid in advance or . upon
30 much thereof, from time to time and at any
time thereafter as exceeds the amount of the

¥ ~ calls then made upon and due in respect of the

shares on account of which such advances are
made, the Board may pay or ailow interest, at
such rate as the member paying the sum in advance
and the Board agree upon. The Board may agree
to repay at any time an amount so advanced or
may at any time repay the same upon giving to
the member three months' notice in writing. Provided
that moneys paid in advance of calls on any shares
may carry interest but shall not confer a right
to dividend or to participate in profic.

(b) No member paying any such sum in advance
shall be entitled to voting rights in respect of
the moneys so paid ®y *him wntil the same would
but for such payment.

(ye

Proof en ttial of
suit’ for money
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to  preclude
forfeiture
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LIEN

38. The, Cgmpany shall have a first and paramount

lien upon all ‘the shares (other than fully paid-up share}. regis-
tered in the name of each member (whether solely or jointly
with others} and upon the proceeds of sale thereof, for ajl
moneys {whether presently payabie or not called or payablie
at a fixed time in respect of such shares and ne  equitable
interest in any shares shall be created except upon the footing,
aud upon the condition that Arciele 29 hereof is to have ful]
effect. Any such ilen shall extend to all dividends from time

> declared in cespect of such shares. Unless otherwisc
sgreed, the registration of a transfer of shares shail operate
as = watver of the Company's lien, if any, on such shares.

ool

38, For the purpnse of enforcing such iien, the Board
may aeil the shares subject therefo in such manner as they
shall think Fit, and for that purpose may cause to be issued
5 duplicate  certificate  in respect  of such  shares and may
authorise one of their number to execute a transfer thereof
on behalf of and in the name of such member, No sale shall
be made until such period as aforesaid shali have arrived,

and until notice jn writing of the intention to sell shall have
been served dn such member or his representatives and-defaule

shall have been made by him or them in payment, fulfilment,
or discharge of such debts, liabilities or engagements. for
fourteen days after such notice.

40, The net proceeds of any such sale shall be received
by the Company and applied in or towards payment of such
part of the amount in respect of which the lien exists as
is presently payable and the residue, if any, shall (subject
to a like lien for sums not presently payabie as existed upon
the shares before the sale) be paid to the persons entitled
to the shares at the date of the sale.

FORFEITURE OF SHARES

41. If any member fails to pay any call or instalment
on or before the day appointed for the payment of the same
the Board may at any time thereafter during such member
requiring him to pay the same, together with any interest
that may have accured and all expenses that may have been
incurred by the Company by reason of such non payment.

42.  Tha- netice shall name a day (not being less than’
Thirty days from the date of the notice} and a place or places
on and at which such call or instalment and such interest
and expenses as aforesaid are to be paid. The notice shall
also state that in the event of non payment at or before
the time, and at the place appointed the shares in respect
of which such call was made or instalment is payable will
be liable to be forfeited. " :

43. It the requisitions of any such notice as aforesaid
be not complied with any shares in respect of which sueh
notice has been given may, at any time thereafter, before
payment of all calls or instalments, interest and expenses,

L
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" respect thereof, be forfeired by a resolution of
Board to that effect. Such forfeiture shatl
declared In respect of the forfeited
paid before the forfeiture,

the
inctude all dividends
shares and not actually

- L . . '
44, When any shares shall have been so
notice of the forfeiture shall be given to
whose name it stood immediately prior to
and an entry of the forfeiture, with the date
forthwith be made in the Register of
ture shall be in any manner

or neglect to give such notice
as aforesald,

forfeited,
the member in
the forfeiture,
thereof, shatl
Members, but no forfei-
invalidated, by any omission
or to make any such entry

45. Any share so forfeited shall be deemed
property of the Company, and the Board may
ar otherwise dispose of the same in
thinks fit,

to  the
sell, re aliot
such manner ‘as it

46. The Board may, at any time before
$0 forfeited shall have been sold,
disposed of, annual the forfeiture there
as it thinks fir, .

any share
realiotted or otherwise

of upon such conditions

47. A ‘person whose share has been forfeited shall
cease to be a member in respect of the forfeited
but shall not with standing, rem 1in 4liable
forthwith pay to the Company, all *calls, or Instalments, interest
‘and expenses, owing upon or in respect of such share at the
time of the forfeiture, together with interest thereon, from
the time or forfeiture untii payment, at such rate as the
Board may determine and the Board may enforce the payment
thereof or any carry thereof, without any deduction or allow-
ance for the value of the shares at the time of forfeiture,
but shail not be under any obligation to do so.

share,
to pay, and shall

48. The forfeiture of 2 share involve extinction, at
the time of the forfeiture, of all interest in all claims and
demands against the Company in respect of the share and
akl other rights, incidental to the share except only such
of those rights as by these Artictes are expressly saved.

49 A duly  verified declaration in

writing cthat the
weclamant is a Director of

the Company, and that certain
shares in the Company have been duly forfeited on a date

stated in the declaration shall be conclusive evidence of the
facts therein stated as against alt persons claiming to  be
entitled to the shares and such declaration and the receipt
of the Company for the consideration, if any, given for the
shares on the sale or dispositioge thereof shall .consitute a
good title to such shares; and the person 'to whom any ‘such
share is sold shall be registered as the member in respect
of such share and shail not be bound to see to the application
of the purchase money, not shall his title to such share be

affected by any irregularity or invalidity in the proceedings
in reference to such forfeiture, sale or dispositon.

50.  Upon any sale, re-allotment or other

disposal wnder
the provisions of the preceding

Articles, the certificate

-
-
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or cerdticates wriginally issued in respect of the relative
shares shall {unless the same shail on demand by the Company
have been previously surrendered to it by the defaulting
member) starsd c#ncelied and: become null and void .and of
no effect, and the Directers, shall. be entitled to issue a
duplicate certificate or certificates in respects of the said
shares to the person or persons, sntitled thereto.

TRANSFER AND TRANSMISSION OF SHARES

5. Thne Company shall keep a book to be called the
“register of Transfers”, and therein shall be fairly and directiy
entered  particulars avery ransfer or  transmission of  any

SHAre.

5%,  The instrument of ‘Ttransfer shall be in writing
and all provisions of Section 108 of the Act, shall be duly
complied with in respect of all iransfers of shares and the
registration thersof,

33. FEvery such instrument of iransfer shall be executed
noth by rransferor and the transferee and attested, and the
iransferor shall be deemed to remain the holder of such share
until rhe name of the transferee shall have been entered
in the Register of Members in respect thereof.

w ! .

54, The Board shall have power on giving seveii days'
previous notice by advertisement in some newspaper circulating
in the district in which the Office of the Company is situated
te close the transfer books, the Register of Members of
Register of Debenture holders at such time or times and
for such period or periods, not exceeding thirty days at a
time and not exceeding in the aggregate forty-five days in
each year, as it may seem expedient,

55. Subject to the provisions of Section 111 of the
Act, the Board of Directors may at its own absolute and
uncontrolled discretion and without assigning any reason, decline
to register or acknowledge any transfer of shares (notwithstan-
ding the proposed transferee be already a Member}, but in
such case it shall within one month from the date on which
the instrument of transfer was lodged with the Company,
send to the transfer provided that transferor notice of the
refusal 1o register such transfer provided that registration
of a transfer shall not be refused on the ground of the trans-
feror being either alone or joingly with any other persen
or persons, indebted to the Company on any account whatsoever,
except where&rthe‘Company kas lien on shares.

56. In the case of the death of any one or more of
the persons named in the Register as the joint holders of
any share, the survivor or survivors shali be the only person/s |
recognised by the Company as having any title to or interest
in such share, but nothing herein contained shall be taken
to release the estate of a deceased jotnt-holder from and
liability on shares held by him jointly with any other person.

57. The executors or administrators or holders of a
Succession Certificate or the legal representatives of a deceased
member (not being one of two or more joint-holders) shall




FeECognised by rhe Company—-was--'
fegistered jp the name of such Mmember,

Letters
the case May he, from g3 duly Constituteq Court
of India, provided thar j

tors in jeg absolyee discretion
Production of p;

who claimg to

in the Name of 4 deceaseq Mmember ag a

Wwith
person,
shareg Standing

58. No share gshaj; in
to any infant, j
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prove the title of the transferor, his right to transfer the
shares and generally under and subject. to suech conditions
and regulations as the Board of Directors shail from time
te time prescribe, and every registered instrument of transfer

shall remain in the custody of the Company until destroyed
by order of the Board of Directors,

63. Previous]ye ro* the, registration of a transfer, the
certificate or certificates of the share or shares to be trans~

ferred must be delivered to the Company along with (same
as provided in Section 108 of the Act] a properly stamped
and executed instrument of transfer,

84.  Their shall he paid to  the Company, in respeck
of the tcansfer or transmission of any number of shares tg
the smine parcy, such fee, if any, as the Direcroars may require.

5. ihe Company shall incur no fiability or responsibilicy
whatsoever in- consequence of  jrs registering or Ziving effore
to any ransfer of shares made or purporting tc be made
By any apparent legal swner thereof {as shown or apppearing
in the Regisrer of Members] to the prejudice of persons having
or  clalming any equitable right, title or interest to or in
the said shares, notwithstanding that the Company may have
hiad notice of such cquitable right, title or interest or notice
prohibiting registration of such transfer, and may have entered
such notice, or deferred thereto, in any book of the Company
and the Company shall not be bound or required to regard.
or attend or give effect to any notice which may be given
to it of any equitgblew right title, or interest, or be “under
any liability whatsoever for "refusing or neglecting so to do,”
though it may have been entered or referred to in some
book of the Company; but  the Company shall nevertheless
be at liberty to regard aad attend to any such notice and
give effect thereto, if the Board of Directors shall 50 think fit.

COPIES OF MEMORANDUM AND ARTICLE
TO BE SENT TO MEMBERS

66. Copies of the Memorandum and Articles of Associa-
tieon of the ‘Company and other documents referred to in
Section 39 of the Act shall be sent by the Board to every

Member at his request within 7 days of the request on payment
of Rupee one for each copy.

BORROWING POWERS

67. The Board may, from time to time, at irs discretion
subject to the provisions of Section 292 and 370 of che Act,
raise or borrow, either from the Dircctors or from elsewhere
and secure the payment of any sum or sums of money for
the purpose of the Company; provided thart the Board shail
not without the san¢tio® of .the Company in Generai Meeting
borrow any sum of money which together with money borrowed
by the company (apart from femporary loans obtained [rom
the Company's bankers in the ordinary course of business)
exceed the aggrepgate for the timebeing of the paid ip capital
of the Company and irs [ree reserves, that is to say, reserves
not set aside for any specific purpose,

68. The Board may raise or secure rhe repayment
of such sum or sums in such  manner and upon such terms
and conditions in all respects as it thinks fit and in particular,
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issue of bonds, perpetual or redeemable, debentures
or<#lebenture-stock, or any mortgage, or other security on
the undertaking of the whole or any part of the property
of the Company (both present and future), including its uncalled
capital for the timebeing.

69, Any debentures, debenture-stocks, bonds or other
securities may be issued at a discount and otherwise debentures,
debenture-stock, bonds and' other securities may be made assig-
nable free from any equities between the Company and the
person to whom the same may be issued. Debentures, debenture-
stock, bonds or other securlties with a right of conversion
into or altotment of shares -shall be #5su®d only with ‘sanction
of the Company in General Meseting.

70. Save as provided in Section 108 of the Act, no
teansfer of debentures shall be registered unless a proper
instrument of transfer duly stamped and executed by the
transferor and transferee has been delivered to the Company
togetgir with the certificate or certificates of the debentures.

Th If the Board refuses to register the transfer of
any debentures the Company shall, within one month from
the date on which the instrument of transfer was lodged
with the Company, send to the transferee and to the transferor
the notice of refusal.

72. The Board shall cause a proper Register to be
kept in accordance with the provisions of Section 143 of
the Act of all mortgages, debentures and charges specifically
affecting the property of the Company, and shall cause the
requirements of section 118,125 and 127 to 144, both inclusive)
of the Act in that behalf to be duly complied with, so far
as they fail to be complied with by the Board.

73. The Cempany shall, il at gny time it issued deben-
tures, keep Register and Index ©Of Debenture hodlders in
accordance with Section 152 of the Act. The Company shall
have the power to keep in any State or Country outside India
a Branch Register of Debenture-holders, resident in that State
or Country.

CONVERSION OF SHARES INTO STOCK AND
RECONVERSION

« J4  The Company in General Meeting may convert
‘any paid-up shares into stock; and when any shares shaii
have been converted into stock, the several holders of such
stock may henceforth transfer their respective interest therain,
or any part of such interest, in the same manner and subject
to the same regulations as, and subject to which shares from
which the stock arose might have been transferred, if no
such conversion had taken place or as near thereto as circum-
stances will admit. The Company may at any time reconvert
any stock into paid-up shares of any denomination.

75.  The holders of stock shall, according to the amount
of stock held by them have the same rights, priviteges and
advantages as regards dividends, voting at meeting of the
Company, and other matters as if stheys held the shares from
which the stock arose; but no such privileges or advantage
{except participation in the dividends and profits  of the
Company and In the assets of winding-up) shall be conferred
by an amount of stock which would not, if existing in shares,
have conferred that privilege or advantage,
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MEETING OF MEMBERS

76.  The company shall in each year hold a Gener
as its Annuai General Meeting in addition tc an
in that year. Al General Meetings other than Annual General
Meeting shall be Extracrdinary General Meetings, The first
Annual  General Meeting  shall held within eighteern months
from the date of incorperation of the Company and the next
Annual General Meeting shall be neld within six months after
the expiry of the financial year in which the first Annual
General Meeting was #eld® and . thereafter an annual General
Meeting of the Company shall be held within® six months
zfter  the Texpiry of  each financial  year, provided the noe
more than rteen months shall  lapse between the date on
he Annus! Meering  and  thar of the next. MNothing
zontained i going provisions shall be caken as affecting
the  righe red dpor the Ragister  ynder the provisions
of Zection 6/} of he ACE 06 extend the time within which
any Annuz! General Meeting may be held, Every Annual General
Meeting  shall be called  for & itime during business hours,
o0 8 day that is not & public holiday, and shall be held in
the office of rhe Company or at some other place within
the city in which the office of rhe Company is situated as
the Board may determine and

shall specify it as the Annual General Meeting, The Company
may in any one Annual Generai Meeting fix the time for
its  subsequent Apnual General Meetings. Every member of
the Company shail be entitled to attend either in person
or by proxy. and the Auditor of the Company shall be entitied
to attend and to be heard at any General Meeting which
he attends on any part of the business, concerns him at
Auditor, At every Annual General Meeting of the Company
there shall be lajd on the table the Directors' Report (if
not already incorporatq% in, the Audited statement of Accounts)
the Proxy Register wif proxies® and the Register of Directors’
Shareholdings of which iatter Register shall remain open and
accessible during the continuance of the meeting. The Board
shall cause to be prepared the Annual List of Members,
Summery of the Share Capital, Balance Sheet and Profig
and Loss Account and forwarg the same to the Register in
accordance with Sections 158, 181 and 220 of the Act,

al Meeting

7%. The Board may, whenever it thinks fit, call an
Extraordinary Genera) Meeting and it shall do S0 upon a requisi-
tion in writing by any member or members holding in the
aggregate not less than one-tenth of such of the paid-up

ight of voting in regard
to the matter in respect of which the requisition has been
made.

78, Any valid requisition so  made by members must
state the object or objects of the meeting proposed to be
called and must be signed Dby the requisitionists and be
deposited at the office provided that such requisition may
consist  of several documents in fite from each signed by
One or more requisitionists,
Upon the rgeeige of any such requisition, the Board
shall forthwith call an Extraordinary  General Meeting, and
if they do not proceed within twenry one days from the date
of the requisition being deposited at the office to cause g
Mmeeting  to he  called ena  day  net  jate  than forty-
five days from the date  of  deposit  of the  requisition,
the requisitionists, or such of their number as

y other meetings -

the Notices catling the Meeting -
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represent / her a majority in  value of the paid-
up share Pital or the Company as is reterred to in Section
169 (4) of the Act, which ever is less, may themselves call
the meéting, but in either case, any meeting so catled shall
be' held within three months from the date of the delivery
of the requisifion as aforesaid,

. ] .
80. Any meeting called under foregoifig Articles by

the requisitionists shall be called in the same manner, as
nearty as possible, as that in which meetings are to be called

" by the Board,

8L.  Twenty-one days' notice at the least of every
General Meeting, Annual or Extraordinary and by whoscever
called, specifying the day, place and hour of meeting, and
the general nature of the business to be transacted thereat,
shall be given in the manner hereinafter provided, to such
persons as are under these Articles entitled to receive notice
from the Company. Provided that in the case of an Annual
General_Meeting with the consent in writing of all the members
entitled” to vote thereat and in the case of any other meeting,
with the consent of members holding not less than 95 percent
of such part of the paid-up share capital of the Company
as gives a right to vote at the meeting any be convened
by a shorter notice. In the case if an Annual General Meeting,
if any business other than (i) the consideration of the
Accounts, Balance Sheets and Reports of the Board of Directors
and Auditors {ii) the declaration of dividend, (iii) the appoint-
ment of Directors in place of those retiring (iv) the appoint-
ment of and fixing of any other meefng,” in any event there
shalli be annexed to the notice of the Meeting a statement
setting out all materials facts concerning each such item
of business including, in particular, the nature of concern
or interest, if any, therein of every director, and the Manager
(if anyl. Where any such item of special business relates
to or affects any other Company, the extent of share-holding
interest in other company of every Director and the Manager,
if any, of the Company shall also be set out in the Statement
if the extent of such shareholding interest is not less than
20 per cent of the paid-up share capital of that other company,
Wheére any item of business consists of the according of
approval to any document by the meeting, the time and place
where the document can be inspected shall be specified in
the statement aforesaid,

T 82. The accidental omission to give any such unotice
as aforesaid to any of the members, or the non-receipt thereof,
shail not invalidate any resolution passed at any such meeting.

83. No General Meeting, Annual or Extraordinary,
shall be competent tc enter upon, discuss or transact any
business which has not been mentioned gdn vhe notice or. notices
upon which it was convened.

84, Five members present in person shall be quorum
for a General Meeting,

85, A body corporate being a member shall be deemed
to be personally present if it is represented in accordance
wtih Section 187 of the Act.
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B . i L. .
If quonm mot mresent 86, If, uat the expiration of half an hour from  the :;w_
meeting to be time appointed for holding a meeting of the Company, a . ER
dissevad ar quorum  shall not .. be.- present,” the'  ‘meeting, |f convened by .
ad journed or upon  the requisition of members shall stand dissolved,

Chal rinan of
Genars] Meetl Ty

Business confined
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Chainman wyhile
-chair vacant

hairman with
wongent may adjourn
meeting

Questions at
General meeting
how decideg

Chajirman'a
casting wvote

but in any other casg the meeting shalli stand adjou’rnedx{o
the same day in tfe next or, if that day is a public holiday,
until the nexe succeeding day which is not & public holiday,
ar the same time and place, or to such other  day and at
such other time and place in the city or two in which the
office of the Company is for the time being situate, as the
Board iay detsrmine and it at such adjourned meeting quoruym
I not present at the eupiration of half an hour from the
e appolnied for nolding  the meeting, the members present
shall be quorum  and may  transact the business for which
the meeting was called

87.  The Chairman {if any} of ihe Board shall be entictled
L0 take the chair gar every {eneral Meeting, whether Annual
ar Extraordinary. if there be no such Chairman of the Board,
or if ar any reeting he shall not be present within fifteen
minutes of the time appointed for holding such meeting, or
if be shall pe unable or unwitling to rtake the chair, than
the directars present may choose one of their number to
be the chairman of ihe meeting. If no director be present
of if all the directors present decline to take the chair, then
the Members present shall elect one of their number to be
Chairman,
b * . 1 b
88. No business shall be discussed at any General
Meeting except the election of a Chairman, while the
chair is vacant

83. The Chairman with the consent of the members
may adjourn any meeting from time to time and from place
to place in the city in which it is held but, no business
shall be transacted at any adjourned meeting other than the
business left unfinished at the meeting from which the adjour-
ment took place.

90. At any General Meeting a resolution put to the
vote of the meeting shall be decided on a show of hands,
unless a poll is {before of on the declaration of the result
of the show of hands) determined by at least five members
having the right to vote on the resolution and present in
person or by proxy, or by the Chairman of the Meeting or
by any member or mermbers holding not ey than one-tenth
of the roral voting power in respect of the resolution or
by any member or members present ip PErson or by proxy
and holding shares ig the Company conferring a right to vate
on the resolution, bein& shares on  which an aggregate sum
has been paid-up or®all the * share conferring that right, and™
unless a pol) s demanded, a declaration by the Chairman
that a resolution has on a show of hands, been carried unani-
mously, or by a particular mojority, or lost, and an entry
to that effect in the Minute Book of the Company shall be
conclusive evidence of the face, without proof of thé' number
Or proportion of the votes recorded in favour of or against
the resclution.

B

91. In the case of an e€quality of votes, the Chairman -
shall both on show of hands and at a poll  {if any) have g casting
vote  In addition to the vote to which he niuy be entitled

to as a member,
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92".4'5' If a poll is demanded as aforesaid the same shall,
subjec_tfjf-{'to Article 91 be taken at such time {not later than
forty-éight hours from the time when the demand was made)
and place in the city or town in which the Office of the
Company is for the timebeing situate and either by open
voting or by ballot, as the Chairman shall direct, and either
at once or after an interval or adjournment or otherwise,
and the result of the poll shall be deemed to be the resolution
of the meeting at which the poll was demanded. The demand
for a poll may be withdrawn at any time by the person or
persons who made the demand, o '

_ 93. Where a poll is to be taken, the Chairman of
the meeting shall appoint two scrutineers to scrutinize the
vote given on the poll and to report thereon to him. One
of the scrutineers so appointed shall always be a member
(not being an officer or employee of the Company) present
at the meeting provided such member is available and willing
to be appointed. The Chairman shall have power at any time
before the result of the poll is declared to remove a scritineer
from? office and till vacancies in the office of scrutineer
from each removal or from any other cause. ’

94. Any poll duly demanded on the election of Chairman
of a meeting or on any question of adjournment shall be
taken at the meeting forthwith,

95, The demand for a poll except on the questions
of the election of the Chairman and of an adjournment shall
not prevent the continuance of a meeting for the transaction

of any business other than the question on which the poll
has been demanded,

s
VOTE OF MEMBERS :

96. No member shall be entitled to vote either personally
or by proxy, at any General Meeting or Meeting of a class
of share-holders, either upon a show of hands or upon a poll
in respect of any shares registered in his name on which
any calls or other sums presently payable by him have not
been paid or, in regard to which the Company has, and has
exercised any right of iien.

97. Subject to the provisions of these Articles and
without prejudice to any special privileges of res{rictions
s to voting for the time being attached to any class of
shares for the time being forming part of the Capital of
the Company, every member not disqualified by the last
preceding Article shall be entitied to be present, and to speak
and vote at such meeting, and on a show of hands every
member present in person shall have one vote and upon a
poll the wvoting rights of every member present in person
or by proxy shall be in proportion to his shares of the paid-
up equity share capital of the Company. Provided, however,
if any preference share-holder be present at. any meeting
of the Company, save as provided i cMuse b} of Sub-section
(2) of Section 87, he shali have a right to vote only on resolu-
tions place before the meeting which directly affect the
rights attached to his preference shares.

Foll to be taken
in demanded

Scrutineera
at poll

In what case poll
taken without
adjournment

Demand for poll not
to mrevant transac-
tion of other
wsiness

Membars in arrears
not . to vote

Munber of wvote
which Member
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58, On a poll taken at meeting of the Company a
member entitled to more than one vote, or his proxy or other
person entitled to vote for him, as the case may be, need
nat, if he votes, use a&il his votes or cast in the same way
all the votes he used. : '

99, A rn"gnlbgr of unsournd mind or in respect of . whom
an order has been made by any Court having jurisdiction
in lunacy may vote whether on a show of hands or on a
noll, by his Commitree or other legal guardian; and any such
cominittes or guardian may, on poll vote by proxy, if any
member be a minor, the vote in respect of his share or shares
shall be by his guardian, or any one of his guardians if more
than one, to he selected in case of dispute by the Chairman
of the meeting. :

100, i cthere be joint holders of any shares, any one
of @uch person may vote at any meeting or may appoint
snarher person {whether a member or not} as his proxy in
respect of such shares, as if he were solely entitled thereto
by the proxy so appointed shall not have any right to speak
at the meeting and, if more than one of such joint holders
be present at any meeting that one of the said person . so

present whose name stands higher on the Register shall alone .

be entitled to speak and to vote in respect of such shares,

but the other or others of the joint-holders shall be entitled-

to be present at the meeting. Several executors of administra-
tors of a deceased member in whose name shares stand shall
for the purwbse* of _these . Articles to be deemed joint
holders thereof. .

101. Subject to the provisions of these Articles, votes
may be given either personally or by proxy. A body corporate
being a member may vote either by a proxy or by a represen-
tative duly authorised in accordance with Section 187 of
the Act, and such representative shall be entitled to exercise
the same rights and powers l(including the rights to vote by
proxy) on behaif of the body corporate which he represents
as the body could exercise if it were an individual member,

102. Any person entitied under Article 60, to transfer
any share may vote at any General Meeting in respect thereof
in the same manper, as if he were the registered holder
of such shares, provided that forty eight hours atleast hefore
the time of holding the meeting or adjourned meeting, as
the case may be, at which he proposes to vote he shall satisfy
the Directors of his right transfer such shares and give such
indemnity {if any} as the Directors may require or the Directors
shall have previously admitted his right to vote at such meeting
in respect thereof.

163. Ev¥y "proxy (whether a member or not) shall be’

appointed in writing under the hand of the appointer or his
attorney, or if such appointer is a corporation under the
commission seal of such corporation, or ba signed by an
officer or any attorney duly authorised by it, and any
Committee or guardian may appoint such proxy. The proxy
so appointed shall not have any right to speak at the meetings.

104. An instrument of proxy may appoint a proxy either
for the purpose of a particular meeting specified in the instru-
ment and any adjournment thereof or it may appoint for

R
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the purpose 'every meeting of the Company, or of every
meeting to b held before a date specified in the instrument
and every a(:;l urnment of any such meeting,

:

165. A member present by proxy shall be entitled
to vote only on poll.

106. The instrument appointing a proxy and the pewer
or attorney or other authority (if any) under which it js signed
Or a netarially certified copy of that power or authority
shall be deposited at the office not later than forty eight
hours before the time for holding the meeting at which the
person named in the instrument proposes to vote, and in
default the instrument of proxy shall not be treated as valid.
No instrument appointing a proxy shall be valid after the
expiration of twelve months fromn, the date of its execution.

107. Every instrument of Proxy whether for a specified
meeting or otherwise shall, as nearly as circumstances will
admit, be in any of the forms set out in Schedule 1X of
the Act,

w

108. A vote given in accordance with the terms of
an instrument of proxy shall be valid notwithstanding  the
previous death ar insanity of the principal, or revocation
of the proxy of any power of a'fiorney under which such
Proxy was signed, or the transfer of the share in respect
of which the vote is given provided that no intimation in
writing of the death or insanity, revocation or transfer shall
have been received at the office before the meeting,

108. No objection shall be made to the validity of any
vote, except at any meeting or poll at which such vote shali
be tendered, and every vote whether given personaily or by
proxy, not disallowed at such meeting or poll shall be deemed
vatid for all purposes of such meeting or poll whatsoever.

* 10. The Chairman of any meeting shall be the sole
judge of the validity of every vote tendered at such meeting.
The Chairman present at the taking of a poll shall he the
sole judge of the validity of every vote tendered at such poli.

111, 3} The Company shall cause minutes of all proceedings
of every General Meeting to be kept by making within
thirty days of the conclusion of every such meeting
concerned, entries thereof in books kept for that purpaose

Y with their pages consecutively numbered.

-~ L . .
{2) - Fach page of every such book shali be initialed
or signed and the last page of the record of proceedings
of such meeting in such books shall be dated and signed
by the Chairman of the same meeting within the aforesaid
period of thirty days or in the event of the death or
liability of that Chairman  within that period, by g
Director duly authorised by the Board for the purpose.

{3} In no case the minutes of proceedings of a meeting
shall be attached ro any such book as aforesaid by pasting
or otherwise.

{4} The ‘minutes of each meetings shall contain a fair
and correct summery of the proceedings thereat.
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(5 All appointments of Officers made
meeting aforesaid shail be included In the
of the meetings. SR T

(6) Nothing herein contasined shall require or
be deemed to require the inclusion in any such
minutes of any matter which in the opinlon of
the Chairman of the meeting:-

{ale ie or could reasonably be regarded, as,
defamatory of sny person ar

(hy i irrelevany  or immaterial to  the
proceeding, of

i) is determencal o the interest of che
Company.

The Chairman of the meeting shail exercise an
sbeniute  discretion in regard o the inciusion  of
non-inclusion  of  any  matter In  the minutes on
the mforesaid grounds

(8) The book containing the minutes of proceedings
of GCeneral Meetings shall be kept the office of
the Company and shall be open during business
hours for such periods not being less in the aggregate
than two hours in each day as the Directors deter-
mine, to the inspection of  any member
without charge.

PR, DIRECTIORS
112. {1} Until otherwise determined by a General
Meeting of the Company and subject to the provisions of
Section 252 of the Act, the number of Directors {excluding
Debenture and Alternate Directors, (if any} shail not be less
than three nor more than twelve.

(2} The Flirst Directors of the Company shall be:-

. MUKESH R, GUPTA
2. RAJESH R, GUPTA

113. If at any time the Company obtains any loans
or any assistance in connection therewith by way of guarantee
or otherwise from any person, firm, body corpotate, tocal
authority or public body (hereinafter called "the institution"}
or if any time the Company issues any shares, debentures
and enters into any contract or arrangement with the institution
whereby the institution subscribes for or underwrites the
tssue of the Company's shares of debentures or provides any
assistance. to tive €ompany in any manner and it is a term
of the relative loan, assistance, contract or afgreement™-that
the linstitution shali have the right to appoint one or more
directors to the Board of the Company, then subject to the
provisions of Section 223 of the Act and subject to the terms
and conditlons of such loan, - assistance, contract or

arrangement the Institution shall be entitled to appoint one
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of  mogre director or Directors, as the case may Le, to the
Board of the Company and to remove from office any director
S0 appointed and to appoint another in his place or in the
place of Director so appointed who resigns or otherwise vacates
his office. Any such appointment or removal shall be made
in writing and shall be served at the office of the Company.
The director of Directors so appointed shall neither be required
to hold any qualification share nor bhe liable to retire by
rotation and shall continue  in the office for so long as the
relative loan, assistance, contract or arrangement, as the
case may be subsists.

A If it is provided by the Trust
ctherwise in connection with any jssua of debentures of the
Company, that any person or persons shall have power to
nominate a Director of the Company, then in the case of
any and every such issue of debenture, the person or persons
having such power may exercise such power from time to
time &< @appoint a director accordingly. Any Director so
appointed  is  herein referred o as Debenture Director. A
Debenture Direcror may be removed from office at any time
by the person or Persons in whom for the time being is vested
the power under which he was appointed and another Director
may be appointed In hig place. A Debenture Diréctor shall
not be bound to hold any qualification shares.

Deed, securing or

115, The Board may appoint an Alternate Director to
act for a Director {hereinafter called "the Original Director"}
during his absence for a period of not less than three months
from the State in which the meetings of the Board are ordi-
rarily held. An Alternate Director appointed under this Articie
shall not hold office for a period longer than that permissible
to the Original director in whose place he has been appointed
and shall vacate the office of the Original Director when
he returns to that State. If the terms of office of the Original
Direcior are determined before he 50 returns to chat state,
Any provisions In the Act or in these Articles for the
automatic reappointment of any wmtirthg Djrector ip default
iof another appointment shall apply to the Original Direcror
and not to the Alternate Dvirector.

HE., Subject 10
of the Act,
from time to

the
the Board
time
be, an Additional
QfDirecmrs shaltl

provisions of Sactions 260 and 264
shall have power at any time and
te appoint any other quelified person to
Director, but so that the (otal number
not at any time exceed the maximum fixed

under the Article 112, Any such Additional Director shail
hold  office only Up to the date of the next Annual
General Meeting.

Li7. Uncil otherwise  determine by the Company in

General Meeting, a

Director shall not he required to hold
any shares in the capital of the Company as his qualification.
18, Withour prejudice to  the restrictions  imposed by

Sectlon 226 of the Act,
qualification shares
such shares but

a Director who is required to hold
may act as a Director before acquiring
shall, if he is not already qualified, obrain
hls qualification, and every Director other than a Director
appointed by the Centre of the State Government shall file
with the Company a declaration s ecffying the qualification
sharas held Dy him within rwao manths from his appoinrment
a3 a director,

b i BRI e s e
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119, Subject 1o the provisions
284 (6) of the Att, the Board shall
and from time fo time
to be a Director to fili
appointed shall holq office
Birector in whose place pe
office if it hag not bean va
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cated by him.
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5 he is found to be of unsound mind by a Court
4t competent jurisdiction; or

{c) he applies to be adjudicated an insolvent; or
{d} he is adjudged insolvent; or

{e} he is convicted by a Court in India of any
offence and is sentenced in respect thereof to
imprisonment for not- less than six months,or.

(f} he ‘fails to pay any calls in respect of shares
of the Company held by him, whether alone or
jointly with others, within six months from the
last date fixed for the payment of the call; or

{g} he absents from three consecutive meetings

of the Roard or frorg. all meetings of the Board
for a continuous period of *the three months,
whichever is the Ilonger, without obtaining leave
of absence from the Board; or

(h}y he or any firm of which he is a partner
or any private company of which he is a director,
accepts a loan, or any guarantee or security for
a lean, from the Company in contravention of
Section 295 of the Act; or

(i) he acts in contravention of Section 299 of
the Act; or

(i) he be removed from office in pursuance of
Section 203 of the Act; or

(k) by notice in writing to the Company that
he resigns his office; or

{0 any office or place of profit under the Company
or undr any subsidiary of the Company is held
in contravention of Section 314 of the Act and

by operation of that #&ctfon he is deemed to vacate
the office. '

Notwithstanding any matter or thing in sub-clauses

; {d}, (e), and (j) of clause (1), the disqualification referred
i Y T to in those sub-clauses shall not take effect...

(a)  for thirty days from the date of adjudication
sentence or order, ar

() where an appeal or petition is preferred within
the thirty days aforesaid against the adjudication,
sentence or conviction resulting in  the sentence,
or order until the expiry of seven days from the

date on which such appeal or petition is disposed
of, or

(c)  Where within the seven days aforesaid any
further appeal or petition is preferred in respect
of the adjudication, sentence, conviction or order,
and the appeal or petition, if allowed, would result
in the removal of the- disqualification until such
further appeal or petition,is disposed of.
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1240 (1) A Direcror ar his relative,
such Director or relative ig- g partner, or any other
partmer in such firm or a private company of which
the Direcior is a member or 5 private company
of  which the Company is a member or director,
May enter into any contrace with the Company
tor the sale, purchase or supply of any goods,
materials, or services or for underwriting the sub-
scription o any  shares in, or debentures of the
Company, *provided that the sanction of the Board
it obtained before or within  three months of the
dare  on which the  contracy i85 enitered e in

cordance with Secrion 287 of the Ace.

Mo osancriop shall, ’r;scr-;»’eve_r':‘ be necessary fope-

fa} any  murchase  of BOOds  and

frog. the Company,. or the sale of the goods
" N 11 -

9 materials to rhe Companyg RY  Aany  such

direcoar, relative, firer:, PARTLNSr  or  privae

fiaterials

comuouny aforesaid  for cash  ar prevaiiing
iarioes 5 or
ihl Aty contrace  gr “Ontracts  between the

Company an one side and any
refative, firm, pPartner  or privare cempany

on the other side for sale, purchase or supply
of any goods, materials and servi

either the Company or the direc
firm, partner op private company, as the
case may be, regularly trades or does business,
where the valuye of the goods and materials
or the cost of sych Services does not exceed
Rs.  5,000/- (Rupess Five Thousand oniy) in

the aggregate in any year comprised jp the
period of the contract or contraces,

such Director,

tor, relactive,

Provided thar in the circumstances of wurgent

Director relative, firm partoer or private company as aforesaid
may without obtaining the consent of the Board enter into
any such contract eich* the-Compahy for the sale, purchase™
or supply of any goods, materialg of services even if the
value of such goods or the cogt of such services exceeds
Rs.  500/- (Rupees five hundred only) jq the aggregate in
any year comprised in the ct if the consent

of the Boarg shail be obtaineg to such contract or contracts

al a meeting within three months of the date gn which the
contract was entered into.

necessity, g

125. A director of is in any way,
whether directly or indirectly concerned or interested in 4
contract or Proposed contract or arrangement entered into
or to be entereq into by or on beh

alf of - the Company, shall
disclose the natur

e of his concern or interest ar 4 meeting
of the Board in the m

the Company wheo

anner provided ip Section 299 12) of
the Act; provided rhar it shall not be necessary for g Director
Lo disclose hijg concern or interest

in any contract or arrange-
ment entered into or (o be entered into with any other company
where any of the Directors of the Co

paid-up share capital in any such other

a firm in whicfi’_'*
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126. A Gendgal Notice given to the Board by the
Directors, to thé’effect that he is a director or member
of a specified body corporate of is a member of a specified
firm and is to be regarded as concerned or interested in
eny contract or arrangement which may, after the date of
the notice, be entered into that body corporate of firm, shall
be deemed to be a sufficient disclosure of concern or interest
in relating to any contract or arrangement se made. Any
such general notice shali expire at the end of the financial
year in which it is given but may be renewed for a further

period of one financial year at a time by a fresh notice

given in the last month of the financial year in which it
would have otherwise expired, to such general notice and
no renewal thereof, shall be of effect unless it is givén at
a meeting of the Board or the Director concerned takes reason-
able steps to secure that it is brought up 'and read at the
first meeting of the Board after it is given.

127. No director shall as Director take any part in
the discussion of, or vote on any comtract or arrangement
entered¥into by or on behalf of the Company, if he. is in
any ‘way, whether directly or indirectly 1Epm:aﬁerned or interested
in such contract or arrangement; not shall his presence count
for the purpose of forming a quorum at the time of any
such discussion or vote; and if he does vote, his vote shall
be wvoid; provided however, that nothing herein contained
shall apply to:-

(a)  any contract of indemnity against any loss which
the: Directors or any one or more of them, may suffer
by reason of becoming or being sureties or a surety
for the Company.

{b} any contract or arrangement entered into or to
be entered into with a public company or a private
company which is a subsidiary of a public company
in which the interest of the Director consists solely :-

{i) in his being:
{a) a director in such company, and

{b) the holder of not more than shares of such number

or value thereln as is requisite to qualify him for appoint-

ment as a Director thereof, he #avihg been nominated
Y as such Director by the Company

or

(i} in his heing a member holding not more than 2%
of its paid-up share capital.

128, The Company shall keep a Register in accordance
with Section 301 (1) and shall within the time specified 301(2)
enter therein such of the particulars as may relevant having
regard to the application thereto of Section 297 of Section
299 of the Act as the case may be. the Register aforesaid
shall also specify, in relation to each Director of the Company
the names of the bodies corporate and firms of which notice
has been glvernt by him under Article 125. The Register shall
be kept at the office of the company and shall be open to
inspection at such office, and extracts may be taken therefrom
and copies thereof In same manner, and on payment of the same

Interested Directors
not to participate -
of vote in Boardtg
mroceedings

Register of oontracts
in which Directors
are interested
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fee as in the ca®® &Y the. Register of Members of the Compé;fy'“-...;..
and the provision of Section 163 of the Act shall apply. =
a4

accordingly.

123. A Director may be or -become a director of any
company prompted by the Company or in which it may be
tnterested as a vendor, shareholder, or otherwise, and no
such director shall be accountable for any benefits received
as director or shareholder of such company except in so f{ar
#s Section Z00{8) or Seotion 314 of the Act may be applicable,

(U AL every Acsnual General Meeting of the Company,
one-trird  of  such of the Directors for the rime peing  as
iire by rotation or if their number is not three
or a multiple of three, the number nearest to one-third shall
retire from office, '

L. Subject to Section 256(2) of ihe Act, the Directors
iy rotation gnder Article 130 at avery Annual General
all be those who have bheen longest in the office
HESL ApROIntment,  but  4s  berween persons  who
bhecarge directors on the same day, those who are to retire
shall, in  defaulp of and subject t¢ any agreement among
themsaetves, be determined by lot.

132. A retiring Director shali be eligible for re-election.

133. Subject to Sections 258 and 259 of the Act, the
company at the General Meeting at which a Director retires
in manner aforesaid may fill up the vacated office by electing
a person thereto.

134, {a) If the place of the retiring Director is not
so filled up and the meeting has not expressly
resolved not to fill the vacancy, the meeting shall
stand adjourned until the same day in the next
week, at the same time and place.

{b) If at the adjourned meeting also, the place
of the retiring Director is not filted up and that
meeting  also  has not expressly resolved not to
fill the vacancy, the rertiring Director shalli be
S0 deemed to have been reappointed at the adjourned
meeting, unless:

(i}« tHat meeting’ or at the previous meeting
the resolution for the reappoinement of such

Director has been put to the meeting and
lest; .

{ii}  the retiring Director has, by a nmotice in
writing addressed o the Company or its
Board expressed his unwillingness to be so
reappointed;

{iii)  he is not qualified or is disqualified for appoint-
ment;

(ivi a resolution whether special or ordinary,

Is required for the appointment or reappointment

by virtue of any provisions of the Act; or

i

e




(v the provision . to sub-section (2) of Section

263 of the Act is applicable to the case.

135. Subject to Section 259 of the Act, the Company
may, by Ordinary Resolution, from time to time, increase
or reduce the number of directors, and may after their qualifi-
cations any the Company may {(subjegs t@ the provisions of
Section 284 of the Act) remove any Director btfore the expi-
ration of his period of office and appoint another qualified
person In his stead. The person so appointed shall hold Office
during such time as the director in whose place he is appointed
would have held the same if he had not been removed.

136. (1) No person not being a retiring Director, shall
be eligible for appointment 16 the office of dirccror
at. any General Meeting unless he or some member
intending to propose him has, not less than fourteen
days before the meeting left at the office of the
Company a notice in writing under his hand signifying
his candidature for the office of Director or the
intention of such member to propose him as a
candidate for that office.

(2) Every person ({other than a director retiring
by rotation or otherwise or a person who has left
the office of the Company a notice under Section
257 or the Act signifying his candidature for the
office of a Director} proposed as a candidate for
the office of a Director, shall sign and file with
the Company, the consen®” iff writing to act as
a Director, if appoinied.

(3) A person other than a Director reappointed
after retirement by rotation of immediately on
the expiry of his term of office, or an Additional
or Alternate Director, or a person filling a casual
vacancy in the office of a Director under Section
262 of the Act, appointed as a Director or reappointed
as an Additional or Alternate Director, immediately
on the expiry of his term of office, shall not act
as a Director of the Company unless he has within
thirty days of his appointment signed and filed
with the Registrar his. consent in writing to act
as such Director. :

f 137, (a) The Company shall keep at its office a Register
' containing the particulars of its Directors, Managers,
Secretaries and other persons mentioned in Section
703 of the Act and shall otherwise comply with
the provisions of the said Section in all respects,
(b} The Company shalle ina respect of each of
its Directors also keep at its &ffice a Register,
as required by Section 307 of the Act, and shall
otherwise duly comply with the provisions of the
sald Section in all respects,

138, {a) Every Director [(including =a person deemed
to. be a Director by virtue of the Explanation
to sub-section (1) of Section 303 of the Act,

P N | o s Bl Bt Bl G ke e mm e e e e
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Managing Director, Manager, of Secretary of*the
Company, shall within twenty days of his appointrient
to any of the above offices in any other body
corparate, disclose to the Company the particulars
relating to his office "in the other body which
are required to be specified under sub-section
{1} o™Sedtion 303 of the Act.

i Every Director and every person deemed
tio be a Director of the Company by virtue of
sub-seciion {10} of Section 307 of the Act, shail
give notice 10 the Company of such matters relating
ey saimself a3 may be necessary for the purpose
of  enabling the Company o comply with the
orovision of that seetion,

MANAGING DIRECTOR

139, Bublect to  the provisions of the Act and these
_ ciie Doard shall have power o appoint from ¢ime
o time any of ity member or members as Managing Director
oy Managing Directors of the Company for fixed term not
exceeding five yewrs at a time and upon suchk terms and
conditions as the Board thinks fit and subject to the provisions
of Article 140, the Board may by resolution wvest -in such
Managing Director or Managing Directors such of the powers
hereby vested in the Doard generally as it thinks fit, and
such powers may be made exercisable for such period or
periods and upog- such conditions, and subject to such restrictions
as it may determine. THe remuneration of a Managing Director
may be by way of monthly payment, fee for each meeting
or participation in profits, or by any or all these modes,
or any other mode not expressly prohibited. by the Act.

a

140, The Managing Director or Managing Directors shall
not exercise the powers to

(a} make calls on share holders in respect of
money unpaid on the shares in the Company.

{b) issue debenture; and except to the extent
mentioned in the resolution passed at the Board
meeting under Section 292 of the Act, shall also

not exercise the powers to;
{c}  borrow moneys, otherwise than on debentures;
{d}  invest the funds of the Company, and
{e) make loans,
141, The™Cofapany shall ‘mot appoint or employ, ar con-
tinue the appointment of employment of a person as its

Managing or whole-time Director who :-

{a) ts an undischarged insolvent, ¢r has at any
time been adjudged as insolvent;

(b)  suspends, or has at any time suspended payment
to his creditors, or makes, or has at any time
made a composition with them; or
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{c) is, or has, at any time heen convicted by
a Court of an oftence -involving moral turpitude,

142, A Managing Director shall not white he Continues Manaoing birector
to hold that office be subject to the retirement by rotation, SPecial Position

in accordance with Article 130. If he ceases to hold the ©f Managing Director

office of Director, he shall ipso facto and immediately cease
to be a Managing Director.

PROCEEDINGS OF THE BOARD OF DIRECTORS L
L i i1

143. The Directors may meet together as a Board for Heating of o 1
‘the despatch of business from time to time, and shal] go Directors

meet  atleast once in every three months and atleast four .
.such  meetings shall be held in every yYear. The Directors !

may adjourn and otherwise regulate their meetings as they
~think fit. :

144, Notice of every meeting of the Board shall be
ghvedggn writing to every Director for the time being in [ndia,
Yand ar his usual address in India; to eévery other Director,

Notice of Meeting

145, The Secretary shall, as and when direcred by the
Directors to do so convene a meeting of the Board by giving
4 notice in writing to every other Director.

Whan meeting to
be convened

146. The Board shal] appoint a Chairman of its meetings
and determine the period for which he is to hold office.
If no Chairman is appointed, or if at any meeting of the
board the Chairman be not present within five minutes after
the time appointed for holding the same, the Directors present

T r shall choose some one of their member to be the Chairman
f of such meeting,

Chairman

) 147. The quorum for a meetitt of the. Board 'shall be
[ determined from time to time in accordance with the provisions !
of the Section 207 of the Act. If a quorum shall not be present '
within fifteeen minutes from the time appointed for holding |
5! & meeting of the Board it shall be adjourned until such date
i and time as the Chairman of the Board shali appoint,

Quorun I . | l

148. A meeting of the Board of which a quorum  bhe
| present shall be competent to exercise al|l or any of the

authorittes, powers and discretions by or under these Articles
3 for the time being vested in or exercisable by the Board.

Powars of Quoruam

) Y 148, Subject to the provision of Section 216, 372(4)

' and 3868 of the Act, questions arising at any meeting shal]
¢ be decided by & majority of votes, and in case of any equality
! of votes, the Chairman shall have 8 second or casting vote,

How Questions to
be decided

150, The Board may subject to the provisions of the
i Act, from time to time -and at any time delegate any of
l-i its powers to a committee censisting of such Director or

Power to Appoint
committee and 3

delegate

. Directors as it thinks fit, and may from time to time revoke

' such delegation. Any Committee so formed shall, in the exercise

' of the powers so delegated, conform to any regulation that .

! may from time to time be imposed upon it by the Board. “ 4
L] \H"\-.

! 151, The meetings and the Proceedings of any such proceedings of 1

Committee cansisting  of two or maore  members shall be _
governed by the provislons herein contained for regulating i
the meetings and proceedings of the Board 50 for a: the

same are applicable thereto, and are not superseded by any '
regulations made by the Board under the Article 150, r é ?

commilttes
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152, Save in those case where a ‘resolution is required
by Sections 262, 292, 297, 3is, 372{4) and 386 of the Act,
to be -passed at a meeting of the Board, a resolution shall
be as valid and effectual as if it had been passed at a meeting
of the Board or Committee of the Board, as the came may
be, duly cailed and constituted, if a draft thereof in writing
is  oirculated, together with the lecessary papers, if any,
to all the Direcrges, «r to sl the members of the Commiteee

of the Board, as the case riay be, then i India {not beirfg
58 in o g the guorum fized for g meeting of the
Board or Ton wities, 48 the case may bel and to ali other

Directors, or members of the Commikcee, at their usual address
in India, and has heen approved by such of them as are then
i India, or by & mafority of them as are entitled to vote
an the resclution,

155. All acez done by any meeting of the Board or
5y & Cominittee of the Board  or by any person acting as
a Director shall notwithstanding  that it shalf afterwards be
discovered that there wos some defect in the appointment
of such Director or persons acting as afeoresaid, or that they
or any of them were disqualified or had vacated office or
that the appointment of any of them had been terminated
by virtue of any provisions contained in the Act or in these
Articles, be as valid as if every such person had been duly
appolnted, and was qualified to be a Director and had not
vacated his office or his appointment had not been terminated;
provided that nothing in this Article shall be deemed to give
validity to acts done by a Director after his appointment
has been shown to the Company to- be invalid or to have
terminated.

w . ! ~

154. (1) The Company shall cause minutes of all procee-

dings of every meeting of the Board and Committee

thereof to be kept by making within thirty days

of the conclusion of every such meeting entries

thereof in books kept far that purpose with their
pages consecutively numbered,

(2)  Each page of every such book shail be initialed
or signed and the last page of the record of procee-
dings of each meeting in such book shall be dated
and  signed by the Chairman of the meeting or
the Chairman of the next sicceeding meeting..

(3} In no case shall the minutes of proceedings
of a meetings be attached to any such book as
aforesaid by a pasting or otherwise.

() The minutes of each meeting shall contain

a falr and correct summary  of the proceedings
thereat,

(5] Al appointments of officers made at any
of the meetings  aforesaid shall be included i
the mifiutes of whe meetings, ' ~

{6)  The minutes shall also contaim

{a}  the names of the Directors present
meeting; and

e
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{b} in the case of each resclution passed
at the meeting the names of the Directors
it any, dissenting from or not concurring

3 in the resolution

(7).  Nothing contained in sub-clauses {1} to (6)
shall be deemed to require the inclusion in any
such minutes of any matter which, in the opinion
of the Chairman of the meeting:

{a) is, or could reasonable be regarded
as defamatory of any person

{b} is irrelevant or immaterial to the procee-
dings; or

{e} is determentgl 4o the interest of the
Company. '

The Chairman shall exercise an absolute discretion in regard
to ®e inclusion or non-inclusion of any matter in the minutes
on the grounds specified in this sub-clause,

(8) ‘Minutes of meetings kept in accordance with
the aforesaid provisions shall be evidence of the
proceedings recorded therein,

155, The Board wmay exercise all such powers of the
Company and do all such acts, and things as are not, by
the Act, or any other Act, or by the Memorandum, or by
the Articles of the Company, reguired to be exercised by
the Company in General Meeting subject nevertheless to these
Articles, to the provisions of the Act, or any other Act and
to such regulations being not inconsistent with the aforesaid
regulations or provisions, as may be prescribed by the Company
in General Meeting but no regulations made by the Company
in General Meeting shall invalidate any prior act of the Board
which would have been valid if that regulation had not been
made. Provided that the Board shall not, except with the
consent of the Company in Generdt” M‘eeting‘, '

{a) sell, lease or otherwise dispose of the whole, or
substantially the whole of the undertaking of the Company,
or where the Company owns more than one undertaking,

Y _of the whole, or substantially the whole of any such

undertaking;

(b} remit, or give time for the repayment of any
debt due by a Director;

{c} invest otherwise than in trust securities the amount
of compensation receive by the Company in respect
of the compulsory acquisition of any such undertaking
as it referred to in clause (a), or of any premises or
properties used for any such undertaking and without
which it cannot be carried or <an he carried on only
with difficulty or .only after a considerable time;

{(d)  borrow moneys where the moneys to be borrowed
together with the moneys already borrowed by the
Company (apart from temporary loans obtained f{rom

-

Power of Director

-'--..._‘;;

/
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the Company's bankers in the ord

inary - course of business),

will exceed the agsregate of the paid up capital of
the Company and its free reserve - that is to say, .
réserves not set apart for any specific purpose. Provided

further “that the powers  specif,

led in Section 292 of

the Act shall, subject to these Articles, be exercised
onfy at meetings of the Board, unless the same be dele-
gated to the extent there ip stated; or

fe}  contribute 1o charitable and

other funds not directly

relating to the business of the Company or the welfare

of its employees, any amounts

the aggregate of which

will, in any financial Jear, exceed twenty-five thousand

rupees or five per cent of its

average net profics ag

dgetermined in accordance with the provisions of Sections
348 and 350 of the Act during the three financial years
immediarely preceding, whichever is greatar,

. agp- .
158, Withaur prejudice {fo rhe g
oy the last preceding  Articie angd go

eneral powers conferred
as not in any way to

Umir or restries those powers, and without prejudice to the
other powers confarred by these Articles, but subject to the
restrictions  contained in the last preceeding Article, it js
hereby declared that the Direciors shall have the  following

powers; that is to say, power -

{I) Ta pay the costs, charges and expenses preliminary

and incidental to the promotion,
and registration of the Company,

(2} To pay any charge to the

formation, establishment

capital account of the

Company and Commission or tnterest lawfully payable

thereout under the provisions a
of the Act.

f Sections 768 and 208

(3)  Subject tg Sections 292 of the Act to purchase

or otherwise acquire for the
Fights or privileges which the

Company any property,
Company is authorised

to acquire, atr or for such price or consideration and
generally on such terms and conditions a5 they may
think fit; and afiy such purchase or other acquisition.
to accept such title as the Directors may believe or

may be advised to be reasonably s

atisfactory;

(4} At their discretion and subject to the provisions
of the Act to pay for any property, rights or privileges

acquired by or services rendeored

Lo the Company, either

wholly or partially, in case or in shares, bonds, debentures,

mortgages, or other securities
such shares may be issued eith

of the Company, and
er as fully paid up or

with such amount credited as paid up thereon as may

be agreed upon all or any part

of the property of the

Company and its uncalled capital or nor so charged;

(5}  To secure the fulfilment of
ment entered into by the (g

any contracts or engage-
mpany by mortgage or

charge of all o any of the property of the Company

and its uncalled capital for the
manner as they may think fit;

firm being or in such

(6) To accept from any members, as far as may be

permissible by law, a surrender

part thereof, O uch terms and conditions as shall\

be agree;

of his shares or any

.

B
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{7 :) “appoint any person to accept and held in trust
for tfe Company any property belonging to the Company,
in which it is. interested, or for any other purposes,
and execute any do all such deeds and things as may
be required in relation to any trust, and to provide
for the remuneration of such trustee or trustees;

{8) To institute, conduct, defend, compound or abandon
any legal proceedings by or against the Company or
its officers, or otherwise concerning the affairs of the
Company, and also to compound and ajlow time for
payment or satisfaction of any debts due, and of any
claim or demands by or against the Company and to
refer any differences to arbitration, and observe and
perform any awards may thereon;

{9) To act on behalf of the Company in all matters
.relating to benkrupts and insolvents;

{10} To make and give receipts, releases and other
discharges for moneys payable «t0 the Company and
for the claims and demands of*the Comrpany;

{11) Subject to the provisions of Sections 292, 295,
370 and 372 of the Act, to invest and deal with any
moneys of the Company not immediately required for
the purposed thereof upon such security (not being shares
of this Company}, or without security and in such manner
as they think fit, and from time to time to vary of
reaiize such investments. Save as provided in Section
4% of the Act, all investments shall be made and held
in the Company's own name;

{(12) To execute in the name and on behalf of the
Company in favour of any Director or other person
who may incur or be about to incur any personal liability
whether as principal or surety, for the benefit of the
Company, such mortgages of the Company's property
(present or future) as they think Ffit, and any such mort-
gage may contain a power of sale and such other powers,

provisions covenants and agreements as shall be agreed
upon;

(13} To determine from time %o tjme who shall be
entitled to sign, on the Company's behalf, bills, notes,
receipts, acceptances, endorsements, cheques, dividends,
warrants, releases, contracts, and documents and £0
give the necessary authority for such purpase;

(14) To distribute by way of bonus amongst the staff
of the Company, share or shares in the profits of the
Company, and to give to any officer or other person
employed by the Company a commission on the profits
of any particular business or transaction; and to charge

such bonus or commission as part of the working expenses
of the Company; :

{15) To provide for the welfare of Directors or ex-
Directors or employess or ex-employees of the Company
and their wives, widows and families or the dependents
or connections of such persons by building or contributing
to. the building of houses, dwellings or any grants of
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money, pension, gravffies, allewances, bonus or other
payments, or by creating and from time to time subscri-
bing or contributing to provident and other associations,
institutions, funds or trusts and by prpviding or subscribing
or contributing towards places of instruction and recreation,
hospitals and dispensaries, medical and cther attendance
and other assistance as the Board shall think fit; and
€6 subscribe or contribute or otherwise to assist or
Lo guaraniee money o charitable, benevoient, religious,
scientific, national er other institutions or objects which
shatl have amy moral or other claim Lo support ar aid
by the Company, sither By reason of ioccality of aperation,
ar of public and generai dthicy or otherwise;

{18} Heforco recommending  uny  dividend, to  set aside
sut of the arafivs of the Company sueh sums as they
may think  proper  for  despreciation or t Depreciation
Fund, or 0 ar incurance Fund, or a Reserve Fund, or
Sinking fupd, or any Special Fund to mest contipgencies
or Io repay Debentiures or Debentyre stock, or for special
dividends or for equalized dividends or for repairing
improving extending and maintaining any of the property
of the Company and *ucl for. orher ‘purposed (including
the purposes referred to in the preceding clause}, as
the Board may, in their absolute discretion, think condu-
cive to the interest of the Company, and subject o
Section 292 of the Act, to invest the several sums so
set aside or so much thereof as required to be invested
upon such investments (other than shares of the Company)
as they may think fic, and from time to time to deal
with and vary such investments and dispose of and apply
and expend all or any part thereof for the benefit of
the Company, in such manner and for such purpose
as the Board in their absclute discretion think conducive
to the interest of the Company, notwithstanding that
the macters to which the Board apply or upon which
they expand the same, or any part thereof, may be
matters to or upon which the capital moneys of the
Company might rightly be applied or expended; and
to divide the Reserve Fund into  such special Funds
as the Board may think fit, with ful] power to transfer
the whole or any portion of a Reserve Fund or division
of a Reserve Fund to another Reserve  Fund or division
of Reserve Fund and with full power to employ the
assets constituting all or agy of the above Funds, including
the Depreciation Fun(f[ in the* business of the Company
or in the purchase or repayment  of  Debentures or
Debenture-stock, and without being bound o keep the
same separate from the other assets and without being
bound to pay interest on the same with power however
te the Board at rheir discretion to pay or allow to
the credit of such funds interest at such rate as the
Board may think proper.

{(17) To appoint, and at rheir discretion remove ar suspend
such general Managers, managers, secretaries, assistanf"s,
supervisor, clerks, agents and servants of permanent,
temporary or special services as they may from time
to time think fir, and to determine their powers and
duties, and fix their salaries or emoluments or remunera-
titon and to  require security in such instance and
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such amount es they may think fit, Also, from time
to time provide for the management and transaction
of the affairs of the Company in any specified locality
in India or elsewhere in such manner as they think fit;
and the provisions contained in the four next following
sub-clauses shall be without prejudice to the general
powers conferred by this ggb-alauses.

(18) To comply with the requirements of any local
law which in their opinion it shall, in the interest of
the Company,. be necessary of expedient of comply with;

{19) From rime to time and at any time to establish
any Local Board for managing any of the affairs of
the Company in any specified locality in India or elsewhere
and to appoint any persons to the members of such
Local Board and to fix their remuneration;

(20) Subject to Section 292 of the Act, from time
to time and at any time, or delegate to any person
so appointed any of the powers, authorities and discretion
for the time being vested in the Board, other than their
power to make calls or to make locans or borrow or
moneys, and to authorise the Members for the time
being of any such Local Board, or any of them to fill
up any vacancies therein and to act notwithstanding
vacancies, and any such appointment or delegation may

be made on such terms and subject to such conditions

as the Board may think fi.t* and the Board may at any

time remove any perso¥ so appointed, * and may annual
or vary any such delegation.

(21) At any time and from time toc time by Power
of Attorney under the Seal of the Company, to appoint
any person or persons to be the Attorney or Attorneys
uf the Company, for such purposes and with such powers,
authorities and discretion (not exceeding those vested
In or exercisable by the Board under these presents
and excluding the powers to make calls and excluding
also, except in their limits authorised by the Board,
the power to make loans and borrow moneys) and for
such period and subject to such conditions as the Board
may from time to time think fit; and any such appoint-
ment may (if the Board thinks fit) be made in favour
of the members or any of the Members of any Local
Board, established as aforesaid or in favour of any
company, or  the share holders, directors, nominees or
managers of any company or firm or otherwise in favour
of any fluctuating body of persons whether nominated
directly by the Board and any such Power of Attorney
may contain such powers for the protection or convenience
of persons dealing wigh wsuch attorneys as the Board
may  think  fit and may ‘contain  powers enabling
any such delegates or attorneys as aforesaid to sub-
delegate all or any of the powers, authorities and
discretions for the timebeing vested in them;

I

{22} Subject to Sections 294 and 297 of the Act, for
ar in relation to any of the matter aforesaid or otherwise
for the purpose of the Company to enter into all such
contracts, and to execute and do all such acts, deeds
‘and things in the name and on behalf of the Company
as they may consider expedient;
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(23} From time to time to make, vary and repeﬁ’f&f’t‘)j:..z:-
jaws for the regulation of the business of the Company,
its officers and servants.

THE SECRETARY

{57 The Directors may from time to ‘time appoint,
and, at their wiscfetion. remove the Secretary that where
che Board comprises only two Directars, neither of them
shall he the Secretary. The becretary appointed by the directors
sursuant o this  Article shali be =a whole-time Secretary.
The [irectors may  also  at any ume appoint some pPerson,
who fheed not be the Secretary to keep the registers required
. ne keapt by the Company.

THE SEAL

L
o
3

‘a)  The Board shall provide 2 Commorn Seal for
she purposes of the Company, and shall have power
from time o time to destroy the same and substitute
5 new Seal in ilen thereof and the DBoard shall
never be used except by the authority of the Board
or & Committee of the Board previously given.

(b} The Company shall also be at liberty to have
an officia! Seal in accordance with Section 50
of the Act, for use in any territory, district or
place outside India. :

159, Everys Deed or other instrument, to which the
seal of the Company i3 required to be affixed, shall -unless
the same is executed by a duly constituted attorney, be signed
by two Directors or one Director and Secretary oOr some
other person appointed by the Board for the purpose, provided
that in respect of the Share Certificate, the Seal shall be
affixed in accordance with the Article 19(a).

DIVIDENDS

160. The profits of the Company, subject to any special
rights relating thercto created or authorised to be created
by these Articles, and subject to the provisions of these
Articles shall be divisible among the members in proportion
to the amount of capita! paid-up on the shares held by them
respectively.

161. The Company in General Meeting may declare
dividends to be paid to members according to their respective
rights, but no dividends shall exceed the amount recommended
by the Board, but the Company in General Meering may declare
a smaller dividend.

162. No sdividend, shall 'be declared or paid otherwise
than out of the profits of the financial year arrived at- after
providing for depreciation in accordance with the provisions
of Section 205 of the Act out ol the profits of the Company
for any previous financial year or years arrived at after provi-
ding for depreciation in accordance with these provisions
and remaining undistributed or out of both, provided that;
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{a) If the Company has not
for any previous financial year or years, it shall, before
declaring or paying a dividend for any financial year,

provide for such depreciation out of the profits of the
financial year or years.

provided for depreciation

-t " i
(b) I the Company has incurred any igss in .any previous
financial or years, the amount of the loss or any amount
which is equal to the amount provided Tlor depreciation
for that yvenr or these years  whichever {s loss, shall
be o sel off agoinst  the profits of the company for the
vear for which the dividend i proposed 1o he declared
of pald or against  the profits of (he Company for aoy
previous financisl year or veora arrived at in both cases
wttor providing for depreciation in accordance with provi-

CAlons ol sub-section {2) of Scetion 205 of the Act,
or agninst both.

162 pThe Board may, from time to time, pay to the

Memberts Tsuch interim dividend as in their judgement the
position of the Company justifies. '

164, Where capital is paid in advance of calls, such
capital may carry interest but shall not in respect thereof

carry a right to dividend or participate in profits.

165. All dividend shall be apportioned and paid propor-
tionately to the amounts paid or credired as paid on the
shares during any portion or portions of ghegperiod in respect
of which the dividend is paid, but in any shares' is issue on
terms  providing that it shall rank for dividend as from a
particular, date, such share shall rank for dividend accordingly.

166. The Board may retain the dividends payable upon
shares in respect of which any person is under the Article
60 entitled to become a member or which any person under
that Article is entitled to transfer, until such a person shall
become a member, in respect of such shares or shall duly
transfer the same.

187. Any one of several person who are registered as
joint-holders of any share may give effectual receipts for
all dividends or bonus and payments on account of dividends

or bonus or other moneys payable in respect of such shares.

168. "No member, shali be entitled to receive payments
of any interest or dividend in respect of his share or shares,
while any money may be due or owing from him rto the
Company in respect of such share or shares or otherwise
howsoever, either alone or jointly with any other person or
persons and the Board may deduct from the interest of dividend
payable to any member all sums of money so due from him
to the Company, - '

169. A transfer of
any dividend declared
the rransfer.

shares
thereon

shail pot pass the
before the

right to
registration of

170. Unless otherwise directed, any dividend may be
paid by cheque or warrant or by a pay-slip or receipt having
the force of a cheque or warrant sent through the post to
the registered address of the member or person entitled or in
case of joint-holders to that one of them first named in

the Register in respect of the joint-holdings. Every such cheque
or warrant shall be made payable to the order of the person

Interim dividend

Capital paid up in
advance at interest
not to earn dividend

Dividends in prepor-
tion to amount
raid-up

Retention of divi-
dends until
completion of
transfer under
Article 60

Dividend ete. to
joint-holders

No members to
receive dividend
vhile indebted to
the Company and Com-—
meny's right of
reimbursement therecut,

Transfer of share
muist be registerd i

Dividends how
remitted -
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to whom 1t is sent. The Company shalj A0 be liable gy respon.-
sible for any cheque or warrant or pay-slip or receipt iose
in transmission, o op any - dividend  [ost to the member of
person  enlisted  thereto by the forged endorsement  of any
cheque o warrant or the forged signaiure  of any pay-slp
Or receipt or the fravdulent recovery of the dividend Ly any
other means.

Y74 the Cong pany  shail oo ohy o with the pravision of
SECLIGH 2004 of  ihe Aot n respect of gl unclaimed gp
unlpnssed fividesid,

Meering declaring g dtvidernd nesy,

o0 af  ihe DBireciars, mmaike & oall oon
Lhe mhe BINOUNE a5 the meeting  fixes, bur 50
ihat the inember  shall ros exceed the dividend
snd the  dividend I osa arranged becwaep ihe Company

atd the member, be sar off againse the calis,
CAPITALISATION OF RESERVES

173, Any Generaj Meeting may resolve thar any moneys,
investments, or other assers forming part of the undivided
profits of the Compgny wtanding to the credit of the Reserve
or any Capiral Redemption Reserve Fund, or in the hands
of the Company and available for dividend or representing
premiums received on the issue of shares ang standing to
the credit of the Share Premium Account be capitalised apd
distributed AMongst such of the members as would be entitled
to receive the same if distributed by way of dividend and
In the same proportions on the footing that they become
entitled thereto as capital and that alf or any part of such
capitalised fund pe applied on behalf of such members ip
paying up in fully any unissued shares, debentures, or debenture-
stock of the Company which will shall pe distributed accordingly
Or in or towards payment of the uncalled liability on any
Issued  shares, ang that such distribution or payment shall
be accepted by such members tn full satisfaction of thejr
interest in (he said capitalised sum. Provided that any sum
standing to the credit of a Share Premium Account or g
Capital Redemption Reserve Fung may, for the purpose of
this Article, only be applied in the paying up of unissued
shares to be issued o members of the Company as fully
paid bonus shares,

i74, A General Meeting may resolve  that any surplus
Mohey  arising from the realisation of any capital assets of
the Company or angs lIifvestments representing the same, or
any other undistributred profits of the Company not subject
t6¢ charge for income tax, be distributed among the members
on the footing that they receive the same as capital

175. For the purpose of giving effect to any resolution
under -the rwo lase preceding Articleg hereof the Board ntay
settle any difficulty which may arise in reégard to the distriby-
tion as i thinks expedient  and  ip particular may  issue
fractional certificates, and may fix the valye of distriburion
of any specific assets, and may determine that cash payment,




\
|

shail be mide (o any members upen the footing of the value
so fixed in7 order to adjust rhe rights of al} parties ang may
VeSt such cash or specific assets ip trustees upon such trusts
for the Persons  entitled o the Board. Where Fequisite, 4
Proper contract * ghal be filed in 4 accordance with Section
75 of the Act, and the Board m vippoint  any, person to
sign  such contract  on  behalf of the persoh entitled to the
dividend o capitalised fund, and such  appointment shal}
be effective.

ACCOUNTS

176, (1)  The Company  shal] keep at the office or
at such other Place in India as the Board thinks
fit, Proper Books of Accounts in accordance with
Section 209 of the Act, with respect to :-

)  all the Sums  of monaysg reccived ang
expended by the Company and the matters
in respect of which the receipts ang exXpenditure

(2} Where the Board decidas to keep all or any
of the Books of Account ™ any Place. other than
the office of the Company the Company  shaly
within seven days of decision file with the Registrar

& hotice ip Writing giving the fyl) address of that
other place.

(3)  The Company  shay Preserve in good order
the Books of Account relating to the period of
Not  less than eight years preceding the current
year together with the vouchers relevant o any
entry in such Books of Account,

(4)  Where the Company has a  branch office,
whether ip or outside India, the Company shall
be deemed to  have comptied with this  Article
if proper Books of Account relating to the transac-
tions effeciegd at  the branch office are kept at

- the branch office and Proper  summarized returns
made up to dare 8t intervals of pot Mmare than
three months are sent by the branch offjce to
the Company at its office or other place in India,
at  which the Company's Books of Account  gre
kept as aforesajq, P A . r

{5)  The Bocks of Account shall give a trye and
fair view of the state of affairs of the Company
or branch office, as the case may be, ang explain
its transaction, The Books of Account and other
books and Papers shall e OPEN to  inspection by
any Directors during business bours,

177. The Board ghai; from time to  time determine
whether and to what eXtent and at what times and places
and under what conditions and  regulations the accounts and

3

Mrector vo keap
trua Acoount-g

A3 to inspection
of acoounts or
books by Members

b
e

g b,

)68
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books of the Company or any of ihem suail ve open tpSthe |

inspection. of members not being Directors, and no me'mfb'_ez_j:_fi'_
(ot being w member) shall have any right or {nspecting any

account or books or document of the Company except as
conferred by law or authorised by the Board.

178. The Directors shall from time to time, in accordance
with Sections 210, LU 212, 215, 216 and 217 of the Act,
cause to hbe pr’gpared and to be laid before the Company
in - General  Meeting, such Balance Sheets, Profit and  Loss
Account and Receipts as are required Ly these Sectione,

FRS. A copy of every  such Profir oand Loss  Account
and  Balance Sheet fincluding the Auditors’ Report and every
other document required by law o be annexed or  attached
to the Balance Sheoet), shal! at least twenty-one days before
the meeting st which the same  are 9 be laid before the
;‘ners'sbers, be sent s rhe members of ihe Company, o holders
of  dobentures  issuod the Company  {nor being debenturey
which exiscie sre o it the besror thereof); 1o irusies
for ihe debentures and o all peErsnns eniiclen

Meaiing of

eders of

L TaCRlYe oo

o Cormpany.

v

AUDIT

180. Auditors shall be appointed and their rights and
duties regulated in accordance with Sections 224 to 233 of
the Act.

181, The First Auditor or Auditors of the Company
shall be appoineed by the Board within one month of ~the
date of registration of the Company and the Auditor or
Auditors so appointed shall hold office until the conclusion
of the First Annual! General meeting provided that the Company
may, at a General Meeting, remove any such Auditor or all
of such Auditors and appoint in his or their place any other
PErson or persons who have been nominated for appointment
by any member of the Company and of whase nomination
notice has been given to the members of the Company not
less than fourteen days before the date of the Meeting provided
further that if the Board fails to exercise its powers under
this  Article, the Company in General Meeting may appoint
the first Auditor or Auditors,

DOCUMENTS AND NOTICES

182. {1} A document or notice may be served or given
by the Company on any member either persanaily
or sending it by post to him to  his registered
address or (if he has no registered address in India)
to  the address, if any, in lIndia supplied by him
to the Company for serving documents or notices
on hinlk - .

. N

(2)  Where a document or notice is sent by post,
services of the document or notice shalt be deemed
0 be effected by properly addressing prepaying
and posting a letrer containing the document or
notice, provided that where a member has intimated
to the Company in advance that documents or
notices should be sent to him under a certificate
of posting or by registered post with or without
acknowledgement dye and has deposited with the

%

i
)
i
xE
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Company #a  sum sufficlent (o defray the expenses
of deing” so; service of the docuement or notice [g}
shall not be deemed to be effected .unless it is
sent in the manner intimated by the member and
such service shall be deemed to have been effected
in the case of Notice of a meeting, at the expiration
of forty-eight hours after the letter containing
the document or notice is posted and in any other
case at the time at which the letrer would be _
delivered in the ordinary course of post,
w * . ' - l

183. A document or notice advertised in g newspaper
. circulating in the neighbourhood of the Office shall he duly
- served or sent on the day on which the advertisement appears
On or to every memher who has no registered address in
Indis and has not supplied to the Company an address within
India for serving of documents Oh or the sending of Rotices

b m e

. 184. A document Or notice may be served or given
i by the ompany on or given to the joint-holders of a share
. by servBp o giving the document or notice on or to the
! joint-holders named first in the Register of Members ip

]
/
,i 185. A document or notice may be served or givep On personal
j by the Company on or to the persons entitled to a share representative etc
v in consequence of the death or insolvency of a8 member by
sending it through the POst in a prepaid letter addressed
to them by name of by the title of representatives of the
;  deceased or assignee of the insolvent or by any like description,
At the address (if any) in India supplied for the Purpose by
i the persons claiming to be entitled, or (unei] %uch an address
' has been go supplied} by serving the document or notice ip
. BRy  manner in which the same might have been given if
the death gr insolvency had net occured, ’

186. Documents o notices of every General Meeting  To whom documents
shall be  served o given in the same manner hereinbefore  or notice rust be
M or to (a) every member (b) every entitled t0 a share in  served or given
Jonsequence of the death or insolvency of g member
c) the Auditor for the time being of the Company.

187. Every person whpo, by operation of law, transfer Members bound by
' other means whatsoever, shal| become entitled g any documents or notices
haege shall be bound by every document or notice in respect Served on or given
1f¥uch shares, Previously to his name and address being  to previous holders
mtered on the Register of Members, shall have been duly

erved on or given to the PELSOn .from whom he derives his
itie to sueh shares.

188. Any document or notice to be served o given  Document or notice
Y the Company may be signed by a Director or Some person by Campany ang
uly authorised by the Board of Directors for sych purpose Signature thereto

1d the signatures thereto may be written, printgﬁd Ok lithographed, .

Service of document s
of notices by member

189, An documents or NOLICes to  be served or given
f members on or ¢q the Company or any office therecof
1all be served on  given by sending it to the Company ar
fficer at the Office by post under a certificate of posting
" by registered post, or by leaving it at the office,
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.

WINDING up

190, The Liquidator on any winding-up {(whether voluntary,
under  supervision Or  compulsory) may, with the sanction of
& Specigl Resolustion tyg subject g ¢he rights atrached G

any preference
I specie 2y part of

share capital divide among the contributoriag

the assers of Company and may
with  the ke sanction; vegg any parc of the assets of the
Lompany  ip Lrust Upon  such irugte benefir of thecontriby -
tories az the Liguidator, wirh the like sancriop shall rhink fp

INDEMNITY AND RESPO MNSIBILITY

iy Lvery  Cfficer ar

Agent for the timebsing of thie
Company shali be indemnified qur of the assers of the Company
BEain P Habiliry incurred by fim in defersding any procee-

8 civil ogr riminal in which judgemens s givern
Worinh ke g acquitred o di’aejharged oOF i connec..
TYoapplication under Section £33 it the ACt, in
Eoprarted to 1M by the Coure,

%




We, the several persons, whose names, addresses and descriptions are

47

hereunder - subscribed below, sre desirious ot Bing Jormed

in pursuance of these Articles of

‘Inte & Company
Assoclatlon and we respectively agree
to take the number of shares in the Capital of the Company set opposite
to our respective names,

Nama, Address, Mumher of Signature Name, Address, ;‘:
Description and Shares taken of Oascription and
Occupation of tiy each subscriber Occupation
each subscrlber Subscriber & of witnass it
€lass of "
Share N i ke
% B
iy ¥
BE
Mukesh Gupta i
S/o. Ra] Narayan Gupte 10 Sd/-
87, Mepean Sea Road, {Ten)
La)gh Vilas,
Bombay 400 006, .
Business,
- . ' ~
=
a
2 . -
S°Es o B
235538 § i
EDE wEd 5
Rajesh Gupta L ahg s
- S/o. Ra) Narayan Gupta 10 Sd/- 33 § A S
87, Nepean Sea Rosad, (Ten) s s e ':.3 E.
Bombay 400 006. SESaRE B
SH590 8
=274 3
Business, A
S
vy
.l.
E
s B [ Es
Y-
. - B L
- | . ﬁ :'
g :
£ ""]' :
| i i
TOTAL 20
' {Twenty)
Equity

Bombay, dated this {8th ‘day of May, 1962,
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2nify in writing under Section 2§ of the Companies Act,
1956 (Act o 1956) reaqd with the Governmery of India, bepartment of Company
Aflairy, Nofification No. GSR 5071 dated the 24th June 1985 the change of
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JHOKEJRAG{" SRV LIz, ]];ang du]y passed the
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- okbice op 2418/ 1ag0 3»om Roc, Repistryr of Companies
v ' Mumba), a
-. Mzharashirg Py :
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Registration No. of Company 25-140138 THE COMPANIES ACT. 1956
Nominal Capital Rs. 30 ¢rores TORM NO, 23
REGISTRATION OF RESOLUTION(S) AND*AGREEMENT(S) ~ i “
[Pursuant to Section 192} 1
Name of the Company : HOME TRADE LIMITED. (@ \0/\ |
Date of Despatch of Notice AUGUST, 09, 2009. (\JO ,
Date of Passing AUGUST 30. 2000 { EGM).
Place of Mecting Rep. Off 124 A, SOHRAR HALL 21, SASOON ROAD,
PUNE — 411 001,
. Board
0} A, Copy of the resolution{s) each passed / agreed to hy the Shareholders (EGM). , the particulars
Class-of Shareholders
Craditors

of which are given below isf are filed alongwith the certified truc copy of the explanatory statement under
section 173, where applicable, for record:

S1. No. | Subject matter of resolution Reference to Whether ordinary | Authority o
requirernent under| or special passing/agreeing .
“I" the companies tesolution or with | to the resolution-. i
Act, 1956 requisite majority L
1 2 3 4 : 5 i
1 Appointment of M/s Parimal R, 224 Special. Shareholders. l

Shah & Co., Chartered Accountants,
Mumbai,as Statutory Auditors of
the company to fill np the casnal
vacancy caused by resignation of ¢
/s Price Waterhouse, Chartered

Accountants, i

2. Amendments of Articles of 3l i Special. Shareholders.
Association for dematerialization.

3. Sub - division of Share Capital & | 94, Ordinary. Shareholders.

Alteration of Memorandum.

f 4, Alteration of Articles for sub-
division of shares.

Appointment of Executive
Dirvector.

N b

REG. NO.




Reference fo the
companies Act,
[ 1956

Authority
adopting the
agreement

[ ' II"'/ . J | I’ 5
]\_J__%_ _ﬁ________i_,_ L ___I______.____L_________{ P
Vo £y P ) o b
C. It is certified that copy of the agreement{s) fited b WM IS/ ure o trye e 2¥(1es) of the origingl’ ! i
N 3 ka
N f BAs A ' { / - | !
T - = ' f :
R ( "'-(_’- C-'ﬁ (‘\ 5_
S
_ T Name ~SHRINS TRIVIEDL ;
Bated the _2§Fday of September, Z@ 2 &~ Desiguation EXECUTIVE DIRECTOR & _ P _ ;
B ?SL‘EIQE&R_L 3
r B .y ' . . - . Y H . - . 11 3 "
Notes:- 1. Authority adopting the agrecriient should be specHied witl reference to the requirenients of (he
Act, as to iie validity of the agreciment, /
2. Copies of resolutions shoulq contain reference to jhe serial mumber givenin ‘A" above,
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CERTIFIED TRUE COPY OF THE RESOLUTIONS PASSED AT THE
EXTfQAORD]NARY GENERAL METING OF THE MEMBERS OF
HOME TRADE LIMITED HELD ON WEDNESDAY 30TH AUGUST,
20006, AT 11:00 AM. AT THE REGISTERED OFFICE OF TH
COMPANY AT 1247, SOHRAB HALL, 21, SASOON ROAD, PUNE —
411 001, :

ol

———

I Appeintment of Aunditors { Casual Vacaney)
E o ) .

L ‘H\‘ "
The following Ordinary Resolution was passed unanimously - ]
“ RESOLVED THAT M/s Parimal R Shah & Cu., Chartered |
Accountants, Mumbai be arc hereby appointed as the Statutory Auditors
of the Company (o fill up the casual vacancy caused by the resignation of .
M/s Pricewatcrhouse, Chartered Accountants, Mumbaj. Homa

FURTHER RESOLVED THAT M/s Parimal R, Shah & Co., Chartered o —
Accountants, Mumbai, shall hold office tili the conclusion of the next home trade Itd,

Annual General Meeting of the Company. Tower 3, Sth  Flaor,

Vashi Rly. Station Complex,
IT' IS FURTHER RESOLVED THAT the Board be and is hercbg':,‘j'_.3‘1‘_1;;”;8'] P
authorised to fix the renmineration for the said appeintment.” Fis. ";‘.,,_22} 781 2548

2. Amendments of Articles to facilitates Depository System :-

The following Special resolution was passed unanimously :-

“RESOLVED THAT pursuant,.to«Section 31 and other applicable
provisions, of the Companies Act, 19506, (including  any Statutory T
modification or re-en actment thereof for the time being in foree) the

Articles of Association of the Company be and are hercby amended,

altered and/or substituted in the manner and 1o the extent as 1s set out |
hereinbelow

-

A Article 2 of the Articles of Association shall
include the following definitions in
alphabetical order with marginal notes :

Beneficial Owner ‘Beneficial Owner shaijl mean beneficial
owner as defined in clause {(a] *of sub-section
(1) of section 2 of the Depositories Act, 1996,

Depositorics Act ‘Depositories Act” means the Depositories Act,
1996 including any statutory modification or [
re-cnactment thereof for the time being in
force,
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dematerialised form. Except in the manner
hereinhefore mentioned, no share shall be sub-
divided. Bvery forfeited or surrendered share
held in material form shail continue to bear the
aumber by which the same was originally
distinguished.

D, The following article with marginal note be
mserted after the existing Article 12 and be
numbered as Article 12A.

Dematerialised Shares

The Company shall be entitled 1o dematerialise
its existing sharcs, rematerialise its shares held in
the Depositorics and/or to offer/allot its fresh -.
shaees 11 a dematerialised form pursuant to the . O
Depositories Act, 1996 and the ruley framcd
thereunder, i any.

E. Article 22 of the Arlicles of Association be

~ substitited by the {ollowing:
Compgny ot bound to home trade itd
fecognise any interest )
in share either than that Tower 3, 5th  Floor,
of registered holder Except as ordered by a Court of competeny **hi Rly. Station Complex,

Jurisdiction or as by law required, the Compang°™ Mumbai - 400 705

shall be entitled 10 treat the person whose nam ;] ‘123'12_2;)2 761 244144
, X ) 781 2548
appears on the Register of Members ag the
holder of any share or whose hame appears as
the beneficial owner of shares in the records of
the Depository, as the absolute owner thereof
and accordingly shall not be bound to recognise
any benami, trust or cquity or equitable,
contingent or other claim to or interest in such
share on the part of any, other person whether or :
not “he shall have express or implied notice h |
thereof. The Board shall be entitled at their sole i
discretion to register any shares in the Jjomt
names of any two or more persons or the
SUrVivor or survivors of them or to the
nominee(s) duly appointed by the shareholder(s)
under section 109A/109B of the Companies
Act.

g,
F. Atticle 51 of Articles of Association be substituted
by the following

Register of Transiers
The  Company  shall keep a “Rogister of
Transfers” and shall have recorded therein fairly
and distinetly particulars’ of every transfer or
transmission of any share held in material form,




s @ . [l N /
G, Following Article shall be inserted as 65-A of the ¥
Articles of Association and shall read as follows :

Transfer and

Transmission of shares

held in electronic form 11 the case of transfer or transmission of shares
or other markelable securities where the
Company has not issued any certificates and
where such shares or securities ave being held in
any electronic  and  fungible form in a
Depository, the provisions of the Depositories
Act, 1996 shall anply.

ied

Sub — division of comity shares -

Corapan
futhorized

RESOLVED FURTHER thal the Bozrd of Dircctors of ihe Company be"™

and is hereby authorized to cance! with cffect form the date as they may

fix, the certificates of Equity shares of Rs.10/- each and in lieu thereof, to

issuc proportionately certificates of Cquity shares of the face value of Rs.

! 2/- (Rupees Two only) each and lo do all such things necessary and
incidental thereto.”

4. Amendment in Memorandum of Agsociation :-

The following Ordinary resolution was passed unanimously :-

“RESOLVED THAT clause V of Memorandum of Association of the
Company be and is hereby substiteted by the following:

The Authorised Share Capital of the Company is Rs.30,00,00,000/-

~ | (Rupees Thirly crores only) divided into 15,00,00,000 (Fifteen crores)
Equity shares of Rs.2/- (Rupees Two onty) cach with power to Inerease or
reduce the samac in shares ol several classes,



/
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“ )
\6)

ermissible under the Acl and (o attach thercto respectively such i

Hhrelerential, qualified and special rights, privileges and condilions as may

be determined under the provisions of law in force for the time being and
to vary, modify, abrogate and deal with any such rights, privileges and
conditions in the manney provided in law. for the itme being 1 force.”

Amendments in Articles ol Association ;-

The lollowing Special resolution was passed unanimousiy -

“RESOLVED THAT clause 3 of Articles of Association of the Company
be and is herchy substituted by the following:

The Authorised Share Capital of the Company 1s Rs.30,00,00,000/-

{Rupees Thirty crores only) divided nto 15,00,00,0600 (J1ifteen crores)

equity shares of Rs.2/- (Rupees,Two only) each with power (o increase or
reduce the same in shares of scveral classes, permissible under the Act and «
to attach thereto respectively such preferential, qualified and special :
rights, privileges and conditions as niay be determined under the
provisions of law i {orce for the time heing and to vary, modify, abrogate
and deal with any such rights, privileges and conditions  the manner _
provided in law, for the time beny in force.” Loven 3, Sth - Eloor,

home trade Rtd.

Washi Iy Station Complex,
Muavr Mumbai - 4000 705,
Appointment of FExecutive Director :- Tel: (91-22] 781 2411-44
Fax: (91 22) 781 2548
Shri Ketan Sheth, Felio no. 10008540 proposcd the following resolution
as Ordinary Resolution which was seconded by Shri Subodh Bhandari
folio no. § 10264464,

“ RESOLVED that in accordance with the provisions of Sections 198,
269, 309, 310 and other applicable provisions if any, ol the Companies
Act, 1956, read with Schedule XIIT to the Act, the Company hercby
approves and ratifies the appointment of Mr. N.S. Trivedi as the Executive
Dircctor of the Company for a period of five years with effect from 19"
January, 2000 on the terms and conditions and remuncration payable fo
him as per the draft Agrcemef placed at the Meeling and approved by the
Board. _

RESOLVED FURTHER that in the event of any statutory amendments or i
modification or relaxation by the Central Government to Schedule X1I{I to
the Companies Act, 1956, the Board of Directors be and 1s hereby
authorized to vary or increase the remuneration, including salary,
commission, perguisites, allowances cte. within the prescribed limits or
ceiling and the said Agreement between the Company and Mr. NS
Trivedi be suitably amended 1o give effect to such modification, relaxation
or variation without any further reference to the  general meecting.

- ik
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RESOLVED FURTHER that the Boaid of Directors of the Compan 'be
and is hereby authorized o take such steps and to do all such thmg L : \
necessary and meidental to give effect (o this resolution.” N ) '-
| CERMTIFIED TRUE COPY | \

For IOME TRADE LIMITED




[ Home Trade Limited @

e AT

BOARD OF MRECTORS
Sanjay Agarwal Chairman
N. S. Trivedi Executive Director & Secretary ' '
Manoj {Mike ) Shah Director
' ] Dhananjay Agarwai Director
o .- | Atfan James Memilian Birector
T Russel Boekenroeger Jr. Director
7 Shashank G, Ranade Director
L__ Salil D. Gandhi Director
Vijaykurnar Modi Director
o @ a ! - ."
) :
BANKERS Janata Sahakari Bank Limited, Pune
Indusind Bank Ltd.
7 /| AUDITORS Parimal R Shah & Co.
Chartered Accounianis
T g ’1
¥
o REGISTERED OFFICE S 124A, Sohrab Hall, 21, Sasoon
Road , Pune —411 001
i
REGISTRAR & SHARE TRANSFER AGENT R & D Conulstanis Lid,
510 Dalarnal Towers
- . . 2711, Nariman Point N .
Mumbai - 400 021. g
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THE COMPANIES AUE,, 1956
FORM NO. 23
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Reristration No. of Company. LGt AT 7S

Ernmgn

Il.f o

Nominal Capital Rs.. .00 (4

el .
. .

REGISTRATION OF RESOLUTION(S) AND AGREEMENT(S)
[Pursuant to Section 192]

Name of the Compapy..s ¢3¢ HiliPre G 0 7 T LT i ennn,, >
Tl aEy - ﬁ
Y i1 5 \ A O i LTy
. . 'r:,.-/,__ . e N t\I -y
oLl - 7 BT g bl T
Date of Despatch of notice s gt ¥ S Tyt | j_ S ._jp_ a"“*-w---
B I T A L S L 5 ]
- ' b 1

Date of passing KL : .pz,z?, L S\(i
o bt e I o

Place of mecting Seol o edde d2i o
: i & R U
a o0,y 4 o "./ _j/‘r : f'.f (‘L ;_
Bt‘iafd t ra
' -Sharehoh‘icrs o - .
he : e, the particulars

Copy of the resotution{s) cach passed | agreed to by d
' - Ghass. of. bharr.hoidt,re

chc’um:s ' RM"’
’mﬁnd ‘t:uc ca y ofl thef expla statemen
® Lol Zianics

of which are given below is [ are filed alongwith the ¢

/
|
! under section 173, where applicable, for record ! e U, ¥,
L ’ L - Malacashgs,
W HETTET _______;
! Relonce to | ordnary | awthorey
A S1. No. Subject matter of resolution under the resclution | P ‘g tl%e B
companies Act, or with resolution
1936 requisite
majority
SR S 2 LS 4 5
. R T A R 7 o alarebale
| g © cf e o she (e - specied’| ¢ apelallets
[ | L
" a .'5(*!, 1
o etdion (T f’z.‘? G Lt
C’Ar&ﬂ A . " i -‘ y
- 3o B PAEAREY At QBeae ,*Z‘S)R 1
t
N Sctecegdie.a ¢4 ‘f}

HOE TRPADE

e




Tt FEUR€CASIAN

i SECURITIES LIMITED

SUNUTES ('_)}E}"f‘i-'lf; EXTHAORDINARY GLNERAL ME VNG GF VHE MEMBERS ]
OF EURO ASIAN SECURITIES LIMITED HELD ON WEDNESDAY 24™ P
NOVEMBLER 19‘)9;35 AT 1000 AM. AN THE REGISTERED OFFICE QF THE - }
COMPANY AT 124A, SOHRAD HALL, 21 SASOON ROAD, PUNE - 411 601,

gt

PRESENT
Seven Members were present.

Proposed by Shri Sanjay Agarwal and seconded by Shri N. 8. Trivedi, Shri Sanjay Agarwal
was appainted as Chairman of the meeting.

sl Sunjuy Agarwal thetealler took the chur. Since, the requisite quorum was present, the
meeting was called to order.

With permission of the members present, the notice convening the Extra Ordinary General
Mee  nz ras taken as read.

“hersafter, Shri Sanjay Agarwal proposed the following resolution as Special Resolution
 aich was seconded by Shri N. S. Trivedi.

“RESOLVED THAT pursuant to section 21 and other applicable provisions, if any,
of the Companies Act 1956 the nam® of the company be changed from Euro Asian
Securitics Limvited to ‘Home Trade Limited.’ as approved by The Registrar of
Companies, Maharashtra, Pune. |

RESGLVED FURTHER that the name Euro Asian Securities Limited wherever it
occurs in Memorandum and Articles of Association of the Company be substituted
by the name ‘Heome Trade Limited® as approved by The Registrar of Companies,
Maharashtra, Pune. '

RESOLVED FURTHER that Shri Sanjay Agarwal, Dircctor and N. 8. Trivedi —
Director Finance & Secretary of the Company be and are hereby severally authorised

to do all such acts, deeds and thingy as may be deemed necessary to give effect to
this resolution.”

The esclution was then put to vote on show of hands. Since all the members were in favour,
the -esolution was carried unanimously,

VOTE OF THANKS
The=re being no other business left to be transacted the Meeting ended with a vote of thanks to
“hair. :
DATE: Novomber 24, 1999 i
Sd/- '

™,

Place :PUNE / \ CHAIRMAN

For EULO ASLAN spenst .
St stousiirs Lip

AT e
Company Socretary

Tower 3, Stk Flr, Vashi By SIn Comprax, Nowi Murmbor 400 703,
Tol (91970 781 2440 — 44, foy [F1-22) 781 7545

£
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.Regfszra[jon A}: . of \Co}npany 11-72190 ’ THE COMPANIES ACT,1956
No 'gaz Cdpital Rs.1,00,00,000/- FORM NO. 23

REGISTRATION OF RESOLUTION(S) AND AGREEMENT(S)
{ Pursuant ro Section 192}

Name of the Company LLOYDS RROKERAGE.&Ivetsp | . S
. .
Date of Despatch of notice 5_&__9"_‘?9@??_3_ 1993 !
Date of passing StE Ngvet_'qber, 1993
Place of meeting Registered Office at 601, Raheja Centre,

Nariman P-o"i'nt_, Bombay-400 021,

Baawd

Shareholders

Clasx ofxSharahoddars

Crditciry

of which are given below is fare filed alongwith the certified true copy of the explanatory statement
under section 173, where applicable, for record :

)}

LA Copy of the resolution (s} cach passed ! agreed to by the

, the particulars

Whether
Reference to ordinary :
requirement or special ass‘?gtl}:r;ain i
S1. No. Subject matter of resolution : under the resolution | P t§ t}%e B .
= _ compazies Act, or with resolution | ..
- EL S . * 1956 requisite |~ S o
majority . E
1 2 3 4 5 |
N . ' ¥ .
. Increase in Authorised Capital 94 Ordinary |Shareholders i 7
i
Change in Memorandum of Association 16 S‘pecial —do-
} Change in Articles of Association 4(4) SFecial ~do-
: : | .
Further issue of Equity Shares to irs 81 O'Fdinary :Shareholders
existing shareholders : S
| | :i
| ]! LUOYDS BROKERAE
e : LTL:
(Explanatory statement pursuant to F“E?f- T

section 173(2) is annexed . Ce L
H2) ) CASH-—3 v eef2o. g0
CHsH=-- 4 i

Coonl DEC ¥R (P 113555 poag o
JI e ‘ T C*>/ ~ | ;
PSS 4 -
. ‘w‘:ﬁ q ’JU q_\l\ L oot \ )r\ '\/\ b ) i
l ! e
l LY ﬂﬁ.ﬁd;O_ |
A, e : A%
" et N A Ok& Laped '
O e LS _ :
PR e T | G
I o L Y i I ) /
‘f . - AR . \.;\i“ |
-

&k ' e A (P. T. 0.)



B. Copy of the agreement made, whose particulars are given below is enclosed for.

Reference to s

section of Date of ‘f‘uil.wn i
the Companies agreement| % c:p ng SRR
Act, if applicable agreement ™

. T — s 4 s Lk
' | |

Sl No, Subject macter of agreement

" - e Y . ! t

T VST ' -
C. It is certified thap ﬁﬂccmmt(ﬂ lded herewith is f are a trye copy(les) of the original.
" Stgnature 2¢< D Ly all"

AR Name_S. SRINIVASAN
X! @,\Jﬁ.fD (IN BLOCK LETTERS)
Dated the 30th day of'"November ig 93 | Designation DIRECTOR
kLI —ovember  §g 93

Notes ;- 1, Autbority adopting the agreement should be specified with reference o the tequirements of the Act, ag to
the validity of he agreement,

1. Copies of resolutions ghould contain reference (o the seria pumber Eiven in A" above,

Forms Avaifable at: COMPANY FORMS, Cjo. TAXEE-E\:I"._H?, Bazargate Street, Bombay-1. Ph;cs: 261 33 21 @ 261 56 7%




1 ..
a

L1 HDFC BANK

b

: Details -

Your Choic_q
of Account -

Personal
© Details
“of Di y
: Co-Pargcéners/
' pos/ .
- Partners

#- 83 [npco.

g

E-BROKING-PROTUCT CODE-234

D

o)

PR ) %6200 34

l * .

gy s5/ACCOUNT OPENING FORM
/9 W Y TRUKT/FIRM/CORPORATE ACCOUNTS
& N
(" Branch : FoeT GL/SL 23 Date
- Product Code
Account Title : SNS INVESTMENTS
Address: B ~4ob, AMARUT APARTME TS, TRANFoADL. T % RoAD
DAUTSAR, ((LIEGT ) i ’
City : ... Country: PinCode:__Lymoeatd
Tel.: qu‘ 5}5’2 1 Telex : Fax No. :
Please tick Mention PANIGIR No. Mention PAN/GIR Ne.
[1 Sole Proprietorship %tnership Firm
0] Hindu Undivided Family [ Statutory Corporation
(] Trusts O Society/Clubs/Associations
Privalg Limited Company (] Public Limited Company
[0] CashRs. jadm%i ok
Cheque No, 4G ¥HED drawnon___ | e . Bank,
Branch, for Rs. Vonod f~— cdated | Slon f02_
Transfer from Saving / Current Account No. '
Flease tick Account Nes, Amount Tenuxe Kate of
i (Bank use only] Interest
[l Sgving Account . V-
urrent Account ] o7
[T Regular N/ A0 <A/ R
L] Premium Y= =
(1 HDFC PLUS
O] Term Deposit* e L
(] Reinvestment Deposit* i
L] I'wish to avail of the Super Saver facility against the above depositls)
¥ Held In units of Ae. 1. .t
Attach Form 15-H if applicable. Signature
1 Mg Ms D BT A NAV NEETRHATL. GANG YT
First Name Middle Name Surname
Address: 3~ Hog A MARUT APT TRANTADT LIS Q0a DAKTe UMBHT .
City . MUMEBRNT  PinCode: Noom 68 Tol: ) .~ Tl (R)_8T3< 310
Date ol Birth: 50/ |2 / —'L??g Sex : [] Male emale
DD MM vY <2Lj % 9_3 OC\
Do you have an account with us 7 (] Yes s\ FTFo
~t2 Mr/Mrs/Ms./Dr A L NOWNEETBHA T SOANGCHAL T
First Nome Middle Name Surname
Address: 8- 4of AMAUT _APT, TRANVT 1oADT . Toc. R oADDANISARL) Mumdnz.
City : DU O T Pin Code : 4 moef e Tel.: (O) Tel.: (R)_g93537 0 .
Date of Birth : & 2 r'_j_f_ﬁﬁ?ﬁ' Sex:[J Male ZFfomale
DD MM YY oY 33V .
Do you have an account with us 7 []Yes NAANo
w8 MMM B F L b NAVNET AT SAMNG HVT
First Name Middie Nome - Surname
Address Bty n e A Rut APT T adwT ,0ADI T s Roog DME AR {0) MUMAG
City : WA ) Pin Code : 4 iymenble Tel.: (0} Tel: (R)_ggady o .
Dateof Birth: 2w/ 8 5/ 728 Sex: [ Male {ClPeitule:
DD MM YY ‘3 \9 ﬁ
Do you have an account wilk us ? O Yes Q’{o Z‘Lr 5(‘3 i
4 Mr/Mrs /Ms./Dr,_
o First Name Middle Name Surname
Address
City : Pin Caode : Tel.: () Tel.: [R)
Date of Birth : / / Sex: [ Male [ Female
DD MM YY
\_Do you have an account with us ? =[] Yes [ No J

2635 gg | .

A



: Introduclion '
" Details

: (Please prowde
o.ny one) .

. Your
- - ATM Card

E ' i ru - ]
? Mr./Mrs./Ms./Dr. : - : N
First Nams Middle Name Surname
Address ; : - ’
Cily: Pin Code : Tel.: (O} Tel.: (R)
Date of Birth ; / / . Sex : L] Male _ [} Femmale

Dp MM YY
Do 'you have an account withus ? [[] Yes [ Ne;

6 Mr,/Mrs.Ws./Dr.

First Mame Middle Namme - i Surname
Address : .
City . Pin Cede : Tel.: (O} Tel.: (R]
Date of Birih : | Sex: [ ] Male [] Female

5]} BB XY
Da you have an account with ws ? [ Yes [} No

7 M/ Mrs /Ms. De

First Mame Mriddle Name Surname
City « PinCode ol Rl TG el (R) __ ..
Date of Hirih _ . [ Sex : [ Male  Female

T Mo

Do you bave an e

!j Tringtl e

b . o
1 By-low for socieliess

e of Commencement of bus

rinership deed

Hoard Resolution Memorandur & Articles of Association

by

_ Gertificale of Incerporalion [ MManaging committes resolufion for societies [ clubs.

Flapse Tick
| Freguenc : aunt 'M/'\donthly {free) M1 Weekly” i1 Daily* :
S Vrequency lur savi s T Quarterly (free! 71 Monthiy* :
| Do vos reguire an additional staien‘ent to b sent o a different address 1T NG
£ Jf yes, please mention Nume and Address:

Collection of statsmaent - \D”ﬁ\; mail U] Personally from the branch

through the Hold Mail facilily*

* Charges applicuble as per the Services and Fee guide.

Flease tick

Deposit Renewal Instructiens

E Renew Principal only

(2] Renew Principal and Interest

:3] Do not renew

Interest Payment Instructions (Fifl in vrly the interest Is not fo be renewed with the Principal}

[1] Manager's Cheque to the mailing address

[2] Transfer to Savings/Current Account No.

Others (Pleasc specify)

Payment Instructions on Matuarity (¥l in only if your deposit not to be renewed )

1] Manager's Chegue {o the mailing addiess

?,f:] Transler to Savings/Current Account No.,

E Others (Please specily)

Name - S}W l6s maedl Proebooan o ' Account No.:._qyovion oo [£85Y )

fAceount holder for atleast 6 months.}

[ know the applicant(s) detailed above, lor a period of 7% _ months/years and wuflrm lusfhmflh(:u

identity and address.

Date: Signalure(s) é‘"‘

ot altuck u:p~ r)i [Any onn) :

r] Passporl D Government Organisation 113 card "\_l_;f/El‘m;ti[m 103 Card®

Driving Hoonsoe® (] PAN Card issued by [T Dept.* [ ] Bankers Verificution

[J  rhoto Credil Card [Both sides)

*Accompamiad by choque signed by you

Please give the name to the smbossed on the AIM card, (Unly Sole Proprictorship aceounts are eligible for one

ATM card which will be operating on Current Account).
IO T A T T T LI LT )

LAY

1

" Decla




- Declaration

Y

( Made of aperation : All aceounts linked to your Customer Identification Number will be accessible through
phenehanking service. However, all accounts with JOINT MANDATE {i.e. two or more signatories are
required to sign {or financial transactions) will be accessible for NON-FINANCIAL TRANSACTION only,
[/We have read and understood the HDFC Bank Terms & Conditions lor Telephone Banking,

IfWe would like to avail of Phone Banking Facility.
Please fill in fora HUF
As our HUF firm wishes (o open an account with your bank in (he said name _
we beg to say that the first signatory to this letter, i.c., ts the Karta of the Joint Family
and othersignatories are the adull co-parceners of the said family,
We further confinm that the business of the said joint family is carried on mainly by the said Karta as also by
the other signalories hercto in the interest and for the benefit of the entire body of co-parceners of the joint
family.We all undertake that claims due to the bank from the said family shall be recoverable personally from
allor any of us and also for the entira family properties of which the first signatory is the Karta, including the
share of minor co-parcners,
In view of the fact that ours is not a firm governed by the Indian Partnership Act of 1952, we have not got our
said firm registered under the said Act.
We hereby undertake to inform the bank of the death or birth of a ¢u-parcener of any change occurring al any
time in the membership of our juint family during the currency of the account.
Name & Signature of Karta
1 sd/-
Name & Signature nf Adalt Co-parcenars
1 _ sdf-_
2 sd/-
3 sd/-
4 sd/-
3 sd/-
Name & dates of birth of Minor Co-parceners
1 / /
2 / /
3 / /
4 / /
5 / /
Fillin for a Partnership firm
Re :Opening of a new account in the name of : -~ ENS INVEETMENTS
We refer to (he captioned account opened by you and declare as under: .
We, the undersigned, are the only partners in the firm and are jointly responsible for liabilities thereof. We
shall advise you in writing of any change that take place in the partnership and, all the present partners will
be liable (o you oo any obligation which niiy be standing in the flrm's e your books on tir dale of the
rocolplolsuconotice and untilall suoh obllgatlons shall lave been Figuiditad,
Your faighifilly
Name of Partners Signature (without stamb
T BIme PN SRNGHAYVT s-X g9 g A
2__TETAL. b SAHNGHAYT - oosdix #
3___RupPa) RN SARNGHAVT sdi-v  gROBA
a sd/- U
5 gd/-
6 sd/-
7 sdf-
8 si/-
Please fillin for a Sole Proprietorship Accoumt
Re :Opening of a new account in the name of :
We refer to the captioned account opened by you und declare asunder:
I the undersigned, is the sole proprielor of the firm and am solely responsible for liabilities thereof. I shall
advise you in writing of any change that take place in the constitution of the firm and I'will be liable to you for
any obligation which may be standing in the firm’s name in your books on the date of the receipt of such
notice and until all such obligations shall have been ligquidated.
Your faithfully,
\_ Name . Signature {Please sign without stamp)

165
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Mode of
Opercation

Credit Facilities
’ - with
Other Banks

Please sign
with a block
ink pen
inside the
hox

Company Seal/
Stamp

AN Qf- 4

»A.__.“..

fJ

”?‘f‘ ﬂcﬂ» SURVI }/09

L

LT THE P R s URY 1Vof
SoNEt AV

W declare that e do ool

ioy any credit faciiid

es wilh any bank. w

Wi enjay the foliswing ht faciiities with othoer b(mka al present.
MName of the bank _ \dme of facility Amount ‘
’ R i
2
3

Fq

PARTNEJI o

\ﬂz\ulhmlqed Signatory

[l

Fsrﬁ::@ma\f

thorised Slélmln_l:vpﬂﬁ I rised Signatory

L7

Aulh(:rtt.(’{l %qjudtm

Authorised Signatory

Authorised Signalory

;\ulhuus: d Sipnatory




e o losseaxont 4 .--W/{“‘ ,&’»L?CR?S X
o — US| [ACCOONT OFENINGTORM]
_l_. joLst s 2064 ' -' (Oé

‘u ‘ - JTRUST/FIRM/CORPORATE ACCOUNTSE_

( Branch: F O 1 GL/SL P YIS Date’ 05}9”@;2@[ \

i}

3

Product Code
Account Title :___BI1TENGE MANAGER " ! “L1AL LIMITED
Address : 103 tibarty _Ap-_\,rm.»n! R0 &, arojini Roady
’ - FEPE P T n..ulWl
City : B, (e i o - Pin Code :
Tel. : Telex ! QEEE AT . Fax No. :

.l Gi04706 & 12, Fax Exlne T2

Tk

Please tck Mention PANIGIR No. Mention PAN/GIR No.
{71 Sole Propriclosship (] Partnership Firm
(] Hindu Undivided Family [] Statutory Corporation
(] Trusts : : : (] socisty/Clubs/Associations
'(Q/Private Limited Company _QMJ_BSJ_&_ (J Public Limited Company
0] Cash Rs.
Cheque No. drawn on Bank,
Branch, for Rs. , dated

Transfer from Saving / Current Account No. )
Floase tick Account Nos. Amount Tenure Rate of

{Bank usc only) : Inferest N
[} Saving Accounl j \]
‘Q/ Current Account i

%,Re@ular .
Premium . {

> O Y@HDFC PLUS ' ) ) -

Term Deposit* \k{
) (] Reinvestment Deposit* N
(3 - I wish to avail of the Super Saver facility agamst the abuve deposxt[ 5) . : g
* Hefd}n units of Re. 1. . :
Attach Form 15-H if applicuble. . Signature -
B§ Mrparss o [ = TAN RHMTI( HL ' SHETH '
Hrst Name, - Midd;;q c{\'ame' ’ i
Address : ; R,’Q ’ !
City ;. ™Mutym beod Pin Code : ; clf ~Tel: : - Tel.: (R) _
Date of Birth: S O/ | & /669, Sex : {FMals  [J Fomale ' _ s
DD MM | YY o - A
Do you have an account with us 7 ’E/Yes {1 No T ' o I iy ’
51 MYl /Ms PR T N NAVN T TBHAT ~ SANGHVI
First Name Middle Name . Surname : :
Address: R[50k AMAUT APT oI S Rnw{ Trcen’ MW)
City M Cln Pin Code :_&10¢5 C4 /Cj L: (DL Tel.: (R} P
Date of Birth : ;D?D(‘,'f r\{la\i}_,’"?y;? Sex : [] Male | %male ; [r .
Do you have an account with us ? ] Yes [ Ne Lo
F{F Mr./Mrs /Ms./Dr. -
: First Name ) Middle Name Surname . |
Address : :
City ; : Fin Code : Tel.: (O) Tel.: (R) - i
Date of Birth : ! / Sex : ’ .
o6 T TS ex:[J Male [J Female o} , :
Do you have an account withus 7 [] Yes dNo P
Eg Mr/Mrs./Ms./Dr. f P
First Name Middle Name Surname P
Address : b !‘—J‘
City : Pin Code : Tel.: (0) Tel.: [R) -
Date of Birth ; o5 / N / -7 Sex:[ ) Male [] Female ' .’II 1:
\ Do you have an account with us ? [ Yes ] No : (‘ :



Documentation

e

@ MrersstfDr . --—-—-'Jm ':  .

_ First Name Middle Name ' " Surname -
Address : . e 1 BB ' T o h
City :_ Pin Code : Tl (o} Tel: (R)
Date of Birth ! / . Sex D Male D,Femaie ! o

DD MM YY _
Do you have an account with us 7 ] Yes ] Ne

6. Mr./Mrs./Ms./Dr. /
' First Name Middle Name / Surriame
Address : . B
City : Tin Code : Tel.: (O} Tel.: (R}
Tiate of Birth : ! { S%XQ @\\dale [j l‘cﬂ'l'].].ﬂ
e MM YY
Do you have an account with us ? i Yes 1 No
7 Mr/Mrs.iMs/ T ' ~
W Middle Nume Surname
Address
City : . Pin Code Tel. (£ TeloRy
Date of Birth i ,

i

. Trusl dewd L Bartnership deed || Cerlificate of Commeacement of business

- .. . . — Coa s . -
' Board Resalution L] Menmworvandum & Articles of Assooiclion

By-law {or sozicti

IJ Certificale ol Int fJ“[JO""l{:L}"‘-. [ 1y rManaging vommilice v on for societiss / clulbs,

Flease 1ick

Froguency [or currast aceount Mrmthlv {froa)
Irequency for savings account i1 Guarterly (free! Monlhl\«

Do you requise an additional statement to be sent 1o o different ddress 7 Yes / No*

If yes, please mention Name und Address

l__ Daily®

Collection of

ment U] By mail hu—l_] Personally from the branch
: through the Hobd Muil fucility*
* Charges applicable us per the Services and Fee guide.

Please tick
Deposit Renewal Instructions

1] Renew Principal anly

(2] Renew Principal and Interest

(3] Do not rencw

Iaterest Payment instructions (Fif in only the mteresf fs not to be renewed with the Prmcrpal ]
(1]  Manager's Cheque to the mailing address

[Z]  Iransfer to Savings/Current Account No.

[3] Others (Please specily)

Payment Instruclions on Maturity (Fll In onfy if your deposif not to be renewed.}
(1] Manager's Cheque to the mailing address

Z Transfer lo Savings/Current Account No.

3] Others {Please specily)

[L] Photo Credit Card {Both sides)
*Accompanied hy cheque signed by you

Name:_ K& [AN SHETH £ (22. — Account i K

fAccount holder for atleast 6 months, }" 4] ]&__ Ng. © 'RO(-C{,OO ?Q N )
I know the applicant(s) detailed above, for a period of, months/years and confirm hisffier/their
identity and address. ' ' Authorised Signa
Date : —=Signature(s)
or attach copy of (any one) : ¥
D Passport [J Governmen! Organisation 1D card [l Election ID Card*
] Driving license® [] PAN Card issued by LT. Dept.* [(1 Banker's Verification

Please give the name to the embossed on the ATM card, (Only Sole Propnetorshlp accounts are cligible for one
AUM card which will be operating on Current Account).

UEEEEEEEEEEEENEREN

.




Mode of operation : All accounts lmked to your Custorner Idenhfmahun Number mll be acce551ble throu‘l_»,
phonebanking service. However, all accounts with JOINT MANDATE (i:e. two or more signatories are
required to sign for financial transactions) will be accessibe for NDN»FINANCIAL TRANSACTION only.
I/We hiave read and undgrstood the HDFC Bank Terins & Conchtions for Tele phcne Banklng

IWe wonld like to avail of Phone Banking Facility. ~

Please fill in for a HUF . e :
As our HUY firm wishes to open an account w1th your bank in the said name .
we beg to say that the first signatory to this letter, Le., : is the _Ka:ta of the Joint Family
and other signatories-are the adult co-parceners of the said family.

We further confirm that the business of the saidoint family is carried on mainly by the said arta as also by
the other signatories hereto in the interest and for the benefit of the entira'body of co-pargéners of the joint
family.We all undertake that claims due to the bank from thé said family shall be recoverable parsonally from

all orany of us and also for the entive family properties of which the first signatory is U@ Karta, mciudmg the-

share of minor co-parcners,
In view of the fact that ours is not a firm governed by the Indian Partnershlp Act
said firm repistered under the said Act.
We hereby undertake to inform the bank of the death or birth of a co-parcenepof any change occumng al any
tirme in the membership of our joint family during the currency of the acco

1952, we have not gotour

Name & Signature of Karta _

1 sdf-__~
Name & Signature of Adult Co-parceners Co
1 o sdf-_
2 AN Fisdrs
3 3 \ M : Sda'r‘ :
4 v\ sd/-

5 s sdf-

Name & dates of birth of Minor Co-parceners /
1

o L B}
e e e e e
i S

-

Fillin for a Partnership fi
Re : Opening of a new accgiint in the name of : .

Werefer to the captioned account opened hy you and declare as under:

We, the undersigned/are the only partners in the firm and are jointly respansible for hablhtles thereof. We
shall advise you indvriting of any change that take place in the partnership and, all the present partners will
be liable to you of any obligation which may be standing in the firm’s name in your bodks on the date of the
receipt of such otice and until all such abligations shall have been liquidated. -

- Your fa_ithfu_l_ly
Signature {without stamp)

sd/-

sd/-

sdf-

sdf-

sdf-

sdf-

sd/-

sd/-

0 =1 o e O BS e

,‘..._._.z_:ix._a..__,r‘.‘.‘.'.ijt‘-...q_-,,___.___-_.__. I

S
[

\_ Name

Please fill in for a Scle Proprietorship Account
Re: Opening of a new account in the name of ¢ :
Werefertothe captloned account opened by you and declare as under

I, the undersigned, is the sole proprietor of the firm and am solely responsible for liabilities thereof. I shall
advise you in writing of any change that take place in the constitution of the firm and I will be liable to voufor
any obligation which may be standing in the firm's name in your books on the date of the receipt of such
notice and until all such obligations shall have been liquidated.

Your falthfully.

Signature (Please sign without stamp] _/
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Ko - 33 /2002 (ng:) |
PLREJBETZegp Nl L ~

! M .,_;FL:]Jera{'ion with Jimdl i
GUKEIRN L RANTELAL. SHETH | BNY ONE
12 BINA NAVNETBHAT SANMGHYIL _ oR .

3 ! SURVIVOR

5 :

;

We declare that we do nol enjoy any credit facilities with any bank.
We enjoy the {ollowing credit facilities with other banks at present.

Name of the hank Name of facility I Amount

IfWe have read and understood the MDFC Bank Account Terms and Conditions, copy of which I am in
passession of. [/We accept and agree to be bound by the said terms and conditions including those excluding /

limiting yourliability. /We agrea that the bank may debit my/our account for service charges as applicable from
iime to time. :

. pava
ThVRGEMENT SERVICES AMDT/LTEDGE MANAGEMENT SE) ?ES L70.

; \9/'{‘\{ \
DIRECTOR | oirecros
Authorised Signatory Aulhorised Signatory Authorised Signatory Authorised Signatory

£y

Authorised Sipnatory Authorised Signalory Authorised Signatory Authorised Signatory

o

Q‘@ 0/; \;:'97

&




| A ]
P-4 Y. [

[ 11 BANE LIMITED : ) i
EOLEATA BRAKCH, CALCUTTA b - H q UTI BANK I-TD' l O%

TYPR: CURRENT AC-BUS PREMIUN CL  DATE: 05-12-2002
&/C ¥0: 005010200016032 acctCracyCodPAGE: 1

R
¥/, GILTEDGE MANAGEMENT SERVICES LINITED

STATEMENT OF ACCOUNT FOR THE PERIOD oOF 24-08-2001 to 05-12-2002

DATE PARTICULARS CHQ.NO.  WITHDRAWALS DEPGSITS BALANCE
24-AUG-~2001 B/F 0
24-3ug-2001 BY CASH 10,000.00 10,000.00Cr
28-hug-200% By 0/¥ Cig 19,87,380.56  19,97,980.56Cr
29-Aug-2001 304951 19,00,000.90 47,4980, 56Cr Certifizd that it ts & thuo copy
a1-Ang-2001 By 0/% Clg 86,77,589.04  §7,75,569.60Cr of such eutry, that ruch colry
31-Aug-2001 By 0¥ Clg 1,13,19,794.52  2,00,95,364.12Cr is contaized in one of the ordinaty -
01-5ep-2001 PO 384854  2,00,00,000.00 95,364.12Cr books of the Back aod was mudé
05-5ep-2001 By 0/W Cig 7,80,000.00 B,75,364,12Cr jo the usual and ordinary coursé
08-8ep-2001 TC CASH 384960 1,72,000.00 7,083,364, 12Cr of busigess, and that such book | o
05-Sep-2001 2o 1/% Clg 384956 14,025.00 §,89,339. 120 atill in $be custody of whe Baak,
07-32p-2001 70 SELF 384557 2,00,000.00 - 4,88,339.12Cr _
08-5ep-2001 10 SELF 384958 2,08,060.00 2,89,339.12Cr ﬂ - -
08-5ep-2001 10 SELF 384959 2,00,000.00 89,339, 12Cr _
11-5ep-2001 By 0/% Clg 1,02,634.00 1,91,973.12Ce uana.gerMccounﬁ-nh
12-8ep-2001 GILTEDGE MGNT 34061 1,00,000,00 91,973.120r . -
12-5ep-2001 BROXERAGE FEES 384953 1,900.00 80,073.12Cr
06~0ct-2001 To I/W Clg 384862 1,750.00 88,323.12Cr
10-0et-2001 By 0/% Clg 53,44,857.53  54,3%,980.65Cr ~
11-0ct-2001 To I/¥ Cig 3684563  53,00,000.00 1,32,980.65Cr
30-0ct-2001 HY INTT ON 12.50 ¢ B1,250.00 51,730.65Gr
01-Hov-2001 By 0/% Clg 1,17,19,589.00 1,17,71,319.685Cr o
~ 02-Hov-2001 To I/¥ Clg 384867 4,00,000.00 1,13,71,318.850r
02-Hov-2001 SUVAENAYUG SAM.BAR 234966 1,11,54,931.51 2,16,360. 14Cr
03-Hov-2001 To I/W Cig 384965 75,000.00 1,41,308. 14Cr For U7 Bank Ly -t
12-Hov-2001 To I/W Clg 384968 72,361.25 69,026.89Cr
21-Bov-2001 By 0¥ Clg 3,84,000.00 4,63,026.89Cr
&2-Nov-2001 70 CHEQUE RRTURN ¢ 100.00 4,52,926.89Cr o
22-Yov-2001 TO CHEQUE RETCRN ¢ 100.0¢ 4,62,826.690r
23-Hov-2001 To 1AV Clg 384969 3,94,000.00 68,826.689Cr
27-Nov-2001 By 0/¥ Clg 1,23,000.00 1,%1,826.89Cr -
Page Total: 4£,02,87,417.76 4,04,53,244.85 1,91,826.89Cr
— e e e et s e e e o
Ueless the constitvent notifies the bank
lunediztely of any discrepaacy found '

by him in this sbatement of Account,
it will be taken that he has fourd
the account correct. Date Stamp Manager h

W86 555 00 1 AT NS

«.

Kolkata Main Branch, 7, Shakespeare Sarani, Kolkata - 700 071. Tai : 232-2933/5189/4961/9832/9533/9834 Fax : 282-76%1
Regd. Office : "SAKAAR", Ground Floor, Opp. Gandbl Gram Station. Off, Ashram Read, Ahmadukad - 380 005 .
[www.utibank cor | -
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UTI BANK LTD.

UTT BARE LIMITED

ROLEATA BRANCH, CALCUTTA
TYPE: CURRENT AC-BUS PREMIUN CL  DATE: 05-12-20{2
4/C NO: 005010200016092 acetCrneyCodPACE: p)
10:
¥/, GILTEDGE BANAGEMENT SERVICES LIHITED

DATE PARTICULARS CHOBD.  WITHDRAWALS DEPCBITS ALLANCE
28-Rov-Z001 To [N Gig JB45T1 1,23,000.50 £2,828.89Cr
O1-Feb-2002 By 0/¥ Slg 39.50,800.00 40,18, 626,800y
§1-Reb-2007 By /W Clg Vi 00,000,061, 10,16,828.890r r
D4-Feb-2002 To [/W Clg 204874 ¢ 15,158,826 B0y o
18-Feb-2002 To I/ Oig 384975 ' 18,626.89Cr o

28-Feb-2002 BY TRE FROM ©4-762 «+65,00,000.00 1,80,18,826.89Cx [ eenedin vae of e ardingry
03-Har-2002 To I/W Clg FBARTTL0E, 00, 00650 fit, 18, 826.85Cr :’“:L‘= o4 ihe Hank AN i
61-Har-2002 To I/W (lg BA407E 66,69,000 6 18,826.89Cr R vl and ardivary cot

02-Yar-2002 HOWE YRADE
Ud-Har-2002 To I/¥ Cig 344473
05-~Nar-2007 HOKE TRADE

A —
08-Mar-2002 To [/ Clg IB4YSE 36,00,060 90 1,78,826.89Cx ,I/éﬁ,_ N,
09-Har-2002 By O/W Clg 11,26,428.97  13,05,958. 88Cr " giie it
03-Kar-2002 By O/ Clg 24,4556 13,9971 290 Mazagerrdoediic
11-Har-2002 By O/F Clg 2,64,848.00 15,84, 657.920p
11-ar-2002 By O/W Clg 10,00,800.80 25,94, 657.29Cr
11-Nar-2002 By O/W Clg 10,00,000.00  35,94,657.200r
11-Yar-2002 By O/K Clg 28,00,000.00  63,94,857.220n
11-Kar-2002 By O/W Clg 2,50,008.95  56,45,661.16C>
11-Har-2002 By O/K (ig 23,905.14  68,89,566. 320k
13-Har-2002 To 1/K Clg 384878 52,00,000.00 14,69,568.320r ) r
14-Har-2002 By 0/ Clg 2,56,133.67  17,25,899.95Cr #e ULY Bank Tig
14-Har-2002 By O/W Clg 3,28,500.00  20,49,189.99Cr 7[/
14-Kar-2002 To I/ Clg 384880  11,65,208.22 8,83,991.77¢r ] -
14-Yar-2002 To 1/W Clg 384981 2,50,000.00 §,33,951.77Cr . Eoabeisgd g, -
15-Har-2002 By 0/¥ Clg 2,43,422.22  §,77,413.99Cr o
15-¥ar-2002 By O/W Clg 7,95,298.80  18,72,712.68Cr
15-Har-2002 By O/W Clg 1,06,887.00  17,79,599.68Cr
16-Kar-2002 By O/M Clg 1,21,800.00  19,01,399.680r

16-Mar-2002 By O/W Clg

Unless the constituent notifies the bank
fupediately of sny discrepancy found

by him in this statesest of fecozat.

it ¥ill be taken c¢hat he has found

the account correct.

Kolkata Main Branch, 7, Shakespeare Sarani, Kolkata - 700
Ragd. Office | “SAKAAR", Ground Floor, Opp, Gandhi

45.50,000 60

42,96, 150,00

#6,88,406.06

Jate Stamp

44,08,928.89Cs
-, 08,826 8900
37,78,825.89Cr

32,11,648.45C»

¥anagar

L www.utibank.com

of Lusiacss, zud that suclh bugl s
s} in i}w-’-’:uslody},of the Aadl

071. Tel : 282-2933/51 89/4961/0832/9833/9834 Fax ; 2B2-7611
Gram Station, Off. Ashram Road, Ahmadabad - 380 Q02

e
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TT BAYE LIMITED "
ECLEATA BRANCH, CALCUTTA

UTI BANK LTD.
TIPE: CURRENT AC-DUS PREAION CL  DATR: 05-12-2002

A/C NO: 005010200016092 acctCrneyCodPASE: 3 ?z:f?
10: :
¥/3. GILTEDGE HARAGRMENT SERVICES LINITED

STATEXENT OF ACCOUNT FOR THE PERIOD (F 24-08-2001 to 05-12-2002

Certicrlr vy g g ey

DATE  PARTICOLARS CHG.NO.  WITHDRAWALS DEPOSITS BALANCE of r e Ll L, Ly

- Is  Gi.mriin eraﬁt;:exdinary
18-Har-2002 By O/ Clg 1,36,298.06  35,47,888.51Cr b sofihe Dink cudk was pady -
18-Mar-2002 By O/N Clg 1,15,991.78  34,63,878.29¢r 12402 vsiud a0d erdinary eousse
18-Har-2002 By O/W Clg 7,87,356.00  42,51,284,290r ol business, and shat such. book jg
19-¥ar-2002 By 0/¥ Clg 1,72,203.33  44,23,527.620r Bill ia the custady of (he Bunk, K
19-Nar-2002 By 0/¥ Clg 1L,00,103.42 45,41, 281, 04Cr
20-Nar-2002 PO 384982 28,00,000.00 17,41,281.04Cr -,
20-Har-2002 By 0/% Clg 3,44,007.50 20,685,968, 54Cr e -
20-Har-2002 By O/N Clg 1,04,046.58  21,90,015.120r Mazagow Accountant
16-Kar-2002 By 0/W Clg 12,133.15  22,02,148.27Cr \
20-¥ar-2002 By 0/¥ Clg 36,500.00  22,38,726.27Cr i
20-¥ar-2002 To I/¥ Clg 984983 7,42,000.00 14,96,728.27Cr
20-Har-2002 To IV Clg 3084984  6,80,000.00 8,16,728.27Cy _
20-¥ar-2002 By 0/W Clg 11,52,212.33  19,68,940.60Cr 9}
20-¥ar-2002 By O/¥ Clg 2,76,008.19  22,45,033.79Cr
20-%ar-2002 By O/W Olg 5,19,708.33  27,64,742.120r
20-¥ar-2002 By 0/¥ Clg 2,07,883.93 - 28,72,625.45¢r -
21-Har-2002 By OV {1 1,11,202.19  30,89,917.64Cr
21-Har-2002 To I/¥ Clg 384985 7,84,117.95 23,05,799.69C2
22-¥ar-2002 By O Clg 2,08,169.32  25,13,869.01Cr b
22-¥ar-2002 By O/W Olg 2,20,613.70  27,34,582.71Cr
22-Yar-2002 By O/ Clg 3,58,742.88  30,93,325,500r rertoen
22-¥ar-3002 By O/ Clg 3,48,497.00  34,42,812.59Cr ‘ -
22-Nar-3002 By O/W Clg 2,85,012.17  37,27,824.76Cr
22-Har-2002 By 0¥ Clg 22,340.00  37,50,164.76Cr o
23-Kar-2002 To I/ Clg 384986 12,00,000.00 25,50, 164.76Cr .. - r
22-Nar-2002 To IR Clg 384987 10,00,000.00 15,50,164.76Cr oo TP Baale 1.
22-Kar-2002 By O/¥ Clg 1,70,008.00 17,20, 172,786 | Beak Lag
23-Har-2002 By 04 (lg 13,35,983.00  30,56,135.17Cr TN
23-Mar-2002 By O/ Clg 1,17,980.00  37,74,125.77¢r AT
26-Har-2002 By O/W Clg 2,40,375.00  40,14,500.77¢Cr HRIERCO Biga

Page Total:

Unless the comstituent notifies the bank

impediately of any discrepancy found
by bir in this statewent of Account,
it will be taken that he has found
the account correct.

Date Stamp

40,14,500.77Cr

Hanager

CERTIFZD 1.U7 GoPy

h

4

1085 656 00 B AA *y

e’

Kolkata Main Branch, 7, Shakespeare Sarani, Kolkata - 700 071, Tel - 282-2933/5189/4961/9832/9933/9834 Fax : 282-7611
Regd. Office | "SAKAAR", Ground Floor, Spp. Gandhi Gram Station, Off. Ashram Road, Ahmedabad - 380 Qo9

www.atibank.com
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UTI BANE LINITED
EQLEATA BRAWCH,CALCUTTA

TYPE: CURRENT AC-BUS PREXIUM CL
4/C NG: 005010200016092 acct{rncyCodPAGE: 4

25 £IUET MAEATRNTFT TR TS 0T

DATE: 03-12-2002

STATEMENT GF ACCOUNT POR THZ PERIGD OF 24-G8-2001 to 05-12-200%

DATE PARTICULARS

26-Bar-2002 By 00 Dig
76-Har-2002 HOME THADE
Z6-Har-2002 To I/W Clg
ZG-Nar-2002 To 14 Clg
28-¥ar-2002 By 049 flg
26-Mar-2002 By 0/¥ {lg
26-Mar-2002 By /¥ Clg
£8-Mar-2002 By 0/W 01z
26-Mar-2002 By O/W Clg
27-Mar-2002 To I/¥ Clg
27-Har-2002 HOHE TRADE
27-¥ar-1002 By O/¥ Clg
21-Har-2002 By O/% Clg
28-Har-2002 To /¥ Clg
28-Mar-2002 By 0/W Clg
28-Har-2002 By 0/¥ Clg
28-Mar-2002 To I Clg
28-¥er-2002 1o 1% Clg
28-Har-2002 To I/W Clg
28-Nar-2002 To I/¥ Clg
28-Har-2002 To I/¥ Clg
28-Kar-2002 By O/N Clg
28-Nar-2002 By O/N Clg
30-¥ar-2062 To I/W {1
0-Har-2007 By 0/8 Clg
30-Kar-2002 To IAN Clg

30-Har-2002 0/ CLG CHQ CHGS

30-Nar-2002 To /N Clg
02-Apr-2002 PO
02-4pr-2002 By O/ Clg

OHE LR, W TTADREWALS
384852
184983
85554
38453 25468050
384396 TE,00,000.90
384990 19,04%.00
3BE58S  69,00,000.00
385552 4,50,000.00
384999 3,00,000.00
384948 3,90,306.85
385000 1,80,800.00
384933 5,000.00
385557 10,00,000.00
13,037.00
385556 62,00,000.00
385561 16,00,000.00

Unless the constituent notifles the bank
ingediately of any discrepancy found
by hin in this statement of Account,
it will be taken that ke has found

the account correct,

Kotkata Main Branch, 7, Shakespeare Sarani, Kelkata - 700 071, Tel : 28
Ragd. Oifice  "SAKAAMN", Ground Floor, Opp, Gandhi Gram Station

IEPCSITE

3.48,812.50

%,10,132.89

15,506.00
8,558,300, 05
1,685,435, 8%
4.84,248.88

45,302,399
b2,16,562.50

4,96,567.53
4,91,759.79

35,000.00

4,951,804 44

BALANCE
£3,83,313.270e
28,63,313.27Cr
17,82,239. 940r
14,14, 177.440r
75,08, 316. 350
78,58, 316.336r
83,54,816.33Cr
1,41,22,812.226r
i,45,17,061. 110
i,44,91,601.11Cr
69,91, 601. 11Cr
70,36,903.500r
32,53,486.00Cr
32,,426.00Cr
37,30,893.53Cr
42,22,753.320r
85,22,753. 320r
§0,72,753.320r
T7,72,753. 320
73,82, 446.47Cr
72,82, 46.47Cr
19,72,182.47Cr
89,34,686.130r
89,29,886.13Cr
88,67,868. 13Cr
79,87,886. 130
79,54,849, £3Cr
17,54,84. 13Cr
t,54,849, 136r
§,46,743.57Cr

+
13
L

1
1
1
1

Date Stamp

Hanager

n'a
B 4
UTI BANK LTD.

sooks of ik Bk
i othe wsual Bod Cieily SUGLE
of business, and that such LOo0K
atilh in ihe f:usmdy}f the Bank,

;1 H/j’\f“\

Mansgets Aecauntend

-

Hoe EJU;Z;%iffifai;ch

Redlitsed Signatory

o1 -
R
SORE L8800 W a0 N

2-2833/5189/4961/9032/9833/9834 Fax : 282-7511
, O Ashram Road, Ahmadabad - 380 Q00
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UTT BAMR LINITED

EQLEATA BRANCH,CALCUTTA
TYPE: CURRENT AC-BUS PREMIUM CI,  DATR: 05-12-2002

UTI BANK LTD.
B/ ¥0: O0SI0Z00016032 scctlrrcyCodPAGE: 6

10: ' e
M/S. GILTEDGE MANAGEHENT SERVICES LIMITED

STATEMERT OF ACCOUNT FOR THE PERIOD OF 24-08-2001 to 05-12-2002

DATE  PARTICULARS CHQ.NO.  WITHDRAWALS  DEPOSITS  BALAMCE
15-hpe-2002 To /¥ Clg 385584 2,50,000.00 1,29,87,658.13Cr
15-Apr-2002 To I Clg 385583 1,00,000.00 1,28,67,658.13Cr Certifed bt iiiva . py
18-4pr-2002 To 1/W Clg 385581 5,293.84 1,28,62,364. 280 of such entry, thid suciy .y
16-4pr-2002 To I/W Clg 965582 10,§10.55 1,28,51,793.74Cr is contained in ciz L1 . r. aary
16-4pz-2002 To I/W Clg 39567 35,138.22 1,28,16,855,52Cr books of the Bank wus v.» gp
16-Apr-2002 By O/ Clg 35,138.22 1,28,51,793, 740 0 15e wvsl 80 Crus.. s «.ureg
1§-Apr-2002 To /¥ Clg 35578 1,01,712.33 1,27,50,081.41¢r Of business, and that .5 bosk 3y
17-4pr-2002 To I/W Clg 385580 55,09,852.37 72,40,229.04C still in e custody of it Bank,
17-4pr-2002 To I/ Clg 383578 57,27,500.00 15,12,729,04C g ;
18-4pz-2002 T0 IV Clg 35501 3,43,547.96 11,89,181.08Cr ~
19-4pr-2002 %o I/W Clg 385562 1,05,671.23 10,63,509. 850 e
19-4pr-2002 By O/K Clg 10,68,028.77  21,31,539.620r Magiger, Acconntant
19-Apz-2002 By 0/¥ Clg 17,17,886.71  38,49,395.330r : s
19-Apz-2002 By OV Clg 25,19,405.92  63,68,801,250r
19-Apr-2002 By O/ Clg 97,65,006.28 1,81,33,807.53Cr
19-4pr-2002 By O/K Clg 3,35,920.79 1,84,69,728.32Cr
19-Apr-2002 By O/¥ Clg 6,15,975.00 1,70,85,703.326r
20-4p-2002 To I/ Clg 385571 1,884.52 £,70,80,818. 500
20-4pr-2002 To T/¥ Clg 385570 4,270,85 1,70,76,547, 650
20-4pr-2002 By O/W Clg 15,978.11 1,70,92,525. 760
22-4pr-2002 By OV Clg 3,58,041,67 1,74,50,567.43Cr Boa TUF g
22-4pr-2002 By O/ Clg 2,88,908.58 1,77,39,476.01Cr
22-4pr-2002 To 14 Clg 385597 15,00,000.00 1,62,39,476.01Cr <\
23-4pr-2002 To I/W Clg 385589 997.56 1,62,38,478. 45Cr sty .
23-Apr-2002 CHNO 385594/PHIL, 2,62,342.50 £,58,76, 135, 95Cr ,
23-Apr-2002 CHNO 385594/SUPERA 2,09,752.05 1,57,66,383,900r
23-Apr-2002 By O/¥ Clg 23,830.56 1,57,90,214.46Cr
23-4p2-2002 By O/ Clg 22,490.66  1,58,12,705. 120
23-4p-2002 To I/ Clg 12001 1,31,60,000.00 27,12,705.120
23-Apr-2002 To 174 Clg 12003 18,00,000.00 8,12,705, 120r
Page Total: 2,91,71,534.20 1,67,66,581.27  8,12,705,120r

Unless the comatituent nobifies the bank
imwedlately of any discrepancy found
by hin in this statement of Account,
it will be taken that be has found

the account correct. Date Stamp ¥anager

PSR S o N R T

Kolkata Main Branch, 7, Shakespeare Sarani, Kolkata - 700 071. Tel : 282-2933/5189/4961/9832/0833/9834 Fax : 282-7611%
Regd. Office : "SAKAAR", Ground Flogr, Opp. Gandhl Gram Station, Off. Ashiram Road, Ahmedabad - JA0 00D

 wwwutibank.cow | -
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UTI BANE LINITED

ZOLEATA BRANCH,CALCUTTA
TYPE: CURRENT AC-BUS PREMIUM CL  DATE: 05-12-2002
4/C H0: 005010200016092 acctCrncyCodPAGE: 7
20:
M/3. GILTEDGE MANAGEMENT SERVICES LIMITED
STATINENT 0F ACCOURT FOR THE DPERICD OF 24-08-2001 o 05-12-2002
DATE JARTICHLARS CHG.NO,  WITHDRAWALS DEPOSITS BALARCE
T4-hpr-2002 By 044 Clg 11,343 88 8,24,049.0:0r
28-8pr-2002 To I/K Clg JR5545 i i 7,97,564.010r
28-kpr-2002 To I/W Clg 1004 2,400 50 1,595,569.61Cr
26-Apr-2002 By 0/% Clg 5005,916.87 11,010,485 680y
26-4pr-2002 By (/¥ Clg 73,002.74  i1,80,488.4%Cr
26-Apr-2002 By 0/¥ 0l 98,894.44  12,78,182.86Cr
26-Apr-2002 WRK ENT DTD 26.04, 26,480.00  13,08,562.860r
26-Apr-2002 1.W DT 26.04.09/CH 28,420.G6 12,78,242_86Cr
18-8pr-2002 By 0/% Clg 83,786.22  13,832,951.08Gr
A8-Apr-2002 By 0/¥ Clg 5 12,866.67  14,70,817.750r
27-hpr-2002 CHG 425836 RETN L 12, B8R 6T 13,682,951, 08Cr
27-Apr-2007 CHQ 425837 RETH 85,708.22 12,79,242.86Cr
UT-Apr-2002 CHQ RETH CHARGES 50,00 12,79,182.860r
27-bpr-2002 3 POS AS PER LIS £2010  12,63,808.75 15,384, 110r
21-Apr-2002 o I/W Clg 12007 7,500,890 B7,884. 150y
7-Apr-2002 By 0¥ Clg 5,83,013.70 4,682,857.81Cr
29-Apr-2002 CHNG DI25005/1.% D 1,35,500.00 2,21,397 B1Cr
29-Apr-2002 By 0/% Clg 1,08,245.58 4,36,644.33Cr
04-Hay-2002 To 1/M Clg 12052 $1,250.00 _3,45,394.38Cr
06-Nay-2002 To I/W Clg 385579 1,000.00 3,44,394. 390
Page Total: 16,80,563.64 12,22,272.91 344,394,300
Gracd Total: 18,14,08,980.6515,17,51,375.04 3,44,394.3%Cr
Unless the cosstituent notifies the bank
immediately of any diserepancy found
by hin in this statement of Account,
it will be taken that he has found
the accourt corract. Date Stamp Kanager

i
w
UTI BANK LTD.

SEirified thatiit is @ ife copy
:of\_:s:.ucb eotry, thai secly ciny

8 Contvined in one of the crdinary
_DO3ks of the Bank and ‘wus mads

1 The usual and ordinary course

of Business, and thyt sud, hook s

Sl s (he cusru.ﬁy'?f e Bauk,

#hTowger; Aoty it

8., ey
Bee U0T Dagy 149,
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Blumciey,
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Kolkata Main Branch, 7, Shakespeare Sarani, Kolkata - 700 071. Tel : 2B2-2933/51859/4961/95832/9833/9834 Fax : 282-7611
Rugd. Office @ "SAKAALAR", Ground Flnor, Opp. Gandhl Gram Station, Off. Ashreun Road, Ahmedabad - 380 alwl=]

‘www.utibank.cum
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UTHE BANK LTD.

[ SR

T _ UTT BANK LIWITED

E0LEATA BRANCH,CALCUTTA :
TYPE: CURRENT AC-BUSINESS CLASS  DATE: 05-12-2002
470 H0- 005010200016302  acctCrneyCodPAGE: i

10:
¥/8. YOME TRADE LID.
124 & SOHRAB HALL
21 SASOOK ROAD  PUSE HMAHARASHTRA
PUNE
HAHARASHTRA
INDIA

STATEMRNY OF ACCOUMT FOR THE PERIOD OF 21-09-2001 Lo 05-12-2002

was LY

Certified it it 15 2 .

R
AT PARVICTLARS CRO.NO.  WITHDRAWALS DEPOSTTS  BALANCE of such eutiy [ iy

pained i v v

........ - me—— 5 coh ety cnd v [P
L1-SEP-2001 B 0 ooks oL P s w2
71-8ap-2001 BY CASH 10,000.00 10,000.00Cx ip the usud pook B8

and ahat suuE

78-5ep-2001 By OV Clg . 3,38,90,715.00 3,39,00,715.000r of DRSIBESS, 8000 e,
24-Sep-2001 20 1,80,00,000.00 £,79,00,775.00Cr ik i dbe custey
23-5ep-2001 10 18,52,000..00 1,32,48,775.00C S
¢8-Sep-2001 PO CHES 2,326.00 - 1,32,48,449.00Ct e A
26-Sep-2001 20 5,00,000.00 1,27, 48,449.000r Bapgeer AW
78-Sep-2001 PO CHES 20.00 1,21,4,199.00Cr
73-Bep-2001 B0 5,50,000.00 1,21,96,199.00Ce
3-5ep-2001 PO CHGS 275.00 1,21,95,924.00Cr
28-Sep-2001 0 10,90,800.00 1,11,95,924.00Cr
#3-Sep-2001 PO CHGS 500.00 1,11,95,424.00Cr
28-5ep-2001 PO 16,00,000.00 1,01,95,424.00Cr
28-Sep-2001 PO CHGS 500.00 1,01,94,524.000
28-5ep-2001 B0 10,00,000.00 91,94,924.00Cx
24-Sep-2001 PO CHGS 500,00 51,94, 424.00Cr
28-Sep-2001 90 10,80,000.00 81,94, 424.00Cr
28-5ep-0001 20 CHGS 500,00 1,93,924.00Cr -
91-0ct-2001 PO 399967 40,00,000.00 11,99,924.00Cr
1-0ct-2001 B0 CHES | 2,000.00 1,91,924,00Cr
11-0et-2001 B0 399966 10,00,000.00 31,51, 924,000
)1-0ct-2001 PO CHS 500,00 31,91, 424,00Cr
31-0ct-2001 HOKE TRADE L1D. &/ 309968 10,00,000.00 21,91, 424.00Cr
© 21-0et-2001 O 399969 20,00,000.00 1,91,424.00Cr
01-Oct-2001 PO CHGS 1.000.00 1,90,424,00Cr
4-Bct-2001 10 CASH 398970 1,00,000.00 50,424.00Cs
05-0ct-2001 By 0¥ Cle 6,29,66,000.00 5,30,75,424.00Cx
15-0ct-2001 PO 30972 18,00,090.00 6,12,79,424.00Cr
05-0cb-2008 PO G084 990.00 6,12,74,524.00Cr
05-0ct-2001 20 399971 24,00,000.00 5,88,74,524.00Cr
Page Total: 3,80,11,253.90 9,68,85,175.00 5,88,74,524.00Cr

Urless the constiturnt sobifics the bank
irmediately of any #iscrepancy found

by hiz is this stat:ment of Accomni,
iv will be taken thai he has found ) ,'\
the account correct. Pate Stamp Hanager <

Koltkata Mair. Branch, 7, Shakespeare Sarani, Koikata - 700 671, Tel : 282-2933/5169/4061/9832/9833/9834 Fax : 282-7611
A.gd. Offics : "SAKAAR", Ground Floor, Opp. Gandhl Gram Station, O, Ashraen Road, Ahmedabad - 380 009

-y et han ke,
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UTT EAKE LINITED

EQLEATA BRANCH,CALCUTTA
TIPE: CORREWT AC-BUSINESS CLASS  DATEZ: 05-12-2000
A/C %0: 005010200018302 acetCracyCodPAGR: 2
T8:
H75, HOME 3iDE LID,
124 & SOHRAR HALL
21 SASOON R2AD  PUNE  KAMARASHTRA
PUKE
KAHARASHTRA
IRDIA

STATRMERT LF LCCCUNT BCR THE PERIOL oF £i-08-2000 bo 05-12- 20"2

DATE PAE ILARS CEQ.ﬂU. Wi T”“RAJ&LS EE?USETS EEL&HCE
2501 POCLY L,sﬁﬂ,ﬂu EB ?3 324, UOFP
-2401 PO 299974 5,00, 000,06 5,00,78,324. 000 .
cb-2008 PO 008 400,00 5,8&,72,924.000r -
ot-2401 PG SROGTE AL, 00,000.00 5,658,72,924, 000 B it .
nt-2008 PO Lo 780,06 5,85,72,174.06Cr ftv rug WM
t-2008 PO SHIEB0 1.545,50,000.00 4,15,72,174.000r of pusiness; « S
eb-2008 BG 4o 5,000, 40 4,18,67,174.005r aniid in the cu;\/\ 5!“: ST
i5-0ct-2001 PG 35078 50,49,900.00 3}65,6?,1?4 008r f i R
06-0ct-2001 BO £ 2,500,540 3,85,64,574. 000 : Ejiév""”'"'““'“'-f" ’
06-0ct-2001 PO 59TE 4, 05,600.00 3,10,04,874.06000 BABA L e e
06-0ct-2001 PO Cpo 2,500.08 3;15,62,1?4 00y
0-Get-2001 PO S3R8TE 05 44,444, 44 2,08,17,728. 560G
06-Get-2001 PO ks §,000.00 2,08,12,729.56Cr
08-0ct-2001 PO 359985 35,00,000.00 1,74,12,729.56Cr
03-0ct-2001 PO (3 1,780.00 1,74,10,978.56Cs
08-Cet-2001 PO SU9%8T  40,00,000.00 1,34,10,978.56Cr
08-0ct-2001 P§ €ECS 2,000.00 1,34,08,979.56Cr
(8-Let-2001 20 393988 30,00,000.00 1,04,08,979.56Cr
08-0ct-2001 PO CFS3 1,500.09 1,04,07,479.560r
{18-0ct-2001 HOME T34DE LTD 3%9531  58,00,000,00 46,07,473, 56Cr
09-0ct-2001 HOHE TRADE LED 399992 44,00,000.00 2,07,479,56Ce
12-0ct-2001 By 0/% Clg 1,10,000.00 3,17,479. 580
13-0ct-2001 ER BT 26.09.2001 P 2,326.00 3,18,805.56Cr
13-0ct-2001 ER DT 28.09.2001 P 250.00 3,20,055.56¢r
13-0ct-2001 BR DT 28.08.2001 P 275.00 §,20,330.560r
13-0ct-2003 ER DT 28.09.2001 P 500.0¢ 3,20,830.560r
13-0ct-2001 ER DT 28.09.2001 P 500.00 3,21,330.56Cr
13-0ct-2001 ER DT 28.09.200f P ' 500,00 3,21,830.56Cr
{3-0ct-2008 ER DT 28.08.2001 P 560,00 3,22,330.56Cs
13-0ct-2001 BR DT ?1 10.2001 P 2,000.00 3,24,330.560r
Page Total: 5,86,87,044. 44 1,16,851.00 3,24,330.560r -,.;
. . e e e e .
Uzless the constituent notifies the bank
izmediately of any discrepancy found
by iz in this statenent of Accovat,
it wil) be taken that he has found
the aceount correct, Date Stamp Henager

Kolkata Main Branch, 7, Shakespeare Sarani, Kolkata - 700 071. Tel ; 282- 2933/5189/4961/9832/5833/9834 Fax : 282-7611
Regd, C)ffu:u: "BAKAAR", Ground Eloor, Cpp. Gandhi Gram Btation, Off, Ashram Road, Ahmadabad - 380 005

www.ulibank.com



UTI BANK LIWITED

s .
ECLEATA BRANCH, CALCUZTA . UTI BANK LTD.
TYPE: GURRENT AC-BOSIHESS CLASS  DATR: 05-12-2002 :
A/C ¥0; 005040200016302 accetCencylodPACE: 3
10: 159
/5. HOME TRADE LID.
124 A SOHRAR HALL
24 GASOON ROAD  PUNZ  MAHARASHTRA
PUBE
HAHARASHTRA
THDIA Certified thut it 15 @ wve COFY
of such entrys Lhil st by )
: is contained in ond of 1o crdinary
STATEMENT OF ACCOUNT FUR THE PERIOD OF 21-09-2001 to 05-12-2002 Looks of the Bapk and was wude
) 1o (he usual and ordinary COUIse
. ﬁfbuﬁncﬁ,andthalauch.huaklﬂ
DATR PARTICULARS CHQ.E0.  WITHDRAWALS DEPOSITS BALANCE sl in the custody of e fank.
13-02£-2001 2R BT 01.10.2001 P 500.00 3,24,830.56Cr
13- 0c1-2001 BR DF ¢1.10.2001 P 1,000.00  J,25,830.560r - ————‘;:?}T:::;ﬁ-“\
13-0ct-2001 ER DT 01.10.200% P : 500,00 3,26,730,56Cr whagr AT :
18-Det-2001 ER DT 05.10.2001 P 1,200.00 %,27,530.56Cr
13-0ct-2001 ¥R DT 05.10.2001 P - - 400.00 3,28,330.56Cr
13-0ct-2001 ER DT 05.10.200{ P 150.00 3,29,080.56Cr
13-0ct-2001 ER DT 06.10.2001 P 5,000,00 - 3,34,080.56Cr
13-0¢t-2001 ER DT 06.10.2001 P 2,500.00 3,36,580.56Cr
£3-0ct-2001 ER DT 06.10.2001 P 2,500.00 3,34,080.56C2
13-0ct-2001 ER DT 96.10.2001 P 5,000.00 3,44,000,56Cr
13-0ct-2001 ER DT 08.10.2001 P 1,750.00 3,45,830.56Cr
13-0c1-2001 ER DT 08.10.2001 P 2,000.00 3,47,830_56Cr
13-0ct~2001 EE DT 08.10.2001 P 1,500.00 3,49, 330 .56Cr -
16-0ct-2001 UTI BANE BRORERAGE 399933 50,000.00 2,984,330, 56Cr
15-0ct-2001 UTT BANR BROKERAGE 383394 30,000.00 2,69,330.56Cr
15-0ct-2001 GT1 BANE BROEERAGE 399985 25,000.00 2,44, 330,563
01-Nov-2001 o I/¥ Clg 399996 1,00,000.00 1,44,330.56Cr
01-Nov-200¢ To 1/W Cig 399597 1,00,000.00 44,330,56Cr
40-Nov-2001 By 0/% Clg 2,15,000.00 2,59,330.56Cr -
20-Rov-2001 By 0¥ Clg 1,00,00,000.00 1,02,5%,350.56C0
22-Nov-2001 To /% Clg 400000 1,00,00,000.00 2,59,330.56Cr
22-Hov-2001 To 1/4 Clg 366159 2,00,000.00 59,330.56Cr
27-Kov-2001 BY CASH ' 1,45,000.00 2,04,330.56Cs
27-Hov-2001 TO CHEQUE RETURN ¢ 160,00 2,04,230.560r
28-Bov-2001 By 0/¥ Clg 15,60,000.00  17,04,230.560r
28-%ov-2001 To 174 Clg 386160  16,44,516.67 59,713.88Cr
07-Dec-2001 By 0/% Clg 1,14,42,733.00 1,15,02,445.69Cx
{18-Dec-2001 RO 386183 1,00,00,000.00 15,02,445.89Cr
08-Dec-2001 PO CESS 5,000.00 14,97,446.83Cr
08-Dec-2001 10 CASH 386162  14,09,000.00 97,448.88Cr

Unless the constituent nobifies the bank

iemediately of any discrepancy found

by hie in this staizment of Account,

it will be taken that he has found : !
the acconnt correct. Date Stamp Manager fg/

Kolkata Main Branch, 7, Shakespeare Sarani, Kolkata - 700 G71. Tel : 2582-2933/5189/4961/9832/9833/9834 Fax : 282-7611
Hagd, Office ; "“SAKAAR", Ground Floor, Opp. Gandhi Gram Station, Off. ashram Road, Aahmadabad - 380 009
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g

Bl
. e
0T BAFR LIMITED '
EOLEATA BRARCH,CALCUTTA ' UT?! BANK LY.
TYPE: CURRENT AC-BUSINESS CLASS  DATE: 05-12-2002
A/C NO: 005010200018302 acetCrnoyCodPAGE: 4

T:
M/S. HOME ©3A0E LTD.
124 & SOHR:3 HALL
21 SASOOR F04D  PUME  MAHARASHTRA
PUNE .
HAKARASHTE
IKDIA

STATENZNT O -ICOUNT FOR THE PERLOD OF S1-00-2003 to 5B-12-2040

colaat a4l gl
2,8%, 01,885, 490
4,435,712, 608,850
5,57,91,608.85Cr
2.35,41,608.59Cr ant inat such Dol
B, 41,608, 550r EoR ustady of (ke Han.
45, 41,608, 89¢r A
45,40,858 .890r

ardinsry ool -

i $La0, 060,08 50, 40,858, 89Cr
Dec-2001 B30 2 TEY O 30,40,108.49Cr
20-Tee-2001 To 20 S0 SeBETL QG ER, 460,73 9,651,698, 16ty
i6-Tec-2001 To 1.0 £l dafiTI 18, 00,000.00 1,851,808, 160
EB-Dec-2001 TO ot JBG1TE 1,70,060,00 11,698, t60r
il-Dec-2001 By 0 4 Cig IR 06 418,87 1,12,12,115.830r
31-De¢-2001 PO-55LECHA CONSULT 388181  10,00,000.00 i,02,12,115. 830y
31-Dec-2001 PO-5iZCHA CONSULT 386182  10,00,000.00 82,12,115.83Cr
31-Dec-2001 PO- 4 3HL 306187 1L,15,793.00 80,396,362, 83Cr
31-Dec-2001 PO CLUM CHRGS 508.00 B, 95,862.83Ce
31-Dec-2041 P COMM CHRGS 50040 £0,95,362.83Cr
31-Dec-2001 PO COMYM CHRGS 558.40 B0, 94,804.830r _ .
31-Dee-2001 TO CASH 386185 5,00,000,00 75,94,804.83Cr T
3t-Dec~2001 10 £45H 386166 5,00,000.00 T0,94,804.83Cr T .
31-Dec-2001 BREAGS CHARGED 45 3,00,000,00 67,94,804.83Cr g
31-Dec-2001 CHARCAS O/4 CASH P 1,800.00 67,93,004.83Cr -
01-Jan-2002 PO- LOME TRADE FIN 386194  12,00,000.00 55,93,004.83Cr
01-Jan-2002 PO Ciins 606.00 55,92,404.83Cr
01-Jan-2002 HOME TRADE 02,2550 3886181  15,00,000.00 40,92,404.83Cr
01-Jan-2002 To 14 Cig 386163 1,62,180.00 39,30,284.83Cr
01-Jan-2002 To 1,7 Clg 386189 5,00,000.00 94,30,224,830r
01-Jan-2002 To 1.7 Clg 386195 4,00,000.00 30,30,224.83Cr
Page Total: 4,25,42,800.73 4,54,75,578.67  30,30,224.83Cr
___________________________________________________________________________________________ - ‘ ’[/3
Unless the constity.-nt notiffes the bank :
impediately of any iserepancy Found
by hiz in this atat:ment of Account,
it will be taken :hat he has found
the account correct. Date Stamp Manager

Kolkata Mai:: Braneh, 7, Shakespeare Sarani, Kolkata - 700 071. Tel : 282-2933/5189/4961/9832/983 309834 Fax : 282-7TG11
Foogd. Office (“SaAasR". Ground Floor, Cpp,. Gandht Gram Station, O, Ashram Soad, Anmedabad - 380 009

wivav.utibanlk:com




0:
M/S. HOME TRADE LD,
124 A SOHRAB HALL
2} SASO0R ROAD
PUNE
HAHARASHTRA
IKDIA

STATEMEHT OF ACCOUNT FoR %

UTT BARE LINITED

BOLEATA ERANCH,CALCUTTA
TYPE: CURRENT AC-BUSINESS CLASS  DATE: 05-12-2002
A/C NO: 005010200016302 acetCracyCodPAGE: 5

PUFE  MAHARASHTRA

HE PERIOD OF 21-03-2001 to 05-12-2002

DATE PARTICULARS

02-Jan-2002 To I/M Clg
02-Jan-2002 %o I Clg
02-Jun-2002 To I/N Clg
02-Jan-2002 To TN Clg
03-Jan-2002 10 CASH
03-Jan-2002 Yo I Clg
09-Jan-2002 (005) 463577 INT.
08-Jan-2002 PO GILTEDGE |
9-Jan-2002 PO GILTEDGE I
11-Jan-2002 10 CASE
11-Jan-2002 CASH WITHDRA FR. F
t5-Jan-2002 BY CARLO148, CHQ.B
15-Jan-2002 P.0. FVG HOMR TRA
15-Jan-2002 0 CASH
15-Jan-2002 To IV Clg
16-Jan-2002 To I/¥ Clg
30-dan-2002 PO COMY REVERSD/
06-Feb-2002 By 0/% Clg
08-Feb-2002 DD HOME TRADR
06-Peb-2002 CHGS Db FOME TRADE
05-Feb-2002 DD PACIFIC FIN
06-Feb-2002 CHES HOME TRADE [T
07-Feb-2002 C4 25504
07-Peb-2002 TOURSELF FOR PO
07-Feb-2002 10 CASH
07-Feb-2002 To I/W Clg
07-Feb-2002 To I/M Clg
07-Fed-2002 To I Clg
20-Feb-2002 TRSP CA 2073/ THAN
20-Peb-2002 To I Clg

CHQ.NO.  WITHDRAWALS DEPOSITS BALANCE

366184 §,00,000.00 25,380,224, 83cr
Ja6188 2,50,000.00 22,80,224.83Cr
388180 3,30,000.00 19,30,224. 83
386179 14,71,500.00 4,78,724.83Cr
388198 1,20,000.00 4,58, 724.830r
308190 2,84,700.00 74,024,830

4,08,31,900.00 4,08,05,924,83Cr

386197 4,00,00,000.00 9,05,924.83C»

5,000.00 9,00,924.83Cr

386198 8,00,000.00 1,00,924.83Cr
1,400.00 94,524,830

11,43,000.00  12,42,524.830c

388200 5,00,000.00 7,42,524.830r
18001 5,00,000.00 2,42,524.83Cr
386189 94,500.00 1,47,824.83Ce

18003 1,34,000.00 13,624.83Cr

13,658.00 27,282.83Cr

1,74,18,698.00 1,74,45,960.83Cr

18004 10,50,000.00 1,63,95,980.83Cr
525.00 1,63,85,455.83Cr

18005 12,00,000.00 1,51,85,455.83Cr
§00.00 1,51,94,855.83C»

18006 74,67,000.00
18018 5,00,000.00
18019 3,00,000.00
18010 15,00,000.60
18018 25,00,000.00
18017 25,00,000.00

73,27,855.83Cr
68,27,855.830r
86,27,856.83Cr
90,27,855.§3Cr
24,27,855.830r

27,855, 83Cr

6,00,000.00 6,27,855.83Cr

b

\ | 4
UTI BANK LTD.

Fa “1 Tad s R S
FUsayg ?
MO g L

; Gl e ording
waal; : ;
P00k of she Bank ang Wwis mad:

d ording;
. ¥ Coursg
of busmess, and shat St

it
(e

My,

<,
4Htu?ﬁfiff53§§£££3u/’#vhx

: B

18025 1,50,000.00 4,77,856.830r

nless the constituent notifies the bank

inmediately of any discrepancy found

by bin in this statement of Account,

it will be taken that he has found I
the account correct. Date Stamp Hanager o

Kolkata Maln Branch, 7, Shakespeare Sarani, Kolkata - TGO 071, Tel: 282-2933{5‘!89!4961;’9632{9833!9834 Fax : 282-75617%
Regd, Cifice PUBAKAAR", Ground Floor, Opp. Gandht Gram Station, Off. Ashroun Aoad, Ahmeduad - 380 nos

ihanikcicony |

\ &)




OTT EANY LItITED

EQLEATA BRANCH,CALGUTTA
TYPE: CURKENT AC-BUSTHESS CLASS
A/C H0: 005010200018302

DATE: 0b-12-2062
acetCrneyCodPAGE: §
T0:

K/5. HOME TRADF LTD.

124 & SOHRAB R: %

21 SASGON RO4D

PURE

HARARASHTRA

INDIA

PUNE  MARARAGHTRA

CTATEMERT OF 8CCC74T FCR THE PERIOD OF

21-C3-200% to 08-12-2002

DATE PAR CHE. 32 HITHORAMALS DEPOGITS EALANCE
20-Feb-2032 PG Cf 525.00 4,78, 380.83Cr £ e
26-Feb-2002 20 £06.00 4,78,980.83Ce SR by leed
22-Feb-2002 To 18024 ~.50,000.40 43, 28,980. 830k
22-Feb-2007 To 18022 a0, 000.90 ,78,980.83Cr
aB-Fek-2002 To I 1a0g3 530,000 28,980,850k

26-Fet-2002 By §
27-Feu-2002 o 1/
28-Feb-2002 To ip%
A8-Fel- 20072 By (48 €.
B-Fep-2002 By G/
«28-Feb-2002 TRF 10 L.
01-¥ar-2002 By G/K C
01-Har-2082 TRE Ob 27
02-Rar-2002 GILTRLGE
04-Har-2002 By 0/ L1

a9

5/ THARE

18038 43,907400.00

53,72,025.50

50750

8330 3,60,40,606.0¢

14,03, 276,60
4,04, 006,00

6,45,818.00

04-Har-2002 To 1AW 00: 18038 27,43,476.03
04-Mar-2082 To TN L. 18033 £,00,000.00
04-Kar-2002 TRSF CA 2:504/FORT 4,33,00,800.00
04-Har-2002 50 18040 4,32,45,777.78
05-Kar-2002 To 1A Clg 18034 1,00,000.00
05-Kar-2002 By 0¥ Clg 1,17,26,486.90
05-Uar-2002 By O/ Clg 1,28,03,083.00
{5-Mar-2002 By 0/% Clz 2,53,16,667.00
05-8ar-2002 By 0/K €1z 2,08,45,562.00
05-Har-2002 To I/¥ C1- 1803¢ 5,20,068.44
05-Mar-2002 PO 18043 1,05,00,000.00
05-Har-2002 20 18045 80,00,000.00
05-Kar-2002 £O 18042 1,90,00,600.00
06-Kar-2002 To [/¥ Ci 18041 4,06,600.00

06-Kar-2002 To I/¥ C!

Page Total:

18049 4,33,00,000.00

-, 19,087, 90

54 01,400,830
4,01,000. 830
4,041,006, 830

162,20, 567, 830
180,57, 089830

20,587,085, 83Cr

54,60, 365,530

58,60,365.83¢r

54,70, 265, B3Cr

§1,16,083.83C

33,74,807.80Cr

32,72,607.80C
4,85,72,607.80Cr
33,26,830.02Cr
32,26,830.020r

1,58,398. 0200
(,73,086.02Cr
9,18,628.02Cr
3,89,558.58Cr
8,85,558.58Cr
8,88,558.58Cr
8,88,568. 580k
4,59,558. 580
1,89,558. 5800

Ualess the conatituent .atifies the bank

ivaediately of any discrapancy found
by hin in this statemer. of Account,
it will be taken that he has found
the account correct.

Date Stamp

Hanager
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(FT BANK LINITED

EOLXATA ERANCH,CALCUTTA

TYPE: CURRENT AC-BUSINESS CLASS

DATR: 05-12-2002

A/C ND: 065010200016302 accilrneyCodPAGE: 7

hith
H/8. HOME TRADE LTD.
124 A SOHBAR HALL
91 SAS004 BOAD PUNE MAHARASHTRA
- PUBE
MAHARASHTRA
THRIA -
STATEMENT OF ACCOUNT FOR THE PERIOD OF
DATE PARTICULARS CHG. RO,
05-Kar-2002 To I/¥ Clg 18050
{5-¥ar-2002 To I/¥ Clg 018035
07-Har-2002 To I/¥ Clg 18038
{8-¥ar-2002 To /W Clg 018048
11-Har-2002 By 0/% Clg -
11-Har-2002 Yo I/ Clg 018053
12-Mar-2002 By 0/% Cig
12-Kar-2002 To 1/¥ Clg 18045
13-¥ar-2002 (005) B14134 CHA
13-Har-2002 To I/W Clg 18057
13-¥ar-2002 To I/¥ Clg 018051

14-Har-2002 HONE TRADE METIKG
14-¥ar-2002 By 0/W Clg
14-Har-2002 To I/M Clg 18059

14-Har-2002 To I Clg 018054
15-Har-2002 To I/M Clg (18060
15-Har-2002 To 1/W Clg 018063
15-Har-2002 To I Clg 018058
16-Nar-2002 BY CASH

16-Har-2002 To 1/¥ Clg 18061
16-Har-2002 To I/N Clg 16062
16-Har-2002 To 1M Clg 18058
16-Kar-2002 To I/ Clg (18064
20-¥ar-2002 By 0/¥ Clg

21-Har-2002 To 1/ Clg 18073 1,
21-¥ar-2002 To /W Clg 18075
22-Har-2002 To I/ Clg 18076
26-Mar-2002 GILIEDGED YGHNT SE
26-Har-2082 By 0/ Clg

26-%ar-2002 Te 1/M Clg 18077

Unless the constituent notifiea the bank
ipnediately of any discrepancy found

by hin in this statement of Account,

it will be taken that he has found

the account correct.,

Kolkata Main Branch, 7, Shakespeare Saranl, Kolkata - 70

Aogd. Office ; "SAKAAR", Ground Floar, Opp. Ganghi Gram Statien, Off. Ashram Road, Abmodapad - 380 009

21-08-2001 to 05-12-2002

BEPSITS BALANCE

10,000.00

4,006,000.00
§7,320.00
15,00,000.00
35,119.00

1,25,000.00
1,708.50
1,00,000.00
1,19,371.00
8,805.40

1,26,000.00
15,717.00
1,25,000.00
37,522.00

09,48,271.78

13,00,000.00
2,50,000.00

9,73,063.88

Date

§,89,558.58Cr
5,89,558.56Cr
4,589,558, 56Ce

" 4,78,031.580r
19,78,031.58Cr
19,68,031.58Cr
20,35,351.58Cr
16,35,351.56Cr
15,68,031.58Cr
£8,031.58Cr
32,312.58Cr
5,32,312. 580y
57,312,580
,32,312.586r
,30,508.68Cr
,30,608,08Cr
,11,288.08Cr
3,02,433.08Cr
3,05,433.06Cr
1,80,433.08Cr
1,64,716.080r
39,716,08Cr
2,184.080r
1,30,62,014.78 1,30,64,208.86Cr
21,15,931.08Cr

§,15,93L.08Cx
5,65,931.06Cr
0,685,931, 08Cr
4,22,711.080r
4,489,647 19Cr

15,00,000.00

87,320.90

=]

,000.00
,000.00

1

— LT
[ I
o

b
B
5
4
3

3,000.00

15,90,000.00
£,03,56,780.00 1,
i

e D €D

¥

Stamp Manager

[wwwatibankicom|

UTI BANK LTD.

Certified that it is a true copy
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0
/S, HOKE TEA: - LID.
124 & SOHRAZ - LL

21 SASOOM RI.  PURE

FURE
HAHARASHTRA
TRDLA

STATIMENT OF &7 JURT FOR

T-t
27-%3r-2002 To L.
-Her-2002 To I
20-Har-2002 To 178 3
02-fpr-2002 To !
03-Apr-2002 C& 2
(3-4pr-2002 To I
04-hpr-2002 To f
05-4e-2002 16 C
(R-Lor-2002 To I
05-55r-2002 To I/F lg
B6-Apr-2002 BY Cif
0B-Lpr-2002 By 0/E 2lg
08-Lpr-2002 1o I/W 2ig
17-4pr-2002 CA 2057/ THAKE
19-Apr-2002 CA205C, THANE
19-kpr-2002 CA 25504 /FGRY
20-2pr-2002 To I/¥ Clg
23-4pr-2002 By 04V Clg
23-Apr-2002 By 0/ Tlg
23-&pr-2002 PO
23-Ape-2002 PO
23-Apr-2002 DD AEE DABAD
23-Apr-2002 DD AFV“BABAD
23-App-2002 DB AHLZDABAD
24-Apr-2002 PO
24-4pr-2002 PO
J4-Apr-2002 KO

o
FLI

THE PERIGD €F

EE= W)

UTT BARE LINTTED

EOLEATA BRANCH,CALCHTTA
TYPE: CURRENT AC-BUSINESS CLASS

DATE: 05-12-2002

A/C HO: 005010200016302 acetlrnoyCodPAGE: 8

HAHARASHTRA

Hh, 00, 400,00

1837%  T4,28,405.95
#1307 W00
4081 1.00,00,0060.490

878 1.84,688.00
3004 5.00,60.00
WO 50865791

Dig0R2 17,835.14
106,08
LG 30,000,050

30,000.00
1,50,000.00
18085 1,42,660,00
1,25,000.00
3,80,000.09
18088 3,00,000.00
16087 1,60,000.00
B2,51,130.00
1,07,51,506.85

18081 3,00,000.00
13089 7,28,550.00
16093 10,15,530.57
18092 3,00,776.75

18084  10,28,133.64
18147 7,50,000.00
18145 5,00,000.00
16169 16,00,000.00

21-09-2001 to 45-12-2002

i, 68,647,100k
116,50, 447130
5,h, 69,447, 190G
1,350,41,041. 640r
1,11,30,524,84Cp

11,30,824.84Cr

9,46,256.64Cr
&,48,2368.84Cr
1,37,579.870¢
1,19,343.600y
1,18,843.80Cr
69,848,600
t4,823.60Ce
44,823.600r
1,94,823.600r
b2,223.60Cr
1,77,223.806r
4,17,223.60Cr
1,77,223.60Cr
17,228.60Cr
82,68,353.60Cr
1,80,18,860.43Cr
1,87,19,860.45Cr
79,91,310.45Cr
9,75,774.86Cr
6,75,001.13Cr
6,46,867.43Cr
§,96,867.48Cr
3
]

196,867, 49Cr
,86,867.43Cr

Unleas the constity .t notifies the bank
ingediztely of any ‘iscrepaney found
by hin in this st:*wsent of Aecount,
it will be taken ‘'hat he has found

the zccount correct.

[

Bate Stamp

Yanager
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UTE BANK £10.

#d that it is & frue covY
T mumy,ihatsuch ent. ¥

gL T od i ene af e G

G the custody oF W i
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Mansper! Acoiltact
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Kolkata Mai: Branch, 7, Shakespeare Sarani, Kolkata - 700 977, Tel : 2EZ-2933/5189/4961/9832/9833/9834 Fax : 282-7TG611

Hogd, Oflice

USAKAART, Ground Floor, Opp. G

utibankicom’

dhi Gram Station, Off. Ashram Road, Ahmedabad - 380 009



UTT BAME LINITED

FOLEATA BRANCH, CALCUTTA = UTI BANK LTD.
TYPE: CURBENT AC-BUSINESS CLASS  DATE: 05-12-2002
4/C HO: 905610200016302 acctCrocyCodPAGE: 9
T0;
¥/S. HOME TRAL LTD. / 27
124 & SOHRAB HLL
21 SASCON ROAD  PUNE MAMARASHTRA
PUNE
HABARASKTRA
bl Certifizd that it i3 2 wue copy
of sush ¢utry, that such eatry
. o i o rrd n
STATENERT OF ACCOUNT FOR THE PERIOD OF  21-08-200 to 65-12-2002 is contaited {a one of ibe ¢ oy
__________________________________________________________________________ books of the Bzyll e
intg: vt Lo
DATE PARTICULARS CHR.KO0.  WITHDRAWALS DEPOSITS BALARCE el ey e h,‘ ( Do “ w la
___________________________________________________________________________________________ - TR P TIRRTY. 0 CERCRTI
24-pr-2002 PO 18143 44,900.00 1,28,51,967.49Cr /L
24-Apr-2002 PO 18144 5,00,000.00 1,23,51,567.49Cr 7
24-Apr-2002 T0 CASH 18151 1,00,000.00 1,22,51,967.49Cr Masoger acrouiings N
24-Apr-2002 TO CASH 15143 4,00,000.00 1,18,51,967.48Cr
24-4pr-2002 To I/ Clg 18159 2,00,000.00 1,16,51,967.49Cr
24-Rpr-2002 To I Ol 18157 2,00,000.00 1,14,51,967.49Cr
24-dpr-2002 10 I Cig 18155 2,00,000.00 1,12,51,867.49Cr
24-Apr-2002 To IM 02 16156 2,00,000.00 1,10,51,967.49Cr
24-Apr-2002 To IN (.2 18158 2,00,000,90 1,08,51,967.49C
24-Apr-2002 To I/% (g 18161 15,00,000.00 93,51,967.490r
24-Apr-2002 To 1/% Lig 18162 16,60,000.00 83,651,967 49Cr S
24-kpr-2002 o I/ Clg 18163  5,00,000.00 78,51,967.49Cs ey oo ik
24-Apr-2002 To I/W Clg 18153 5,00,000.00 T3,51,987.48Cr ! ///
24-Apr-2002 To I/¥ Clg 18165 5,00,000.00 68,51,967.49Cr o ;\/
24-4pr-2002 To I/¥ Clg 18150 6,85,000.00 ~ B1,66,967.45¢r R /[qu' AVASES
24-Apr-2002 PO 16164 10,00,000.00 51,66,967.49Cr o
24-Apr-2002 70 CASH 18148 5,00,000.00 46,56,987.49Cr
24-4pr-2002 CHARGES OVER THE W 1,800.00 46,65,167.43Cr
26-Apr-2002 CC1560 18136 42,705.00 46,22,462.43Cr
26-Rpr-2002 To IM © 2 18154 5,00,000.00 41,22,462.49Cr
28-2pr-2002 To 1A © 18095 1,16,652.77 39,45,809.720r
28-Apr-2002 To 1AW Lig 18096 1,76,6852.77 37,68, 156_85Cr
21-Apr-2002 To 14 Clg 18113 7,592.00 37,61,564.55Cr
27-hpr-2002 To 1/% .z 18134 5,219.50 37,56,345. 450 R
2T-Apr-2002 To I/ 13 18105 37,960.00 18,886,450 - I 0 00T
27-Apr-2002 To I/ Clg 18118 4,500.00 37,13, 885. 45Cr Cibaabdpd b WML
27-4pr-2002 To I/ L1g 18103 T1,175.00 36, 42,710 45Cr --a———'v-*"'-""“'."‘".“'."_"w
27-4pr-2002 To IV Clg 18117 47,450.00 35,856,260, 43Cr .
27-hpe-2002 To I Clg 18123 18,880.00 35,76,280. 45Cr
27-Apr-2002 To I/W Tlg 15111 4,745.00 35,714,535, 400
Page Total: 93,25,332.04 0 35,71,535.45Cr
Uzlesa the comatituert netifies the bank
imeedlately of any 7iscrepancy found
by hiz in thiz sfat :ent of Account, I
it will be takem :rst he has found v
the account correct. Bate Stamp Hanager

Kolkata Main Branch, 7, Shakespeare Saranl, Kolkata - 700 071. Tel : 282-2933/5189/4961/9832/98353/6834 Fax : 282-7611
Heqgd, Office @ “SAKAAR", Ground Fiaoor, Qpp. Gandhi Gram Station, Of. Ashram Road, Ahmedabad - 350 009

wwiw.utihaik.com




10:
B/5. HOME TRADE LTD.
124 & SOHR:S HALL
21 SASOON 204D
PUKE
KARARASHTES
INDIA

STATEHEHT OF

£G

BUNE  MAUARASHTRA R ;

r""(JU‘l‘T FOR THE PERIOEL OF

UTE BARK LIMETED
LEATA BRANCH,CALCUITA

TYPE: CURRENT AC-BUSINESS CLASS  DATE: {5-12-2002
4/C BO: 005010200018302 zectCracylodPAGE: 19

73-09-200% 5o 05-12-2002

D-50

e ———

DATE Bk iCULARS oHa 0, #[THDRAWALS DEPLSTES BAL&HCE
2 ‘(r~2002 To I;E tlg 18126 £.300,00 j‘ 69 035 45€r
W-App-3082 15 13 Clg if142 1L i1t AR 35, u;,B‘* YA Gy
z -hpe-2002 Ta 0l 18121 £3,013.80 34,988,904, 350
27-Ape-2002 To 1:4 Clg 1B114 85,4800 24,33,423. 35(r
2?—&pr-2002 To i1 18138 £,541.00 34, 24,882, 35(r
si-hpr-2602 To 19 O 1815 23,725 .00 34,081,157, 350,
PieApr-2002 To 104 Clg iato2 14,705, 50 33,86, 447, 850r
27-4pr-2002 To 1.1 {1 1R12Y 26,597,450 33,640,350, 350
2T-Apr-2002 To 10 03 8132 14,235.00 35,46,115. 350
2-hpr-2002 To 14 © 18130 44, 803.00 33,901,512, 3508
27-Apr-2002 1o 157 01 15129 57, B80.00 22,563,552, 350,
27-Apr-2002 To I:4 % 1814r 4, 745490 32,58,807. 350k
27-hpr-2002 To 108 C3 i8fnl 4,480.00 32,48, 317, 350r
I7-kpr-2002 To 179 Clg il 32,227.02 32,17,080,330e
29-Apr-2002 To 1:% Clg 8135 22,718,006 ©31,84, 314 330r
D5-Apr-2002 To 1% Clg 18124 83,586.50 31,10,327.83Ce
29-Apr-2002 To 14 Clg 16133 71,175.00 30,99,152.83Ce
25-Apr-2002 Tn 174 Clg 18107 93,951.00 29,45,201.83Ce
25-4pr-2002 To 1:% Clg 18185 1,36,181.50 20,08,020.33Cr
30-4pr-2002 To 1% Clg 18120 4§,745.00 28,04,275_33Cr
30-Apr-2002 To 1% Clg 18140 7,175 21,97,157.83Cr
H-kpr-2002 To 1% Clg 18112 4,430.00 21,87,667.83Cr
J0-Apr-2002 To 1/W Clg 18119 5,684.00 27,81,973.830r
30-4pr-2002 To 1.4 Clg 18089 1,74,361.00 26,02,612.83Cr
30-Apr-2002 To 174 Glg 18108 5,694.00 25,96,918.83Cr
0t-Kay-2002 To 1% Clg 18118 38,541.06 28,57,377.77Cr
02-Hay-2002 To 1% Clg 18125 5,694.00 35,51 ,683.77Cr
02-May-2002 To © ¥ Llg 18169 24,80,000.00 71,683.77Cr
Page Tofal: 34,95,551.68 9 11,883,770k
Grand Total 42,56,33,387.5342,57,05,071.30 71,683.77Cr
Unless the comstituent potifies the bank
immediately of any discrepancy found
by kin in this stevement of Account,
it will be taken ‘ihat he has found
the account correc | Date Stamp Mapager

.

Kolkata M=z'1 Branch, 7, Shakespeare Sarani, Kotkata - 700 071. Tel : 282-2933/5180/4961/9832/9833/9R34 Fax -
SAKAAR", Ground Floor, Opp. Gandhl Gram Station, O, Ashram Road, Ahmedabad - 380 009

T egd. Office ;-

‘wwiw,atibank.com
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i Certifiad that it is a a2 <opy

I of svch entry, Gial seih Gy

s coniwined in one of tle crdinary
bueoks of the Bagk aod was made
in the useal and ordinary course
of business, and that such book is
stk in the custody of the Bank,
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: (D»S%} % fﬁfﬁv{u tff:/w? (e Bt f"c'm“{ frvirondri 2

Pleaseopen n count as under

Type ot Account Savings Bank Arrem ae ) Term! DeposMRDfCD Scheme BUSINGSS fPEMIt
- R eLAXIC o
.name of the Company. Ho M E "“'“"'"T“'# ix "
L £ TRA DEg: b :
i thet i is Cimron/Eym e G :
of su' eukly: Thal ot b ¥ .
“confained in oig of e crdinary
'hnok of the Bark SIS made {max 10 ch) | Customer Group
urse : s
of b 1;2:1;1::1& oartf;u fﬁ%i s Aurcuiuie  Finance Mig. . o T'a‘f’?-L __Tfnsport Banks VCorporate  Gowl,
il'ig the Q?_Stofcyoaféthsrmk-- HUE Teust Assn Co-op.Soc. [ 1Propr! |Par1narship Pyt Ltd.  rPub. Lid. 0.
‘ Details of Proprietor /| Partnerlearta !/ Authorised Slgnatoraes
Mandgerr Accoun ' i} "Gustomer No.

Customer Status

Dupme AN T A Y

Occupation .p:REc TOE . % {1AIRMAN

AGARqu:TﬂW

Short Name ) . {max. 10 Char:

Ak

Date of Birth

Sex

Minor Others

ol lormal

Pussport Mo,/ Date of .-~ Place of
Ory Licence No. | (aaue 1ssue
Customer No
; @reve N S . TR VED]
, {max. 10 Char;
1 g Dstomer Status v Hormal Minor Others Sex ;/ﬁ' F '
s B '
: :—:& coupation D/RECTOR € b{:»REmKY S Date of Birth
(\ § assport NG.f Date of T 'r‘““f ""}"""‘I. -, Expiry - Place of
f : rv. Licence No. 18su8 oo Date Issue
g e ~ Customer No.
@reme ke T AN S ETH %@é,______.,;érJUﬁDDH 8 %NDA R |
; Short Name o {max. 10 Char
Customer Status T Al Minor Others -+~ Sex v F
23 Occupation AUTHORISE 5 SIGNATDRYES ) Date of Birth : S
3 Passport No.f Date of Place of ;
1., Dy, LICEHCQ_N_?._ o Issue Issue
: : i :_:.-';
I
- 4
L ! -
§ e l 5
N )
E B
g =) E
.‘ L&

5
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UTI BANK

Introcuction through Passport

if introduced by existing customer

Customer iD

‘Name -

Address

| know the applicant(s) detailea for a period of

tyga(ered(}fﬁce 1 24-A SomHRAR

City

Phone ’ Fax

\/m‘ﬁessfFactory Address w KAT kuTng C!ROUNM"OO hZ- Pj l'TQijﬁ' ST'KE:CT

City

Phore 2200 210 Fax

TDS tc be deducted if applicable Yes
i No, TDS exempt ref. No.

TDS exempt submission dale

— .__...,_." e e

T

HALL -DJ- .CA*S&O/_\! K@Ar
"‘fémml@a(ﬁémsam P 41100

LUV,

i

Accounts with UT1 Bank Branch  £OKT Ly m&&{

Branch

Accounts with Bank/Branch
Cther Banks
Bank/Branch

Detaiis of Borrowal Accounts

Mode of operation  SyNG LY

TDS operative account sB . CA
(Afc to which applicable TDS s (o e debited)

Y

) Penod Months . Days |

Deposil / Instaiment Amount -

Nomination Reguired Yes No Pript Nomlnee Name i Yos No

Repaymam Alc No. ) -'?c Awounr ra wh.'ch period;c fnteresUPrmcrpaf repayment is to be made)
. -. i Cer'find thut it is a Lrue (,(\py

Autorenewat ? Yes No No. of times autorenewal "rpq ir ’,.‘ of vl entry, thut suel ¢ Ly

Renewal Period Months Days

interest payment frequency (In case of QIC/MIC)

. S contaised in one oftl ¢ «rdinary
el i —:heoks of the Baﬂk R Y
_uCaIand%!aﬂi%%mogth hGaoRieley guanert ot ofidan sate

HIary course

of businsssy-and-Hrat SOTIT Dok 19
8till in the cuatody of the Bank,

Manager; Accoustags

194
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1\

For HOME TRADE LIMITE(

DE LIMIW‘ .
At u,oﬂ._.d -mmrm

Authorised SlgnaloWIDlmw{Pmpﬂ !
thorisnd Slgnatory/ Director
Specimen Signature of Proprietor/ Partnersl KartalAuthorlsed ignatories for Scannlng

hamg” SANTAY AGARWAL (Dfﬁecrofc)“' N@w/ N S TRIVE D) (DIRECIDR)

Signalure W

{esignation

name  KETAA St i (Rusokises 16 Name ! SUBODH  BHANDAR) (AuiHoRiste

S.gnature : \ | Signature
: K/h & i
Cesignation i Designation' \.
Name .

Signature

Cesignation B "Dasi_gnation 5_.\
Name Cees -:) Namai .
) Certifiad that it is a true copy Tl e
S.gnature of sesit eotiy. Tht ey

& s conlained in ¢ine of tie crdinary
books of the Bank uud wus mrade
inthe usuval and orumuiy courss - - - -
of business, and that such book is
suil in the custogy of the Bank,

Signature ) {\ .
N .

Mapager Accountantd

Oesignation

Name

Cresignation

Applicant interviewed by

Remarks

Letter of ihanks sent 1o customer on

Lefter of thanks seft 1o Introducer on

Account opened by ‘
Signature 14

iy
“



/
rve
1

Nomination Form DA 1 (far P gpéj{gtonsn p.accounts only)
_(Nominatuon] Fluie 1985 in respect ‘of bank depcsnts

Mo a . wiOBF SEC 45 ZA O IRE Banking Ruguiations Act 1948 and Rule 2{1

[ S .

T rouow'ur.g parson 1o wrom 0 the event of myloulmpEs JpAYLIN ’ R %q’oove aocount may be ralumed by UTl BANK LTD.

03TiMid CART TMOH w0

norrindle
NOM%NE&{(Only ons nos ﬂg@a _

, Retationship with . i nom\nee is @ minor,

tHame & Aad

ame & Aqdress : capdawr«\an,gm. g8 | boeiwd A9 hisher  dale ol birh

7S TP ST Ui s

w AL 1ne Gominee 1§ a manor on s gate. HWe appomnt (nameaj
0T8Ny

h during the minority of the nominee.

B ;gg‘mga;cur,{ mmor s

ae 0 the Account an behalt of the nominaa in

roceoe oo e amount of e gepr
S!qna'.u'c St A IRESE

Namg

Agdress

« Siing OUT Y ICMINEE i NOT 3 MRS ) o :* #'Where deposit is made in the name of & minar, tha nominaton snoutd
g4 b signed by a person lawiully antitied to acl an behaf of the miAgT
Nemnalon Registraton No. .

: Application for ATM Card (faf.?k@' jetotship accounts only) .

Prazye igsue TRLST 24 CARD aganst my above account.

d regulations conceming TF!UST 2
end sarviges of TRUST 24 CA

D and agree 1o abige by them. 1 also understand
to me_ unllateral'ly without any prior notice of assigning

rn. o ead and uigerstoon e rules an
re Bana (Ee=rgs ire HGht o BUsE

&y reason.
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Male . . Feinale

V] \q 618

. Monik, ‘re_r
; 4. Place of birth .Q.ﬁ.t—.@}?. T.T.f.'-‘? ..............
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V &lw C.QU) u\m '\-U- m%\ﬁfx ‘-

ﬁﬂf&]’ % ﬁ‘f!ﬁ' t{GES ¥ a'@( (Scc mstructw he page 4)

ym (ﬁ'{ﬁ'ﬁ ab“r &r&r}

dl"if.:a ate&x@b(de of submlsslon of 2 ap hcanon (A) and Dclwery (D)

(Mcde of payment)

P__f:r_sonally SR 0 By Post;

(!ll) gfﬁﬁﬁ'{m

T hrough reprc%ntatwc

WA @AM iu/a

q%aﬁtagmﬂmmﬁﬁmﬁaaﬁtmﬁmﬁ
Please tick (i) o (u) only, if previous passport conlmnm vah v UK, U S A cta. s' l{mlltcd ‘wit
application, _ : \ : A
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ah
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2 TAddress: Ch . L
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o PN [Z 1o Lo OTHTIE] . Rem/pN T iolFlolals
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/3 TEdE N e - EH %?m
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°/ L -
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' 1967 % g 10 (3) & sty B o ormeaf 7 '

Are any criminal procccdmgs against applicant in cnmmal court in lncha or any other dnsquahﬁcatmn under
section 10 {3) of Passports Act, 1967" . .

N

L

6. forw i s R o & ey ot €, @/ Particulars of childrentobe included/deleted.
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Information given above in respect ‘of mysclf _son/danghter/ward is correct and notlung has been
concealed and I am aware that it i5-an offence under the Passports Act to knowingly furnish false
information or supress material mformahon, which attach penal and other pum.shmenls under the Acts;

(m) ¥ Wﬁ/@xmﬁﬁéﬁwmmﬁiﬁaw

1 undcrtake_ to be entirely respons:bl_g._‘_for expenses of my sonjdaughterfward, and i .
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® (a) TRRBOYRonewal o R avam et e A

.(Is't') (b} €51 9fie S & B foQssue of Visa Sheet

(M) (c) Y & wAr & ¥ e o R onh B B Ry, ﬁ’a'asrmsnﬁaammﬁmﬁ%f&mm
ﬁQﬁ'ﬂﬂ??F%lq | Al & @ fae ) s sl e & fr

Issue of Additional Booklet on used up pagces.

(< (d) 4* & ufrad / Change of address.

(g) (e) mmﬁwm(wwmwmwmﬁawwﬁwwﬁwi
ofte e |

_ Police Clearance Certificate (indicaie the name of country for which P40 required and purpose).
(=) (f} SR gREd/Additional Endorsement

%) (gy T w9t & A7 snbr B2 oy Bzeam ? T7%T @ JAddition/Deletion of pdrnculars of children
(@} (h} =¥ =T TG Any other services. .
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¥ rE g § ofe oy % qedl w o amed § e o sy ek |

In case of fresh inclusion of name (s) of children please enclose (i) birth certificate (s) gwmg name of both
. pacents, (if) Passports of both parents. Children below 15 year of age can either apply for inclusion in their

parents (generally mother’s) passport or apply for scparatb passport. Children above 15 ycar must apply for
se para(e passport . .
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OFFICE OF THE CHAIRMAN -

BOARD OF TRUSTEES Q@

HINDUSTAN STEEL LIMITED 16
CENTRAL PURCHASE ORGANISATION FPE~

SALES & TRANSPORT, CALCUTYA, ( P‘Y‘ 33~ 3 gﬂw )

PROVIDENT FUND,

~“ISPAT NIKETAN" ¢hone : 476-9707

52/1A, BALLY GUNGE CIRCULAR ROAD, Gram : JGPAT
CALCUTTA-700 019 . Fax : 033.476.9799
-52) PD.Bb
Reference No. < F\L[@r- (& o - Q-0 {-:_,_00_9_-_03_:‘ Date 2 ¢ .02

TAX- @22 ~22A8 ~ QY44

Mr. M M Agarwal

President (Merchant Banking)
UTI Bank Limated

Central Office

Maker Towers

Colaba,

Mumbai 400 005

Dear Su,

This refers to your letter No. UTIB/CO/LLA/2002-03/978 dated 31.05.2002
with regard to purchase of 8.07% GOI - 2017 Bonds for Rs. 1,50,00,000.00
(face value) by HSL PF Trust from UTI Bank Ltd.

You may recall that your offer contained in your letter dated 27.02.02 was
accepted by us and the deal was concluded. An Account Payee Cheque No.
095724 dated 28.02.2002 drawn in"favour of ‘UTI Bank Limited” was
received by your Mr. P Daw, Dy. Manager (Merchant Banking), UTI Bank
Limited, Kolkata for a sum of Rs. 1,61,19,587.00 (scttlement amount). The
cheque was encashed by UTI Bank lelted Kolkata on 28.02.2002 on lhugh

value clearance.
As per terms of the deal the scripts were to be physically delivered at ouf

office by UTI Bank Limited. We are still awaiting delivery of the said
scripts.

1t would be pertinent to mention that our messages dated 17.05.2002 to M.
P Daw, UTI Bank Limited, Kolkata and on 24.05.2002 and 28.05.2002 to

All Communications should be addressed to the Chairman and not to individuals by name,

R0%



OFFICE OF THE CHAIRMAN P~ & - )
BOARD OF TRUSTEES @
HINDUSTAN STEEL LIMITED

CENTRAL PURCHASE ORGARNISATION

i
@ SALES & TRANSPORT, CALCUTTA, 185

" PROVIDENT FUND,
#|SPAT NIKETAN*

Phone : 476.9707
52/1A, BALLY GUNGE CIRCULAR RAQAD,

Gram @ ISPAT

CALCUTTA-700 0i9 Fax + 033.476-9759
{1-56)
Reference NO. Date
Page : 2

Mr. P Bhattacharjee, Sr. Vice-President, UTI Bank Limited, Kolkata asking
for delivery of the scripts were not responded.

We have now received your message dated 31.05.2002 faxed on
01.06.2002 and are surprised to note the contents thereof. Normally we keep
photocopy of Cheque issued for purchase of bonds/securities till the receipt
of original script, as a proof of the investment. We hereby enclose
photocopy of Cheque No. 095724 dated 28.02.2002 which was drawn in
favour of ‘UTI Bank Ltd’ only for a sum of Rs. 1,61,19,587.00. The deal
for purchase of GOI Securities were concluded by us with UT! Bank
Limited, (Mr, P Daw, Dy. Manager, Merchant Banking, Kolkata) an
was 1o Tole of “Hometrade” etc. Your quotation also did not even
communicate the role of ‘Hometrade’. We have never mentioned any
accotnt details of any parfy on the chequé(s) and the cheques were always

drawn in favour of “UTI Bank Ltd” only as also apparent from the copy
enclosed.

Our organisation had earlier invested on 30.12.2001 a sum of Rs.
1,00,00,000.00 (face value) and we had issued a cheque (No. 912985 dated
31.12.2001 for Rs. 1,12,00,416.67 — settlement value) drawn in the similar
fashion as aforementioned. At that time also the scripts were delivered by
UTI Bank Limited (by Mr. P Daw, Dy. Manager, Merchant Banking) after a |
gap of nearly two and half months.

You are hereby requested to deliver the scripts against payment made to UTI
Bank Ltd. through cheque number 095724 dated 28.02.2002 for a sum of
'RS. 1,61,19,587 (settlement value) collected by Mr. P Daw, Dy. Manager,
Merchant Banking, UTI Bank Ltd., on behalf of UTI Bank Limited, Kolkata

All Communications should be addressed to the Chairman and not to individuals by name.
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~— BOARD OF TRUSTEES @(3 j
X HINDUSTAN STEEL LIMITED

@ CENTRAL PURCHASE ORGANISATION
e
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R

4 SALES & TRANSPORT, CALCUTTA.
) PROVIDENT FUND,
“ISPAT NIKETAN Phone : 476-9707
52/1A, BALLY GUNGE CIRCULAR ROAD, Gram : ISPAT
CALCUTTA-700 019 Fax : 033.476.9797
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Reference No. ' ' Date

Page : 3

as is evident from the photocopy of the cheque issued to “UTY Bank Lid®
only.

We are enclosing the following documents evidencing the above facts: -

1) Copy of letter dated 13.03.2002 of UTI Bank Limited (by Mr. P
Daw, Dy. Manager Merchant Banking, UTI Bank Ltd., Kolkata)

physically delivering the scripts/securities under purchase deal of
December, 2001,

2) Copy of Offer Letter dated 27.02.2002 of Shri P Daw, Dy.
Manager, Merchant Banking, UTI Bank Limited, Kolkata offering
8.07% GOI - 2017.

3) Copy of acknowledgement of receipt of cheque number 095724
dated 28.02.2002 for Rs. 1,61,19,587.00 from PF Trustees on

L 27.02.2002 at 5.50 p.m. by Shri P Daw, Dy. Manager, Merchant
Banking, UTI Bank Ltd., Koikata.

4) Copy of Cheque Number 095724 dated 28.02.2002 for Rs.
1,61,19,587.00 in favour of ‘UT! Bank Limited’ only.

All Communications should be addressed to the Chairman and not to individuals by nam -,
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OFFICE OF THE CHAIRMAN

BOARD OF TRUSTEES (@
HINDUSTAN STEEL LIMITED a2t
O CENTRAL PURCHASE ORGANISATION 1 '
]27 b SALES & TRANSPORT, CALCUTTA,
PROVIDENT FUND,
“ISPAT NIKETAN® Phone : 476-9707
52/1A, BALLY GUNGE CIRCULAR ROAD, Gram : [SPAT
CALCUTTA-700 019 Fax : 033.476-9799
(B-ve)
Reference No. ' Date
Page - 4
You are now requested to please physically deliver the Bonds/Scripts within
3 (three) days from the receipt of this letter as sufficient time has elapsed.
Thanking you,
. Yours faith%t
e l
DCPM / Pay,
BAIL / CMO / CAL~10
(Kalpataru Mitra)

Dy. Chief Finance Manager

Encl: as above

All Communications should be addressed to the Chairman and not to individuals by nam
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N /,f:*a3 Gt:13/03/2002
. C.". The Trusgtees U‘EE g}AN“ E:g.ﬁ}. {%7
- 7 Steal Authority of India Ltd LORDS
e Ballygunge Circular Road 7/1, Lord Sinha Road
Kolkata Kolkats - 700 071
ittt
Tel, : 2822903 1 5189 / 4961
Fax : {91) {032} 282-7611 .
Telex : 021-7600 UTIB IN
Kind Attn:8ri Kalpataru Mitra Website : werw.utibank.com ,’%)k(
Dear 2ir,

With reference to your purchase of the security
detailed as below, please accept the delivery of the
same & acknowlegde

Security 10.25% gol 2021 Bl
Maturity date 30 may 2021

Intereat Payment Dates 3075 & 30/11 T
_pelivery Physical |
Suantum (Face value) Re i00lacs |

Kindly acknowledge receipt.

Yours Faithfully

;2

DY MAMAGER
MKERCHANT BANRING






Owtell; February 27, 2002
' ' 'mmmonmovmmtw

' ‘5111 A, Ballugunge Clricular Road
f’_ g CALCLITTA

. Fax Mo (033)47& bw%f gg;;g;z;::; |
: UTBW

9.85% gol 2015 _ 16/10/2015

_ AT B8 T 7Es
10,71% goi 2016 19/C4/2016 | 19/04, 19/ 10, }Ezlgék L LA5-
10.25% qof 2091 30/C5/2021 30705, 3017 | FASE F.B9
10.70% gol 2020 22/C472020 | "22/04, zma ARLES T BDLC
VU B.07% qof 20071  15/C1/2017 | 1%/03, 15}07- 06561 "

the earilest to avold ﬁnﬂnr m-lmﬂumm l mnram_lmw_:of
m&ylnmemamu T
Yours fatthfully,

\:;1 ___,_....—-— - A . oo

& mrrmw

.
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AMOUNT Rs1,59,75,0667- L_-—ﬂ::u
+) ACCRUED INTeREST Rs1,44,5577. -
. I.NO OF paYs 43 days\___._._h__
SETTLEMENT AMOUNT RS 161,19 587/-
BROKERAGE Nil
SETT

February 27, 2002 . wy . . } :
The Trustoos UTH A nrsy, _

Steel Authority of India Ltd _ LoRDS! :
Central Marketing Organisation ;‘:,;";f;‘f??g*gf oad
52/ J.A,Iiallygunge Circular Road Tol. 2622933 75126 7 007

- Fax : {21} {033) 2827614
Teiox : 024 7600 UTHR Iy
. Website Www.utibank.eam
i Shri Kal itr;

Please note the details of the following transaction;-

SECURTTY _ 8.07% gor 3017 —
MATURITY DATE 15 Jan 2017

INTEREST DATES ' S Jan & 15 o N
an

1
LAST INTEREST PAYMENT DATE 1523 o
1.5 crores . o
L 106,500 .

LEMENT DATE 28/02/2603 -
DELIVERY Physical —_—
COUNTER PARTY Hometrade jtg

Yours faithtuily,
%ax Y, . OQ‘ST?—C{ LS ,Qg)&}og
Nt _

No °
chy “ondy +
o, 10,537 0%

by. Marﬂnabger -
Merchant Banking pnm,ﬂ’“

o

et T T -,



o




P,J,
i : e _ _ A8 2. 63 }8/ .

R : o, .
' 2 I I9E% JMEEET OR ORDER o

imRUPEES Om:_ Cx.orctz. A;.xt ome. Loz mimeL o ~
§ Fhotisamd .{,w&&v_ _ u?L,td/sqvemmﬁgwﬁl%-ﬂs-Lé’lﬁ;fgq/ \

iﬁcNo (o1 ooobm3 2 Blmn.s] 1 .-;mru( f“l'l . b tager 1:?-.-:1 e |

P -.

VR N Y7
SATE BANK??INDIA S @f @@/i

wOH57 ket D000 A0 70N Vi

=200



_te D-87

BY REG A.D.
20™ September,2003

repk,) NPT/ RIL 003 C[1EY
Mr.Siddhartha Chakraborty/M.C.George /
Superintendent of Police ' [61
CBI-Anti Corruption Branch,
14" Floor, 2™ MSO Building,Nizam Palace,
234/4, AJC Bose Road,
Kolkata-700020

Dcar Sir,

We refer to your letter dated 13/9/03 pertaining to document for demand draft made of
Rs,25,783/- fvg Indranil Dey.

As required, please find enclosed the original and certified copy of the document for your
records.

Kindly acknowledge receipt by returning by post/courier the duly acknowledged enclosed
photocopy back to us for our office records.Please contact us in case of any firther
information,

Thanking You,

With Regards,

//hu okl Adarlan
Officer in Charge
Nariman Point-Retail

Enc: Documents as above.

ICICI Bank Limited
free Press House

2‘ISIFree Prgss Marg Tel. (022} 22853594/95/97 Regd. Off. : Landmark, Race Course Circle, Yadodara 330007,
Nariman Point ) fax {022) 22852691 Carp. O, : ICICI Bank Towers, Bandra-Kurla Carnplex
Mumbai 400 021, India. Website www.icicibank.com Mumbai 400051, India. Tel. | +91-22] 2653 144 Fax [+81-22} 2853 1122,

A
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March 8, 2002

ICICI Banking Corporaticn
Freepress House,

215, Nariman Peaint,
Bombay - 400 021.

Kind Attn. : Ms. Asavari
Dear Madam,

HTGAL TrT

Re ; Salary for the month of January, 2002

Enclosed, please find salary details of all the employees for the month of January
2002. The Salary of all the employees as mentioned in the manual Salary statement
amounting to Rs.7,76,641/- may be debited o our account no.¢5/504. We request you
to kindly credit salaries in the respective accounts latest by today evening. In case of
any discrepancy, you may contact Mr Sanjay Choksi,

Your earliest action will be highiy appreciated.

. home trade Htd.,
Thanking you, .
Tower 4, Sth Floor,
. Vashi Rliy. Station Complex,
Yours fa;thfully. - Navi Mumbai - 400 703
For Home Trade Limited

Tel: (9122} 781 2441-44

W Fax: (91-22) 781 2548
Authorised Signatory/

Encl. : 1. Hard copy of Salary Statement
2. Soft copy in prescribed format in floppy diskette.

¢Mdocsidocticicisal.doc { _},_ A
=
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f}?’f HOME TRADE LIMITED

b NET SALARY (SUMMARY) {ICICI BANK)
FOR THE MONTH January 2002
RUN DATE 06/03/2002

PAGE NUMBER : 1

g

SR.NC EMPLOYEE CODE & NAME

ARATO1 Ansev AnNg

Santosh R.Ou
Mehoa
Brijesh Singh

1 Damodar Bal

:» Darryl D'ouza
kRajendra Shuklsz

Devang R Thaka~

1L B

5
15
14 I
20 Kanan Mowawzalaz
22 Ke“ar iz

'M [ .z . R
MKE101 Manendra b Xar
M8101 Mukesh Kumar Scmani
M5:02 Maulik R. Shah
PN101 Priya Nair

PP101 Pramod P.

SC101 Sanjay Choksi

SE202 Rajneesh Karanpurila
SE206 Jaykumar R.Mshta
SE311 Ketan R.Maskaria
SE325 Arun Narwvankar
858203 Rajendra Veerkar

il

FUR S I oW
w3

[E A N W W N
LR RO 0D ®

FS
w

GRAND

For Hgme,Trade Limited

L/O E:’ ._;/‘ !

Authorised Signatory

[ SR N,,1853 ;
J0240LCCE
004000
G004

A BL
[C I S |

Sy

-1
-

DOSd0L0G!

JOD4V~CO&+55
CO04030G32297
01101037324
000401013513
002201001424
000401005853
GCQ401002475
000401002286
000401002280
000401002251
000401002264

25237 .54
21048,
C2664
23390,
23990,
45046 .
L4420
21080,
33800,
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ax No. 021-75‘20 .

1
ns ‘P-eservist’
Kolkata
% . p21-0219 e - A
 RESERVE BANK L S _
£ BANKING = fr ‘FH- RL+ N \%._‘.
| - « RLe NO--%_

DEPARTMENT O
15 N'ETP\J\ SUBHAS R .
v - o ,
23 SEP Y

Sarimen Potng

e

102.02.1081'2003-04

RSy
pBS(KohNo- 4%}

October 8, 2003
w oot devw

SECRET _
BY COURIER SERVICE
The Supe ot of Police \c\c\‘ -
2\5'&3
ne™®

fintende t
Central Bureau of lnvestigation
ata
. ; |
u

jon granch,
44t Floor

0. Building
3

03+Road

-( /;f\ /
\ / January
- primary Dealers and Sa
received from our Central Office-

Please acknowledg

Y ours faithfuﬂy,

/T?/ o
i LA
L\,(F{,K, ganeriee) q"

Deputy General Manager



ltem-wise information as reqguired by CBI

i) Reserve Bank of India does not have in its knowledge any "Leading Primary Dealers”
System. It has however developed a system of "Primary Dealers". Out of the companies
listed by you, only two companies viz. M/s. Kotak Mahindra Capital Co. Ltd. and M/s.
ICICi Securities and Finance Co. Ltd. (now ICICI Securities Ltd.) were "primary deaiers”
during the months of January - February 2002. Incidentally, M/s. Srei International
Securities Ltd. was a satellite dealer during the period under reference. The_company
has since ceased to be so from May 31, 2002 and the system of satellite dealers has
also been discontinued from the said date.

ii) a) Following classes of institutions are eligible to apply for Primary Dealership.

» Subsidiaries of scheduled commercial bank/s and ail India financial institution/s
dedicated predominantly to the securities business and in particular to the
government securities market,

» Company incorporated under the Companies Act, 1956 and engaged predominantly
in the securities business and in particular the government securities market.

* Subsidiaries/joint ventures set up by entities incorporated abroad under the approvai
of Foreign investment Promotion Board(FIPB).

b) The applicant company for primary dealership should have net owned funds of a
minimum of Rs. 50 crore. Before applying for primary cealership, the applicant shouid
have registered itself as Non-banking Finance Company with Reserve Bank of India. it
may be added that the decision to enlist an applicant as a Primary Dealer is being taken
by RBI based on its perception of market needs, suitability of the applicant and the likely
value addition to the system. |

it) "Primary Dealers" are the entities, authorised by Reserve Bank of India, who are

dedicated predominantly to the securities business and in particular to the government

securities market, There is no formal statute / rule defining a "Primary Dealer". The role
and obligations of a primary dealer have been listed in the guidelines for primary
dealers framed by Reserve Bank of India {copy enclosed).

The erstwhile "Sateliite Dealers" were a second tier entity in organised dealing and

distribution of government securities, registered by RBi to further strengthen the

’ 1495
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infrastructure and broad-basing the government securities market. Eligibility criterle wor =

selection of satellite dealers were the same as applicable to primary dealers except the
entry level minimum net owned funds of Rs. & crore in case of satellite dealers,
vy A list of Primary Dealers (duly certified by 1DMD} operating during January -

February 2002 is enclosed,




-
Primary Dealers o

(o-59)

nerating during January-February 2002.

1 Discount and Finance House of india Ltd.
2 Securities Trading Corporation of lndia Ltd.
3 1CICI Securities & Finance Co. Lid.,

4 Gilt Securities Trading Corporation Ltd.,
5 PNB Gilts Ltd., |

5 Sbl Giits Ltd.

7 . ABN AMRO Securities (India) Pvt. Ltd.,
8 J P Morgan Securities India Pvt. Ltd.

9 Tata TD Waterhouse Securities 1.id.

10 Deutsche Securities (India) Pyt.Ltd.

11 DSP Merrill Lynch Ltd.

12  Kotak Mahindra Capital Co. Ltd.
| 13 |DBI Capital Market Services Ltd.

14 Corpbank Securities Ltd.

15 HSBC Primary Dealership (India) Private Ltd.
16 Banc of America Securities (India) Pvt. Ltd.

17 Standard Chartered-UTI Securities india Pvt. Lid.

“:1
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o
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RESERVE BANK OF INDIA

Guidelines for Primary Dealers in
the Government Securities Market

In accordance with the announcement in the Monetary and Credit Policy on May
14, 1994 to introduce a system of Primary Dealers (PDs} in the government
securities market, Reserve Bank of india (RBI) framed guidetines for enlistment
and operations of Primary Dealers (PDs). The Guidelines incorporating changes
effected from time to time are given below:

The objectives of Primary Dealer System

2. The objectives of the PD system are:

(i) To strengthen the Iinfrastructure in the government
securities market in order to make it vibrant, liquid and broad

hased.

(ii) To ensure development of underwriting and market
making capabilities for government securities outside the RBI
so that the latter will gradually shed these functions.

(ii) To improve secondary market trading system, which would
contribute to price discovery, enhance liquidity and turnover
and encourage voluntary holding of government securities
amongst a wider investor base.

(iv)To make PDs an effective conduit for conducting open
market operations (OMQO}.

Eliaibility conditions

3. The following classes of institutions are eligible to apply for Primary
Dealership:

() Subsidiary of scheduled commercial bank/s and all india
financial institution/s dedicated predominantly to the securities
business and in particular to the government securities
market.

{il) Company incorpurated under the Companies Act, 1356

and engaged predominantly in the securities business and in
particutar the government sacurities market,

Z
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(iii} Subsidiaries/ joint 'véntures set up by entities incorporated abroad
under the approval of Foreign Investment Promotion Board (FIPB).

The appilicant shail have net owned funds of a minimum of Bs. 50 crore. The
owned funds will consist of paid-up equity capital, free reserves, balance in
share premium account and capital reserves representing surplus arising out of
sale proceeds of assets but not reserves created by revaluation of assets. From
this the aggregate of the following items will be deducted

(1) accumulated balance of loss;
(i} deferred revenue expenditure; and
(i} other intangible items

Note: The decision to enlist Primary Dealers wil! be taken by Reserve Bank
of India based on its perception of market needs, suitability of the applicant
and the likely value addition tc the system,

PDs’ Rele and Obligations

4. PDs are expected to play an active ole in the government securities market,
poth in its primary and secondary segrienis. A Primary Uealer wili be required to
have a standing arrangement with RBI based on the execution of an undertaking
and the authorisation letter issued by RBI covering inter-alia the following
aspects; '

(i) A Primary Dealer will have to commit to aggregatively bid
for Government of India dated securities on an annual basis of
not less than a specified amount and auction Treasury Bills for
specified percentage for each auction. The agreed minimum
amount/ percentage of bids would be Separately indicated for
dated securities ang Treasury Bills.

(i} - A Primary Dealer would be required to achieve a minimum
success ratio of 40 per cent for dated securities and 40 per cent
for Treasury Bills (lllustrations are provided in Annexure ).

(iliy  Underwriting of Dated Government Securities: - Primary
Dealers will be collectively offered to underwrite up to 100% of
the notified amount in respect of all issues where the amounts
are notified.

A Primary Dealer can offer to underwrite an amount not
exceeding five times of its net owned funds. The amount so
arrived at should not exceed 30% of the notified amount of the
issue. if twe or more issues are floated at the same time, the limit




of 30% is applied by taking the notified amounts of both the
issues together.

In the case of devolvernent, allotment of securities will be
at the competitive cut-off pricefyield decided at the auction or at
par in the case of pre-determined coupon floatatiori, Obligations
under items (i) to (i) above would be confined for the present
oniy to Central Governmeni dated securities and obligations
under items () to (i) to Treasury Biils.({llustrations showing
devolvement of underwritten amounts in different situations are
provided in Annexure Ii).

(iv) Treasury Biils

Treasury bill issues are not underwritten. Instead, Primary
Dealers are required to commit to submit minimum bids at each
auction. The commitment of Primary Dealer's participation in
{reasury bills subscription works out as follows:

(a)  Each Primary Dealer individually commits, at the
beginning of the year, to submit minimum bids as a fixed
percentage of the notified amount of treasury bills, in each
auction,

(b) The minimum percentage of the bids for each
Primary Dealer is determined by the Reserve Bank "through
negotiation with the Primary Dealer s0 that the entire issue of
treasury bilis is collectively apportioned among ail Primary
Dealers. :

()  The percentage of minimum bidding commitment
determined by the Reserve Bank remains unchanged for the
entire financial year or till furnishing of undertaking on bidding
commitments for the next financial year, whichever is later. In
determining the minimum bidding commitment, the Reserve Bank
takes into account the offer made by the Primary Dealer, its net
owned funds and its track record.

(v} A Primary Dealer shall offer firm two-way quotes sither
through the Negotiated Dealing System or over the counter
telephone market or through a recognised Stock Exchange of
India and deal in the secondary market for Government securities
and take principal positions.

(vi), A Primary Dealer shall maintain the minimum capital
standards at ali points of time as enunciated in our circular IDMC.

o



PDRS.PDC.3/03.64.00/2000-01 dated December 11, 2000 as
amended from time to time.

(vily A Primary Dealer shali achieve a sizeable portfolio in ,
government securities before the end of the first year of i
operations after authorisation.

(viiy The annual turnover of a Primary Dealer in a financia! year
shall not be fess than 5 times of average month end stocks in
government dated securities and 10 times of average month end
stocks in Treasury Bills. Of the total, turnover in respect of
outright transactions shall not be less than 3 times in respect of
government dated securities and 6 times in respect of Treasury
Bills. The turnover will be calculated as under:

Total Purchase and Sales
During the year®

fverage of month-end stocks
During the year
* Purchases are inclusive of primary markel purchases and sales are
inclusive of redernption on raturities

The target should be achieved by the end of the first year of
operations after authorisation by RBI

(iX) A Primary Dealer shall maintain physical infrastructure in
terms of office, computing equipment, communication facilities
like Telex/Fax, Telephone, etc. and skilled manpower for efficient
participation in primary issues, trading in the secondary market,
and to advise and educate the investors.

{x) A Primary Dealer shall have an efficient internal control
system for fair conduct of business and seitiement of trades and
maintenance of accounts. The Guidelines on Securities
Transactions to be followed by Primary Dealers issued vide our
circular IDMC.PDRS/2049-A/03.64.00/99-2000 dated December

31, 1999 as amended from time to time may be strictly adhered
to.

{(xi)y A Primary Dealer will provide access to RBI to all records,
books, informaticn and documents as may be required.

(xiy A Primary Dealer shall subject itself to all prudential and
regutatory guidelines issued by RBI



(xi) A Primary Dealer shall submit periodic returns as
prescribed by RBI.

(xiv) A Primary Dealer's invesiment in G-Secs and Treasury
Bills on a daily basis should be at least equal to its net call
borrowing plus net RBi borrowing plus net owned funds of
Rs 50 crore.

Fagcilities from RBIl to PDs

5. The Reserve Bank would extend the following facilities to PDs to enablz them
to effectively fulfill their obligations:

{i) Access to Current Account facility with Reserve Bank Of
India.

(i) Access to Subsidiary General Ledger (SGL) Account
facility (for Government securities}.

(i ~ Permission to borrow and {fend in the money market
including call money market and to trade in all money markes
instruments.

(iv)  Access to liquidity support through Repo operations with
RBI in Central Government dated securities and Auction Treasury
Bills up to the limit fixed by RBl. The Scheme is separately
notified every year,

(v)  Access to Liquidity Adjustment Facility of Reserve Bank of
india.

(vi)  Favoured access to open market operations by Reserve
Bank of India.

Procedure for Authorisation of Primary Dealers

6. For enlistment as a Primary Dealer an eligible institution should submit its
application in the specified proforma (Annexure I} to the Chief Generali
Manager, internal Debt Management Cell (IDMC), Reserve Bank of India,
Central Office Building, Fort, Mumbai-400 001. The Reserve Bank wili consider
the appiication and, if satisfied, would grant approval "in principle’. The applicant
will thereafter submit an undertaking in respect of the terms agreed to (a draft
proforma is enclosed in Annexure V).

M
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7. Rased on the application and undertaking, an authorisation letter will be
issued by RBI.  Continuation as a Primary Dealer would depend on the
compliance with the terms and conditions in the authorisation letter.

Requlaticn

8. RBI will have access to records and accounts of an authorised Primary
Dealer and the right to inspect its books. A Primary Dealer wili be required to
submit prescribed returns to RBI, IDM Cell a daily report on transactions and
market information, monthly report of transactions in securities, risk posttion and
performance with regard to participation in auctions, quarterly retum on capital
adequacy , an annual repert on its performance together with annual audited
accounts and such other statements and retums as are prescribed either
specifically ¢r generally by Reserve Bank of lIndia vide any of is
instructions/circulars/ directives. The current list of such returns, their periodicity,
whare to be submitted and the reference under which these are required o be
submitted is provided in Annexure V,

9. PDs are required to meet such registration and ciher requirements as
stipuiated by Securities and Exchange Board of India {5ebl) including operations
on the Slock Exchanges

10. Authorised PDs are expected to join self-regulatory organisations {SROs) like .

Primary Dealers Association of india (PDAI) and Fixed Income Money Market
and Derivatives Association {FIMMDA} and abide by the code of conduct framed
by them and such other actions initiated by them in the interests of the securities
markets. '

11.In respect of transactions in government securities, a Primary Dealer should
have a separate desk and should maintain separate accounts and have an
external audit of annual accounts. The Primary Dealer should maintain separate
accounts in respect of its own position and customer transactions.

12.A Primary Dealer should bring to-the RBl's attention any major complaint
against it or action initiated/taken against it by authorities such as the Stock
Exchanges, SEBI, CBI, Enforcement Directorate, Income Tax, etc.

13.Reserve Bank of India reserves the right to cancel the Primary Dealership if,
in its view, the concerned institution has not fulfilled any of the prescribed
performance criteria contained in the authorisation letter.

14. Reserve Bank of India reserves its right to amend or modify these guidelines
from time to time, as may be considered necessary.

January 1, 2002




Annexure |

lllustrations showing adherence by PDs 1o Commitments cn
aggregative bidding in Central Government Securities’ issues
and to required amount of successful bids

[Ref. paragraphs 4(i) and 4(ii) of the Guidelines]

1. A PD has commitied 10 bid aggregatively Rs. 500 crore each in Central
Government Dated Securities and GOI Treasury Bills as shown below. The
success ratio to be maintained by the PD is 40 per cent each in respect of Dated
Govt. Securities and Treasury Bills. Various scenarios in respect of fulfilment of
the bidding commitment and the success ratio assuming the bids tendered and
the bids accepted will be as under:

(1) Treasury Bills: {Rs. crore)
SCENARIOS . {h (1) (i
Bidding Commitment . (a) 500 500 500
Bids Tendered {b) 600 500 400
Bids Accepted | (c} 300 200 100
Success Ratio Achieved (c)/(a) 60% 40% 20%
Fulfilment of Bidding Commitment Yes Yes - No
Fulfilment of Success Ratio Yes  Yes No
(2) Dated Government Securities: (Rs. crore)
SCENARIOS _ ) {1 (111)
Bidding Commitment (a) 500 500 500
Bids Tendered {b) 600 500 400
Bids Accepted (c} 300 200 100

Success Ratio Achieved

(c)/(b) if (b)is > or =10 (a) 50% 40% 20%

Otherwise {c)/{a)
Fulfilment of Bidding Commitment Yes Yes No
Fulfilment of Success Raiio Yes Yes No

o 5O




Annexure Il

Qo (Ref. Paragraph 4(iii} of the Guidelines)
5.2‘-"é%ld3tfati0n showing the underwriting amount, cut-off rate of under-
"1 Writing fee accepted by the Reserve Bank and devolvement on PDs.

RB! sells GOl security of 5-year tenure for an aggregate amount of Rs. 2000 crore (nominal} through an
auction. Assuming that PDs subinit bids for underwriting as stated below, the amount of underwriting fee
payable and the devolvement would be as under:

(Rs. in crore)

Amount of Undernwriting Underwriting
Name underwriting Cumulative  fee quoted  Cut-off rate amt accepted  Underwriting fee
of PD offered figure (Paise) by RBI payable
A 100 100 15 - 100 0.1500
B 250 350 his, - 250 0.4600
: C 350 700 17 - 350 _ 05,5950
] 300 1000 18 - 360 0.5400
£ 200 1200 g - 200 (.3800
!i s 200 1600 20 20 300 0.6000
; & 550 2050 21 Hejected - -
| H 300 2350 P Fejecied - -
| _Total o8B0 o 1800 26650

Seing off of successful bids In the Aucticn

| Bids Bids . Amountof Possible
' Name of  tenderedin  accepted in | underwriting  devolvement on
FD the auction  the auction obligation each PD
A 100 50 100 50
B 250 200 250 50
C 350 3850 350 -
D 300 250 300 50
E 200 120 200 80
F 300 260 300 40
G 150 75 - -
H 135 95 - -
[ Total | 1785 | 1400 1500 | 270 ]

Amount of Devolvement on PDs/Reserve Bank of India

Scenario Amount of Devolvement Devolvement
Devolvement on PDs On BB}
Case | 135 135 * 1]
Case ll 270 270 0
Case ll| 500 270 230

In Case I, the amount of devolvement will be on pro-rata basis i.e. 50% of the
amount of possible devolvement.

Note: -The allocation to PDs and BBl of devolvement amounts will he at the
cut-off price / yield decided at the auction




Annexure - [il
(Ref. paragraph 6 of the Guidelines)

Application form for Primary Dealership in Government Securities

Note: 1. Application form duly filled in and signed by the competent authority
should be submitted along with all relevant documents to Chief General
Manager, Reserve Bank of India, [nternal Debt Management Cell, CO Buiiding,
16th Floor, Fort, Mumbai-400 001. The list of documents to be submitted
alongwith the Application is:

(i) Two copies of audited annual accounts with notes / auditors' report and
annual report for the last 3 years. )

{ii) Memorandum of Association and Articles of Association.

(i) A brief report on infrastructure. ,

{(iv) A business plan for government securities dealings.

(v)  Copy of FIPB approval wherever applicable.

2. Please read the guidelines for Primary Dealers in Government Securities
Market issued by the Reserve Bank of [ndia - carefully before submission of
Application Form. :

3. Please use exira sheets wherever necessary.

To

The Chief General Manager
Internal Debt Management Cell
Central Office, 16th floor
Reserve Bank of india

Centrat Office Building

Shahid Bhagat Singh Road
Mumbai-400 001

1. Name of Applicant:

Registered Office Dealing Office(s)
2. {a) Address
{b) Telephone No.
(c) Fax No.
(d) Telex No.
9



3. Form of Qrganisation: (i} Company

(i) Subsidiary of Bank / Financial Institution

(i) Subsidiary/Joint venture of entity incorporated
abroad

4. Date of incorporation
as a company / subsidiary

SGL Account No. for
Government dated securities
(with PDO, RBY, if any)

o

Own Accourtt
Constituents’ Account
SGL Account Na. for
Treasury Bills {with PAD.
RBl, if any)

Crwn Account

Constituents' Account

6. Current Account No.
{with DAD, RBI, if any)

7. Name of Banker/s
and address/es

8.  Purchases of Government securities in primary issues in auctions / pre-
announced coupon issues in the previous three accounting years.

(Face value in Rs. Crore)

(@) Cenial Government Securities

[(0) + (i) + (ii)]

(i} 91 day Treasury Bills

10



(i) 364 day Treasury Bills g &
(i} - Government of India dated
Securities
(b) State Government dated Securitigs
(c) Other approved sscurities
(as defined in Banking
Regulation Act, 1949)
g. Volume of business transacted in government and approved sacurities in the
secondary market during tne last three years.
""" Type of security (Face value) Transactions (Face value) Transactions (Face valus) Transactions {(Facs value)
{Rupees in crore) (Rupees in crore) ~ (Rupees in crore)
Sales Purchases Sales Purchases Salgs Purchases

No. Amount  No. Amount  No. Amount No, Amount  No. Amount  Ng. Amour

1) Central Government Securities
{{@y + (i) + (i)

i) 91 day Treasury Bills

ii) 364 day Treasury Bil's

ili) Government of India dated
Securities

1) State Government dated
Securities :
3) Cther approved securities

(as per Banking Regulation Act,
1949)

11




10. Outstanding invesiment in government dated securities and treasury bills
and approved securities as at the end of last financial year.

"Balance o matunty

Upto one year

Over. one year and
upto five years

Gver five years and
upto ten yeers

Anove ten years

““Face value

(Rupees in crore)

Bockvalue T Market Value

"-. Q‘dtfst?nczw* invesiment in PSHU bonds and other debt instruments as on iast
<1 r

Baiance “to maturity FYOm

on

(Rupegs In crore]

R Bonds

Corporate Bonds /
Debentures (Commercial
Paper, Bills discounted,
Certificates of Deposit
efc.)

Face Book Market FFace

Book Market

Value Value Value Value Value Value

Upto one year

Over one year and upto
five yeals

Over five years and upto
ten years

Above ten years

“Other dept mstruments /

12
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12. Outstanding investment in equity as at the end of last financial year.

(Rupees in Crore)
Book Value Market Value

a) Equity
Other Assets (including cash + bank balances)
(Please specify)
(i)
(in
(i)
(iv)

b) Off-balance shest items as at the end of last financial year

Value
(Rs. crore)
(Please specify)

(@

(ii)

(iii)

(iv)

13. |nfrastructure

Please attach a Report on the following .

{a) Please give details of physical infrastructure in terms of Telephone, Telex,
Fax, and Computers etc. available for dealing in securities.

(b) Category-wise Number of Staff, their qualifications and experience connected
with securities dealing, in particular in government securities.

(c) Please specify whether you maintain a separate desk for dealing in
" government securities.

13
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14. Please specify whether you maintain.

a) Separate accounts for government securities.

by An accounting systerm which clearly segregates own position and constituents’
accounts / transactions.

15. Please give a brief account of business plan proposed for Government
Securities as a Primary Dealer, if authorised (please attach).

16. Details of investigations, if any, instituted against the applicant by Stock
Exchangefs, SEBI, Enforcement Directorate, income Tax Authorities, RBI etc.
with regard to investment ranagement pending as on date {(give a brief account).

17. Declaration.

ifwe hereby declare that the particulars furnished above are true, correct and
complete to the hest of my/our knowledge and information.

Sighature & __..

Name ___ .. .  _Name :___..__ e
Designation - _ _ Designation

Place : Place :

Date : Date :

14



{Ref. paragraph 8 of the Guidelines)

UNDERTAKING

To
The Chief General Manager,
internal Debt Management Cell,
Heserve Bank of India,
Central Office Building,
Mumbai-400 001.

By

..........................................................................

............................................................................

...........................................................................

WHEREAS the Reserve Bank of India (RBI) has offered in principle to admit us
as a Primary Dealer in Government securities in accordance with the Guidelines
dated January 1, 2002 for the Primary Dealers in Government Securities Market.

AND WHEREAS as a precondition to our being authorised as a Primary Dealer
we are required to furnish an undertaking covering the relative terms and

conditions

AND WHEREAS at the duly convened Board of Directors meeting of
on , the Board has authorised ShrifSmt./Kum.

and Shri/fSmi./Kum, to execute and
furnish an UNDERTAKING to the Reserve Bank of India jointly and severally as

set out below:

NOW, THEREFORE, in consideration of the RBI agreeing to admit us as a
Primary Dealer, we hereby underiake and agree:

1. To commit 1o aggregatively bid in the auction of Treasury Bills and
Government of India Dated Securities to the extent of ....... per cent of
each issue of auction Treasury Bills and for an aggregate minimum
amount of Rs.......... crore for Government of india Dated Securities and to
maintain the success ratio in aggregate winning bids at not less than

15
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40.00 per cent separately for Treasury Bills and Government of India
dated securities.

To offer to underwrite primary issues of Government of India dated
securities, Treasury Bills and State Government securities, for which
auction is held, and accept deveivement, if any, of any amount as may be
determined by RBI in terms of prevalent scheme for Bidding, Underwriting.

To determine prudential ceilings, with the prior approval of the Board of
Directors of the company, for reliance on borrowings from the money

rnarket including repos, as a multipie of net owned funds, subject to the |

quidelines, ii any, issued by the Reserve Bank in this regard.

To offer firm two-way quotes through the Neyctiated Dealing Systemy over
the counter telephone market/ recognised Stock Exchanges in India and
deal in the secondary market in Government dated securifies and
Treasury Bills of varying maturity from time {o time and iake principat
nositions.

To achieve a sizeable portfolio in Government securities and to actively
trade in the Government securities market.

To achieve an annual turnover of not less than & times in Governmeni
dated securities and not [ess than 10 times in Treasury Bilis of the
average of month-end stocks subject to the turnover in respect of outright

transactions being not less than 3 times in government dated securities
and 6 times in Treasury Biljs.

To maintain the capital adequacy standards prescribed by the Reserve
Bank of india, Internal Debt Management Cell vide circular no.
IDMC.PDRS.PDC.3/03.64.00/2000-01 dated December 11, 2000 and to
subject ourselves to all prudential and regulatory guidelines as may be

issued by the Reserve Bank of India, Internal Debt Management Cell from
time to time.

To maintain infrastructure in terms of both physical apparatus and skilled
manpower for efficient participation in primary issues, trading in the

secondary market, and for providing portfolio advice and education to
investors.

To continue to have in place the “Guidelines on Securities Transaction to
be followed by Primarv Dealers” issued wunder cover of
IDMC.No.PDRS/2049-A/03.64.00/99-2000 dated December 31, 1899 as

also other necessary internal control systems for fair conduct of business
and settlement of trades and maintenance of accounts. -

16




11,

i2.

13.

14.
15,

16,

17.

18.

To comply with all applicable Reserve Bank of India/Securities and
Exchange Board of India (SEBI) requirements under the guidelines
existing, and which may be iaid down from time to time in this behalf,
failing which RBI would be at liberty to cancel the authorisation as a
Primary Dealer.

To abide by the code of conduct as laid down by RBI/SEBI or the Primary
Dealers’ Association of India.

To maintain and preserve such information, records, books and
documents pertaining to our working as a anary Dealer as may be
specified by the RBI from time to time.

To permit the RBI to inspect all records, books, information, documents
and make available the records to the Inspectors and render all necessary
assistance.

To maintain at alt times a minimum net owned funds of Rs. 50 crore in
Government securities and that the liquidity support, if any, availed and
net borrowings from call money market and net repo borrowings are
dedicated exclusively to the Government securities business.

To maintain an arms length distance from parent company/promoters.

To obtain prior approval of Reserve Bank of India for any change in the
shareholding pattern of the company.

To submit in prescribed formats periodic reports including daily
transactions and market information, monthly report of details of
transactions in securities and risk position and performance with regard to
participatiori in auctions, annual audited accounts and an annual
performance review and such stalements, cedificates and other
documents and information as may be specified by RBI from time to time.

To report the matter immediately to RBI and abide by such orders,
instructions, decisions or rulings given by the RBI if and when any kind of
investigation/inquiry/inspection is initiated against us by
statutory/reguiatory  authorities, e.g. SEBIRB{, Stock Exchanges,
Enforcement Directorate, income-tax authorities, etc. '

We do hereby confirm that the above undertakings will be binding on our
successors and assigns.

Dated this day of Two Thousand Two

17
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Signed, sealed and deliverad by the
within named, being the authorized
persons, in terms of the Resolution
No.__ _ of the Board of
Rirectors at the duly convened )
Meeting held on i the )

in the presence of )

et e St

Signatory

Withesg {0

18



Annexure-V
{Ref. paragraph 8 of the Guidelines)

Stateme
Departments of Reserve Bank of india

gr. | Return/Report Periodicity | To be | R
No. fited with required

Deptt.

(1 ) PDR-
PDR-Ii ]
'3 | PDR
Market Report OMC
5| Annua! Report & Annual Audited A/cs
m

Auditor's Certificate on Net Qwned

Funds 1o o

1IOMGC

Reconailiation of hoidings of Govt.
Secutrities in Own A/c and constituent
MPD and
1DMC
Deviations reported by Concurrent
auditors on sale transactions of
securities allotted in Primary issues

1DMC

Staternent showing balances of Govt.

Securities held on behaif of each Git | Haif-Yearly POO

Afc holder

Return on Call Money transactions DEAP
with Commercial Banks Fortnightly | s '

Daily Return on Call/Notice/Term .
) Daiy
Meney Transactions _
Call and Notice Money Operations ‘ I
during the Forinight Fortnightly

e ——

Total Investments and Resources Monthi
nvested in ghorl-term Instmiments Y

17 | Information for lssue of Commercial  On each IECD
Paper ssue of GP

1DMC.No.PDRS/2049A/

Decembel o2, 1¥=7 .
MPD.BC.187/07.01.279/

nts / Returns to be submitted by Primary Dealers fo various

oference under whicf\

pD Guidelines

03.64.00/99-2000 dated
December 31, 1998

1999-2000 dated July
7,1998.
EDMC.PDRS.NO.PDS.U
03.64.00/2000-2001
dated October 6, 2000

1

PDO/SGL/CIRR.No.
07.01.13/2950/2000-
2001 dated November
8, 2000.

Note: - PDs registered as NBFCs with authorisation to accept public deposits will
have to submit the returns/statements as required by Department of Non-
Banking Supervision, even if {ney do not accept the public deposiis.
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RESERVE BANK OF INDIA

INTERNAL DEBT MANAGEMENT CELL ﬂ W/

Guidelines for Satellite Dealers in
the Government Securities Market

Foilowing the introduction of a system of Primary Dealers {PDs} in the government
securities market, a need is felt simultaneously for the development of the supporting
infrastructure in the form of Satetlite Dealers {SDs) and widen the scope for organised
dealing and distribution arrangements ingover ment secunilies market, The 8D, when st
up, wili form the second tier in trading and distribution of government securities. Towards
this end, Reserve Bank of India (RBI) has decided to register Satellite Dealers (SDs) and
has framed the following guidelines for registration of Sateliite Dealers (SDs):

The Objectives of SDs

2 The objectives of the SDs are:

(i) To further strengthen the infrastructure in the governmenit securities market by
inciuding intermediaries that have good distribution channels and thereby increase the
depth of secondary market trading and widen the investor base. '

(i) To enhance liquidity and turnover in government securities.

(i) To strengthen the distribution channels and provide a retail outlet for government
_securities, thereby encouraging voluntary holding of government securities amongst a

wider investor base.
Eligibility Conditions

3. The foliowing classes of institutions are eligible to apply for registration of Satellite
Dealership: :

(i) Subsidiary of scheduled commercial bank/s or all India Financial Institution/s dedicated
predominantly to the securities business and In particular to the government securities

market.

(ii) Company incorporated under the Companies Act, 1956 and dedicated predominantly
{o the securities business and in particutar 10 the government securities market.

(i) The applicant shall have net owned funds of a minimum of Rs.5 crore.

4. The ownes tunds will consist of paid-up equity capital, free reserves, halance n
share premium account and capital reserves representing surplus arising out of sale
proceeds of assets but not reserves created by revaluation of assets. Fromthe aggregate
of these items will be deducted accumutated loss balance and hook value of intangible
assets, if any to arrive at the value of net owned funds.

M‘f?’ 3| 2002.
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SDs’' Roie and Obligations

5. SDs are expected to play an active supplementary role alongwith primary dealers in
the government securities market, both in its primary and secondary segments. An SD will
.be required to have a standing arrangement with RBI based on the execution of an
undertaking and the registration [etter issued by RBI covering inter- alia the following
aspects;

(i) An SD shall commit to generate outright turnover of Central Government securities
including Treasury Bills of not less than Rs.30 crore in a year.

(1) The annual turnover including repos of an SO shall not be fess than five: times in
Government securities including Treasury Blils: of the total turnover, turnover in respectof

ouright transactions shall not be less than three times. The turmover will be czlculated as
under

- Total purchases and sales during the year”

Average month end stocks during the year

+ 1 Furcnases are inciusive of primary market
purchases and sales are inciusive of
redernotion of maturities,

(iii} An SD shall achieve a portfolic of niot less thar 20 per cent in rjovernment securities
in relation to total assets before the end of the first year of operations after registration.

(iv) At 8D shall maintain the minimum capital standards at all points of time as enunciated
under paragraph 6 of the guidelines.

(v) An SD shall have adequate organisational structure with good distribution channels
across the country and in terms of office. computing equipment, communication facilities
like Telex / Fax, Telephone, etc., and skiiled manpower for efficient marketing and to
provide advice and education tfo investors.

(vi) An SD shall have an efficient internal control system for fair conduct of busmess and
settiement of trades and maintenance of accounts.

{vii} An 8D shall meet suchregistration and other requirements stipulated by the Securities
Exchange Board of India(SEB!) including operations on the Stock Exchanges.

(viii) An 8D shall subject itself to all prudential and regulatory guidelines by RBI.
(1x) An 3D shall submit periodic returns as specified by RBI.

Capital Adequacy Standards

6. An SD shall maintain capital adequacy standards as prescribed by RBI for Non-
Banking Financial Companies and Residuary Non-banking Companies vide RBI circular
Ref.BFC.COC.No. 1707.174-93-94 dated June 13, 1994 subject to the following
requirements:

(i) ~ Thefollowing risk weights will apply to government and other approved securities as




‘ }defined in the Banking Regulation Act, 1949 in the portfotio of SDs!

Balance Maturity 2‘9 8
(as on the date of Risk Weights

reporting) {per cent of market value)

“Upto one year 15

Qver one year and upto five years 20

Over five years and upto ten years 25

Above ten years 30

(i) The risk weight applicable willbe zero inrespect of balancesheld with banks as cash
and other bank balances including fixed deposits and money at call anrd short notlr_:le.

(iii) In the case of all other assets including Public Sector Unit (PSUY Bonds, other debt
insliuments (corporate bonds, debentures, commercial paper etc.), equity and all off-
Balance sheet items, the risk waight applicable will be 100 per cerit.

Facilities from RBI to $Ds

v The Reserve Bank would extend the following facilities te SDs to enable them to
effectively fulfill their obligations:

. (i) Access to Subsidiary General Ledger (SGL) Account facility (for government

securities) for their own transactions  {Account-l) as also for clients’ transactions
(Account-il). : .

(i) AccesstoCurrent Account facility for the sole purpsose of putting through government
securities transactions cnly.

(i} Permission to borrow and lend in the money market including call money market and
to trade in all money market instruments, subject 1o the condition that the outstanding net
porrowing in call and notice money market, shall not exceed, at any time an amount
equivalent to their holdings of Government securities.

(iv) Recommendation to Government of India for entering into ready forward transactions
in eligible securities and with eligible institutions.

Procedure for Flegistration of
Satellite Dealers

8. For registration as an 8D, ar eligible institution should submit its application in the
specified proforma (Annexe 1) and send it to the Chief General Manager, Internat Debt
Managemerit Cell (IDMC), Reserve Bank of india, Central Office Building, Mumbal
400 001, so as to reach him before january 31 1997, The Reserve Bank will consider the
application and, if satisfied, would grant approval for registratidn. The registration will
become effective when applicant submits an undertaking in respect of the terms agreed
to (a draft proforma is enclossed as Annexe 11). The registration will be validfor three years.

Continuation as a Satellit.e Dealer would depend on the compliance with the terms and
conditions of registration.
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’ -Regulation

g An SDwill submitin specified formats to ihe RBI a monfnly report of transactions in

securities, risk position and performance with regard to outright sales and an anniual report
on its performance together with annual audited accounts.

10, SDs would require to meet such registration and other requirements ‘stipulated by

Securities and Exchange Board of India (SEBI) inctuding operations on the Stock
Exchanges.

11 SDs may deal in government securities among themselves, with ‘orimary dealers of
with others. SDs can directly participate in auctions. To enable the 5D to undertake ready
torward contracts in eligible securities, RB{ would recommend to ‘Government of India
extension of such facility to the SDs whe have been registered with RBL o

19 SDs would be required to become Members of the self reguiatory organisation (SRO)
when set up by the primary dealers in government securities and will abide by such code
of conduct and system evolved for securities transactions oy the SRO.

43, i respect of transactions in government securities, an S0 should have a separate
desk and should maintain separate accounis and nave an external audit of annuai
accounts. The SD should maintain separate accounts in respect of its own position and
customer transactions. '

14, An SD shouid bring to the RBI's attention any major complaint against him or action
initiated / taker: against him by authorities such as the ‘Stock Exchanges, SEBi, CBY,

Enforcement Directorate,income Tax, etc.

15. Reserve Bank of India reserves the right to cancel the Satellite Dealership if, inits
view, the concerned institution has not fuffilled any of the specified performance criteria
contained in the registration letter.

16. Reserve Bankofindiareservesits rightto amend or modify tnese guidelines fromtime
to time, as may be considered necessary.

MUMBAL
Dated December 31,1996



Annexe - |

Reserve Bank of India ]

Application form for Registration as a
Satellite Dealer in Govemment Securities

Note: 1. Application form duly filled in and signed by the competent authority should be
sent along with all relevant documents so as to reach Reserve Bank of India, Mumbai on
or before January 31,1997. The list of documents to be submitted alongwith the
Application are:

(i) Two copies of audited annual accounts with notes/auditors report and annual report
for last 3 years.

(i) Memorandum of Association and Articles of Association.

(iti} A brief report on infrastructure
(iv) A business plan for government sacurities dealings

2. Please read the guidelines for Sateliite Dealers in Government Securities Market
issued by the Reserve Bank of India, dated December 31,1996.

3. Please use extra sheets and show them as Annexes to Application wherever necessary.

To

The Chief General Manager
Internal Debt Management Cell
Central Office, 16th Floor
Reserve Bank of India

Central Office Building
Shahid Bhagat Singh Road
Mumbai - 400 001.

1. Name of Applicant :

Registered Office Dealing Office(s)

2. {a) Address

{b) Telephone No.:
(c) Fax No.
(d) Telex No. : —



3. Form of Organisation :

(i} Company

(i)  Subsidiary of Bank/ Financial
institution

4. Date of incarporation
as a company/subsidiary

550G Accourt No. for Government
dated securities fwith PO0O, RBI
Fany!

Own Accaount
“Constituents’ Account

SGL Account No. for Treasury Bills
(with PAD, RBI, if any)

Own Account
Constituents’ Account

€. Current Account No.
(with DAD, RBY, if any)

7. Name of Banker/s -
and addressies



8.Volume of busines

s transacted in government and approved securities@

~ 16

{Rupees in crore)

Type of security

Transactions (Face value)
1993-94

Transactions (Face value)
1994-95

Transactions (Face Value}
1995-96

Sales Purchases

Sales Purchases

Purchases
Armourd

Sales

No. Amount No. Amount

Mo, Amounl Mo, Amalt

Mo Amount Mo,

{a) Central Government
Securities [{iy+{ii}+(iil))

{n 91 days Treasury
Bills

(if) 364 days Treasury
Bills

{iii} Government of India
dated Securities

(b} State Government
dated Securities

{c) Other approved
securities
(as per Banking
Regulation Act, 194

9)

Note: Sales include redemption and purchases include primary purchases.

@ in own Account. Transactions as a broker should be
shown separately,



" g, infrastructure
Please attach a Report on the following:

(a) Please give details of physical infrastructure in terms of Telephone, Telex, Fax,
Computer etc., available for dealing and distributing securities.

{b) Category-wise Number of staff, their qualifications and experience connected with
securities dealing, in particular in government securities,

(c} Please specify whether you maintain a separate desk for dealing in gavernment
securities. o

10. Piease specify whether you mainiair
2) ‘Separate accounts for government securities

o) An accounting system which cleany segregates own posilion and constifuents’ ac
mountsitransactions

11. Please give a brief account of business plan proposed for Government securities as
a Satellite Dealer, if registered. (Piease attach).

12. Details of investigations, if any, instituted against the applicant by Stock Exchange/s,
SEBI, Enforcement Directorate, Income Tax Authorities, RBI etc., with regard {o

investment management pending as on date (give a brief account).

13. Declaraticon

{/We hereby deciare that the particulars furnished above are true, correct and complete to
the best of my/our knowledge and information.

Signature

Name

Designation

Place

Date

e w,,{r )



Annexe-li

UNDERTAKING

To

The Chief General Manager
Internal Debt Management Cell
Reserve Bank of India

Central Office Building
Mumbai - 400 001.

BY

WHEREAS the Reserve Bank of india (RBl)has agreed {oregisterusasa Satellite Dealer
in government securities in accordance with the Guidelines dated December 31,1996 for
Satellite Deaters in Government Securities Market.

AND WHEREAS as a precondition to our being registered as a Sateilite' Dealer we are
required to furnish an undertaking covering the rglative terms and conditions.

AND WHEREAS at the duly convened Board of Directors mMeeting of ...
on the Board has authorised ShrifSmt./Kum. ... and Shri/fSmt./Kum.

.............................. to execute and furnish an undertaking to the RBI jointly and severally
as set out below: '

NOW THEREFORE ir: consideration of the RBI agreeing to register us as a Satellite
Dealer, we hereby undertake and agree:

1. To commit to generate outright turnover in Central Government securities including,
Treasury Bills of not less than Rs. 30 crore in & year.

2730



2. To achieve an annuai turnover including repos of not less than five times of average
month-end stocks in government securities subject to the turnover in respect of outright
transactions being not less than three times of average month-end stocks,

‘3. Toachieve a portfolio of not less than 20 per cent in Government securities in relation
to total assets before the end of a year of operation as a Satellite Dealer.

4. To maintain the capital adequacy standards prescribed under the Guidelines for
Satellite Dealers in the Government Securtties Market by RBI and to subject ourselves to
all prudential and regulaiory guidelines issued by RBI '

5 Tohave adequate organisational infrastructure in terms of both chysical apparatus

and siuiled manpower for efficient dealing and marketing of government securities and for
providing portfolio advice and education to invesiors.

6.  Tohaveanefficientinternal controf systemfor fair conduct of business and settiement
of rades and maintenance of accounts.

7. Tocomply with all RBWSecurities and Exchange Board of India (SE B! requirements
under the guidelines existing, and which may be iaid down from time to {ima in this behalf
failing which our registration as a Satellite Dealer is liable to be cancalled.

8. To abide by the code of conduct as laid down by RBI/SEBI or the Self Regulatory
Organisation(SRO) of primary dealers, when formed.

8. Tomaintain and preserve such information, records, books and documents pertain-
ing to our working as a Satellite Dealer as may be specified by the RBI from time to time.

10, To submit in specified formats periadic reports including monthly report of details of
transactions in securities and risk position and performance with regard to outright sales
of government securities, annual audited accounts and an annual performance review and

such statements, certificates and other documents and information as may be specified
by RBI from time to time.

11. To report the matter immediately to RBI and abide by such orders, instructions,
decisions or rulings given by the RBI if and when any kind of investigationfinquiry/
inspection is initiated against us by statutory/regulatory authorities, e.g. SEBI/ RBI Stock
Exchanges, Enforcement Directorate, Income-tax authorities, etc

.-'/




- -5

4
- We do hareby confirm that the above undertaking will be binding on our successors

and assigns.

Dated this day of One Thousand Nine Hundred Ninety Seven

Signed sealed and delivered

by the within named

being the authorised persons
in terms of the resolution No.
of the Board of Directors

at the duly convened meeting
heldon .o,

in the presence of ...............

Signatory (i)

(i)

Witness (i)

(i)

23
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UTIB/MB-EZ/CBI/02-03/388 | l-LJcI!s BANK LTD.
11 Sepfem ber, 2002 711, Lord Sinha Road . (‘-)/?}

olkata. 7000771 ¢

L- '282-2933 /51897 4961
« (91). {033) 282-7611
.elex 021 7600 UTIB" IN
Webslts wwwuubank com

Mr. M.C.George

Inspector of Police v
- O/o The Superintendant of Pollce ;

Central Bureau of Investigation

Nizam Palace

Kolkata

Dear Sir,

lnveshgcilon in cnme no. RC. 24(A)/2002/CBI/ACB/KOI

- With reference to your Iet’rer_-:n_o. -_RC_.__
05.09.2002, please find enclosed. originglls
connection with the subject case: - -

__._OO2/CBI/ACB/K01 dd’red
)h,e_*,___-fo_liowung documents in

1. Criginal voucher in respect of ’rhe che_q _ .n:o 155599 dated 23.04.02 of
drawee bank, State Bank of India, KolkatgiMain. Branch, presented at
our Kolkata branch by M/s Home Trclde Lid ]:sipqge}_ -

2. Original account ¢pening form of M _Trade L’rd (6 pages),
letter dated éth March, 2002 (1 pcge) Copy of Sales Tax registration
certificate no. 400703/8/3079 dated 08, SRLS 200? of Home Trade Lid. (1
page), Resolution dated 19.09.2001. (1 pdge) Copy of Income Tax
return {1 page). Copy of PAN Card (1 page] and Copy of
Memorandum anrd Arficles of Association. [81 pages)

3. Comrespondence exchanged between UTI Bank LUid. and lJute
Corporation of India Contributory Provident Fund {JCICPF) pertaining
to JCICPF'S invesiment of Rs.82,51,130/- in IDBI Bonds 2007 as under:

a) Bank copy of leiter dated 19.04.2002 (1 page!.

b} Bank copy of lettei dated 22.04.2002 {1 page).

c) Bank copy of syndication advise dated 22.04.2002 {1 page).

d) Original letier dated 27.05.2002 of JCICPF (1 page).

e) Criginagl letter dated 31.05.2002 of JCICPF with 3 enclosures {4
pages).

f) Original letter dated 10.06.2002 of JCICPF (1 page).

g} Bank copy of lefter no. UTB/CO/MMA/2002 03/1171  dated
14.06.2002 {1 page). (Xevwx) §

1) Copy of letter dated 08.07.2002 of JCICPr (3 pages) (xmyq g —




(b6

#

) Copy of letter dated 16.07.2002 from the Chairman cum Managing
Director of Jute Corporation of India Ltdi{2 page}. (Xerex) &

il Bank copy of letter dated 29.07.2002.(1:page). (xmx) 1 4

k} Bank copy of lefter no. UTB, CO/MMA/2002-03/1722 dated
17.07.2002 {1 page). (Xersx) L 2

., Original 14 ff\JurTePn youchers in- respec’r of deposits in M/s Home
Trade Ltd. accoun?t no. 005010200016302
Rs.4,29.85,000/- or G5, |O 2001 RPN
Rs.1,00.00,000/- or 20.11.2001 (,cwhﬁawam 7 S
Rs.1,14,42,733/-on 07. EQQOOI :
RSA,OB,T,‘?OO/ on 09.01.2002 - -
Rs.1.74,18,698/- on 06.02.2002
Rs.l ,61 Vi9,587 /- on 28.02.2002
1 17.26.486/- ¢n 05.03.2002
?s 1,28,03,083/- on 05.03.2002
Rs.2,53,16,667 /- on 05.03.2002
Rs.2,08,45,562/- on 05.03. 20021' :
K. Rs 15,00,000/- on 11.03.2002 (,
1,30,62,014.78/- on 20.03. 2002. ;
. Rs.1,03.56,780/- on 23.03.2002 { S Copy)
. R’s 1.07,51.506.85/- on 23.04. 2002 P

02000y

iy

33

. Certified true copy of statement of--:.;cc unt no. 005010200016302 of
Home Trade Ltd. from the date of openlr@“ f_the account i. 8. 21.09.01
to 31.07.02 (10 pages). :

Kindly acknowledge receipt of the documents. -

Yours faithiully,
For UTI Bank Ita.

L o }M o olodadlag ol
aji John AR el
Mansger R <
Merchant Banking S
i/ “ytorr- .
Encl: As above _ M. C. GEORGE
INsPECTOR OF Pouice
CBl: ACB

KOLKATA- 20



- 05.09.2002, please find enclosed orlglnol‘

O
(L-ba) D -éo w

UTIB/MB-EZ/CBI/02-03/388

1110 September, 2002 . *LORDS'

7{1, Lord Sinha Road .
Kolkata- 700071 .

Tel, 1 282- 2933!5139!4961
Fax!: (91) (033) 282.7611
Telex + 021-7600 UTIB.IN
Waebsite 3 www.ulibank.com

Mr. M.C.George
Inspector of Police L
O/o The Superintendant of Pollce
Central Bureau of Investigation
Nizam Palace

Kotkata

Dear Sir,

With reference 1o your ieﬂér no. R .
connection with the subject case

1. Original voucher in respec’r of the che
drawee bank, State Bank of India, Koi
our Kolkata branch by M/s Home Trcde Lid

2. Qriginal account opening form of M
letter dated éh March, 2002 (1 -page);
certificate no. 400703/8/3079 dated-08,]]

}/2003/CBI/ACB/Kol  dated
e following documents in

e Tré&e :Lfd {6 pcges)
opy: of Sales Tax registration
. 2001 of Home Trade. Lid: {1

- UTH BANK LTD.

1155599 dated 23.04.02 of
ain. Branch, presented at

page), Resolution dated 19.09.2001. (1% page) .Copy of Income Tax
return (1 page}, Copy of PAN Card: (1 page] and Copy of

Memorandum anrd Arficles of Association. (81 pages)

3. Correspondence exchanged beiweeh ‘UTI Bank Ltd. and Jute
Corporation of India Contributory Provident Fund (JCICPF) pertaining

to JCICPE'S investment of Rs.82,51,130/- in IDBI Bonds 2007 as under:
a) Bank copy of leiter dated 19.04.2002 (¢ page).

b) Bank copy of letter dated 22.04.2002 {1 page).
c) Bank copy of syndication advise dated 22.04.2002 {1 pc}ge)

d) Original letter dated 27.05.2002 of JCICPF {1 page}.

e} Original letter dated 31.05.2002 of JCICPF with 3 enclosures (4

pages).
f) Original letter dated 10.06.2002 of JCICPF (1 page).

a) Bank copy of letter no. UTB/CO/MMA/200203/ 1171 dated

14.06.2002 (1 page). (Xewwx) §
h) Copy of letter dated 08.07.2002 of JCICPF {3 pages) CXM’Q g
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i] Copy of letter dated 16.07.2002 fro > Chairman cum Managing
Director of Jute Carporation of India Lt (‘-2'page] { Xenrex) ﬁ

i} Bank copy of letter dated 29.07.2002.(1 page). (XeroX) § %

k) Bank copy of lefter no. UTB, CO/MMA[QOOQ 03/1722 dated
17.07.2002 (1 page). (Xersx) L A=

: OrlgsﬂC}z 14 (fourteen! vouchers in respec’r of deposits In M/s Home
race Ltd. account no. 0030102000163_02 DU

Rs.4.29.85,000/- or 05.10.2001 < T |
Rs.1,00.00,000/- or: 20.11.2001 i&»ﬁ%a._m eopyy § S
Rs. 1.0 4,42 733/ on 07 .12.2001 - '

o, Rs.4, h8 31.900/- on 09.01.2002°
a, RS, 74, 18,69’8;"- o 36,02.2002
Rs.1,61,19,.587/- on 28.02.2002
Rs.1,:7.26,486/- on 05.03.2002

noe

—h

~

G-

FLoRs1,28,03,083/- on 05.03.2002

i RS.2,53.16,667/- on 05.03.2002 o |
Rs.2,08,45,562,f— on 05.03.2002 EEEh | ﬂ/
k. Rs.1500000/-on 11.03.2002 " (: e Copy) Y -
) 1 30,62,014.78/- on 20.03.2002° e

m. 5.1.03.56,780/- on 23.03.2002 g L
n. :

5.1,07.51,506.85/- on 23.04. 2002

Yours faithfully, _
aji John S AR
Manager S (ix
Merchant Banking _
”/ ci/wﬂz/ nl el asll -
Encli: As above M. C. GEORGE
INsPECTOR OF Pouice
CcBi: ACB

KOLKATA- 20
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Ministry of Home Aflairs, Gove of udin
30, QUTWHBE W, @G - o0 Gl

30, Gerachand Rosd, Kolls o — 700 014

To

The Supdt, of Police,
CBL ACH, '

2" MSG Bullding (14 VA Hoors ),
234/4, AL C. “0% e
Nizam Palace,
Xoikata — 700 020.
O DXC-41902003] Yoot £ 7 . > i

mele (1) Opidpsion Mo, DYCS21973000



ey p g i
ST,

LEMNEC

AN

NN BT ;
AR A L E_f: P Vi

T

LT

Mo, DNC-419/2003

The documents of this case have been carciully and thorounhiv examinad,

skt 312, O3

B

2. The enclosed wiitings and stznatures afa
to 513 a3 well as the Blue oncle _ 0 i
S16 to 524 (as supplied in this office Mo DKC-41872003 rolotive
of SP, CBI, ACE, Kolkaia) were all wiitien by one and

3. The enclosed writings and signaiuces stacped and munkicd Q1 to Q9 Qi and Al
to Al4 as well as the biue enciosed writings and sipnatures sfamiped  and vl

A6 t0 A10 (2¢ sunplied in this offce Ne.DXC-418/2007 solan;

/v enclosed weitings marked 319,

e uudl

(A8L6UPTA), M.Sc.,

et

L. [N I ST oy
Ry IR Aarh o 3 ey
LR AP ARt SIS B IAY: B

of SP, CBIL, ACB, Kolkata) were alf wrifien by one and ihe vame DOTSOL.

It has not been possible to CAPICSS any opinion regarding the authorsbip of the rod

DY. GOVT, EXAMINER OF QUESTIONED DOCUMENTY

__..Il:n e T

(P. VENUGOPALA RAQ), M.Sc.,

ASSTT. GOVT. EXAMINER OF QUESTIONED DOCUMENTS

KOLKATA — 700 014

Dated, ihe 26&'_8131_)1;;11[139_1' 2003

the 4% Asvina, 1925, S5,
tr/-

Please quois the number and date of thig Opin
2. This Opinte;: should nat be ro produced ey
HULOCEY  Giroptin case of Satutory g

Tespondence or surmmony

Eprlor wiilion

i GF ihe con




LIST OF WITNESSES IN RC-33/2002
ANNEXURE-B

IS Narne and address ol the witnesses

bku) Agarwal (34 years), Sfo St SR Awuwal. 47C-1, Dharmatala Road,

| Kolkata-42. Dy. Manager(Vigilanee), Central Marketing Organigation, SAIL, Ispat

Niketan, Ballygunge Circutlar Road, Kolkawa-7000149,

Lane, P.O. Ghughuda'ngﬂ. P.50 Cossipore, Kolkaa-700030 and  Chiel « Manager,

Deveinpiment Ranking Division (DRI3). State Bunk, of [ndia. N.S.Road Branch,

Kolkata-7¢0001 "
3 /%‘.I)-'ol'irr11;5_‘; Chakraborty (47 o), S/o Lae Pravas Chandra Chakraborty, 18_/2,
1\/ Nabin Buncrjee Lang, .P.(). Santragachi, P&, Shibpar, Howrah-711 104 and PLA. to the |
‘ l'Dy. Cluel” Finance Manager { Pay), Contral Muarketing ()l‘g.',auﬁs;llion (C.M.O),
i Finance & Accounts, Headquarters, 52/1A, Ballygunge Circular Road, Tspat Niketan,
l Rolkata-700019. _
T4 ST Anshuk Kuntar Chakraborty (58 vears), Séo Lute Paresh Chandra Cl'ml{rabor_ty,
\/?;B, Naktala Lane, P.O. Naktala, 2.8 Jadavpur, Kolkata-700047 and Sedior Office
Superintendent (C & F Division) Central’ Maurketing  Qreanisation  (CM.O), |
Headguarters, 52/1A, Ballygunge Circular Road. ispat Niketan. Kolkia-700019,
ST eSn Pradip Kumar Chakraborty (38 years), S/o Lale Satya (.‘h;:u';m"E:‘hzllwuborly, 84/P,
N ‘ \/ Khatir Bazar Lane, P.O. Math(;;sh, PN Rashra, Hooghly and Office Superintendent |
(Uipgradedy, PPF Department, Central Markcling E.,'n'g:m.iszuion ((.ﬂ..l\-’l,[_)), I—lc;uiq_ual'tcx's; .
. SZ/LA, Bullypunge Circular Road, Ispat Niketan, SKoliata- 700019,
0 i Vipin Punt (55 years), Sio Late VP of Can Einagae. Now Delhi-110015.

!\/}r and Addl Divector(In- charge), Fioanee & Accouiis, SALL. i'sp;u Bhavan, Lodhi

! | Reead, New Delhi-110003.

7 E'k)‘:;f'._l{::llpalaru Mitra (51 yeitrsy $/0 Sri Kanan Kumar Mitra, Flat NG, A/UT19. Green
\./ Tower, 18/2, Uday Shankar Sarani, Kolkata-700093 und 41, Kalitala Lane,
| Rumkrishna Pally, Burdwan-713101.

S/0) S \EI‘_illi_lll_\IdudI]]!t Choksl, 24/26. Getha

e W _
87 Sri Sanjoy Choksi ( 29 years),

Dhangi Building, 3rd Floor, Dhariyasthan Strect, Mgl Bunder, Mumbai-70003.

256



Sunar Rasiklal Kangt Mehia (39 voasn Sco e Ruasikdal Kangi Maonta, Hart

Om Apartment, C-Wing, Ist Floor, Flas No. Colio, aear Anand < gl Cenden Vasai

Road,

West, District Thane, Pin-401202. ' o
e e —
Heena Dave (42 years), Dio Sri Flarshiwd Ry Dave, A-ds, iuwd Pdlk

55,\f".t{o;1d, Borivall (Wc:st). Nanhar-< 00092 qnd sy Acconnun: af ¢ GAISL, 103,

L Liberiv Apartintent, SO Sarojin Road. %5 carte s Weats Mumbug, 3
|
B Nubueetbhal Sanglvi (30 o 1 N 'mmw ol B- 4006,
i .-"-\'l);a."il‘ﬁ.CE"l[ Fawant Nowoant Rewd and e
[ A a1 1T o T R
L ophr Arun HBhoe lt.[ a_.-_’lf.J iy R F NI ullJ\m’ (JIOU}
| .
D oRolai- s !

e ey
Aviacants Bhoty

Sl |IJiL. Blaths, u‘_f

SGA{Ravi

1

[

P P B 1 T - TS i
Db, raal A P S

SAGOES L sivectayan, 72718,

mipr Road, Kolkata-7000707 Sni v Vaoe Srostdon COperanong, LTI Bank

| Limited, Contral Gifice, Maker Towor b s il o e Purneo, Munbai-40000S,

U — R

4 1S Manmohan Agpcuv\a[ (53 yL ws), S0 SV Hllnd.\d i1 ,\mu\\‘n

CFR 10 toarth floor,

7 Asha Mahal, Pedder Road, Mumbai-400026 aud President (Ve 15‘.["11\nw) UTI

'L’:’.em]( Limited, Central Ofilce, Muaker Toworsl. 1 ih Hoor, Culte  Parade,

Murmba-400003,

T haydeep Ghosh., S/ S Juhiar Glyeeds, a3 ‘\L‘IIS 12819 iz I\mld 3rd |
3 i :

! - . . P . . . . . . _—
\/ Floor, Kolkaw-700026 and Manager (70 Saienn 07 Bank o, Foikara Main

_ - | Brunch, ;.olml\cspcal Saram, Kol -7,

SriBiswajil Dey (32 years) S/O Sii Brinoy Koo Do vol 22A0 Banamai Banerjee

- Road, P.O. Havidevpur, P.S. Thakwrpukur, Kolkaa-760082 and Lepriy Manager, UTT |

Bank Lid. Howrah Branch® 75 G Roud, Mullick: Futak, Howrah-7i 1101,

P e e e L - R

LT Siddhartha Narayan Dus(26 years). Sio 511 Javanty Kumar Las. 250 Barrabazar
| .

{ Main Road, P.O. & P.S. Chandernaygar., | Lot
! /

—y Sri Ajit Kumar Das (65 years). Sio Laic 'i'\-i;i}';:a-.-Q;:e;;"-['ifd';'[i'l}_'i?{{x o Ol Gl Baral
! |
i . : , . .

| Street, First Floor, P.S. Muchtpm"fl PO Bowbaszar, iKotkata- 70061 2

PSS Shaji John (35 years), Sio it Baby Tohn, 1859, Bechuin Ol witetee Road,

Rolbate 700001 and Manager, UTLT Dok iad. Sastern Zonal Offieo, S s hukespeare

E
i
B Siram, Roikata-71.



. (3) - 4%
Pk

/20 Vs Manilal Mukherjee (45 yemrs), /0 Lo Bishrupada Mukherjoe, Vill+P.0,

I Mundalika, P80 Jangipara. ool 712000 cod Uppar Dnivision Clerk, Policy

t Sceion Reglona Passport Offtee, 40000 ee BPocd olkala- 700661

121 LS A ianulal Seth (38 years), S s Canidad Seih, 127220 Jwiad S, Samarth |

|

/ Ramdas Muarg, LV.P.D Scheme, Muambii s

| 22 [Sr RV Dani (51 yedlh), Sio Dr. VoL 5-:'1':".'1‘_E-E-'v-'lu_'-:'\'{'.“NS"}'T'(__"_HE:'__;{Iu;__',c.‘mgﬁw:;1;';:1li Bapad

'l Tara, Pune-10 and chlstl.-n of Compues P Commercial Building, Sad Floor, |

Decean Gymkhana, Pune-4, )

' 2% .%”.“J‘I_l ]»IISllll.l-l-l_!-i.._lqli‘iTy"lT';:iI:’Ti"ll‘I an{s. :h\ Cars) e b i |'i:;l111:1111{]‘_{"("{1‘_{.’-":"'_-'E.\", L'}'l:t1<1'a])alli
. ; strect, PO West Mambalam, P.S. Mumbsin. CHemai-60003 L Assl General
i Manager, Secondary Market Departiient, »ih Bxenange Phaa. O shock, 4ih floor,

- Bandra Kurla Complex, Bandra East, Munmibai-=000)35 ;

3 24"-—y/Rzljésh Kumar Sinha(39 vears) Sio Sti Bageshwin Sinha, Rupaspar, Bwley Road,
\//| Patna, - Bihar-801500 ;11'1(1 Assisnine Provident Fund Commissioner (1temnption),

.

Oftice of the Regional Provident Pune Connmssioser, DK ock, Sector <11, Salt

|
L
; [ Lake Ciry, Kolkata- 700091
| 3

rRathindra Chandra Purkavastha e i oON Puckayastivg Dy, GV, Lopartment
of Banking Supervision, 15, Nos Road, Hobate 7000 and restient of Anupama

i’h)ll‘»li'l\'((‘)lﬂ])it.,}; Flat-No.6-C/3, Noveal islaim Avenue, Kolkaia- 765052

Srabhat Kumar Banerge S/o 1. ate Praboah s L hdncnw i)\ N

i
!
i
|
1
"
I

- i Department of Banking Superviston, 15080 woad, Bolkata-700007 wid resident of
‘ Fl:wo. 14, 48/1D, Guariahat Road, K Snsv

27 L& Sunand Kumar Mitra (Sf}m'\-'cur;;}. Sho et LU tsoTl"’_"_sul_ipm iurk, P.O.
\J/ Jodhpur Park, P.S. JTadavpur, Kolkala- f"im-'faf;x dind vaee Prosident & sruaei Head of |
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Statement of Sri Pankuj Aggarwal, (34 years), S/O Sri S.R.Agarwal of
47C-1, Dharamtala Road, Kolkata-42 and Dy. Manager (Vig), Steel
Authority Of India Ltd., Ispat Niketan, Ballygunge Circular Road,
Kolkata-700019 recorded U/S 161 Cr. P.C at the office of the
Superintendent of Police, CB/ACB/Kolkata on 24/12/2002 in connection
with Case No. RC-33/2002.

My name and particulars are as stated above. I have been posted as Deputy
Manager (Vigilance), in Steel Authority of India Limited, Central Marketing Organisation,
HQ. Kolkata since 3rd July 2002 and prior to that I was posted as Assistant Manager, Finance,
Beanch Sales Office, Central Murketing Organisation, SAIL al New Delhi. T look after

vigilance cases, investigation reports prepared by the regional vigilance officers etc.

After getting one letter no. 11802/RCAAA 2002 A 0033 dated 5.12.2002 from
the office of the Supérintendent of Police, CBI/ACB/Kolkata, I was instructed by my Addl
Chief Vigilance Officer Sri P. Kulshrestha to produce the original documents available with us
relates to investment in 8.07% GOI Loan 2017 b.y Provident Fund Trust of Hindustan Steel
Limited Central Purchase Organisation with UTI Bank Limited. Aécordingly on 11.12.2002 1
had come to the office of the Superintendent of Police, CBI/ACB/Kolkata and produced the

documents before Sri S.Chakraborty, Inspector of Police, CBI/ACB/Kolkata on the same day. -

Again on 24/12/2002 1 called on the office of the Superintendent of Police, CBI/ACB/Kolkata
and produced original Debit Voucher of Hindustan Steel Limited, Employees Provident Fund
Trust, Calcutta  vide Voucher No. 1638 dated 27.2.2002 duly prepared by Sri
P.K.Chakraborty, Office Superintendent of SAIL, CMO, PF Department who signed in the
column Assistant and duly issued by Sri Kalpataru Mitra, Dy. Chief Finance Manager who
signed in the column JR./ASSTT./ DY. MANAGER (F) PF regarding payment to UTI Bank
Lid for Rs.1,61,19,587/- towards investment in 8.07% GOI Loan 2017 vide cheque no.
095724 dated 28.2.2002 before Sri S.Chakraborty, Inspector of Police, CBI/ACB/Kolkata.

I am to further state that on 11/12/2002 I produced the following documents
and I also giving my statement in respect of the said documents. On being shown 6 (Six) no.
of letters each dated 26.02.02 addressed to M/S Strategic Capital Corporation Ltd., Srei
International Securities Ltd., Kotak Mahindra Capital Co., Birla Sunlife Securities Ltd., ICICE

Securities & Finance CO. and UTI Bank Ltd. along with fax transmission report duly issued
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by Sri Kalpataru Mitra, Dy. Chief Finance Manager (PF) in the letterhead of Hindustan Steel
Limited, Central Purchasc Organisation, Sales & Transport, Calcutta, Provident Fund, T am to
state that these letters were issued by Sri Kalpataru Mitra inviting offers from the aforesaid

organizations for investment in Central Government Securities.

On being shown 6 (Six) no. of letters jssued by Shri Partha Pratim Dhar,
Relationship Manager, Strategic Capital Corporation Private ttd., Soumya Mishra, 1CTCT

Securities (Fax letter),  Shri Rajesh fain, Chief “an: ger. BRED International Securitios

FrddFax letter), Birla Sunlife Securities Led., Shri 5. Chakrab orty, Associate Vice President.
. e “ -

Kotak Mahindra Capital Company Limited (Fax ‘etler)  and  Shri Pruseniit Daw, Dy,
Manager{Merchani Banking), UTT Bank Lid {fax tettec) canh dated 27.2.7002 7 aim (o state

that the aforecaid companies fumished the ratas of the different Govern

secunting hoelogre

Stesl Al itharity of ITndia Limited.

On being shown letter dated 27.2.2002 issucd by Dy. Manager (Merchant
Banking), UTI Bank Ltd. addressed to the T rustees, Steel Authority of India Lid., Central
Marketing Organisation, 52/1A, Ballygunge Circular Road, Kolkata-700019 furnishing the

details of transaction of Government Securities 8.07% goi 2017 , whercm 1t has been

mentloned that countex ‘party 1s_ Home Trade Ltd Iam to state that Sri Kalpahm Mitra s;gned

------ ——

on the said Ictter acknowledgmg the same,

On being shown copy of letter dated 27.2.2002 issued by Dy. Manager
(Merchant Banking), UTI Bank Ltd. fumishing the tansaction of Government Securities
8.07% GOI 2017 before Steel Aathority of India Lzmxted contammg acknowledgment of the
Cheque no. 095724 dated 28.2.02 for RS. 1,61,19 SS?K— I am to statc that thc, Dy Manager

(Merc 1ant Bankmg) UTI Bank Ltd received the '1f01esald eheque

On being shown copy of Cheque no. 095724 dated 28.2.02 favoring ‘UTI
BANK LTD’ for Rs.1,61,19,587/- drawn on SBI N.S.Road, Caleutta I am to state that this
cheque was issued and signed by the Trustees of Hindustan Steel Limited, Central Purchase

Organisation, Kolkata.
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On being shown comparative chart dated 27.2.02 in respect of the quotations

submitted by Kotak Mahindra Capital Co, Birla Sunlife, Srei International, ICICI Securities,

Mltra whereln he mentloned the dlfferent rates offered by the above partles

On being shown copy of note dated 31.5.02 prepared by Sri Kalpataru Mitra,
Dy. Chief Finance Manager, Provident Fund Section containing signature of the trustees ] am

to state that the note was prepared by Sri Kalpataru Mitra furnishing details of the investment

of Govt. Sceurities through UTT Bank Limited.

On being shown copy of Notice dated 30.5.2002 along with copy of Minutes
of the 176th Meeting of the Board of Trustees held on 31.5.2002 I am to state that Sri
Kalpataru Mitra signed the notice dated 30.5.02 and the Minute was signed by Sri Vipin Puri

as Chairman, Board of Trustees, Hindustan Steel Linuted, Central Purchase QOrganisation.

On being shown copy of Minutes of the 177th Mecting of the Board of
Trustees of Hindustan Steel Limited held on 10.6.2002 regarding details of the factual position
of investment in 8.07% GOI-2017 along with resolution dt 20.6.02 I am to state that minute
was signed by Sri K. Mitra, Jyoctirmoy Chakraborty, Ansuk Kumar Chakraborty, Ashok
Kumar Poddar and Shambhu Nath Saha and the resolution was signed by Jyotirmoy
Chakraborty, Ansuk Kumar Chakraborty, Ashok Kumar Poddar, Shambhu Nath Szha and
Udayan Mukhopadhyay.

On being shown the recorded Statement of Sri Kalpataru Mitra, DCFM-PF
recorded on 17.7.2002 regarding purchase of Govt. Securities from UTI Bank Ltd.- PF Trust
along with copy of office order regarding job allocation I am to state that his statement was
recorded by me wherein he stated that he had gwen post dated cheque bccause accmed
interest upto 27.02.02 was given. He further stated that the chcques are manually prepared &
date can be put on the same according to requirement. Hc [urther stated that at the time of
giving cheque to the Dy. Manager, UTI Bank Ltd. about the delivery period while Dy.
Manager, UTI Bank Ltd told that it would take about 6-7 week. The Dy. Manager, UTI Bank

Ltd again came on 13.3.02 to deliver earlier security while he was requested again to expedite

326?



4

delivery of the sccurity. Again he telephoned Dy. Manager, UTI Bank Ltd in the last week of
April while Dy. Manager, UTI Bank Ltd teld that he was arranging the delivery and the same
will be delivered within 10-15 days. On 17.5.02 correspondence begins though Dy. Manager,
UTI Bank Ltd still told that the arrangement 1s being done and he would meet on 21.5.02 and
he also telephoned on 21.5.02 that he was coming but he did not tum up.He further stated that
1o communication was made to Home Trade as it was verbally decided by the trustees not to

write to Home Trade. He further stated that he relied upon on the first letter of UTT Bank Lid

where i the name of the Home Trade was not menfroned,

On being shown additional Staiement of Se Kalpstary Mitra recorded op

19.7.02 i connection with purchase nf (0 Securtties worth Rs. .67 crarcs AiGngwih Brief

parculars of job of i Mitra, DOFM, PT | am (o state that b staterment was renovded by

whercin he slated thar S Pradip Chalrahorly srepared the chegue no. 95774 dated 28207
put he could not teli who wrote the A/C GG501200016302, e alse stated tal he was not
aware that the name of Home Trade was mentioned as the Counter party till the fast week of

May,2002. He also stated that the cheque was received by Sri Prasenjit Daw.

On being shown the recorded Statement of Sri P.Chakraborty, OS, P.F Section
recorded on 19.7.02 in connection with purchase GOI securities worth Rs.1.61 Crores 1 am to
state that his statement was recorded by me wherein he stated that he prepared the cheque but
he did not wrote the A/C 00501020001 6302. He also stated that he did not hand over the said

cheque to any person.

On being shown recorded Statement of Sri S.K.Chatterjee, OS, P.F Section
recorded on 19.7.02 in connection with purchase GOI securities worth Rs.1.61 Crores! am to
state that his statement was recorded by me wherein he stated that he did not preparc the

cheque no. 095724 dated 28.2.02. He further stated that he did not deliver the said cheque.

On being shown recorded Statement of Sri ITyotirmoy Chakraborty, recorded on
4.9.02 in connection with purchase GOI securities worth Rs.1.61 Crores | am to state that his
statement was recorded by me wherein he stated that he signed the cheque no. 095724 as one

of the Trustee and there was no account number mentioned on the satd cheque.
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On being shown recorded Statement of Sri Ansuk Kumar Chakraborty,
recorded on 4.9.02 in connection with purchase GOI securities worth Rs.1.61 Crores I am to

state that his statement was recorded by me wherein he stated that he signed the cheque no.

095724 as one of the Trustees and there was no account number mentioned on the said

cheque.

Recorded the aforesaid statement of Sri Pankuj Aggarwal and

read over to him and also explained while he admitted that his

statement has been correctly recorded.
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‘1’” Statement of Sri Amal nal Kumar Das (52 years) S/O Late Atul Chandra Das of 12A, Kali
Charan Sett Lane, P.O. Ghughudanga, P.S. Cossipore, Kolkata-700030,Chief Manager,
Development Banking Dmsmn (])BD), State Bank of India, N S.Road Branch

CBI/ACB/Kolkata on 10/12/2002 in connectlon with Case No. RC-33/2002. P

My pame and particulars are as stated above. I have been posted as Chief
Manager in the Development Banking Division (DBD), State Bank of India, N.S.Road Branch,
Kolkata-700001 since 30.9.2002 and prior to that 1 was posted at State Bank of India,
Sovabazar Branch as Chief Manager. In the Development Banking Division I look after
advance portfolio under Small Business and Small Industries (SIB) and Commercial and
f Institutional(C&I) segment. T also look after the transaction relates to foreign exchange, Bank
g Gurantee and Current Account Section.

e
o

On being shown A/C Payee paid cheque vide no. 095724 dated 28.2.02 drawn
on State Bank of India, Netayi Subhas Road, Calcutta vide Account No. 01000050328 for
Rs.1,61,19,587/- duly issued by Board of Trustees Hindustan Steel Limited, Central Purchase
Organisation, Sales & Transport, Calcutta Provident Fund in favour of *‘UTI BANK LTD” A/C
005010200016302 and being asked [ am to state that the Current Account no. 01000050328 of
SBI, N.S.Road Branch stands in the name of Board of Trustees Hindustan Steel Limited,
Central Purchase Organisation, Sales & Transport, Calcutta Provident Fund. I am to further

- state that this cheque was presented to us by UTI Bank Limited Kolkata through local clearing.

On being asked I am to further state that this cheque is High Value cheque as the
amount is more than Rs. One crore and the said cheque was cleared on the same day i.e., on
28.2.2002 due to High Value Clearing.

On being asked if the A/C no. 005010200016302 was not mentioned beside the
writing ‘UTI BANK LTD” 1 am to state that then also we would cleared the cheque as the .
account no. 01000050328 which is the account of cheque issuing authority was mentioned and
it was then the duty of the UTI BANK LTD to credit the same to the concerned payee.

On being shown the certified copies of the computer print out of Statement of
Account of the Account No. 010000050328 for the period 01/01/2002 to 30/3/2002 I am to
state that the Account No. 01000050328 was debited on 28.2.2002 by the cheque vide no.
095724 for Rs.1,61,19,587/- as H/Value Clearing.

Recorded the aforesaid statement of Sri Amal Kumar Das and
read over to him and also explained while he admitted that his

statement has been correctly recorded. ,,\
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Statement of Sri Jyotirmoy Chakraborty (47 years), S/O Late Pravas Chandra Chakra
borty of 18/2, Nabin Banerjee Lane, PO: Santragachi, PS: Shibpur, Howrah-711104 and
Personal Ass1stant to the Deputy Chlef Fmance Manager (Pay), Central M‘lrketmg

Organisation, Fmance and Accounts He'ld Quflrters, SZKIA Ballygunge ClI‘Clllal' Road,
e

Ispat Niketan, Kolkata 700 019 recorded under section 161 Cr.P.C. at the ofice of the

Superintendent of Police, CBI/ACB/Kolkata on 14th January, 2003 in connection with
RC -33/2002.

My name and particulars are as stated above. On being asked I am to state that as
Personal Assistant to the Deputy Chief Finance Manager (Pay), Central Marketing
Organisation, Finance and Accounts Head Quarters, 52/1A, Ballygunge Circular Road, Ispat
Niketan, Kolkata 700 019 I am posted in the Pay Section .On being asked I am to state that
Shr1 Madhusudan Basak is the DCFM({Pay). 1 have been posted in this section since 1999, [ am
to further state that pay section deals with matters relating to payment to salaries to staff of
CMO, payment of Misc. Biils arising out of medical expenses, traveling expenses of the staff

ete.

On being asked T am to further state that besides the aforesaid activities [ am also the
Secretary of the Steel Authority of India Employees’ Cooperative Credit Society Limited
having its present office at 52/1A, Ballygunge Circular Road, 5th Floor, Kolkata . I have been
elected as Secretary of the aforesaid organisation in the year 1995 which 1s of 3 years term and
tili date T am serving as the Secretary for the consecutive third time. 1 am to further state that as
elected Secretary of the Board of Directors of the aforesaid Society I am to perform the duties
such as sanction of loans to members, managing the fund of the society on behalf of the Board,
allocate the jobs to the employees of the society, preparation of accounts of the Society etc. on
behalf of the Board.

On being asked 1 am to further statc that | was nominated as a Trustee of the Hindustan
Steel Lif;;lited-, C‘entral Purchase Organtsation, S-ales and Transport, Provident Fund, Kolkata on
7th February, 2000.

As a member of the Board of Trustees 1 participate along with other Trustees mn
making the policies relating to managing the fund which is generated through members’(who
are the employees of SAIL/CMO posted in its offices located through out the country)
contributions and return against investments etc.which include investment of surplus funds,

sanctioning refundablc and nonrefundable withdrawals etc.

S
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On being asked 1 am to state that at present there are 8 (cight) nomuinated Trustees viz.
Shri Soiles Bhattacharjee (Chairman), Shri D N Mukheriee, Shri RKR Nabhi, Shri Joydeb
Banerjee, Shri Ansuk Kumar Chakraborty, Shri Sambhunath Saha, Shri A K Poddar, Shn
Jyotirmoy Chakraborty. On being asked 1 am to further state that as per guidelines of the
Provident Fund Commissioner and Govt. of India, issued time to time, the available surplus of
the Fund of a Trust is to be mvested n the following fashion:

1. Govt. of India Bond - 25%

7. 5tate Govi. Bond - 5%

3. Public Sector Undertaking Bound - 40%
4. Others - 20%

Mus regards investment of surplus fund of the aforesaid PF Trust, T arn o stafe that as per
cxisting practice cvery month. afler sssessmyg the fund oosition o considering infows
through members” contribution, interest roeetved on wans and prvesiments, refund of loans and
maturity  of  nvestment, i any  and  cutflows  agamst  payments  lowards
refundable/non-refundable withdrawals , payments against settlement cases etc., the officer in

~ charge of PF scction place before the Board of Trustees actual position of the fund to be
invested and any two of the available Trustees along with the Chairman of the PF Trust take
the final decision in this regard subject to reporting/ratification 1n the next board meeting.
Since, due to volatile nature of secondary market (in case of Govt. of India Securities), the
whole process of investment demands quick decision and action thereto, and hence it may not
be possible to call a Board of Trustees’ meeting whenever there is a scope for investment.

On being asked I am to state that at the time of investment under Govt. Securities
during February 2002 following procedure was followed:

1. A Notesheet was prepared by Shri Kalpataru Mitra, the then Deputy Chief Finance Manager
of PF Section , on investable surplus of Rs. 1,50,00,000.00 (approx) and the same was placed
before the Trustees for decision.

2. Accordingly, it was decided by the available Trustees alongwith the Chairman of the PF
Trust viz. Shri Vipin Puri, Chairman, Shri Ansuk Chakraborty and Shri Jyotirmoy
Chakraborty, Trustees, to invest Rs. 1,50,00,000.00 (net) under GOI Securities.

3. Accordingly, Shri Kalpataru Mitra, the then DCFM/(PF) asked the leading dealers of the
Govt. Securities for submitting their quotations against various available Govt. Securities.

4. After scrutinizing the rates and terms of various securities it was decided by the aforesaid

Trustees to invest under 8.07% GOI Bond 2017 with UTI Bank Lumited .



YD

5. In line with the above decision an account payee cheque bearing No. 095724 dated
28.02.2002 in favour of M/s. UTI Bank Limited for Rs. 1,61,19,587.00 (Rs. 1,50,00,000.00
Principal and Rs. 11,19,587.00 Premium -+ interest accrued) was placed before Shri Ansuk
Kumar Chakraborty and Shri J yotirmoy Chakraborty for signature. Accordingly, we signed the
above chqeue and returned the same to PF section for further action i.e. to deliver the same to
M/s. UTI Bank Ltd.

On being asked as to whether there is any rules / guidelines existing with the Board of
Trustees that only presence of Chairman and any two of the Trustees are required to take any
decision regarding the investment of the surplus fund 1 am to state thaf ta the best of my
knowledge 1 do not know whether such rules/guidelines exist. Bnt since my jolning as a
member of the Board of Trustee it is the practice prevailing in each case where the investment
of surplus fund is concerned.

On being asked as to whether Shri Kalpataru Mitra, the then DC FM/PF had asked the |
Trustees the names of the organisations / institutions / companies who deals with the Govt.
Securities in the secondary market to be approached for the investment I am to state a st
containing the names of the dealers is maintained with the PF section but I cannot say whether
the said list is approved by the Board of Trustees and moreover Shiri Kalpataru Mitra any such
list to us prior to sending the proposal for investment to the different dealers.

On being asked as to why the PF Trust did not opt to invest the surplus fund in the
primary market to purchase the Govt. Securities directly from the Central Government like
RBI T am to state that now-a-days purchase of Govt. Securities directly from the RBI is not
possible as the counter for sale of Govt. Securities has been closed by RBI Authority. It is to
be mentioned that the Primary dealers do participate in the auction organised by the Central
Govt. as and when such Securities arc released in the market. Hence PF Trusts and other
organisations who are to invest under Govt. Securities statutorily are to purchase from the
secondary market only. |

\ On being asked I am to state that so far my knowledge goes RBI has closed the counter
for Govt. Securities more than 10 years ago.

On being asked as to whether the letters addressed to different dealers requesting their
quotations were shown to me by Shri Kalpataru Mitra, the then DC FM/PF, T am to state that
when it was decided that the Investment would be made under GOI Securities , Shri Mitra
issued the letters in the exisiting format to the leading dealers for quotations. The copy of the

letters along with fax confirmation and fax copy of the quotations received from the various
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dealers were placed subsequently to us. I am to further state that a comparative chart of ra..s
offered by the dealers was also prepared by PF Section and placed the same before us for
further action. After Scrutiny of all the papers 1,e, quotations reccived and the comparative
statement it was decided by us that the investment should be made under 8.07% GOl
Securities 2017 with UTI Bank Limited,

On being asked as to whether T was aware that UTI Bank Limited acted as
facilitator/broker of Hometrade Limited, I am 10 stale that | was not awarc as there was no

mention the name of Mis. Homeirade Limited in their guotation submmiticd by Vs, UTT Bagk

SAdos am o Turiner state that the chgue was issued only m invour of Mis, 1

Sark Limited.

£

LT DRINE SHOW an aceount payee cheque vide Mo 095724 datec 28522067 drawr: on

g Pank of Trnrdia ®etg Sieoch 19w Taloatta vide acconr e SUOUOAORNI TG O T
ofate Bank of India, Netai Sublash Road, Caleatta vide accoupnt Ne, 810000504228 far s,

SO SET OGN Dvouring VT BANK LT A DUSGIOZOGGI6307 | am (o staic that this

chegque was jssued by Shri Ansuk Kumar Chaicraborly and myself being e Trstecs of the
Hoard of Trustees, Hindustan Steel Limited, Cenfral Purehase Organisation, Sales & Transport,
Calcutta, Provident Fund. but I am to siate categorically that at the time of issuance of the
cheque the very writing *A/C 005010200016302° was not on the face of the cheque. On being
asked 1 am to state thaqt at the time of issuance of the cheque [ did not know who prepared the
cheque. But later on when we did not receive the securitics and enquired regarding the same I
came to know that the chqeue was prepared by Shri Pradecp Kumar Chakraborty.

On being shown the letter dated 27.2.2002 issued by Dy. Manager (Merchant
Banking), UTI Bank Ltd. addressed to the Trustees, Steel Authority of India Ltd., Central
Marketing Organisation, 52/1A, Ballygunge Circular Road, Kolkata-700019 furnishing the
details of transaction of Government Securities 8.07% got 2017 , wherein it has been
mentioned that counter party is Home Trade Ltd and asked whether said letter was shown to
me on 27th February, 2002 I am to state that the aforesaid letter was not produced before me
on 27th February, 2002 . After issuance of the cheque the file containing copies of letters
addresscd to the dealers for quotations, fax transmission confirmation, fax copies of the
quotations received, comparative chart along with the Note Sheet in respect of the aforesaid
investment along with the cheque was returned to the PF section. Tt was the officials of PF

section who delivered the cheque after the aloresaid letter which was a confirmation of the

deal. Hence there was no possibility of my seeing the aforesaid letter on 27th February, 2002.
On being shown a note sheet of Central Market Organisation vide reference No.

CAL/PF/003 F&A/PF dated 27.02.2002 having subject as Investment proposal for
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February, 2002( 2nd time) I am to state that this was prepared by Shri Kalpataru Mitra
regarding investment of 8.07% GOI 2017 to UTI bank Ltd. [ also confirm my signature as
one of the Trustees as well as signature of Shri Ansuk Kumar Chakraborty and Shri Yipin Puri,
Chairman PF Trust.

On being asked as to who received the file along with the cheque from me I am to state
that it might be Shri Pradcep Chakraborty, Shri Sunii Kr. Chatterjee or Shr1 Kalpataru Mitra
who received the file along with the cheque. |

On being asked as to what action we have taken being the Trustee of the Hindustan
Steel, Central Purchase Organisation, Sales & Transport, Calcutta Provident Fund when we
have not received the GOI from M/s. UTI Bank Limited, | am to state that the following
actjons so far have been taken by the Board of Trustees :

1. Taken up with the Chairman, UTI Bank Ltd., Chairman Unit Trust of India.
2. Met the RBI Officials and lodged a complaint

3. Obtained legal opinions from the leading practitioners.

4. Lodged a complaint with OMBUDSMAN.

On being asked whether [ know any of the officials of Merchant Banking , UTI Bank
1.td. including Shri Prasenjit Daw, I am to state that I do not know any such person. On being
asked whether I met or heard the name of Shri Indranil Dey I am to state that I do not know -
him.

On being asked as to why we issued the cheque of such amount without receiving the
Govt. Securities, I am to state that after receiving the cheque and handing over the deal
confirmation letter it is the duty of the dealer to supply the scrip in favour of the PF Trust and
for this purpose change of name of the holder is required which is done by RBI J. It takes
certain time to complete the procedure.

Recorded the aforesaid statement of Sri Jyotirmoy Chakraborty,
read over to him and also explained while he admitted that

his statement hasbeen correctly recorded.
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Statement of Sri Ansuk Kumar Chakraborty (58 years), S/O Late Paresh Chandra
Chakraberty of 23/2B, Naktala Lane, PO: Naktala, PS: Jadavpur, Kolkata-700047 and
Senior Office Superintendent, Central Marketing Organisation,Steel Authority of
India,Transport and Shipping Department Head Quarters (C & F Division), Ispat
Bhawan, 40, J.L.Nehru Road,Kolkata 700 071 recorded under section 161 Cr.P.C. at the

ofice of the Superintendent of Police, CBI/ACB/Kolkata on 14th January, 2003 in
connection with RC -33/2002.

My name and particulars are as stated above. On being asked I am to state that [ am
posted as Senior Office Superintendent, Central Markcting Organisation, Steel Authority of
India Limited, Transport and Shipping Department, Head Quarters, (C & F Division).On being
asked [ am to state that [ have to look after the job of marine insurance. [ have been posted in
this section since May, 2000.

On being asked 1 am to further state that besides the aforesaid activities I am also the
Chairman of the Steel Authority of India Employees’ Cooperative Credit Society Limited
having 1ts present office at 52/1 A, Baltygunge Circular Road, Sth Floor, Kolkata . I have been
elected as chairman of the aforesaid organisation in the year 1997 which is of 3 years term and
till date I am serving as the Chairman for the consecutive second time. I am to further state that
as elected chairman of the Board of Directors of the aforesaid Society 1 am to supervise
sanction of loans to members, managing the fund of the society on behaif of the Board, allocate
the jobs to the employees of the society, preparation of accounts of the Society etc. on behalf of
the Board.

On being asked I am to further state that 1 was nominated as a Trustee of the Hindustan
Steel Limited, Central Purchase Organisation, Sales and Transport, Provident Fund, Kolkata in
1997.

As a member of the Board of Trustees I participate along with other Trustees in
making thé_ pOIiE]CS 'réla'iuihg t'd”managihg the -fum.a.d which is generated through members’(who
are the employees of SAIL/CMO posted n its offices located through out the country)
contributions and return against investments etc.which include investment of surplus funds,

sanctioning refundable and nonrefundable withdrawals etc.

On being asked [ am to state that at present there are 8 (eight) nominated Trustecs viz.

Shri Soiles Bhattacharjee (Chatrman), Shri D N Mukherjee, Shri RKR Nabhi, Shri Joydeb

auny



Banerjee, Shri Jyotirmoy Chakraborty, Shri Sambhunath Saha, Shri A K Poddar and myself.
On being asked I am to further state that as per guidelines of the Provident Fund Commissioner
and Govt. of India, issued time to time, the available surplus of the Fund of a Trust is to be
invested in the following fashion:

. Govt. of India Bond - 25%

2. State Govt. Bond - 15%

4. Public Sector Undertaking Bond - 40%
4. Others - 20%
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charge of PY section place before the Board of Trustees actual position of the fund io be
mvested and any two of the  available Trustees along with the Chairman of the PF Trust take
the final decision in this regard subject to reporting/ratification in the next board meeting.
Since, due to volatile nature of secondary market (in case of Govt. of India Securities), the
whole process of investment demands quick decision and action thereto, and hence it nray not
be possible to call a Board of Trustees’ meeting whenever there is a scope for investment.

On being asked I am to state that at the time of investment under . Govt. Securities
during February 2002 following procedure was followed:
1. A Notesheet was prepared by Shri Kalpataru Mitra, the then Deputy Chief Finance Manager
of PF Section , on investable surplus of Rs. 1,50,00,000,00 (approx) and the same was placed
before the Trustees for deciston.
2. Accordingly, it was decided by the available Trustees alongwith the Chairman of the PF
Trust viz. Shri Vipin Puri, Chairman, Shri Jyotirmoy Chakraborty and Shri Ansuk
Chakraborty, Trustees, to invest Rs. 1,50,00,060.00 (net) under GOl Securities.
3. Accordingly, Shri Kalpataru Mitra, the then DCFM/(PF) asked the leading dealers of the
Govt. Securities for submitting their quotations against various available Govt. Securities.
4. After scrutinizing the rates and terms of various securities it was decided by the aforesaid
Trustees to invest under 8.07% GOI Bond 2017 with UTI Bank Limited .
5. In line with the above decision an account paycc cheque bearing No. 095724 dated

28.02.2002 in favour of M/s. UTI Bank Limited for Rs. 1,61,19.587.00 (Rs. 1,50,00,000.00
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Principal and Rs. 11,19,587.00 (Premium + interest accrued) was placed before Shri Jyotirmoy
Chakrabortyand myself for signature. Accordingly, we signed the above chqene and returned
the same to PF section for further action i.e. to deliver the same to M/s, UTI Bank Ltd.

On being asked as to whether there is any rules / guidelines existing with the Board of

Trustees that only presence of Chairman and any two of the Trustees are required to take any

decision regarding the investment of the surplus fund 1 am to state that to the best of my
knowledge I do not know whether such rules/guidelines exist. But since my joining as a
member of the Board of Trustee it is the practice prevailing in each case where the investment
of surplus fund is concerned.

On being asked as to whether Shri Kalpataru Mitra, the then DC FM/PE had asked the
Trustees the names of the organisations / institutions / companies who deals with the Gowvt.
Securities in the secondary market to be approached for the investment I am to state a list
containing the names of the dealcrs 1s maintained with the PF section but I cannot say whether
the said list is approved by the Board of Trustees and moreover Shri Kaipataru Mitra did not
show any such list to us prior to sending the proposal for investment to the different dealers.

On being asked as to why the PF Trust did not opt to invest the surplus fund in the
primary market to purchase the Govt. Securities directly from the Central Government like
RBI I am to statc that now-a-days purchase of Govt. Securities directly from the RBI is not
possible as the counter for sale of Govt. Securities has been closed by RBI Authority. It is to
be mentioned that the Primary dealers doharticipate in the auction organised by the Central
Govt. as and when such Securities are released in the market. Hence PF Trusts and other
organisations who are to invest under Govt. Securities statutorily are to purchase from the
secondary market only.

On being asked I am to state that so far my knowledge goes RBI has closed the counter
for Govt. Securities since 1995,

Ou being asked as to whether the letters addressed to different dealers requesting their
quotations were shown to me by Shri Kalpatéru Mitra, the then DC FM/PF, I am to state that
when it was decided that the Investment would be made under GOI Sccurities , Shri Mitra
issued the letters in the exisiting format to the leading dealers for quotations, The copy of the
letters along with fax confirmation and fax copy of the quotations reccived from the various
dealers were placed subsequently to us. 1 am to further state that a comparative chart of rates
offered by the dealers was also prepared by PF Section and placed the same before us for

further action. After Scrutiny of all the papers i,e, quotations received and the comparative
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statement it was decided by us that the investment should be made under 8.07% GOI
Securities 2017 with UTI Bank Limited.

On being asked as 10 whether | was aware that UTI Bank Limited acted as
facilitator/broker of Hometrade Limited, I am to state that | was not aware as there was no
mention the name of M/s. Hometrade Limited in their quotation submiited by M/s. UTI Bank
i +d. T am to further siate that the chque was issued only in favour of M/s. UTI Bank Limited.
On being shown an account payce cheque vide INC. (95724 dated 28.02.2002 drawn on

State Rank of ndia, Netay! Subhash Road, Caloutta vide accounl No, 010060056328 for Bs.
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cheque. But later on when we did not receive the securities and enquired regarding the same !
came to know that the chiqeuc was prepared by Shri Pradecp Kumar Chakraborty.

On being shown the letter dated 27.2.2002 issued by Dv. Manager (Merchant
Banking), UTI Bank Ltd. addressed to the Trustees, Stee!l Authority of | India Ltd., Central
Marketing Organisation, 52/1A, Ballygunge Circutar Road, Kolkata-700019 furnishing the
details of transaction of Government Securities 8.07% goi 2017 , wherein it has been
mentioned that counter party is Home Trade Ltd and asked whether said letter was shown 1o
me on 27th February, 2002 [ am to state that the aforesaid letter was not produced before me
on 27th February, 2002 . After issuance of the cheque the file containing copies of letters
addressed to the dealers for quotations, fax transmission confirmation, {ax copies of the
quotations received, comparative chart along with the Note Sheet in respect of the aforesaid
investment along with the cheque was ceturned to the PF section. It was the officials of PF
section who delivered the cheque after the aforesaid letter which was a confirmation of the
deal. Hence there was no possibility of my seeing the aforesaid letter ON 27th February, 2002,

On being shown a note sheet of Central Market Organisation vide reference No.
CAL/PF/003 F&A/PF dated 27.02.2002 having subject as Investment proposal for
February, 2002( 2nd time) 1 am 10 state that this was prepared by Shri Kalpataru Mitra

regarding investment of 8.07% GO 2017 to UTL bank Ltd, | also confirm my signature as
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one of the Trustees as well as signature of Shri Jyotirmoy Chakraborty and Shri Vipin Puri,
Chairman PF Trust.
On being asked as to who received the file along with the cheque from me [ am to state

that it might be Shri Pradeep Chakraborty, Shri Sunil Kr. Chatterjec or Shri Kalpataru Mitra

who received the file along with the cheque.

On being asked as to what action we have taken being the Trustee of the Hindustan
Steel, Central Purchase Organisation, Sales & Transport, Calcutta Provident Fund when we
have not received the GOI from M/s. UTI Bank Limited, f am to state that the following
actions so far have been taken by the Board of Trustees :
1. Taken up with the Chairman, UTI Bank Ltd., Chairman Unit Trust of India.
2. Met the RBI Officials and lodged a complaint
3. Obtained legal opinions from the leading practitioners.
4, Lodged a complaint with OMBUDSMAN.

On being asked whether [ know any of the officials of Merchant Banking , UT! Bank
Ltd. including Shr Prasenjit Daw, I am to state that I do not know any such person. On being
asked whether T met or heard the name of Shri Indranil Dey I am to state that I do not know
him. _

On being asked as to why we issued the cheque of such amount without receiving the
Govt. Securities, I am to state that after recgiving the cheque and handing over the deal
confirmation letter it is the duty of the dealer to supply the scrip in favour of the PF Trust and

for this purpose change of name of the holder is required which is done by RBI . It takes -

certain time to complete the procedure.
Recorded the aforesaid statement of Sri Anshuk Kumar

Chakraborty and read over to him and alsocxplained while he

admuitted that his statement has been correctly recorded.

191 ONM/L)
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Statement of Sri Pradip Kumar Chakraborty (58 years), S/O Late Satya Charan

Chakraborty of 84/P, Khatir Bazar Lane, PO: Mahesh, PS: Rishra, Dist. Hooghly and
Office Superintendent( Upgraded), Central Marketing Organisation,Steel Authority of
India,P.F. Section, 52/1A, Ballugunge Circular Road, Kolkata 700 019 recorded under
section 161 Cr.P.C, at the ofice of the Superintendent of Police, CBI/ACB/Koikata on
17th January, 2003 in connection with RC -33/2002.

My name and particulars are as stated above. On being asked I am to state that [
am posted as Office Superintendent( Upgraded), Central Marketing Organisation, Steel
Authority of India Limited. On being asked I am to state that T have to look after the job of
remittence of PF and prepare the voucher/cheque which was send to the SBI, N.S.Road
Branch, Kolkata-700001 alongwith challan and the receipt copy of the said challan and the PF
Reports and Returns are sent to Regional Provident Fund Commissioner at 44, Park Street,
Kolkata-700016. I am also to maintain the records of investment in different sectors le., in
PSU, Government Securities ( both Central and State) and open a new file in respect of that
investment. On being asked I am to state that Sti Joydebg Banerjee, DY.Chief Finance
Manager(PF) is the in charge of the section. [ have been posted in this section since last 25
years,

On being asked I am to further state that 1 am one of the members of the Steel
Authority of India Employees’ Cooperative Credit Society Limited having its present office at
52/1A, Ballygunge Circular Road, 5th Floor, Kolkata ,

On being asked | am to state that so far | know the activities of the Board of
Trustecs of the Hindustan Stecl Limiled, Central Purchase Organisation, Sales and Transport,
Provident Fund, Kolkata is making the policies relating to managing the fund which is
generated through members’(who are the employees of SAIL/CMO posted in its offices
located through out the country) contributions and returm aganst investments etc. which include
investment of surplus funds. -

On being asked 1 am to state that at present there are 8 (eight) nominated
Trustees viz. Shri Soiles Bhattacharjee (Chairman), Shri D N Mukherjee, Shri RKR Nabhi,
Shri Joyde\b Banerjee, Shri Jyotirmoy Chakraborty, Shri Sambhunath Saha, Shri A K Poddar
and Ansuk Chakraborty. On being asked I am to further state that as per guidelines of the
Provident Fund Commissioner and Govt. of India, issued time to time, the available surplus of

the Fund of a Trust is to be invested in the following fashion:
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. Govt. of India Bond - 25%

O]

. State Govt. Bond - 15%
3. Public Sector Undertaking Bond - 40%
4, Others - 20%

As regards investment of surplus fund of the aforesaid PF Trust, T am to state
that as per existing practice every month, afier assessing the fund position i.c. cousidering
mflows through members’ contribution, interest received on loans and mvestments, refund of
loans and maturity of investment, if any and owflows against  payments towards
refundable/non-refundable withdrawals | pavments againgt seltloment cases ate. e o000 i
charge of PF section place befors the Board of Trustees  actual posiior of the fund 1o bhe
mvested and any two of the  available Trustecs afong with the Chairman of the PF Trust ke
the final decision in this regard subject 'o reporting/ratification i the nest Soard mest] Fien,

Ur boing asked T am (o st Shat 4t the fivie of revestmont ander Gowt Socnrilios diriny

February 2002 foltowing nrocedure was (oHnwed:

L. A Notesheet was prepared by Shri Kalpatary Mitra. the then Deputy Clue! Finance Manager
of PF Section , on investable surplus of Rs. 1,50.00,000.00 (approx) and the same was placed
before the Trustees for decision.

2. Accordingly, it was decided by the available Trustees alongwith the Chairman of the PF
Trust viz. Shri Vipin Puri, Chairman, Shri Jyotirmoy Chakraborty and Shri Ansuk
Chakraborty, Trustees, to invest Rs. 1,50,00.000.00 (net) under GOI Securities.

3. Shri Kalpataru Mitra, the then DCFM/(PF) asked me to prepare DEBIT VOUCHER in
favour of UTI Bank Limited for Rs.1,61,19,587/- in the month of February 2002 while Al
prepared the same in accordance with the Note Sheet.

4. Accordingly after preparation of the voucher | also prepared an account payee cheque
bearing No. 095724 dated 28.02.2002 in favour of M/s. UTl Bank Limited for Rs.
1.61,19,587.00 and the cheque alongwith file was given to Sri Kalpataru Mitra for further
action.

On being shown an account payee cheque vide No. 095724 dated 28.02.2002
drawn on State Bank of India, Netaji Subhash Road, Calcutta vide account No. 01000050328
for Rs. 1,61,19.587.00 favouring *UTI BANK 1T’ Afc 005010200016302 1 am {o state that
this cheque was prepared by me and the same was issued by Shri Jyotirmoy Chakraborty and
Ansuk Kumar Chakraborty being the Truslecs of the Board of Trustees, Hindustan Steel

Limited, Central Purchase Organisation, Sales &Transport, Calcutta, Provident Fund, but T am
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to state categorically that I did not write the very writing ‘A/C 005010200016302’ on the facc
of the cheque.

On being shown the Debit Voucher of Hindustan Steel Limited, Employecs
Provident Fund Trust, Calcutta vide Voucher No. 1638 dated 27.2.2002 duly issued by
JR/ASSTT./ DY. MANAGER (F) PF regarding payment to UTI Bank Ltd for
Rs.1,61,19,587/- towards investment in 8.07% GOI Loan 2017 vide cheque no. 095724 dated
28.2.2002 I am to state that I prepared this voucher. '

On being shown a note sheet of Central Market Organisation vide reference
No. CAL/PF/003 F&A/PF dated 27.02.2002 having subject as Investment proposal for
February, 2002( 2nd timc) I am to state that this was prepared by Shri Kalpataru Mitra
regarding investment of 8.07% GOI 2017 to UTI bank Ltd. I also confirm the signature of Sri
Ansuk Kumar Chakraborty as well as signature of Shri Jyotirmoy Chakraborty and Shri Vipin

Puri, Chairman PF Trust.

Recorded the aforesaid statement of Sri Pradip Kumar
Chakraborty and read over to him and also explained while he

admitted that his statement has been correctly recorded.
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Statement of Sri Vipin Puri (55 years), S/O Late Y.P. Puri of C-140,
Kirtinagar, New Delhi-110015 and Addl Director (In charge), Finance and
Accounts of Steel Authority Of India Ltd., Ispat Bhavan, Lodhi Road, New
Delhi 110003 recorded U/S 161 Cr. P.C at the office of the Superintendent of
Police, CBI/ACB/Kolkata on 21/04/2003 in connection with Case No.
R(C-33/2002.

My name and particulars are as stated above.

On being asked I am to state that | was General Manager, Fiﬁance and Accounts
in Steel Authority of India Limited, Central Marketing Organisation, HQ. Kolkata from
November 2000 to June 2002 and after that [ was transferred to Delhi in the aforesaid post,

On being asked I am to state that as G.M (F & A) of Marketing Division.
C.M.O, SAIL in Kolkata I was to oversce the finance and accounts function of the Marketing
Division.

On being asked I am to state that the formation of the Provident Fund Trust is as
per the Provident Fund Act of Government of India and 10% of the Bastc Pay and D.A of each
employee is deducted and deposited in the P.F Trust and the sanie contribution 1s made by the
employer in respect of each employee and also deposited in the P.F. Trust in every month.

On being asked I am to state that the Central Marketing Organistion has about
42 branches located through out the country and four Regional Offices in Delhi, Mumbai,
Kolkata and Chennai and the Head Office of the C.M.O is at Kolkata. The Transport and
shipping office falls under the C.M.O. On being asked that the rotal amount of the employees
of C.M.O is about 3000 through out India and the amount towards the Provident Fund of all
these 3000 employees are deposited in the Provident Fund Trust, Hindustan Steel Limited,
Central Purchase Organisation, Sales and Transport, Kolkata having its office at 52/1A,
Bailygunge Circular Road, Kolkata-700019.

On being asked I am to state that earlier the name of the combany was
Hindustan Stecl Limited and later its name has been changed to Steel Authority of India
Limited. Since the Provident Fund Trust was incepted prior to the change of name of the
company hence the namc of the Trust is Hindustan Steel Limited, Central Purchase
Organisation, Sales and Transport. Provident Fund. 1 am to furlther state that this Trust is
registered with Employees Provident Fund Commissioner, Kolkata.

On being asked I am to state there is a Board of Trustees of the aforesaid Trust

and equal representative of Management and Workers side form the satd board of Trustess, On



being asked as to what is the minimum number of the member of (he board of trustees 1 am to
state that 1 do not have any such idea. I am to state that the Head of (F & A) of Marketing
Division, C.M.O, SAIL is invariably the Chairman of the Bourd ol Trustees of Hindustan Steel
Limited, Central Purchase Organisation, Sales and Transport. Provident Fund,

On being asked T am 10 state that as | was the General Manaper (F" & A) of
Marketing Division, C.M.O, SAIL which is the Hlead of (F - A of Marketing Division,
CM.O, SAIL | became the Chairman of the Board ot Trssteos of Hindastan Stoel Lirnited,
Cemral Purchase Organisation, Sales and Transport, Providen: Fund, Koikain The Divector of
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Dambeing asked boam o state that ae (e

of the board of trustees wherein the Trustees discussed the Auds Report for the PF irest Fund
Account for the financial year which also includes the audited Revenue Account and the
Balance sheet. The meeting also includes the disburscment of revenue surplus generated from
the interest camed through investment by the P.F. Trust in different Securities as provided
under the P.F. Act. The redressal of the members, if any, is also discussed in the meeting.

On being asked T am to state that the investment of fhe funds  which is
generated through contributions of the employees and employer, interest camed from
investment made in different Securities in earlier year and maturity of Securities, if any, was
not discussed or taken up in the meeting held by the Board of Trustces.

On being asked I am to state that in the year 1994 a decision was taken by the
Board of Trustees under resolution that any two ol the Board of Trustees can take decision on
the investment of Surplus Fund and the Chairman has no role to play as far as the investment
of the surplus fund of the trust in the different categories as per the guidelines of the Provident
Fund Commissioner and the Government of Il.dicl On being asked T am to stalc there were four
categortes wherein the investment cane be made.

1. Government of India Securities. 2. State Government Bond. 3. Public Sector Undertaking
and 4. Others which arc from any of the aforesaid three categores.

On being shown 6 (Six) no. of letters cach dated 26.02.02 addressed to M/S
Strategic Capital Corporation Lid., Srei Intermational Sceuritics Lud., Kotak Mahindra Capital

Co., Birla Sunlife Sceuritics Ltd., ICICI Securities & Finance CO. and LTI Bank Ltd. along
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with fax transmission report duly issued by Sri Kalpataru Mitra, Dy. Chief Finance Manager
(PF) in the letterhead of Hindustan Steel Limited, Central Purchase Organisation, Sales &
Transport, Calcutta, Provident Fund, I am to state that these letters were 1ssued by St
Kalpataru Mitra inviting offers from the aforesaid organizations for investment in Central

Government Securities. On being asked T am to state that I have never seen these letters earlier

and only today | have seen these letters.

On being shown 6 (Six) no. of letters  issued by Shri Partha Pratim Dhar,
Relationship Manager, Strategic Capital Corporation Private Ltd,, Soumya Mishra, ICICI
Securities (Fax letter), Shri Rajesh Jain, Chief Manager, SREI International Securities
Ltd.(Fax letter), Birla Sunlife Securities Ltd., Shri S. Chakraborty, Associate Vice President,,
Kotak Mahindra Capital Company Limited (Fax letter) and Shri Prasenjit Daw, Dy.
Manager(Merchant Banking), UTI Bank Ltd (fax letter) each dated 27.2.2002 I am to state that
the aforesaid companies furnished the rates of the different Government Securities before Steel
Authority of India Limited. On being asked I am to state that 1 can not remember whether 1
have seen thesc letters. 1 am to further state that these quotations are not coming to the
chairman.

On being shown letter dated 27.2.2002 issued by Dy. Manager (Merchant
Banking), UTI Bank Ltd. addressed to the Trustees, Steel Authority of India Ltd., Central
Marketing Organisation, 52/1A, Ballygunge Circular Road, Kolkata-700019 furnishing the
details of transaction of Government Securities 8.07% gol 2017 | wherein 1t has been
mentioned that counter party is Home Trade Ltd 1 am to state that I only saw this lettcr on
31.5.2002 in the board meeting when it was informed by Sri Kalpataru Mitra that the delivery
of Securities was not made by UTI Bank Ltd.

On being shown copy of letter dated 27.2.2002 issued by Dy. Manager
(Merchant Banking), UTI Bank Ltd. furnishing the transaction of Government Securities
8.07% GOI 2017 before Steel Authority of India Limited containing acknowledgment of the
Cheque no. 095724 dated 28.2.02 for RS. 1,61,19.587/- [ am to state that 1 only saw this letter
on 31.5.2002 in the board meeting when it was informed by Sri Kalpataru Mitra that the
delivery of Securities was not made by UT] Bank Ltd.

On being shown copy of Cheque no. 095724 dated 28.2.02 favoring ‘UTI
BANK LTD’ for Rs.1,61,19,587/- drawn on SBI N.S.Road, Calcutta | am to state that this

cheque was i1ssued and signed by the Trustees of Hindustan Steel Limited, Central Purchase
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Organisation, Kolkata and I am to state that [ only saw this copy of the cheque on 31.5.2002 14
the board meeting when it was informed by Sri Kalpataru Mitra that the delivery of‘Securitics
was not made by UTI Bank Lid..

On being shown comparative chart Jated 27 2 (02 I respeet of the guotations
submuitted by Kotak Mahindra Capital Co, Birla Suniile, Srei Inernationafl, 1CICT Sceuritics,
Strategic and UT1 Bank | am to state thaf 1 this chart was prepared and signed by Sei Kaipataru
Mitra wherein he mentioned the different ratos offered by 1w above partics, On beliy asked |

ar o state that T ean not remember whether i have seon that chart on the de (¢ itae!f
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On being asked whether | verified from S Kalpataru Mitra or from the
aforesaid two trustces regarding earlier purchasing of G.0O.] Sceurities from R.B.I counter or at
the relevant time i.e, during the month of February the RBI Counter was suspended T am to
state that I did not verify the same and | was in the i impression that they have already verified
the same.

On being asked whether | verified from Sri Kaipataru Mitra or from the
aforesaid two trustces regarding the name of the leading Primary Dealers mciuding UTI Bank
Ltd. [ am to state that 1 did not vertfy the same and | was in he impression that they were
already aware that the six companies as mentioned in the note were primary dealers.

On being asked | am to stale that the aforesaid note came to me in due course
and practice and I signed the same as that was carlicr signed by the trustecs, |

On being shown copy of Notice dated 30.5. 2002 along with copy of Minutes of
the 176th Meeting of the Board of Trustees held on SLS.2002 1 am o state that Sri Kalpataru
Mitra signed the notice dated 30.5.02 and the Minute was signed by all the trustees whe were
present including mysell. I am to state that an emergency mecting was cabled as Sr Kalpataru

Mitra intimated the non receipt of Government Sccurities from 1] [ Bank Lid. and the matter




‘ was elaborately discussed and it was decided in the said meeting that the matter to be taken up
with the President (MERCHANT BANKING), and Chairman of UTI Bank Ltd. Mumbaj.

On being shown copy of Minutes of the 177th Mecting of the Board of Trustees
of Hindustan Steel Limited held on 10.6.2002 regarding details of the factual position of
investment in 8.07% GOI-2017 [ am to state that I have not secen the minute although I was
present in the said meeting. I am (o state that | left on 11/12th June 2002 for Delht on being
transferred from Kolkata.

On being asked I am to state that only on 31.5.2002 when the emergency

meeting was taken place then I came to know that in the transaction of the 8.07% GOI 2017
The Home Trade Ltd. was mentioned as counter party.

On being asked whether I know Sri Prasenjit Daw [ am to state that only on
31.5.2002 when the emergency meeting was taken place then 1 came to know that in the

transaction of the 8.07% GOI 2017 Sri Prasenjit Daw acted on behalf of UT] Bauk Ltd.

On being shown the original A/C Payee paid cheque vide no. 095724 dated
28.2.02 drawn on State Bank of India, Netaji Subhas Road, Caleutta vide Account No.
01000050328 for Rs.1,61,19,587/- duly issued by Board of Trustees Hindustan Steel Limited,
Central Purchase Otganisation, Sales & Transport, Calcutta Provident Fund m favour of “UTI
BANK LTD’ A/C 005010200016302 am to stale that [ have never scen the original cheque. |
am to further state that [ only saw the photocopy of the said cheque after the same was

collected by the trustees from State Bank of India, N.S.Road Branch.

Recorded the aforesaid statement of Sri Vipin Puri and
read over to hin and also explained while he admitted that his
statement has been correctly recorded.
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. Cheque amount of the employees of the Growth Diivision having office at

175

Park Strret.
6. Repayment of Loan.
7. Voluntary contribution in the P.F.

I am to state that in the S.B.Account only small amount in respect of
voluntary contribution and interest of investment is being deposited.

On being asked 1 am to further state that I was one of the signatories of the
Current Account of Cash Section and the other signatories were Shantanu Banerjee,
Chief Finance Manager and Mrs. S. Nag, Dy. Manager (Finance), C.M.O.

On being asked how the surplus fund is accounted I am to state that the
P.F.Section maintains one register wherein the details of deposit and withdrawal ( Final
settlement claim form showing amount to be claimed/ non-refundable
withdrawal/refundable withdrawal) and the remaining balance is mentioned and from
the said register it could be ascertained how much amount is being there as surplus fund
for investment. On being asked I am to further state that the said register is written by
Sri Sunil Chatterjee, one of the staff of the P.F.Section.

On being asked I am to state that there is a circular issued by the Ministry
of FINANCE in the year 1998 which is maintained in the P.F.Section whercin the
proportionate amount of investment of the surplus fund in different categories of
Government Securities has been mentioned. So far I remember I am to state that the
following is the proportionate amount of investment as per the said circular.

1. G.O.1. 25%. 2. State Government Securities 15%. 3. P.S.U. 40%. 4. Any
other scheme in the aforesaid three categories 20%.

On being asked as to whether there is any manual regarding the details
process of investment of the surplus fund is being maintained in the P.F Section [ am to
state that | am not aware regarding such manual.

On being asked 1 am to state that Sri Shanti Chakraborety was the Dy.
Chief Finance Manager(P.F & Cash) prior to my joining the said post.

On being shown note vide Ref. No. CAL/P F/003 dated 27.02.02 regarding
Investment Proposal for Feb.’02 (Second Time) containing signature of the trustees &
Chairman I am to state that the note was prepared by me. On being asked on what basis
I have prepared such note and where it was my responsibility to prepare such note and
presented the facts 1 am to state that this was the prevailing practice.

Is it written any where that you can give recommendation I am to state that
it has not heen mentioned anywhere that I can giive such recommendation but the
Superiors like Chaiirman was aware regarding such recommendation.

On being asked whether 1 have given the note willingly Iam to state that 1
habe prepared the note willingly and nobody forced me to write such note.

On being asked whether I was aware of the facts as revealed in the said
note I am to state that I was fully aware of the facts.

On being asked how I came to know the name of the six parties to whom
we have approached for the purpose of investment I am to state that I received the name
of the dealers from the records available with our P.F.Section.

2@ gazhdcfa P-3.
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¥ Statement of Sri Kalpataru Mitra (date of birth 25.8.52), S/O Sri Kanan Kumar Miitra
* of 41, Kalitala Lane, Ramkrishna Pally, Burdwan-713101 and Flat No. A/1/19, Green
Towers, 18/2, Uday Shankar Sarani, Kolkata-700095 recorded U/S 161 Cr. P.C at the
office of the Superintendent of Police, CBI/ACB/Kolkata on 21/02/2002 in connection
with Case No. RC-33/2002.

I joined HSCO, Burnpur on 24.6.198] as Junior Manager, Finance and |
was posted there till 31.5.2000 and promoted to the post of Manager (Finance). On beiing
asked T am to state that I joined Centraj Marketing Orgaisation, Stecl Authority of India
Limited at 52/1/A, Baifygunge Circular Road, Kolkata-700019 as Manager, Finance(Pay)
on 1.6.2000 and continued til} December 2000, Then I was promoted to the post of Dy,
Chief Finance Manager (Pay), C.M.GQ, SAIL and continued til} 31.5.2001. Then T was
posted as Dv. Chief Finance Manager (P.F & (ash), C.MO, SATL on 1.6.2001 and
continued fill 7.8.2002.

On being asked T am io state that S Vipin Puri, Ticnerql Manager
{Fitnance & Adminiistration), CMLO, SATE issued the arder of my transter (o the post of
i3y. Chief Finanee Manager (P57 & Cashy, C.M.O, SAIL and accordingly [ jeined there,
On being asked T am fo state that as Dy. Chief Finance Manager (P.F & Cash, LML,
SAIL § had to Jook after the following work :

in P.F.Section :

I. To supervise the accounting of deduection of provident Fund of the
employees of C.M.Q which was received by us through floppy disc and the said ameount
was credited to the account of P.F Trust which iis a Current Account maintained at SBI,
N.S.Road Branch.

2. Assisting the Trustees of the P.F, Trust in remittence dues to R.P.F.C,
Kolkata for contractors levels.

3. To supervise the processing of the loan application of the individual,
permanent withdrawal, temporary withdrawal, final settlement of the members of the
Trust.

4. To submit reports and returns in respect of the P.F Statement.

5. To assist the P.F. Trust in making investment as and when required.

In Cash Section :

I. To supervise the accounting of internal Branch accounts regarding cash
with branches.

2. To supervise the work relates to daily cash payment like salary ete. and
accounting of receipts showing deposit of amount from employees and customers like
L.O.L, Joint Plant Committee etc.,

On being asked I am to further state that there are two accounts at S.B.1 ,
N.S.Road Branch whiich are maintained by the P.F.Trust one is Crrent Account and the
other is Savings Account.

I am to further state that that in the current account the following amount
is deposited :

1. Interest amount f thew investment which was made by the P.F.Trust.

2. The Provident Fund amount.

3. Amount of P.F. of the emplovees who transferred from other
departments,

4. Maturity value of the investment made by the P.F.Trust.

Condet. F-2.
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Statement of Sri Jay Kumar Rasiklal Kanji Mchta (39 years) s/o Late Rasiklal Kanji
Mehta of Hari Om Apartment, C-Wing, Ist Floor, Flat No. C-103, near Anand Nagar
Garden Vasai Road, West, District Thane, Pin-401202 ( Tel. No.  0250-2348203 )
recorded u/s 161 Cr.P.C in connection with RC-33/2002 on 13.03.03.

My name and particulars are as stated above. On being asked 1 am to state that I joined
Loyds Brokerage Ltd (LBL) on 1.4.95 as officc Assistant in the settlement Department. My
duties was to enter deals for the equity shares done on the National Stock Exchange, upload
trade files of the trades done on National Stock Exchange and to prepare contract note and
bills for the same and to send the contract notes and bills to the clients.

On being asked 1 am to further state that in the month of Scptember, 1998 Sri Sanjay
Agarwal who was the Chief Executive Officer in LBL took over the control of LBL and
changed its name to Euro Asian Securities Ltd (EASL). Sri Mukesh R. Gupta was one of the
directors of LBL and also looked after the activities of other asssociates companies namely
Loyds Finance Ltd., Loyds Steel Ltd etc. In the year 1997-1998 some major companies
namely Morgan Stanley, Jorden Fleming ete. entered into the share broking market for which
there was a competition in the share market amongst the brokers and the brokerage
commission was lowered down and LB facing some (inancial problem due to that.

I am to further state that I was promoted to the post of Assistant Manager in
November,1998 in EASL in the Settlement Department. Sri Sanjay Agarwal, Sri N.S.Trivedi
and Ketan Scth were the Directors of EASL and the office was situated at 143, Mittal
Court-A-Wing, 14th floor, Nariman Point, Mumbai-400021.

[ am to further state that in the year 1999 EASL was changed to Home Trade Ltd. and
the office address was same. Sii Sanjay Agarwal, Sri N.S.Trivedi and Ketan Seth were the
main Directors of Home Trade Ltd. A new office was opened at International Infotech Park,
Tower No. 3. 5th Floor, Vashi Railway Station Complex, Navi Mumbai.

On being asked 1 am to further state that 1 joined as Assistant Manager in the
wholesale Debt Department 1n the month of March, 1999 in EASL and | also acted as Asst,
Manager in Whole Sale Debt Segment of Home Trade Ltd and used to sit at the office at
Vashi.

On being asked | am to further state that in the wholesale debl department  the Home
Trade Ltd. used to purchase Governmént Sccuntics from various brokers namely Kotak
Mahindra Finance Lid.. Birla Sunlifc Securities Lid ete. and also from different Banks,
Financial Institution cte.

On being asked [ am to state that Sri Ketan Seth was the overall in charge of WDM
department. He used to give verbal mstruction lor entering deals for the purchase and sale of
securities and to prepare contract note and bills for various banks. He used to take the decision
for the various trading scttlement. He was used to talk with various bankers.

On being asked 1 am to statc that Srt Subodh Bhandari was the Senior Vice President
in the Home Trade Ltd.. He was also the authorised signatories of Home Trade Ltd 1n all the
bank accounts. He was also looking after the finance and accounts section of Home Trade
Ltd. and its associates. He was also authorised to sign contract notes and bills and to enter
deals for the purchase and sale of securities. &LO




On being asked | am to further state that Miss Kanan Mewawala joined EASL as
trainee and later she was inducted in to Home Trade Lid. She was the Assistant Manager in
WDM and later on she was promoted to the post of Manager. She was looking after WDM
desk at Vashi Office and she uscd to give instructions to WDM departiment persons afier
consulting with Ketan Seth, Samjay Agarwai, NS Trived, Indrani] Dey, Subodh Bhandari and

other bank officials. She was supervising the preparstion of contract Notes and bills and

coordinating with various banks for SGL  Accounts mamtiined by Home Trade Lid. She was
also looking after the vansfer of Governmen! Secusiios, consolidation, split. conversion of
Securities from Phyeicel (0 SCGL o aidrem SO0 1o pivvaieal o
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Departmrent of Home Trade Lid. e was looking after the deals for the purcﬂasc‘: and salc
the securities, 10 prepare the contract notes aud bills, e w as also Tooking afier the inward and
outward of sccurities and was maintaining delivery registers and stock of securitics, He also
looking after preparation ofd the deal confirmation.

On being asked I am to state that Sri Indranil Dey was acrting as dealer for whale sale
debt marjket at Kolkata. He was working as Regional Manager of ome Trade Lid, He was
purchasing and selling securities from kolkat and used to give instruction to our Mumbaj
office. Ketan Scth had appointed Indranil | Pey i the Home Trade Lid white he was workig at
Giltedge Management Services Limited.

Recorded the aforesaid statement read over and explaimed which was
admitted to be correetly recorded.

"'./(" {:,ﬁ: i {, l\,
(S.Chakraborty ) r.j dooy
Inspector of Police
CBIACB/Kolkata
Camp: Mumbai
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(Pri-13)
Statement of Sri  Pradeepta Bhattacharyya, (56 years), S/O Sri Sudipta
Bhattacharyya of 36A(Ravi Rashmi), Flat 2B, Prince Anwar Shal Road,
Kolkata-700075 and Sangeetayan, 72/1B, Ibrahimpur Road, Kolkata-700032
and presently residing at Crystal, Flat No. 8A, 36, ,Altamount Road,
Mumbai-400026, Sr. Vice President (Operations), UTI Bank Ltd., Central
Office, Maker Towers-E, 6th Floor, Cuffe Parade, Mumbai-400005 ( Phone
No. 56381444) Residence Phone No. 23889683 atMumbai and Residence No.
24123737 at Sangeetayan recorded U/S 161 Cr. P.C at the office of the
Superintendent of Police, CBI/ACB/Kolkata on 26/06/2003 in connection
with Case No. RC-33/2002.

My name and particulars are as stated above. On being asked 1 am to state that I
took after the operativual uspects like rules and regulation, methods and systems, customer

complaints, banking frauds efc.

On being asked I am to state that [ joined UTI Bank Limited at LORDS, 71,
Lord Sinha Road, Kolkata-700071 in the month of May, 1995 as Deputy General Manager in

the Merchant Banking Division and I was there till 2000 and then 1 was designated as Vice

President of UTI Bank Limited and thereafter in the month of February 2001 T was promoted
as Senior Vice President( Merchant Banking) in Kolkata which was known as Eastern Zonal
Office. On being asked T am 1o state 1 was transferred to the Central Office Mumbai in the
month of June 2002,

On being asked I am to state the the Merchant Banking Division of UTI Bank
Limited was registered with SEBI  since 1994 and the activities of the Merchant Banking
Division is as follows :

1) To be appointed as lcad manager, co-manager or adsvisor that means the Merchant
Banker will be responsible in complynig with all SEBI guidelines for the purpose oi’ making
the pubiic issue, drfting of the propestous, marketing of the issue etc. of any company which
comes to the market for raising capital through issuc of shares.

2) To Under write the public issue shares of the company and to purchase the shares
which were not sold through public issue,

3) To act as an advisor in the private placement of Debantures/Bonds by Central

Government/ State Government Undertakings and also of the privatc companies.



'y

(5)

4) To syndicate i.e, bringing together the mtending purchaser and seller of PSU Bond,
GOI Securities and Non Convertible Debanturcs that is bringing 10 the notice of the mtending
purchasers about the sellers of those securities.

3) Providing Disinvestment advisory services 1o Central Government and various State
Government for off loading their stake in the PSUs owned by them to strategic mvestor/public,

g g I

6) To provide advisory services on Mergers & Acquisitions 1o various companies.

_IIY\I !

73

Faact as Debenture Trustees o varions companics for their issue of Debentures,

5 ha et us o Depository Participant.

O hemo aglod fther as Mearcran: Bonking Division af LT Sanie Lae . we are
perraricd by the Roserve Buanic of (ndig HOachae Benker mofransactions o e Giovt el iedin
S5t e wWhote sale debt market, | oam o stafe it ETT Hemk (g a1t A

SOOI aent mariel as o

L0 Deing asked whether Merchart Banking Division of UT] Bank {10 i« registored
witlh RBI ay per Merchant Banking Regulation, 1992 1 am (o6 state that the Merchant Banking
Division of UTI Bank Ltd.. is not registered with Reserve Bank of india as per the Mercham

Banking Regulations, 1992.

On being asked whether as Merchant Banking Division of UT] Bank Ltd., we are
perimitted by the Sceurities & Exchange Board of India to act as Broker in transactions in the
Govt. of India securities in the whole sale debt market, I am to state that the Merchant Banking
Bivision of UTI Bank Lid., cannot act as a Broker in the Govt. of Indija securilies in the whole
sale debt market.as per rules of SEBL

On being asked whether we are aware that separate registration is required from SEBI
to act as Broker in the transaction of Govt. of India securitics in whole sale debt market. - I am
to state that we are aware that the UTI Bank Lid., requires separalc registrabion [rom SER] (o
act as a broker in the transaction in the Govi, of India sceuritics in the whote sale debt market.

On being asked whether 1 was aware regarding the wransaction of 8.07% GOJ 2017
wherein we approached to Stec] Authority of Tndia Ltd.. in the month of February, 2002 on
behalf of Home Trade Lid., as counierparty. - [ am to state that afier gomg thorugh the relevant

papers [ can tell regarding the said transaction.
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~ On being shown one letter dated 26.02.2002 addressed to M/s. UTI Bank Lid., 7/ 1,
_,./ Lord Sinha Road, Calcutta - 700 071 in the letterhead of Hindustan Steel Ltd., Central

I

I
s

Purchase Organisation duly issued by Shri K. Mitra, Dy. Chief Finance Manager (PF)
regarding indication of offer for investment in Central Government Securitics wherein they
invited for offer of Central Govt. Securities - I am to state that I have never scen this letter. On
being asked who is supposed to receive the aforesaid letter and process the same afier receiving
I am to state that the letter appears to have been received by our office in fax no. 2821727
which is lying in the office chamber of Shri Baidya Nath Dutta, Vice President, Eastern Zone
and such letlers where processed by Shri Prasenpit Daw, Dy, Manager, Merchant Banking
Division. On bcing asked whether Shri Prasenjt Daw was authorised by your department to
process and take decision regarding the transaction of such Govt, securitics - [ am fo state that
Shri Prasenjit Daw was authorised to process the said letters and take decision regarding the
transaction of Govt. securities in whole sale debt market.

On being asked whether the Manager namely Mr. Shaji John and mysclf being Senior
Vice President of Merchant Banking Division werce supposed to look after the activities of the
Dy. Managers namcly Shri Prasenjt Daw and Shri Santanu Banerjee of the Merchant Banking
Division - [ am to state that the Dy, Managers and Manager Merchant Banking arc supposed
to report to me in their official work. On being asked whether Shri Prasenjt Daw brought to
your notice the aforesaid letter - I am to state that this letter was not brought to my notice by
Shri Prasenjit Daw. Though he was supposc to show the letter to me after receiving the same.

On being shown one copy of letter dated February 27, 2002 addressed to Steel
Authority of India Ltd., 51/1A, Ballygunge Circular Road, Calcutta duly issued by Shri
Prasenjt Daw wherein quotation of GOI securities has been given - [ am to state that |
identificd the signature of Shri Prasenjt Daw. On being asked whether 1 was aware regarding
the issuance of this letter - I am to state that I was not aware regarding the issuance of such
letter. But T am to state that Shri Prasenjit Daw was compelitent to issue this letler without
having any prior instruction from me.

On being shown one letter dated February 27, 2002 in the lettcr head of UTI Bank
Lid.,addresscd to the Trusatees, Steel Authority of India Ltd., Central Marketing Organisation
regarding tranaction of 8.07% Govt of India security where counter party name was mentioned
as Home Trade Ltd. duly issued by Dy. Manager, Merchant Banking, I am to statc that [
identified the signature of Shri Prasenjit Daw. But the said letter was ot shown to me by Shri

Prasenjt Daw at the relevant point of time.

%}gy WIS |
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s On being shown onc copy of letter dated February 27, 2002 in the letter head of UTT
Bank Ltd.,addressed to the Trusatees, Steel Authority of India Ltd. Central Marketing
Organisation regarding tranaction of 8.07% Govt of India security where counter party name
was mentioned as Home Trade Lid. duly issued by Dy, Manager, Merchant Banking wherein
the acknowledgement of cheque no 095724 dated 28.2.2002 for Rs.1,61,19.587/- onty has been

.

mentioned - | am to state that | identified the signature of Shri Praseniit Daw as well ag the

g of Shrl Prasenit Daw and signature below the writing though he himsoli did not show

e the so lostor

S P A ro state Sl Sk Diaw did

not deliver the said cheque 10 me. On being asked whether the writing Adc. O5G10200016302

on the body of the cheque no. 095724 was writlen by sme - L am 1o state that | have not written

the said A/c. number as the same was not shown to ne.

On being asked whether UTI Bank Ltd., I1s a Primary Dealer in the whole sale deht

H
i
i

market of Govt. sceurities I am to state that so far | know that UTI Bank Ltd is not a priumary
dcaler as per the list of the Primary Dealer maintained by Reserve Bank of India

On being asked when I came 1o know regarding the details of the aforesaid transaction -
I'am (o state that I only came to know regarding the aforesaid transaction when [ reccived one
fax message from Shri Kalpataru Mitra, Dy. Chief Financ Manager, Provident Fund scclion,
Hindustan Steel Ltd., regarding non delivery of 8.07% GOI 2017 Bonds worth Rs.1 50 Crores.
- Ireferred the matter to our Head Office at Mumbai for neccssary action. Shri Kalpataru Mitra
reminded several tinws regarding delivery of the Govt. sccurities while our President (
Merchant Banking) Sri M.M. Agarwal communicated with the Stec Authorily of India Limited
regarding the aforesaid matter.

On being asked that we acled as Broker in the aloresaid transaction between Steel
Authority of India Ltd,, and Home Trade Lid.. and when we came to know thal the Govt.
secuntics were not delivered by the Home Trade Ltd., what action we have taken against the

Home Trade Ltd. - I am to state (hat so far as I know that we have not taken any action against

-’ -
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- Home Trade Ltd., though we approached SAIL on behalf of Home Trade Ltd., regarding

physical delivery of the aforesaid Govt. securities.

Recorded the aforesaid statement of Sri Pradeepta Bhattacharyva
and read over to him and also explained while he admitted that

his statement has been correctly recorded.

AN VNS

L4/6 /0.
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- Statement of Sri  Manmohan Agarwal, (53 years), S/O Sri Vedprakash
Agarwal of Flat 16, fourth Floor, Asha Makal, Pedder Road,
Mumbai-700026 { Phone No. 23805499), President (Merchant Banking),
UTI Bank Ltd., Central Office, Maker Towers-F, 11th Floor, Cuffe Parade,
Mumbai-400005 ( Phone No. 22188185 ) recorded U/S 161 Cr. P.C at the

office of the Superintendent of Police, CBI/ACB/Kolkata on 28/06/2003 in
connection with Case No. RC-33/2002.

My name and particulars are as stated above. On being asked I am to state
that | look after the Merchant Banking Activities of UTI Bank Limited.

I am as stated above. My educational qualification is BE{(Ele.Engg.) and
CALB, Part-1. T joined UTI Bank Ltd. as Deputy General Manger {Merchaul
Banking) on 05.09.1994. Prior to that [ was working with State Bank of Bikaner
& Jaipur as Chief Manager (Credit). In the year, 2000, the designations were
re-designated and my designation was re-designated to Sr.Vice-President
(Merchant Banking). In April/May, 2002, [ was promoted as President
{Merchant Banking). T am the Head of the Merchant Banking in UTI Bank Ltd.
When 1 was Senior Vice-President (Merchant Banking). | was the Head of the
Division. Shri.Pradipta Bhattacharrya was the Fcad of the merchant Banking
Division at Eastern Zone, Kolkata, as Vice-President and Senior Vice-President
till his transfer to Central Office, Mumbai, during the last year. During the end of
December, I remember that I have approved the appoimtment of Shri.Prasenjit
Daw as Deputy Manager, in the Eastern Zone situated at ‘Lords’ , Kolkata. He
was directly appointed as Deputy Manager (Merchant Banking} on considering
his experiences in the field of Merchant Banking.

The UTI Bank Ltd. is a scheduled commercial bank in the private sector
which 1s regulated by Reserve Bank of India. The Bank was formed with its
Merchant Banking Diviston in the year 1993 having its Registered Office in
Ahmedabad and startted its functioning on. For Merchant Banking, a separate
liscence 1s required from SEBI and the present one is expiring on 31.12.2003

which is renewable. At present, there are around 140 branches scattered all over

a7l
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the country. In the year 1995, Merchant Banking Division (MBD) started in the
Eastern Region at ‘Lords' branch.

On being asked whether the Bank obtained anv stock broking liscence

rom SEBT at any time, ! state that the Rank never |

- P HI R, 1 et e R
i such o hiscence, ['a.lst]udl_..

on bemng asked whether the RBank was a member of oy

‘s e qs P2emn] o < g i e

i Poytale that the Hanl was <A S A R S T RN L BT IR S

e, A Uang can aol bo g ornomber o Y !
L e LAY

Regiiation Act 5490

D% By malenel 1 ogon by atale b
AT UEINE AR]C0 DA G srale 1l

Worechert Bonlig sl e 010D E_ﬂr_\ :—\|
& WROTCRAT S PESEINE DTRG0 Lt sk

Limited was registered with SEBI since 1994 and the activities of the Merchant
Banking Division is as follows :

I) To be appointed as lead manager, co-manager or adsvisor that means
the Merchant Banker will be responsible in complynig with all SEBI guidelines
for the purpose of making the public issue, drafting of the prospectous,
marketing of the issue etc. of any company which comes to the market for
raising capital through issue of shares.

2) To Under write the public issue shares of the company and to purchase
the sharcs which were not sold through public issue.

3) To act as an advisor in the private placement of Debantures/Bonds by
Central Government/ State Government Undertakings and also of the private
companies. )

4} To syndicate i.e, bringing together the intending purchaser and seller of
PSU Bond, GOI Securities and Non Convertible Debanturcs that is bringing to
the notice of the intending purchasers about the sellers of those securities.

5) Providing Disinvestment advisory services to Central Government and

various State Government for off loading their stake in the PSUs owned by them

to strategic investor/public.
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6) To provide advisory services on Mergers & Acquisitions to various
comparnies.

7} To act as Debenture Trustces to various companies for their issuc of
Debentures.

8) To act as a Depository Participant.

On being asked whether as Merchant Banking Diviston of UTI Bank Ltd.,
we are permitted by the Reserve Bank of India to act as Broker in transactions in
the Govt. of India securities in the whole sale debt market, I am to state that UTI
Bank Ltd., cannot act as a Broker in the Govt. of India securities in the whole
sale debt market.as per Rescrve Bank of India.

On being asked whether Merchant Banking Division of UTI Bank Lid,, is
registered with RBI as per Merchant Banking Regulation, 1992, [ am to  state
that the Merchant Banking Division of UTI Bank Ltd., is not registered with

Reserve Bank of India as per the Merchant Banking Regulations, 1992,

DI

On being asked whether as Merchant Banking Division of UTI Bank Ltd.,

we are permitted by the Securities & Exchange Board of India to act as Broker in

transactions in the Govt. of India securities in the whole sale debt market, [ am

to state that the Merchant Banking Division of UTI Bank Ltd., cannot act as a

Broker in the Govt. of India securities in the whole sale debt market.as per rules

of SEBI.

On being asked whether we are aware that scparate registration is required

from SEBI to act as Broker in the transaction of Govt. of India securitics in

whole sale debt market. - I am to state that we are aware that the UTI Bank Lid., |

requires separate registration from SEBI to act as a broker in the transaction in .

the Govt. of India securities in the whole sale debt market.
On being asked what | mean by 'facilitator' and the role of ‘facilitator’, [
state that the *facilitator’ is one who organises or arranges any deal. The role of

the facilitator is to bring together the buyer and seller to facilitate the transaction

27"
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T '

\l;ctwcen themselves and facilitator is not expected for the completion of the

transaction. Further, on being asked whether the (erm 'facilitator’ is under the

purview of SEBI or RBJ . 1 state that it is not under the purview of SER] or
RBI.

Further, on being asked what 1 mean by a broker in the secondary market,

i state that a broker should be 2 member of a recopnized Stock Fxel hange having

a broking liscence Fom SER] and s authorised to issue coniract note as per

Secunties Conmol Regnlation Ac omding on the two parties and i the Brokes
the counterparty. then is hayin g the Dability 16 deliver e
chentsibuyer), Gy being asked, [ state that 17 Bank itd sever had 4 Broling
heeence tor brokmg sccurities in the secondary market.

On being asked whether | Was awdre regarding the transaction of & 07%

GOI 2017 wherein we approached to Steel Authonty of India Ltd., in the month
of February, 2002 on behalf of Home Trade Ltd., as counterparty. - I am to state
that at the relevant point of time I was not aware of the transaction,

On being shown one letter dated 26.02.2002 addressed to M/s. UTI Bank
Ltd., 7/1, Lord Sinha Road, Caicutta - 700 07] in the letterhead of Hindustan
Steel Ltd., Central Purchase Organisation duly issuyed by Shri K. Mitra, Dy.
Chief Finance Manager (PF) regarding indication of offer for investiment in
Central Government Securities wherein they invited for offer of Central Govt,
Securities - [ am (o state that | have never seen this letter.

On being asked whether Shri Prasent Daw, the then Deputy Manager,
Merchant Banking Division, UTI Bank Limited, Kolkata was authorised
/competent by your department to process and take decision regarding the
transaction of such Govt. securities - | am (o state that Shri Py rasen)it Daw was
competent 1o process the said letters and take decision regardin g the transaction

of Govt. securities in whole sale debt market.] am to state that Sri Prasenjit Daw

R
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',:-";should have consulted with the senior officers of the Merchant Banking
/ Division, Kolkata regarding such transaction.
On being asked as to whether the transaction of the Government Securities
which are taken place i Kolkata is being intumated to the Central Office at
Mumbai for confirmation I am to state that it is not required to be intimated by
/ the Kolkata Office to our Central Office.

On being asked whether myself being President of Merchant Banking
Division, Central Office at Mumbai was supposcd to look after the activities of
the Merchant Banking Division at Kolkata - I am to state that the Senior Vice
President, Merchant Banking Division at Kolkata is supposed to report to me in
their official work.

On being shown one copy of letter dated February 27, 2002 addressed to
Steel Authority of India Ltd., 51/1A, Ballygunge Circular Road, Calcutta duly
issued by Shri Prasenjt Daw wherein quotation of GOI sccurities has been given
-] am to state that T was not aware regarding the issuance of such letter. But [ am.
to state that Shri Prasenjit Daw was competitent to issue this letter without
having any prior instruction {rom his superiors.

On being shown one letter dated February 27, 2002 in the letter head of
UTI Bank Ltd..addressed to the Trusatees, Steel Authority of India Ltd., Central
Marketing Organisation regarding tranaction of 8.07% Govt of India security
where counter party name was mentioned as Home Trade Ltd. duly issued by
Dy. Manager, Merchant Banking, I am to state that [ have not seen this letter at
the relevant time though 1 saw copy of this letter later in the month of
April/May 2002,

On being shown one copy of letter dated February 27, 2002 in the letter
head of UTI Bank Ltd.,addressed to the Trusatees, Steel Authority of India Ltd.,
Central Marketing Organisation regarding tranaction of 8.07% Govt of India

security where counter party name was mentioned as Home Trade Ltd. duly

9P
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Jissued by Dy. Manager, Merchant Banking wherein the acknowledgement of

cheque no 095724 dated 28.2.2002 for Rs.1.01,19,587/- only has been
mentioned - [ am to state that the person who issued the letier also received the
cheque as the signature appears to be identical. On being asked whether T know
the signature of Sri Prasenjit Daw | am to state [ am not well acquainted with his
signature hence it would be difficult for me to identity his signature withoul
comparmg the specimen signature.

(_.

Jn being showr one account nayace cheque ssied i [hvour of (T 2ank
U o 1

L, Ades DOSGIGZOO0T6R0Z bearing iNo. 093724 daiod 28.02.200% o
e 60 105ET drewn op State Bank of indin, Netair § Caloutiz

sucd by fhe Board of ugiees  [hindustar Sieel Lod Ceniral Purchase
Organisation Bales & Trangport Caleutta Provident Fand - 1 am o state that

have never seen this cheque. | am to state that subsequently T saw the photocopy
of the cheque which was forwarded by our Kolkata office.

On being shown copy of one account payee cheque issued in favour of
UTI Bank Ltd, bearing No. 095724 dated 28.02.2002 for Rs.1,61,19 , 587 drawn
on State Bank of India, Netajit Subhas Road, Calcutta issued by the Board of
Trustees Hindustan Steel Lid Central Purchase Organisation Sales & Transport
Calcutta Provident Fund - [ am to state that 1 have never seen this cheque. I am
to state that subsequently I saw the photocopy of the cheque which was
forwarded by the Steel Authority of India Limited when they did not receive the
Government Securities.

On being asked whether UTI Bank Lid., is a Primary Dealer in the whole
sale debt market of Govt. securities I am to state that so far | know that UTI
Bank Ltd is not a primary dealer as per the list of the Primary Dealer maintained
by Reserve Bank of India.

On being asked when [ came to know regarding the details of the aforesaid

transaction - 1 am to state that I only came to know regarding the alorcsaid

e i
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/ ransaction when I rcceived the complaint from the SAIL regarding non
receiving of the Government Securities.

On being shown one letter in the letter head of UT! Bank Limited vide no.
UTIB/CO/MMA/2002-03/978 dated May-31, 2002 addressed to Sri K.Mitra, Dy.
Chief Finanace Manager, Hindustan Steel Limited, Central Purchase
Organisation, Sales and Transport, Provident Fund Section duly issued by Sri
M.M.Agarwal, President (Merchant Banking) 1 am to state that 1 issued this
letter after receiving the fax messege dated 24th May,2002 from Sri K.Mitra
regardiug pon delivery of the securities.

On being asked [ am to staie therc were several correspondence has been
made between SAIL and UTI Bank Limited regarding non delivery of the
Government Securities. [ am to state that the representative of Steel Authority of
india Limited namely Sri Sailesh Bhattacharyee, Chairman of Hindustan Steel
Limited along with other official had come and met Sr Pradeepta Bhattcharyya
and me.

Now | am shown copy of agreement dated 09.04.2003 between Board of
Trustees Hmdustzm Steel Limited, Central Purchase Or ganisation, Sales and

"[umbport Calcutta Provldcm Fund and UTI Bank Ltd and the copy of pald Pay

Hmdustan Steel Limited, Central Purchase Organisation, Sales and Transport,
( alcutta I identify my signature in the said agrecment and 1 confirm that the
Pay Oldu was issued towards the full and final settlement of the money invested
carlier against which no securities were delivered to SAIL along with interest.
On being asked about the reasons for the.present settlement with SAIL, [ state

§ that during the negotiations, when SAIL represented to us that SAIL was all

along under the impression that the counterparty was UTI Bank Ltd. in the deal

and they contended that there was o qecount no. mentioned on the body of the
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said cheque in question. On consideration of the same and commercial
considerations, it was decided to settle the matter by paying the principal along

with interest in the mentioned rate, 1e,8.07%.

On being asked whether the return of the amount invoived with interest

toSAIL by UTI Bank Itd. is not contradicting the Bank's stand  of 1ts role

iimited to a facilitator onty, | state that when | wrote those letters shown o me

aow. 1 had no personal knowledge on thus matter The fetters o nder reference are

armation receivaed fromm our dMorchant

L oohd on othe sasis ol ihe icgal advioe

amposed any penaty an LT Bane D

recently for any violation of Banking Regulation Act | 940, 1 state that RBE had
imposed penalty for Rs.5 lakhs for violation o [ scction 0 (1) of Banking
Regulation Act, 1949, in the matter of broking by the Bank.

-On being asked whether Shri.Prasenjit Daw, being Deputy Manger (MBD)
was competent to deal independently such deals. Yes, being Deputy Manger
(MBD) was competent to engage in such deals.

On being asked that we acted as Broker in the aforesaid transaction
between Steel Authority of India Ltd., and Home Trade [td., and when we came
to know that the Govt. securities were not delivered by the Home Trade Ltd,,
what action we have taken against the Home Trade Ltd. - I am to state that so far
as | know that we have not taken any action against Home Trade 1.1d., though we
approached SAIL on behalf of Home Trade Ltd., regarding physical delivery of
the aforesaid Govt. securtties. .

Recorded the aforesaid statement of Srt M.M.Agarwal
and read over to him and also explained while he

admitted that his statement has been correctly recorded.

V»??/é/w,
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" RC.33 (A)/2002/CBI/Kol. (PN ~15) 20/8/2003

Statement of Sri. Jaydeep Ghosh, s/o Sri. Jahar Ghosh, aged 32 years,
Manager (I/c sales), UTI Bank Ltd., Kolkata Main Branch, 7, Shakespear
Sarani, Kolkata-71. R/o. 128/19, Hazra Road, 3rd Floor, Kolkata-26.

{Tele No. 2282 9832 to 34 (0), 2474 2077 (R)}

I am as stated above.

I joined UTI Bank Ltd. on 01.03.1999 as Deputy Manager in 'Lords'
Branch (Kolkata Main Branch). When I joined the Branch, the Branch was at 7,
Lords Sinha Road, Kolkata-7] and subsequently the said Branch was shifted to
the present address during October’2002. In Lords Branch, the Merchant Banking
Division was also in the same building, and the clearing was done by a separate
Department. But presently the Merchant Banking Division is also in the same
premises and a separate service Branch has been formed to take care of clearing
in Kolkata which is at 5, Shakespeare Sarani. 1 am promoted as Manager on
01.04.2003. From September’2001 till May’2002, T worked as Deputy Manager
in the Deposit Desk. My duties in the said Desk were deposit related activities
like to open account, to process customer relationship and service, closing of

accounts etc.

Now I am shown copy of account opening form of Current A/c No.
005010200016302 in respect of Home Trade Ltd and its enclosures. On perusing
the same I state that the same was sent to my desk by Merchant Banking Division
and the said A/c was opened in normal course of business. I identified my writing
on the top of the first page and confirm that the same was written when theMBD
asked for A/c opening form to open a Current A/c in the name of Home Trade
Ltd and what were the enclosures for the same. I don’t remember who- had
collected the application form or asked for the details. I identify my signatures in
the said account opening form :The other signature is of Ms.Swagata Bhowmick,
the then Executive in deposit desk, presently posted atBehala Branch. She has
generated the Current A/c No. 005010200016302 for Home Trade Ltd. I had
verified the enclosures to the said A/c opening form andauthorised the opening
of the said account. Further, I state that as per the said account opening form,
Shri.Sanjay Agarwal, ShriN.S.Trivedi, Shri.Ketan Seth and Shri.Subodh
Bhandari are Director & Chairman, Director & Secretary, Authorised Stgnatory
and Authorised Signatory, respectively of Home Trade Ltd.

On being asked I am to state that in order to open any account in the name

of any Privated Limited Company the following documents are mainly required
namely, Memorandum and Articles of Association, Board Resolution mentioning

)
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" details of opening and operating of the account, Documents related to Income
Tax etc.

Now I am shown the cheque of State Bank of India, Kolkata N.S.Road
Branch, bearing No. 095724 dated 28/2/2002 for Rs.1,61,19,587/-favouring UT]
Bank Ltd. A/c. No.005010200016302 and Voucher/ deposit slip dated 28/2/2002
for Rs. 1,61,19,587/- favouring Home Trade Ltd. On perusing the same, | state
that the said iostrument along with the said deposit slip was received at the
reception of the branch on 28/2/2002 since the stamp and signature of the
reception is also available in the said voucher. I can identify the initial on the said
soucher and state that the same is of Ms.Muntun Lahar Purohit, Fxecutive,
presently posted at Tollygunj Branch, Kolkata. shriBiswailt Dev, the then
Deputy Manager, UJTT Bank Ltd, Kollata Main Branch, verified the same at the

£

[ P by D mgn e o T Vatie claariceg g tme oo i o oboo
wiearing section and sent the same for High Yalue cwanng atter affixing the
- wreriid oo e AT il NS . Forer Ao P R S O A i e
relevant seals of the branch on the same day itselll 7 identify s initial on the
sarcd voucher.l am unable 10 say whe had depositerd the aforesaid instrument aiong
- I L]

with the said voucher

On being asked, whether the payee’s name in the above said cheques is in
conformity to the Negotiable Instruments Act, | state that there was no wrong in
drawing the said cheuges and this kind of cheques we often received. As per the
payee in the said cheques, the said cheques were drawn to the a/c no.
005010200016302 maintained with UTI Bankl.td. ‘Lords’ branch, Kolkata, and
hence the relevant amounts were credited.

Now I am also shown certified true copy of the statement of A/c in respect
of the current A/c No. 005010200016302 of Home Trade Ltd. for the period from
21.09.2001 to 31.07.2002 ( pages 01 to 10) . On perusing the same, 1 confirm
that the amounts of the aforesaid instrument was credited on the respective dates
in the Current A/C No. 005010200016302 of Home Trade Ltd.

Recorded the aforesaid statement of Sri foydeep Ghosh, read
over and explained to him while he admitted that his statement
has been correctly recorded.

AebaXero S
R 7 S 07
(S. ChafeZborty)
Inspector of Police,
CBI/ACB/Kolkata.
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Statement of Sri Biswajit Dey (32 years) S/O Sri Binoy Kumar Dey of 224,
Banamali Banerjee Road, P.O. Haridevpur, P.S. Thakurpukur,
Kolkata-700082 recorded in connection with RC 33/2002 at the office of the
Superintendent of Police, CBI/ACB/Kolkata on 01/09/2003.

My name and address is as stated above.

On being asked ! am to state that at present I am working as Deputy

Manager, UTI Bank Ltd. Howrah Branch at 75 G.T.Road, Mullick Fatak,
Howrah-711101. '

On being asked I am to state that during the month of February, 2002 I was
posted at UTI Bank Ltd., Kolkala Main Branch LORDS and working in the
Clearing Department as Deputy Manager. I am to state that I was authorised to
pass debit transaction upto Rs. 25,000/- while there was no limit in case of credit
transaction. [ am to state that in the clearing department there was another official
namely Sri Subhasish Bose, Executive who was also working there and if
required assistance of other officials from other department was taken often.

On being asked T am to state that these are the following function of the
- clearing department.

1. To collect the Cheques alongwith the deposit voucher from the official
of the Receiving counter or from the Dropbox or from any of the bank employee.

2. To seggregate the deposit voucher and cheque and to enter the data into
the computer for encoding for RBI clearing purpose.

3. In case of High Value( Rs. 1 lakh and above) and Interbank clearing the
data is put into MMBCS Software provided by RBI for clearing purpose.

4. To send all the cheques as mentioned above to the RBI clearing House
for getting settlement from othér banks.

5. To pass credits to various accounts as mentioned in the respective
vouchers.

6. To verify/rectify of the entry of the voucher after comparing the same in
the system.

7. In case of any dishonoured case the respective account is debited and the
said instrument is returned to the customer.

8. If the customer presents any cheque drawn on UTI Bank Ltd. the said
instrument is not required to be sent to RBI for clearing in general and the same is
processed through transfer entry by the Clearing Department, if required.

On being asked T am to state that I was to supervise the aforesaid function

as well as to execute the same as there was only two officials including the
executive and myself in the clearing department.
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I am to further state that the deposit voucher which 1
alongwith cheque in the receiving section should contain thereg
impression on the said voucher. But the deposit voucher which j
alongwith cheque in the dropbox situated near receiving counter does n
the receiving stamp impression on the face of it. In case of any deposit v
which is received diorectly from any bank official alongwith cheque th
may or may not contain the receiving stamp impression on the said voucher,

On being shown photocopy of pay in slip/eredit voucher of UTT Bank Lt ‘
Lords Branch Dated 28.2.02 of account ne. 005018200016307 in the name
tome Trade Ltd. showing deposit of cheque no. 095724 drawn on SBI NS Road §
Branch for Ks,1,61,19,587/- [ am fo state that the original voucher was received
and processed by the clearing department of UT] Bank 1.td, Lord’s Branch while
¢ was the Dy, Manager in the Clearing Deptt. as the same contain the stamp

0000000060000

mmpression of Receiving Section and Clearing Transfer and 2lso coniaim initials of
St Munmun Labiri Purohit, Executive in Peception/ Recelving Section and

mysett fam o further state that Smi. Munmun Lahiri Purohit is presentiy posted
at Tollygunge Branch as execufive.

On being asked as to who had deposited the aforesaid voucher, I am to
state that I do not know as the receiving section is justinfront of the main gate
‘while the Clearing Deptt. is situated in the other side of the same floor (Ground
Floor).

On being shown the cheque no. 095724 dt. 28.2.02 drawn on SBI NS
Road Branch favouring UTI Bank Ltd. A/c 005010200016302 for
Rs.1,61,19,587/- , T am to state that the crossing stamp impression read as UTI
BANK LTD . KOLKATA, on the face of the cheque and high value clearing
stamp impression on the reverse of the cheque was given by ClearingDeptt and
the said cheque was processed in the clearing Deptt. On being asked as to who
had written the word A/c - 00501 02000 16302 on the reverse of the cheque, [ am
to state that I do not know who had written the same  but [ am to state
categorically that nobody in the clearing Deptt. had written the same.

Recorded the aforesaid statement of Sri Biswajit Dey, read over and
explained to him while he admitted that the aforesaid statement has

been correctly recorded.
/‘444-@%4«45‘
&0 9/03
(S.Chakraborty)

Inspector of Police
CBI,SPE,ACB,Kolkata




RC. 33 (A)/2002-CBIACB/Kol, pPr-11) 02/09/2003

Statement of Sri Siddhartha Narayan Das, s/fo Sri Jayanta Kumar
Das, aged 26 years, R/o. 25, Barrabazar Main Road, P.Q.
Chandernagar, P.S. Chandernagar, District : Hooghly. (Telephone
No0.2683-8603/Mobile No. 98303-60871).

My name and address is as stated above. | passed Indian
Board of Secondary Education in the year 1997 and there after | did
DEOACC ‘O’ Level in computer from ERDCI! at Minto Park, Kolkata. |
joined Web Weaver at 115A,Hazra Road, Kolkata-700026, as Website
Developer. The said company is owned by my friend namely Sri Sanjay
Majumder who is residing at Badamtala, Chandernagar. Since my
salary with the said company was not satisfactory, | was looking for a
better job in a better Establishment.

Sri Indranil Dey, my patternal cousin, was working with Home
Trade Limited at 2B, Pretoria Street, Kolkata, and | came to know that
the said company is a very good establishment. Mrs. Mahua Dey,
mother of Sri Indranil Dey, is my father's own younger sister and my
father requested- her to pursue for a job for myself. Accordingly | made
an application for considering my candidature as an employee in the
Home Trade Limited but my application was addressed to Giltedge
Management Services as told by Sri.indranil Dey . Sri Indranil Dey
asked me to join Home Trade Limited and | joined Home Trade Limited
in the month of October,2001. The age of Sri. Indranil Dey is about 33
years and he was unmarried.

In the said Home Trade Ltd. there was one Krishna Shaw, aged
about 34 years was also functioning as Peon. Sri.indranil Dey was
having a private white coloured Ambassador car. | am not rememebring
the registration number of the said car. One Goutam aged about 40
years from the locality of Inranil Dey was his driver. | don't know the
present whereabouts of Shri.Indranil Dey and his mother Mrs. Mahua
Dey, Krishna or Goutam. No ather staff was with Home Trade Ltd.
Sri.Indrani! Dey was the Regional Manager of Home Trade Limited and
M was the overall in charge of Home Trade Lid.Shri.indranil Dey was

| personally collecting and depositing cheques with UTI Bank Ltd. where
Home Trade was having an account. He himself was preparing the
letters of correspondence.

On being asked, | state that | was not given any appointment letter
from Home Trade Limited and | never put my signature in any record
showing my appointment there. And | was told that officially | was not a
staff then and after showing progress , | would be recommended for

]



appointment with the -company . There was no attendence
maintained with the office. [ was not getting any salary from Home
Limited but was only eligible to get the Travelling Aliowance. |
informed over the phone in my house to work with him by Sri.Dey.

On being asked about my duties with Home Trade Ltd., | state
that | had to do the following works:-

1) To prepare quotations in respect of Government Securities on
the basis of the WDM rates published in the daily Economic Times.
2] 1o visit Co-operative Banks and to submit the introductory letter
of HomeTrade Limited regarding empanelment of the company’s name
with the bank for investment.

33 To confirm any deal regarding sale of Government Securities o
the aforesaid banks oniy and to collect cheqgue from the bank and o
deliver the Securities o the bank.

O being asked whether | visited any time UTi Bank Ltd. Lords
Branch, | state that Ihad visited the said only three times for the
following works:-

a)  For collecting a deal confirmation letter in r/o Bhatpara
Co-operaive Bank from one Prasenjit Daw of Merchant Banking
Division, there, as told Sri Indranif Dey. idon’t know the designation of
the said Daw.

b) Another two times | visited the UTI Bank Ltd to submit the cheques of
Gour Gramin Bank, Malda.

On being aked to with whom the said cheques were submitted, |
state that the same were deposited at the reception of UTI Bank Ltd.
The relevant deposit slip for one cheque was prepared by me since |
collected the said cheque from the Bank and the other deposit slip was
written and singed by Sri. Dey himself. He used to keep his deals
private and almost ali the cases, he himself only deposited the cheques
with UTl Bank Ltd. Shri Daw had been seen visiting Sri Dey at the
office..

On being asked whether | know any body from Steel Authoruty of
India Limited, Ballygunge Circular Road, Kolkata, | state that | don't

know any body from there and | never visited the said office.
" Further, on being asked whether Sri Sanjay Agarwal, Sri
N.S.Trivedi, Sri Ketan 8Seth and Sri Subodh Bhandari, visited the

. Pretoria office at any time, | state that Sri Ketan Seth visited office in two

| times and When Sri Subodh Bhandari visited the office, | was not in the

. office. Others, in my knowledge, had not visited the office. | knew that

| one Sri Sanyay Agarwal was the Chairman of the Company and never |
¢t met him.
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| can identify the hand writting, initial and signature od of Sri
Indranil Dey since | am conversant with the same.

Now | am also shown a paid cheque od State Bank of India,
Kolkata Main Branch, bearing No. 095724 dated 28/2/2002 for
Rs.1,61,19,587/- favouring UT! Bank Ltd. A/c No.005010200016302 and
Voucher/deposit  slip dated 28/2/2002 in rlo. Alc No.
No.005010200016302 in the name of Home Trade Ltd.showing deposit
of cheque no 095724 drawn on SBI N.S.Road, Cal for Rs.1,61,19,587/-.

On perusing the cheque, | identify the hand writing * Alc-
N0.00501 02000 16302 * on the reverse of the cheque as of Shri Indranil
Dey.l also identify the handwriting and signature of Sri Dey in the said
voucher shown to me and confirm that the said voucher was written by
Sritndranil Dey only.

My father is having three brothers and three sisters namely,
S/SriArun Kumar Das, Ajit Kumar Das, Amitav Das and Mrs. Anju Guhu,
Mahua Dey and Mrs. Preeti Kana Sarakar. Sri.Arun Kumar Das, aged
about 70 years, is staying in JalpaiGuri. Sri.Ajit Kumar is stayihg in
Gokul Boral Street, Kolkata.Sri.Amatav Das who is doctor by profession
is staying in USA.Mrs. Jharna Guha is staying somewhere in Eastern
Metropolitan Bye-pass near Rubi Hospital.Mrs.Mahua Dey is the mother
of Indranil Dey and was staying in Prince Anwar Shah Road, Kolkata.
The father of Sri.Dey namely Nirmal Kumar Dey expired in the year
1999. :

On 28/4/2003, there was some newspaper report against Home
Trade Ltd. that it was involved in Bank Scam with Nagpur district Central -
Co-operative Bank, Nagpur. In the morning itself, Sri.indranil Dey rang
up to my residence and told me not to come to the office referring the
news. Since there was no further information from Sri.indranil Dey, after
two days, | rang up to his residence, there his mother told me that after
solving of the problems only the office would be opened. There after, he
was calling up me over telephone and asked about the happenings with
regard to Home Trade Ltd. Then there was no call from him. When our
calls were also not answered, on enquiry, it was revealed that
Sri.Indranil Dey along with his mother left the house leaving their
housemaid in the house. After that no information is about them.They
never contacted my house or my father.

T : Recorded by me, W ;
e | (86%:1 aborty)

Inspr/CBI/ACB/Kol.
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tatement of Sri A_ut Kumar Das, (65 years), S/O Late Manmatha Nath Das
of 44 C, Gakul Baral Street, First Floor, P.S. Muchipara., P.O. Bowbazar,
Kolkata-700012 ( Phone No. 22256811) recorded U/S 161 Cr. P.C at the
office of the Superintendent of Police, CBI/ACB/Kolkata on 02/09/2003 in
connection with Case No. RC-33/2002.

My name and address is as mentioned above.

On being asked I am to state that I know Sri Indranil Day as he is
the son of my sister namely Mahua Dey. On being asked about the where about
of Sri Indranil Dey and his mother Smt. Mahua Dey I am to state that they were
residing at their own home which is two storied building and located at 58/44,
Prince Anwar Shah Road.

On being asked I am to state that we are four brothers and three
sisters and the details name and addresses are given below.

]. Sri Arun Kumar Das, who is residing at 74 More, Seva Gram,
Debnagar, P.O. & Dist. Jalpaiguri.

2. Sri Ajit Kumar Das, 44 C, Gakul Baral Street, First Floor, P.S.
Muchipara., P.O. Bowbazar, Kolkata-700012.

3. Sni Jayanta Kumar Das, who is residing at 25, Barrabazar Main
Road P.O. & P.S Chandernagar, Dist. Hooghly-712136.

4. 511 Amitava Das, who is a doctor(MBBS) and presently residing
at New Gercy, USA and having a flat at Parnashree, Behala.

5. Smt. Jharna Guha, W/O Late Arun Guha, residing at Eastern
Metropolitan Bye-Pass on rental basis.

6. Smt. Pritikana Sakar, W/O Late Prodosh Kumar Sarkar, residing
at Antara Mental Hospital at Baruipur,

7. Smt. Mahua Dey, W/O Late Nirmal Kumar Dey at 58/44, Prince
Anwar Shah Road, Kolkata-700045.

On being asked I am to state that 1 had been occasionally to visit the
house of my sister at Prince Anwar Shah Road.

On being asked 1 am to state that in the month of May I came to
know from Smt. Mahua Dey that she and Indranil Dey were leaving Kolkata to
observe the annual retual of Late Nirmal Kumar Dey. After a long period while
they were not returning at Kolkata my sister namely Smt. Jharna Guha had been
to the residence of Smt. Mahua Dey at Prince Anwar Shah Road and came to
know from the neighbourers that both Smt. Mahua Dey and Indrani] Dey did not
return till.

On being asked I am to state that we enquired with all the relatives
but till date we do not know where they are residing at present.

On being asked I am to state that Late Nirmal Kumar Dey were
three brothers and two sisters. All the three brothers including Nirmal Kumar
Dey are dead while the sisters are living at Kanchrapara and Halisahar.
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On being asked I am to state that I did not enquire with the sisters of
Late Nirma! Kumar Day regarding the where abouts of Smt. Mahua Dey and
¥ Indranil Dey,
‘4 On being asked I am to state that I did not inform Police in this
regard and 1 came to know from the Newspaper that M/S Home Trade Limited
was involved in scam in Government Securities with different banks and we
were in the impression that Sri Indranil Dey who was working with Home Trade
Limited left Kolkata for thig reason.

On being asked T am 1o state Late Nirmal Kumar Dey was workin g
at Indian Oxygen Limited ag Material Manager and he wag economically
sounded person. He owned fwe vehicle and the two storied building at Prine
Anwar Shah Road was purchased by him.

Recorded the aforesaid siate ment ol Bt Ajit Kumar

Ty comr . AP R T i ol Te s moden fon o
Las, read gver and explained 1o him while he aamitied
wratfus siatement has been correct] ¥ recorded,

P '"mmé «,_/L)%‘
Tgéfgﬁgkraborty )

Inspector of Police
CBI/ACB/Kolkata.
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/™7 RC.33 (A)/2002/CBUKGol. (FH ~19) 04/09/2003

Statement of Sri Shaji John, s/o Sri Baby John, aged 35 years, Manager, UTI
Bank Ltd. Eastern Zonal Office at 5, Shakespeare Sarani, Kolkata - 700 071.
R/o. 185/9, Becharam Chatterjee Road, Kolkata - 700 061 P.S. Behala,
Kolkata.

{Tele No. 2282-4973(0), M- 98300 75504, 2458-5127(R)}

/

I am as stated above.

I joined UTI Bank Ltd., on Ist June, 2000 as Manager in “Lords Branch”
(Calcutta Main Branch). When 1 joined the branch, the branch was situated at 7/1,
Lord Sinha Road, Kolkata - 700 07 and subsequently in the year 2002, the branch
alongwith with the Merchant Banking Division was shifted to the present address
as above given by me. Since the joining onwards, I am working as Manager,
Merchant Banking Division of Eastern Region of UTI Bank Ltd. When I joined at
the Merchant Banking Division, it was headed by ShriPradeepta Bhattacharyya,
Vice President, Merchant Banking Division. The Merchant Banking Division of
UTI Bank Ltd., is headed by Shri M.M. Agrawal, President, Merchant Banking

- Division and still he continues. In the Merchant Banking Division (Eastern
Region), Shri Santanu Banerjee was the Dy. Manager. During November 2000,
Shri Prasenjit Daw was appointed as Dy. Manager in the Merchant Banking
Division. Shri Santanu Banerjee was promoted in May, 2002 as Manager and 1n
the last month he has been transferred to the Operations Department of Eastern
Zone at Kolkata. Shri Pradeepta Bhattacharyya was promoted as Senior Vice
President, Merchant Banking, Eastern Zone, in the year 2001 and he has been
transferred to Head Office at Mumba] in May/June 2002. Presently, I am looking
after the Division in Kolkata.

On being asked about my duties and responsibilities in the Merchant
Banking Division from my joining, I state that [ have been looking after the Issue
Management of various companies and also syndication & private placement of
Bonds in the primary market, trusteeship business etc. ShriSantanu Banerjee was
responsible for mainly to look after the back office functions. ShriPrasenjt Daw
was primarily looking after marketing of Govt. Securities & Bonds to various
Provident Funds, Co-operative Banks, Regional Rural Banks etc., in the
secondary market segment. On being asked, 1 state that all the officers of the
Merchant Barking Division were directly reporting to the Head of the Division
independently. |

{ can identify the handwriting, signatures and initials of S/Shri M.M.
Agrawal, Pradeepta Bhattacharyya, Santanu Bancrjee & Prasenjit Daw since I am
fully conversant with the same.
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On being shown one letter dated 26.02.02 addressed to UTI Bank Ltd.
along with fax transmission report duly issued by Dy. Chief Finance Manager
(PF) in the letterhead of Hindustan Steel Limited, Central Purchase Organisation,
Sales & Transport, Calcutta, Provident Fund, [ am to state that the letter was in
respect of inviting offers from the aforesaid organization for investment in
Central Government Securities. On being asked I am to state that T have never
seen this letter earlier and only today I have seen this letter.

On being shown letter issued by  Shri Prasenjit Daw, Dy.
Manager(Merchant Banking), UTI Bank Ltd (fax letter) dated 27.2.2002 T am to
state that the UTI Banik Lid. furnished the rates of the different Government
Securiiies before Steel Authority of Indis Limited. On being asked | am o siate
‘hat 7 have not seen this letter. T am ‘o further state that Sri Praseniit Daw was
posted 1 ihe Merchant Banking Division to deal this Govemment of Indian
Securities.

On being shown ietter dated 27.2.20072 issued by Dy, Manager {Merchant
Paniang), UTH Bank Ltd. addressed 1o the trustees. Steel Authority of India
Ltd.. Ceniral Marketing Organisation, 52/14A, Ballygunge Circular Road,
Kolkata-700019 [urnishing the details of ransaction of Government Securities
8.07% goi 2017 , wherein it has been mentioned that counter party is Home
Trade Ltd | am to state that [ had not seen this letter but I identify the signature
of Sri Prasenjit Daw and the round seal impression of UTI Bank Ltd., Kolkata on
the same.

On being shown copy of letter dated 27.2.2002 issued by Dy. Manager
(Merchant Banking), UTI Bank Ltd. furnishing the transaction of Government
Securities 8.07% GOI 2017 before Steel Authority of India Limited containing
acknowledgment of the Cheque no. 095724 dated 28.2.02 for RS. 1,61,19,587/- 1
am to state that I had not seen this earlier and I identify the signature and writing
of Sri Prasenjit Daw acknowledging the said cheque.

On being shown Cheque no. 095724 dated 28.2.02 favoring ‘UTI BANK
LTD? A/c. No. 005010200016302 for Rs.1,61,19,587/- drawn on SBI N.S.Road,
Calcutta I am to state that I have never seen this cheque.Further on being asked,
I state that the account number 005010200016302 was not pertaining to UTI
Bank Ltd. or its Merchant Banking Division.

On being asked whether UTI Bank Ltd., obtained any stock broking
licence from SEBI at any time, I state that the Bank never had such a licence.
Further, on being asked whether the Bank was a member of any stock exchange
at any time, I state that the Bank was not a member of any stock exchange at any
time.

On being asked whether I know Shri Indranil Dey of Home Trade Ltd., |
Kolkata, I state that [ know him. He is about 33 years old and was the Regional :
Manager of Home Trade Lid., at Kolkata and he used to visit Shri Prasenjit Daw

in the Merchant Banking Division. Shri Prasenjit Daw, myself and ShriSantanu
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Banerjee were sitting in the Merchant Banking Division i a common h
Shri.Presenjit Dey introduced Shri Indranil Dey to me also. After non-de
the said GOI securities I have never seen
other premises.

all. Once

livery of
Shri Indranil Dey in the Bank or any

Recorded the aforesaid statement of Sri Joydeep Ghosh, read
over and explained to him while he admitted that his statement
has been correctly recorded.

SAeLrsod by

(. CllafidBorty)
[nspector of Police,
CBI/ACB/Kolkata.




RC.33 (A)/2002/CBI/Kol. ( Pri~i0) 17/09/2003

Further statement of Sri Shaji John, s/o Sri Baby John, aged 35 years,
Manager, UTI Bank Ltd. Eastern Zonal Office at 5, Shakespeare Sarani,
Kolkata - 700 071. R/o. 185/9, Becharam Chatterjee Road, Kolkata - 700 061
P.S. Behala, Kolkata.

{Tele No. 2282-4973(0), M- 98300 75504, 2458-5127(R)}

In addition to my earlier statement [ am to state the following.

On being shown one copy of letter vide UTIB/MB-EZ/CBI/02-03/388
DATED 11TH September, 2002 addressed to Mr. M.C.George alongwith one
original pay-in slip of UTI Bank Ltd., Lords Branch dated 28.2.02 showing
deposit of one cheque drawn on SBI, N.S. Road Branch for Rs. 1,61,19,587/- in
the account No.005010200016302 in the name of Home Trade Ltd., [ am to state
that I forwarded this deposit slip to Mr. M.C. George in R.C. 24/2002 vide the
aforesaid letter. I also confirm and identify my signature on the copy of the
aforesaid letter.

On being shown one letter in the letter head of UTI Bank Ltd., vide
UTIB/MB-EZ/CB1/03-04/259 dated 16.09.2003 addressed to the Superintendent
of Police, CBI regarding production of some documents I am to state -that the
original agreement made between UTI Bank Ltd., and M/s. Home Trade Ltd.,
was forwarded by our Central Office at Mumbai to Mr. M.C. Geroge, Inspector
of Police, CBI/ACB/Kolkata. The original debit note showing the amount to be
debited from Home Trade Ltd., as commission towards transaction of 8.07%Gol
2017 was given to Home Trade Ltd., and the office copy of the same was seized
by Kolkata Police. On being asked I am to state that noacknowledgement from
any official of Home Trade Ltd., was taken on the office copy of the said debit
note. The photocopy of the office copy of the said debit note showing an amount
of Rs. 37,500/~ being the syndication charge of the aforesaid transaction and duly
signated by Shri Prasenjit Daw, Dy. Manager, Merchant Banking is enclosed with
letter vide UTIB/MB-EZ/CB1/03-04/259 dated 16.09.2003.

The original account opening form with specimen signature card etc., of
Giltedge Management Services Ltd., vide account no. 00501200016092
maintained with UTI Bank Ltd., Kolkata had alrcady been seized by Kolkata
Police and photocopies of the same is enclosed with letter vide
UTIB/MB-EZ/CBI/03-04/259 dated 16.09.2003. '
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The certified copy of the statement of account of Merchant Bankmg
Commission, UTI Bank Ltd., is enclosed letter vide
UTIB/MB-EZ/CBI/03-04/259 dated 16.09.2003 as per provision laid down in the
Bankers Book of evidence.

On being shown original Pay-in-slip of UTT Bank Ltd. Lords Branch dated
15.3.02 showing deposit of Cheque drawn on ABN Arwro Bank, Mumbai for
Rs.4,27,500/- in the Account No. 00501490050 ] of COMM -

L

A =
Lo osiale

‘\/Ic”‘uam RBanking

LA that the said depaosit siin was {iilad

i.)*li}_’)OS]ﬁO]" contain fne iE"-.'i.-'_.E'cl.i 3
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nde Lud, and Home

T U S Dt le [ IR A B T S O T b SV S el
LT ey shown one ieticr e letler head ol UTE Rank LA, viae

UTIB/MB-EZ/CBI/02-03/500 dated 21.01.2002 addressed 1o the Superinteadent
of Police, CBI, 1 am to state that the original letters and cheques as asked for from
our end were seized by the Detective Department, Kolkata Police as mentioned in

- column A & B of the aforesaid letter. I am to further state that the reply as made
i column D, E & F in the aforesaid letter each true and correct.

Recorded the aforesaid statement of Sri Shaji John, read
over and explained to him while he admitted that his statement

has been correctly recorded.
\G’é‘é“) Q’zllgmi\j

(S. Chakraborty) 77-9.03
[nspector of Police,
CBI/ACB/Kolkata.
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¥ RC.33 (A)/2002/CBI/Kol. QP% ’ /) 11/09/2003

Statement of Sri R. V. Dani, s/o Dr. V. R. Dani, aged 51 years, Registrar of
Companies, P.M.T Commercial Building, 3rd Floor, Deccan Gymkhana,
Pune -4 and R/o. B-4, MSFC Cottege, Senapati Bapad Marg, Pune-16.

[Tele No. 552 1376 (0)]

I am as stated above.

Today I handed over the certified true copies of the documents in respect

of M/s. Home Trade Limited (Co. No. 25-14018 ) 1o you as required by you vide

our forwarding the letter bearing No.ROCP/RECORD/2003/ 1465 dated
11.9.2003 signed by me.

On being asked, I state that there is no need of filing of fresh
Memorandum of Association and Articles of Association by a Company
consequent on change of its name. The relevant resolutions effecting the changes
in the existing Memorandum of Association and Articles of Association are to be
filed with Registrar of Companies in Form No. 23. _

Further, on being asked, I state that M/s. Home Trade Limited (Co. No.

+ 25-14018 ) has not filed any Memorandum of Association and Articles of

Assoctation under the title of Home Trade Limited with this Registrar of
Companies and hence, the existing Memorandum of Association and Articles of
Association of Euro Asian Securities Limited from which the said Home Trade
Limited has come into existence, is the Memorandum of Association and
Articles of Association of Home Trade Limited.

Now I am shown pages 105 and 116 to 196 of the bunch of the certified
copies of the documents handed over to you. On perusing pages 117 to 192 of
the same, I state that this is the certified true copy of the Memorandum of
Association and Articles of Association of Furo Asian Securities Limited which
is presently the Memorandum of Association and Articles of Association of
Home Trade Limited with necessary changes in it as per the resolutions filed by
the said Comparny. On perusing pages 116 and 193 to 195, 1 state that these are
the certificates of change of name under the Companies Act, 1956. On being
asked, I state that the Company Lloyds Brokerage Private Limited was
tncorporated on 27.05.1993. On 02.07.1993, the name of the company Lloyds
Brokerage Private Limited has been changed and incorporated as Lloyds
Brokerage Limited. On 31.07.1998, the name of the company Lloyds Brokerage
Limited has beéen changed and incorporated as Euro Asian Sccurities Limited.
On 24.11.1999, the name of the company, Euro Asian Securities Limited has
been changed and incorporated as Home Trade Limited by Registrar of
Companies, Maharashtra, Pune. On perusing page no. 105, I state that this is the
certified true copy of the minutes of the extra ordinary general meeting of the

2N



members of Euro Asian Securities Limited held on Wednesday, 24.11.1999 3
AM. at the registered office of the company. Further, as per the secol
Resolution in the said meeting, the name Euro Asian Securities Limited Y
wherever occurs in Memorandum and Articles of Association of the Company§
be substituted by the name Home Trade Limited as approved by the Registrar of '3
Companies Maharashtra, Pune.

Now ! am shown Form No.29 dated 13.7.1994, Form No. 32 dated
18:08.1994 which are pages 59 and 62&63, respectively, of the bunch of the
certified copies of the documents handed over to vou On PETLISin
state that Mr. Sanjay Agarwal of Kidderpur, Kolkatz, was apponited as
Additional Direcior of Lloyds Brokerage Limited on 26.7.1994 and the consent
994,
am shown Form Noo 29 dated 18.07.2000 in page no. B0 of the

g the same, [

s

17

S R R L S-S . N S S
ot Mr. Sanjay Agarwsl for the same was submitted on 12

v
!

jk \e WA

hunci of the certified sepies of the documents handed over 10 vou. O pErusing

o L
WBesame, S o state that 5mosanjay Agarwal, Director, Home Trade Limited has
presentec e consent of Mr, Nandkishore Trived:, sio; Shankaris! Triv zdi, to

-

act as irector of the Home Trade Limited to the R.O.C.

Now I am shown Form No. 32 dated 11.06.2001 in pages no, 78 &79 of
the bunch of the certified copies of the documents handed over to you. On
perusing the same, I state that this was presented by Mr. Sanjay Agarwal,
Director of Home Trade Limited and Mr. Ketan Sheth resigned as Director of
Home Trade Limited with effect from 15.5.2001.

Now I am also shown page No.107. of the bunch of the certified copies
of the documents handed over to you. On being asked, on perusing the same, I
state that Sr1 Sanjay Agarwal and Sri N.S. Trived; are Director & Chairman and
Executive Director & Secretary, respectively, of Home Trade Limited.

RO&AC Recorded by me,

M«*aﬂ%m

(S.Chalﬂ'aborty’j’ 905,

Inspr/CBI/ACB/Kol.
(Camp at Pune)
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' Fog- oh
RC-33/2002-CBI/ACB/Kolkata '

Statement of Sri Rajesh Kumar Sinha ( 39 years) S/o Sri Bageshwar Sinha
of Rupaspur, Bailey Road, Patna, Bihar, Pin-801506 and Assistant
Provident Fund Commissioner (Exemption), Office of the Regional
Provident Fund Commissioner, D.K.Block, Sector-II, Salt lake City,
Kolkata-700091. ( Ph. No. 2359-3684. Mobile No0.98311-65805)

My name and particulars are as stated above. I joined in the
aforesaid post in May,1999,

I am to state that as per provision latd down in Section 17(1) of the
EPF & MP Act, 1952, an establishment may be granted exemption from the
provisions of the Employees Provident Fund Scheme, 1952 in case the benefits
offered under the private Provident Fund Rules of the establishment are etther
better or at par with the benefits offered under the said scheme. As far as the
Steel Authority of India Limited (SAIL) allotted code number WB/9057 is
concerned the same is under relaxation under Para 79 of the EPF Scheme, 1952
which is an mterim arrangement before grant of exemption and all the conditions
- and provisions applicable to finally exempted establishment apply to these
relaxed establishment.

The employer of the establishment has to constitute a Board of
Trustees (BOT) taking equal number of representatives from the management
side as well as from the employees side in accordance with the provisions and
the said BOT is responsible for the management and control of the P.F.money
transferred to the Trust. It is the responsibility of the BOT in terms of Section
17(3) and Section 17(1-A) of the EP.F & M.P Act,1952 o invest the provident
fund money in accordance with the pattern prescribed by the Government from
time to time.For any misappropriation or misapplication of Fund the BOT is
collectively responsible and may be prosecuted under section 17(1B) read with
Section 14(2A).

It 1s for the Regional Provident Fund Commissioner to oversee that
the exempted establishment abide by the condition subject to which relaxation or
exemption has been granted. Adherence to the pattern of investment prescribed
by the Government from time to time is also one of the condition. The Ministry
of Labour of the Government of India issues notification from thne to time
prescribing the pattern of investment by the exempted funds. The exempted
establishments are required to submit a monthly Provident Fund Return in the
schedule prescribed by the Government and a yearly return along with the
Balance Sheet of the Fund.
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It is to be mentioned that the BOT should ensure that the payment
should be made only after the delivery of secunties.

I am to state that as per instruction of the Head Quarters of EPI'O at
Delhi, in the month of May to September,2002 a special audit of the investments
of the exempted funds was carried out and during said nspection it has been
detected that the SAIL invested their provident fund through UTT Bank Limited
for securities/bonds while the said secunities/bonds was nof received by the
Trust, The B.PF.C thereafter had pursucd the matter with the cstablishment for
compensating the Trust. During the recent wnspection it has been confirmed that
the BOT has received back the money along with wterest from U1 Bank
Lirmated.

Recorded the aforesard statement of Sr R Sinha,
read over, explained while Sri Sinha adinitted that s
statemnent has been correctly recorded.
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